UNOFFICIAL COProa734

\ 926370103 27 001 Page 1 of 7
1998-08~-12 10:446213
Caok County Recorder 33.00

RETURN T0O:

GMAC Mortgage Corporation
100 Witmar Road

Horsham, PA 19044-0963
ATTN: Capikal Marketas

— [Space Above 'Phis Line For Recorting Datu]

MORTGAGE LOAN NO: 491690103

THIS MORTGAGE ("Securlty Instrument”) is given on - July 23, 1998 Hﬂmnmnym&%s
John L. & Congstance L. Donnelly, husband & wife

{"Borrower”). This Securlly Instrument is glven w
GMAC Mortgage Corporation

3
which is organized anl existing under the laws of  Pennsylvanta , andl whose
wldress I8 100 Witmer Read, P.O. Box 963, Hormhamy A 19044

(*Lender). Borrower owes Lendder the principa! sum of
Two Hundred Twenty Five Thousand and 00/100
Lollnrs (U8, § 225, 000.00 ).
This debt Is evidenced by Borrower's note dated the s date as this Seeurity Iistittinent ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2029 . This Secnrity
[nstrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, wilh fnterest, and all renewals, extensions
and modifications of the Notwe; (b) the payment of all other sums, with tnterest, advanzed under puragraph 7 to protect the
security of this Seeurity Instrument; and (¢} the performnnce of Borrower’s covenants nid agipements under (hls Security
Instrument andd the Note. For this purpose, Botrower does hereby morgnge, grant and cenve; to Lender the following
deseribed property located in Cook County, lllinois:
SEE ATTACHED

PIN #04 34 300 035

which has the addeess of  22¢ B Buvnham Ct, Glenview Bﬂx ]58 {Strect, Chyl,

lllinois 60025 ("Properly Address*);
|#1p Code|

ILLINDIS « Singly Famlly - ENMAIFHLMEC UNIFORM INSTRUMENT

GMACM - CMS.0012.1L {pb0a) Form 3014 8/80
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5. Huard or Peoperty Insurunee, Boreower shall keep the improvements now existing or hereafter erected on the
Property Insuted against logs by Fire, hozards included within the term "extended coverage® and any olher hazards, Including
flouds or flooding, for which Lender requires insurance. This insurance shall be swaintained iy the amounts and for the perlods
that Lender requires, The insurance carrder providing the lnsurance shall be chosen by Borrower subject o Lender's approval
which shall siot be unreasomably withheld, If Borrower fails to maititnin coverage deseribed above, Lender may, a Lender's
option, obtaln coverage to protect Lender's rights tn the Property in accordanee with paragruph 7.

All tnsurance poticies nidd eenewals shall be acceptable to Lender wwd shall fnclude o standard mortgage clouse, Lender
shall have the right to hold the policies and retewals, If Lender requires, Borrower shall promptly give w Lender all recelpts of
puid premiuims and renewal notlees. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proot of loss 1 not mude prompily by Borrower,

Unless Lender wuel Boreower atherwlse ugree I weiting, losurance proceeds shall be applied to restoration or repalr of the
Property damaged, 1f the restoration or repnir Is economienlly feasible and Lendet’s seeurlty is not lessened, 1f the restoration or
repair s not cconomically fensible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to he sums
secured by this Sceurity Tnstrument, whether or not then due, with uny excess pajd o Borrower, [T Borrower nbandons the
Property, or dosc ot answer within 30 days n hotice front Lender that the insurance carrier bus offered to settde u claim, then
Lender may colleet-tae insurance proceeds. Lender may use the proceeds to repalr or restore the Property or Lo pay sums
secured by this Sceuriy nsirutnent, whethier ot not then due, The 30-day period will begln when the notlee s glven,

Unless Lender wee Porrowet otherwlse agree in weiting, any application of proceeds to principal shall not extend or
pastpone the due date of the wombhly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. If under
puragraph 21 the Property is pogtired by Lender, Borrower's right to any Insurance policies and proceeds resulting from
damunge to the Property prior to s acquisition shadl pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the aequisition.

6,  Occupancy, Preservation, Afainienance und Preotection of the Property; Borrower's Loan Appleation;
Leuscholds, Borrower shall oceupy, establith, aad use the Property as Borrower's principal residence within sixty days after the
execution of this Security [Instrument and shatt zontinue to oceupy the Property as Borrower's principal residence for ot least one
yeur after the date of oceupaney, unless Lender otherwise agrees in weitlog, which consent shall not be unteasonably withheld,
or unless exienvaling cireumstances exist which nre Seyond Borrower's control. Borrower shall not destroy, damage or hnpair
the Property, sllow the Property to deteriorate, or commil wiste on the Property. Borrower shall be o default if any forfeiture
action or proceeding, whether civil or criminal, is begun that-tn Lender's good faith judgment could result in forfeliure of the
Property or otherwise materiatly impalr the Jien ereated by thisSscurily instrutment or Lender's security interest. Borrower may
cure such o default and reinstate, as provided in paragroph 18, Lycrasing the netion or proceeding to be dismissed with a ruling
that, in Lender's good falth determination, precludes forleiture ofAps Borrower's interest in the Properly or other materinl
impatrment of the Hen created by this Security Instrument or Lender's sceurity interest, Borrower shall also be in default if
Borrower, during the loun application process, gave muerially fulse or inaerarnes information er statements to Lender (or falled
to provide Lender with any material information) In connection with the loiws-sviaenced by the Note, Including, but not limited
t0, representations concetning Borrower's occupnney of the Property as a princijai cesidence, If this Securlty {nstrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. Il Borrewse_acquires foe title to the Property, the
leaschold nnd the fee title shadl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower falls to perform the covenants and ngreements contained
in this Security Instrument, or there ts n legal proceeding that may signilicantly affect Lender s rishts in the Property (such as a
proceeding in bankruptcy, probate, {or condennntion or forfeiture or to enforce lnws or regulineas)y then Lender may do
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propurty, Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, apeesiiog in court, paying
reasonnble attorneys' fues and entering on the Property to make repairs. Although Lender may take acticn under this parngraph
7, Lender does not have o do so,

Any amoutits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lender ageee to other weems of payment, these amounts shall bear interest {from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lemler to Borrower requesting
payment,

B, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effeet, 17, for any reason,
the wortgage insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premiums required
to obiain coverage substantiolly equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent o
the cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, If
substaruially cquivalent mortgage insurance coverage is not aviilable, Borrower shall pay to Lender cach month a sum cqual to

oneg-twelfth of the yearly morignge Insurance premium being paid by Borrower when the instrunce covernge fapsed or censed to
Form 3014 9/80
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16, Borrower's Copy. Borrower shull be given one conlormed copy of the Note and of this Securlty Instrament,

17, Trunsler of the Propecty or v Benefleinl lnterest in Borrower, T all or any part of the Property or any interest in it
i sold or teansferred (or 11 o beneflelnd interest In Borrawer is sold or transferred und Borrower is not a natural person) without
Lender's prior written consent, Lender nwmy, al its optlon, require immedinte payntent in full of all sums seeured by this
Sceurdty tnstrunsent, Howevee, this option shall not be exereised by Lender £ exercise s prolibited by federnl law as of the dale
of this Securdty Instrument.

If Lender exercises this option, Lender shalt glve Borrower notlee of aceeleration. ‘The notice shalt provide a perlod of nol
less than 30 days from the dute the notiee Is delivered or matled within which Borrower must pay all suins secured by this
Seeurlty Instrument. [ Borrower falls to pay these sums prior o the expiration of this perfod, Lender may fnvoke any remedies
perimlited by this Secarity Instrument withowt further notlee or demand on Borrower,

(8, Borrower's Right to Relnstate, 1f Borrower tcets cettalh conditions, Borrower shall have the right to have
enforcement oi this Security Insttument dlscontinued at any tine prior to the earller oft () 5 days (or such other perlod uy
nppheable law moy specily for reinstatement) before sale of the Property pursuntt o ahy power of sale contained i this
Security Insirutment: or (b) entry of u judgtent enioreing this Securlty thstrmnent, Those conditions are that Borrower: (1) pays
Lender all sumsashich then would be due under this Secuelty Instrumetst and the Note as if ho acceleration had oceurred; (b)
cures wny defoult of afiv other covenniits o agreestients: (¢} pays all expenses fncurred In enforchng this Security Instroment,
fucluding, but not Hnitted Lo, reasonuble uttorneys® fees; and () lakes such action ns Lender may reasonubly require to assure
thit the Tien of this Secutity Instrument, Lender's rights in the Property and Borrower's obligatlon 1o puy the suimy secured by
this Securlty Insttumett saab contbe unchanged. Upon reitsttement by Borrower, this Securlly Instrument and the
obligatlons sectted hereby shatl zenmin fully effective as H no seceleration hid ocenrred, However, this right to retnstate shall
not apply [n the case of secelesatios tmder patagraph 17,

19, Sale of Noter Change of Goas-Seevieer, The Note or o partial interest in the Note (together with this Securdty
Ihstearnent) tnay be sold ohe or more thiés without prior notlce to Borrower. A sale tiy result i o change Ly the entity (known
us the "Losn Servicer”) that collects monthly prytnents due under the Note unid this Securlty Instrament, There also may be otie
or more chatiges of the Loan Servicer unrelated <o 4 sale of the Note. 11 there is n change of the Loun Servieer, Borrower will be
given written notlce of the change th accordunce with ppragraph 14 ubove ad appteable fnw, The notice will state the name and
address of the new Loat Servicer and the address (o witeh paytents should be made, The hotice will also cottaln any other
infortnatlon required by applleable taw,

20, Buznrdous Substunees, Borrower shall vot covee o permil e presence, use, disposil, stotage, of release of any
Hazardous Substances on ot In the Property. Borrower shall xol do, nor allow unyone else to do, anything affecting the
Property that s in violatlot of any Bnvironmental Law. The preceding two sentences shall not npply 1o the presence, use, or
storage on the Property of small quuntities of Huzardous Substances Yt are generally recoghilzed to be appropriste (o normul
residentind uses and to madnienance of the Property.

Borrower shall prompily give Lender writien notice of any investigat’on, wlaim, detand, lnwsuit or other sctlot by any
governmental or regulmlory sgency o private party fnvolving the Property and ray Hazardous Substance or Environments] Law
of wihich Borrower has actunl knowledge. 11 Borrower lenehs, or is notified by awy governmental or regulmiory awthorlly, that
mny removal ar other remedintion of any Mazardous Substance affecting the Property i< necessary, Borrower shall prompily ke
all necessary remedinl actions in accordance with Environmental Law.

As used in this puragraph 20, "Huzardous Substances” are those substunces defines as toxic or hazardous substances by
Eaviconmental Law and the following substanees:  gusoline, kerosene, other ftammable cr tosle petroleum products, toxie
pesticides and berbleides, volutile solvemts, materials contiaining asbestos or formaldehyde, and redlesetive materinls, As used in
this paragraph 20, “Eovironmental Law" weans federnl laws aml baws of the jurlsdiction where tvz-Property s located that
relate to health, satety ot envitonmentai prolection,

NON-UNIFORM COVENANTS. Borrower and Letder further covenant and agree as {ollows:

21, Accelerutlony Remedies,  Lender shall glve notice 1o Boerower prior to nceeleration Tolluwlng Borrower's
brewch of uny covenant or ugreement tn this Seeurity Tnsteument (but not prior to nccelerntion under puragraph 17 unless
applicable luw provides otherwse), The notiee shall specily: ) the defaulty (h) the setlon required to cure the defuult;
(¢) n dute, not less than 30 duys from the dute the notice Is ghven to Borrower, by which the default must be eured; and
() that fallure to cure the defuult on ok before the dute speeified in the notice may result In seeclerstion of' the sums
secured by this Securdty Instrument, forectosure by Judicint proceeding nod sale of the Property. The notice shall further
inform Borvower of the right to reinstute ufter neceleention and the vight to nssert §n the foreclosure proceeding the
non-existence of » default or nny other defense of Borrower to acedlerstion and Fereclosure, 1 the default Is not cured vn
or before the date speetifed In the notlee, Lender, ot its option, tmy vequlre immedinte payment In full of ol sums
sceured by this Securlty Instrument without further demuntd and mny foreclose this Svcurity Instrument by Judiclnl
proceeding, Lender shatl be entitied to cotlect all expenses fucurred tn pursaing the renedies provided In this puragraph
21, including, but not Hulted to, reasonablie uttoeneys' tees and costs of title evldence.
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&, THE LAND REFERRED TO HEREIN 1S5 DESCRIBED AS FOLLUWS:

LOT FIVE (9) IN STARKEY SUBDIVISION, BEING A SUBDIVISION IN THE
WEST HALF (1/2) OF THE SOUTHWEST GUARTER (1/4) OF SECTION
THIRTY=FOUR (34), TOWNSHIP FORTY-TWD (42) NORTH, RANGE TWELVE
(12) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS: MORE PARTICULARLY DESCRIBED AS FOLL.OWS:

COMMENCING AT THE NDRTHWEST CORNER OF THE SOUTHWEST QUARTER (1/4)
OF BAID SEATION THIRTY-FOUR (34)) THENCE EABTERLY ALONG THE NORTH
LINE OF TAE BOUTHWEST GUARTER OF SAID SECTION THIRTY-FOUR (34)

A DISTANCE UF. 717.7& FEET TO THE POINT OF BEGINNING) THENCE
SOUTHERLY ALMNA THE EABT LINE AND THE MORTHERLY EXTENSION OF THE
EAST LINE OF 40L& MEADOWS BUBDIVISION A’ DISTANCE OF 728,79 FEET

TO THE NORTH LINE OF QDLF MEADOWS UNIT NUMBER 2 RECORDED DECEMBER
19, 1993 AB DOCUMENT NUMBER 15 792 571) THENCE EASTERLY ALONG THE
NORTH LINE OF SAIC-6OLF MEADDWS UNIT NUMBER 2 A DISTANCE OF -301.19
FEET) THENCE NDRTHMERLY. AT RIGHT ANOLES TO THE PREVIOUELY DESCRIBED
LINE A DISTANCE OF 728,65 FEET TO SAID NORTH LINE OF THE SOUTHWEST

. ) , .

FILE NUMBER: 380113

QUARTEWR (1/4) OF BECTION THIRTY-FOUR (34)) THENCE WESTERLY ALONO
BAID NORTH LINE OF SOUTHWEST QUARTER (1/4) OF BECTION THIRTY-FOUR
(34) A DISTANCE OF 300.84 FEET TO THE PCINT OF BEGINNING) EXCEPT
THE NORTHERLY 33, 00 FEET THEREOF, IN COCA CDUNTY. ILLINOIS,

QM?;%%QEQ;1
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