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L't SCHAUMBURG, L 60190
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- REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING A, (0 E-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A GREDIT AGREEMENT WHICH PROVIDES (’4

THS MORTGAGE PREFARED 8- {OLCHOLK e Ot Es: R UREN

THIS MORTGAGE is made this - 8TH oy ot AUGUS 1998

e UV U ) .

bmwaﬁn "w MU"Q&QO& TIMOTHY Ao b‘l:‘l‘:t !‘\NFRAT“Y A- DEKN F/N[A KNI‘H\' A- MASCIA. “USBJ‘\ND AND WIFE;

IN JO{N'I' TENANCY"‘----""---"“' - - --u—-n-pu-—nnn-o-n-unu-—--n‘un-—--—uuuu—un---h(hv’u!” “BU”OWG;‘")'
and the Mortgagee, __MOTOROLA EMPLOYEES CREDIT UNION o

a corporation organtzed and existing unther the faws of _ /('8 STATE OF TLLINOIS —
whose address is 1205 EAST ALGONQU;N ROALD. SCHAUMBURG, TLLINOIS 60196

{harein “Lender”).

- L VP S PO P S S A P P U

WHEREAS, Borrowar Is indebted to Lendar as described In this pazagraph,

T0 SECURE ty Lender:

{1} The repaymaont of il indebtednoss dus and to become due ynoed the s and contditions of the LOANLINER™ Home Equity Plan
Cradlit Agreoment and Teuth-tn-Landing Disclosures made by Bedrower and daled the same oy as this Marigage, and al
muodiications, amendments, sxtensions and rengwals thereo! (haee!n ™ Grodit Agruunmnt‘?. Lendar has agread 1o make advaices
to Borrowar undar the terms of the Gradit Agreemant, which advances wall b of a rovolving nature and may be made, rapaid,
and remade traim tine to time. Barrowor and Lenter contamplale a serles cLarvances to be secured by this Mortgaga. The total
outstanding principat bakunce owing at any cna thne under tho Cradit Agreenigu Goot inchiding Hnanc charges Heroon at a rate
whigh may vary trom time to time, and any other chaegus and colection costs wivai may be owing fron time to te under the

Cradit Agrement) shall not exceed _ ETRTY THREE PHOUSAND_SIN_ HUNDR A0, DOLLARG e s e st s im s s
- memons (£53,600, 00=m===aj Vhat sum Is relorrad Lo hereli as the
Maxinm Principal Balance and referrad to In the Crodit Agroemant as the Credit Limit, The enire indebtadnoss under the Crodll
Agrowment, if ol sooner paid, is due and payable _FIFTEEN (15)=eem=memmwns ruhrq 1o the date of this Morigage.
{27 The payment of alt othar sums advanced in accordance herawith 1o protect the securlly of this Moriage, with finance chargos
thareon at & rate which may vary as described in the Credil Agresment,
(3} The parformance ol the covenants and agreamants of Borrower herein containeds;
BORROWER doos herohy mortgage. warrant, grant and convey to Lentter the foliowing teseribed proparty losated in the County ol
CO0K . State of Ninais:

-

LOT 81 IN THE PLAT OF RESUBDIVISION NUMBER 4 FOR A PORTION OF WINSTON
GROVE SECTION 23B, IN PART OF THE SOUTHEASY 1/4 OF SECTION 26, TOWNSHLP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
THEREOF RECORDED OCTOBER 3, 1985 AS DOCUMENT NUMBER 85 218 845, IN
COOK COUNTY, ILLINOIS.

which has the address ol 540 NEWBERRY DRIVE

(it

ELK GROVE, _ . Wingis 60007 (herein “Property Address™):

ity 181y Codey

Property Tax D o, 07 26 403 075 _
<CUMA WTUAL INSUMNEL SRICTY 1904 ALL RTGRTS AL 5t 0 v B S
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D -+ If Lender exerclses the option to accelerats, Lender shall give Borrower notice of acceleratlon In accordance with para?raph 12.
~ hareot. The notice shall provide.a perlod of not less than 30 days from the date of the notice within which Bosrower may pay tiie Sums -
. daclarad dua, If Borrowar fails to pay those sums prior to the explration of such perlod, Lender may, without further notice or demand on

- Borrower:invoks any remedies permitted by paragraph 22 hereod,
22.; Default, Termination and Accalaratlon; Remedies. Each of.the following events shall constitute an event of defoult (“svent.

af default”) under this Mortgage: (1) Borrower commits fraud or makes a material misreprasentation:in connection with this Morigege. .

" or tlie Cradit Agragment: l!2) Borrawer does not meet the repayment terms of the: Cradit Agreement;. or (3) Borrower's action or Inaction-

" adversely.affects the Lendar's rights in the Propearty secured: by this Morigage. If an event of datault.occurs, then pricr lo exrcislnu.an‘;ff
right at remadY provided for in this Morigage and prior to acceieration, Leadershall give notlce fo Borrowar as provided in paragrap
12 hereokspec IylnF:A(U- tha event of default; (2} the action required to cure such event of detault; (3) a date, not lass than 10 days from-
the date {he notice |s mailed to Borrower, by which such event of default must b cured; and 54& that tailure to vuire such event of defauhl
. on or hefors the-date sraciﬂad In the natice may rasull in accaieration of the sums secured. by this Morigage, foreclosure by judiclal:
rrncaedln , and sple of the Praperty, The notice shall further inform Borrower of the right to reinstate atier acceleration. and the right
. to assert jn 1ha foreclosure proceeding the nonexistence of an event of default orany other defenge of Borrower to aceeleration and -
fareclogura, It the event of default I8 not cured on or hefore the dale speciflad In the notice, Lender, ot Lender's o||:llon may declare ali
of the sums secured by this Mp‘rlfaga fo be Immediately due and payable withaut further damand and may foresiose fhis omiage by
Judiclat E[nnaedlng; Lender shall be entitled 1o colleot in such pracseding all expenses of foreclosure, Including, but not limited to,
reasonabie attorney's 'aes and costs of dacumentary evidance, ahstracts and Iitio reports.
23.. Baorrawer'e 'lipht to Relnstata, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
defaull, Borrowar shall kava tha right fo have any Troceedlngs hegun by Lender o enforca this Mortgage discontinuad at any time priof 1o

entry of a Judgmeni enfo:cin; this Morlpage if: (a) Borrower pays Lender ail sums which would be then due under this Mortgage and the
Credt Agraement had no acesieration occurred; (b) Borrower cures all avents of defaults ﬁ) Borrower pays all reasonabla expenses incurred
- by Lender.in enforcing the cuvsnants and agreements of Borrower contalned In this Morigage, and in enforcing Lender's remedies as
pravidad In paragraph 22 heraof, inriiding, but not limited to, reasonable attorneys' fees; and (d) Borrower lakes such gction as Lender may
reasonably require lo-assura that th+ lisn of this Mortgage, Lender's interest In the Property and Borrower's obligation to pay the sums
~'securad by this Mortgage shall continuz-unimpalred. Upon such paymant and cure by Borrower, this Mortgage and the obligations secured
 heraby shall remain In full force and effect 7 1i no accelaration had occurred.
. 24, - Assignment of Rants; Appolninier: ul Recaiver. As additional security hereunder, borrower hereby 2s5lgns lo lender the rents
of the property, provided that borrowar shall, prior ‘0 avceleration undar paragraph 22 hereof or abandonment of the proparty, have the right

- to coltact and retain sugh rents ag thay becoms dug and _narable.
. Upon acceleratlon. under paragraph 22 tereal or abandonment of the proplarrr.t lender shall be entitled fo have a recelver
eet

appointed by a court {0 enter upon, take pogsession of ans manags the property and {o collect the rants of the property IncludlnF those past

dus, Al renls collected by the receiver shall be applied firsi 1z meyment of the costs of management of the property and coliection of rents,

 Including, but not imited 1o, recaiver's faes, pramiums on recLiver's bands and reasonabla atiornays fees, and fhen fo the sims secured by

this morlgage. The recgiver shall be llable to account oniy for thote reits actually recelved.

26, . Release. This Mortgage secures a revolvln? line of cred’s and advances may be made, repaid, and ramade from time to time,

‘ discharge thiz Miortgage when Borrower has (1) patd all sums sacured by this

Mortgage and:(2) has requestad (a) that the Yine of credit be canceled or &} thaf the line of credit be reduced below the amount for which
sacurity interast In raat properly may be required by Lender. Lander shall reieaze tais Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT ARD FORECLOBURE
UNDER SUPERIOR MORTGAGES OR DEF.0S OF TRUST

f Borrower and Lender requast the holder of any mortgage, deed of trust or otnzi zasumbrance with a lien which has priority over
this Mortgage to giva Notice o Lender, at Lender's addrass set forth on page one of this Mortgaga, o any default under the superior encumbranca

and of any sale or other foreclosure action,
* N WITNESS WHEREOF, Borrower has exgcuted this Morigage. . )
| ¥ dens } e
' KATHY A. BW Aliowe
STATE OF ILLINOIS, DUPAGE coitly'ss:

| ROBERT D, STEWART , & Notary Public In and for said county and state, uo heraby certily hal
TIMOTHY. B. DEAN AND KATHY A. DEAN, HUSBAND AMD WIFE
porsonally Rnown to me 1o be tha same person(s) whose name(s) ARE subscribed to {he
foragoing instrument, appeared before ma this day In person, and acknowladged that T hel siqned and
dellvered the sald Instrument as ___THEIR _ ires voluntary act, for the uses and purposes therein set forth.

leeniundarmyhand and officlal seal, this ____STH day of AUGUST ., A

My Commidsion expires; 720N

OFFICIAL SEAL

ROBERT D STEWART

NOTARY.PUBLIC, 8TATE OF ILLINOIE
MY COMMISSION EXPIRESI02/07/0G

under the terms of the Credit Afraemanl. Landsr shal

~Tieiows
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Borrawer shall partorm all of Borrower's obligations under tha declaration or covenants creating of poverning the condominium or plannod
unit developmaent, the by-laws and regulations of the condominium or planned unil davelopment, and the constituent documents.

7. Protection of Lenter's Securily. If Borrower falls lo perform the covenants and agreaments contalned in this Mortgage, or if any
action or procoading is commenest which matarially attects Lender's Inlerest in the Property, then Lender, at Lender's optien, upon notice
to Borrower, may make such appearances, disburse such sums, including raasonable altornays’ fees, and lake such action as is necessary
to protect Lender's interest. Any amounts disbursed by Lender pursuant 1o this paragraph 7, with finance charges Ihergon, at the rale
provided in the Crodit Agreament, shidl becoma addilicnal indetieduass ol Borrower secured by this Mortpage. Unless Borrower and Lender
agrae to other terms of parmunt. such amounts shall be payable upon notice trom Lender to Borrowar requesting paymant thereal, Nolhing
cantalned in this paragraph 7 shall require Lender to Incur any expense or take any action haraundar, Ann action taken by Lender under this
Enr&graph shall not cure any broach Borrower may hava commiitad of any covenant or agreament under this Mortgage. Borrowar agreas that

ender Is subrogated to all of the tights and romedies of any prior lienor, to the extent of any payment by Lender to such lienor.

8. Inspectlon. Lender may make ar causa {6 be mads reasonable entries upon and inspections of the Property, provided thal Lender
shall give Borrower notice prior lo any such inspection specifuing reasonable cause theretor related to Lendar's interest In the Property.

9, Condemnation. The procesds of any award or ¢laim for damages, direct or consequdntial, in connection with any condemnation
or othor taking of the Property, or part thereo!, or for conveyance in lisu of condemnation, are haraby assigned and shall be paid to Lender,
to the exlent ol any indebtedness under tho Credit Agreoment, subject! to the lerms of any mortgage, deed of trust or ather security agreoment
with a lien which has priarity qver this Mortgage.

10. Borrowe wot Released: Forhiaarange By Lender Not & Walver, Extension of the time for payment or madification of amorlization
ot the sums securee by wi's Morlgage granted by Londer ta anY sticuassor in interest of Borrower shall not oporale 1o release, in any manner,
the tiabitity of ihe originai Borrower and Borrower’s sucgessors in Interest. Lender shall not be roquired to commence proceadings agains! such
suceesser of refuse 1o axiand time for payment or otherwise mocify amortization of the sums secured by this Morigage by roason of any
damand made by the origingi Borrawer and Borrowar's successors I intergst, Any forhearance by Lender in axercising any right or remady
hersunder, or atherwise affardad 1y aoplicatie law, shall not be a waiver of or prectude the exercise of any such right or remedy.

11, Successors and Assigns Faund; dolnt and Sevaral Linbility; Co-signars. The covenants and agreemonts hereln containgd shall
bind, and the rights hareunder shall«nire.to, the resgeclive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 heraol, All covenants atic-agroaments of Borrower shall be joint ant sevaral, Any Borrower who co-slgns this Mortgage, but does
tiot oxecute the Gredit Agreemant, (o) is co-slgnlng this Morlgage only 1o mortgagn. grant and convey thal Borrower's interest in the Property
to Landar under the terms of this Morigage. (0X4s not personally ltable under (ha Gredit Agreement or undor this Mortgage, and (¢) agrees that
Lender and any other Barcowar harsunder may acree to axiand, modily, lorbear, or make any other accammodations or amendmanls with
ragard fo the terms of this Morlgage or the Gradit Anrgamant, withont that Borrower's consent and without releasing thal Borrower or
motitying this Mortgage as to that Borrower's Inferest in‘ha Proparty.

12, Notice, Except lor any nollce re(]uirers uncar appiczble law o bo given in anolher manper, ga} any notico to Borrower provided for
in this Morlgago shal be given by dalivering It or by malling svch notice by certified mall addressed to Barrowaer at the Property Atkdress or al
such other address as Borrower ingy designate by notice 1o Lender-as provided hergin, and (b) any notice to Lendar shail be glvan by cedifled
mall to Lender’s address stated herein or to such other address s Lender may designate by notice 1o Borrowor as provided hergln. Any notice
provided for in this Mortgage shali be deemed (o have bean given to Ruriower or Lender when given in the matiner designated hereln,

13, Govarning Law: Severability, The stato anth local kuws appicable to this Mortgage shall be the laws of the jurisdiction In which
the Property Is focated. The forugoin({ sentence shall not limit the appﬁca‘d:n;‘ of Fadaral law to this Mortgage. In the event that any proviston
or clause of this Mortpage or the Credit Agreemaont conflicts with applicabla aw, sieh conftlet shall nol alfect othor provisions of this MongaPa
or the Cradlt Agreament which can be given eifect withou! the conflicting provisiun.-and to this end the provisions af this Morlgage and the
Crodlt Agreamant are declared to ba sevarahle. As used herein, "costs,” “expeises” and“attorngys' feas” include all sums to the extent not
prohibitad by nfplicabla faw ar limited hoeeln,

14, Prior MnrtgaFa or Dead of Trist; Moditleatlon; Futura Advance. Borrowsrolall not enter into any agreomant with the holder
of any mortpage, deed of frust or other security agroement which has priority over s Martgage by which that sscurily agrooment ls
modified, amended, extonted, or renewed, without the prior written consant of the Lender dorawer shall neither requaest nor sccupt any
future advance under o prior morigage, dovd of trust, or othar security agresment without the'p ior wrillon consent of Lender,

15.  Borrower's Capy. Borrawer shall be furnished o copy of the Gredit Agreement and of 41.1s Mortgage af the thne of executlon or
alter recorctation heraof,

16. Rehabilitation Loan Agreemant. Borrower shall tulill all of Borrowasr's obligations under ary ho ne rehabittation, improvement,
rapair, or ofher loan agreemant which Borrower may enter into with Lenter, Lender, al Lendar's aption, misy rity e Borrower to uxecuta and
deliver ta Lender, in a form accoplable to Lender, an assiqnment of any rights, claitms or delenses which Borrowar may have against parties
who supply labae, matarials or servicos in connection with improveronts made to the Property.

17, Walver ol Homaslagd Exempilon, To the extent permitied by law, Borrower heruby waives (he tuiellt of the homostead
exemption as to all suims securgd bg this Mort%aua.

18, Walver o! Slatutes of Limitation, Borrower hureby waives, to the tull axtent permvitied by faw, statutes of imitation as a defensa
to any deamand or obiagalion securad by this MonFuge.

Marger, There shall be no mnr?ur of the Intorest or eslate created by this Mortgage with any othar lntergst or estate i the
Proporty at any time held by or for the benstit of Lender in any capacily, without Iho wrilten consent of Lender,

20. Notloe of Trangler of the Praperly: Advances after Transler, Borrower shall give notice lo Lender, as provided in paragraph 12
haraol, prior 1o any sale or transler of all or part of the Prugurl ar any righls I the Property, Any person to whom all or part of the Property
o‘r{any nqh: in mfe roporty is sold or transtarrad alsa shaht bo oblgatad to give notice o Lenter, as provided in paragraph 12 hereot, promptly
altor such dranster,

Evan if Borrower transters the Proparly, Borrower will continua te be abliguted under the Gredit Agreament and this Morlgage uniess
Lender releases Bortower in witting. As a condition to Londer’s consont to aiy proposed ranisler or as a condition 1o the ralease of Borrower,
Lendr may roquire that the parsen to whom the Property is transterrod sign an assumpllon agreement satlsfaciory lo Lender and Lendar may
impase an assumplion fee. The asstumption agragment will nat entitle the person slgnin? it 1o receive atdvances under the Grodit Agreemant.

21, Tronsier ol the Properly. Subject lo applicabla law, Lender shall have the right {o accelerate, that Is, to demand immediate
payment in tull of alt sums sacured by this Mortgage or Deed of Trust, If Borrowar, without the wrilten conse of Londor, sells or lranstars

all or patt of the Proparty or any rights in the Property. 9 8? “;800
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