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This Subordination Agreement prepares by:  Sandra Sarelll
9612 W. 143rd Street
Orland Park, IL. 60462

SUBORDINATION ACREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RECULYS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORY™ THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT,

THIS SUBORDINATION AGREEMENT dated July 2, 1998 Ie <iiered Into among Peter Kiadis and Dlonisia
Kladls, as Trustees, with title vesling as foliows: as Trustee of tre Pater Kladis 1994 Trust under Agreement
dated August 1, 1994 ("Borrower"), Southwest Financial Bank {“Viroagee") and Marquette National Bank
("Lender").

SUBOHDINATED INDEBTEDNESS., Mortgagee has extanded the followlng desciibed financial accommodations
(the "Subordinated Indebtedness”) to Pater Kiadis ("Mortgagor™);

a Note In the sum of $50,000,00, dated July 7, 1997 in favor of Peler Kiadir, »s trustee of the Peter
Klndis 1994 Trust under Agraoment dated August 1, 1884.,

SUBORDINATED MORTGAGE, The Subordinated Indebtadness is secured by a morigage Jated 07-07-1997
from Mortgagor to Mortgages (the "Subordinated Mortgage*) recorded In Cook County, State of lllinols as follows:

Recorded July 24, 1997 as document number 97633831 In the Ottice of the Recorder of Deeds

REAL PROPERTY DESCRIPTION, Tha Subardinated Mortgage covers the following described real property (the
"Real Property") locatad In Couk County, State of lHinoly:

Unit 15716-3A together with ite undivided perceniage Interest in the common elements In Colonades
Condominium, as dalinated and defined In the Declaration racorded as document number 25829070,
in the Southeast /4 of Section 13, Township 36 North, Range 12, Enst of the Third Principal Mertdian,
in Cook County, lliinols.

PN, 27-13-408-018-1017 STCI‘B é/ (_7

The Real Properly or Its address is commanly known as 15716 Tittany Court 3A, Otland Park, IL 60482, The
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Real Property tax identification number s 27-13-409-018~1017,

REQUESTED FINANCIAL ACCOMMODATIONS, = Borrower, who may or ma\r. not be the same person as
Mortgagor, and Mortgagee each want Lender to provide financial accommodations to Borrower (the- "Superior
Indebtedness®): In the form of (a} new credit or foan advances, (D) an exiension of time (o pay or other
-compromises regarding all or part of Borrower's present indebiedness to Lender, or (¢} other benefits to Borrower,
Now, therefore, Borrower and Now, therefore, Borrower and Morigagee gach represent and. acknowledge to
Lender that Mortgagee will oeneflt as a result of these financlal accommodations from Lender to Borrower, and
Morigages acknowiedges receipt of valuable consideration for entering into this Agresment, =

LENDER'S LIEN; As a condition to the granting of the requested financlal accommodations, Lender has required .
that its 'mortgage or other llen on the Real Property ("Lender's Lien") be and remalin superior to the Subordinated

Mortgagei

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

TSUBORDiNATlCN._: The Subordinated Mortgage and the Subordinated Indebledness secured thereby is
‘hereby; subordinaie in all reapecis to Lender's Lien and the Superior Indebiedness, and it is hereby agreed
“that Lender's Liea zall- be and remain, at all times, prior and superior to the. llen of. the Subardinated _
Mortgege. rigaoen also subordinates to Lender's Lien all other Security Interests in the Real Property
‘held:-by Morlgagee, v.ne.her now 2xisting or hereatter acquired. The words "Security Interest” mean and
‘include without limitatior any type of collateral security, whether in the farm of a lien, charge, mort'ﬂnge,

o of § aasignmer:, - edqg, chattel morigage, chaitel trust, factor’s lien, equipment trust, cond onal
.anle, trunl‘recelei lien or ilﬁ":» ralention contract, iease or consignment Intended as a security device, or any
other security o fien interest vs5atsoever, whether creaied by law, confract, or otherwize.

'MORTGAGEE'S REPRESENTATIONS AND WARRANTIES., Mort?a%‘ae represents: and warrants. to Lender that!
-(a):no re?resentatlons, or agreements of any kind have been made to Mortgagee which would limit or qualify In any
‘way. the terms of this‘Agreement; (b} this Agreement 8 executed at Borrower's request. and. not at the request.of
‘Lender; : (c) Lender has made no represeniation to Mortgagee as to the creditworthiness of Borrower; and: (d)
:Mongﬁgee as egtablished adequate meais of obtaining from Borrower on & continuing- basis. Infarmation.
‘regarding Borrower's financial condition. Munyagee agrees to keep adequately informed from such means of any .
‘facts, events, or clrcumstances which might 'n” =ity ‘way affect Mortgagee's risks under this ‘AFreement-'.‘and:
.Mortgagee further agrees that Lender shall have 10 obligation to disclose to Mortgagee information or material

'acquired:by Lender in the course of its relationship wit*; sorrower,

' MORTGAGEE'S WAIVERS., Mortgagee walves any right t2-require Lender; (g) to make, extend, renew, or modify
any loanito Borrower or to.grant any-other financial accommodetions. to Borrower whatsoever: (b) to make: any
Presentment, protest, demand, or notice of any kind, irclrding notice: of any nonga*meni of any Superlor

- Indebtednese Secured by Lender's Lien, or notlce of any actior o° nonaction on thie part of Borrower, Lender, any
surety; ‘endorser,” or otfier guarantor. in connection with the Surerior Indebtedness, or In- connection..with the
. creation of new or additional Indebtedness;.. (¢} to resort for paynient or 10 proceed directly or at once apainst any

rson, includlng Borrower; (d) to proceed directly against v exhaust any collateral held by Lender: from

. Borrower; any other guarantor, or-any other person;. {e) to-glve notice of the terms, time, and place of any- Publlc .
“or private sale of pergonal Bropertylsecurlty eld by Lender from Borrovwaror 10 compt{ with any other applicable’
provisions. of the Uniform: Commerclal Code; F) {0 pursue any other remeoy within. Lender's ‘power; or (g) to
-commit:any act or omission of any kind, at any time, with respect {0 any matier wialsoever,

LENDER!S RIGHTS, Lender may.take or omlt any and all actions with respect ‘o Lender's Lien without afiecting
- =whataoedar any of Lender's righte under this Agresment. in particular, without limitation, Lender may, withou
: - hotlce of! anY kind to_ Mortgegae, (a) make one or more additional secured or unsecurcd. joans to Borrower, ().
Q) rapealeddy alter, compromise, renew, extend, accelerate, or otherwise change the time for avment or ather terms
i ¢S of the § Perlor Indebtednass ar any part theraof, including increases and decreases of we vate of interest on the:
i o) Superlor/Indebtedness; extensions may be repeated and: may. be for longer than the originz ‘oan. term; - (c) take
v gha ‘hold! collateral: for the payment. of the Superior Indebtedness, and exchange, ePforca, wale, and release any
b c:j.such;‘collateral, with-or without the substitution of new collateral; (d) release, substitute, agree 7. ‘o sue, or deal
b See! with any:one or more of Borrower's suretles, endorgers,: or guarantors on any terms or manner Lunder chooses,
_.‘_!."ie): detérmine  how, when and what application of payments and credits, shall be made on the Superior
- QO Indebtedness; () apply such securlty and direct the order or manner of sale thereof, as Lender [n its discretion
1. ¢may:detarmine; and (g} assign this Agreement in whole or In part,

" DEFAULT BY BORROWER. |f Borrower becomes. Insolvent or bankrupt, this Agreement shall remalin In full force
-and effect, Any default by Borrower under the terms of the Subordinated Indebtedness also shall be a default
- under the terms of the Superior Indebtedness to Lender.

‘ MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Appllcable Law, This Agreement has been dellvered to Lender and accepted: by Lender in the State of
Iliinois, If there is & lawsull, Mortgagee and Borrower a%ea upon Lender's request to submit to the Jurisdiction

of the courts of Cook. Counly,” State of lliinots, - Lender, Mortgages and Borrower hereby waive the. right to any
Jury {rial in anr' action, proceeding, or counterclaim brought by either Lendar, Mortﬁ.'a?ee or Borrower apainst
ne other, This Agreement shall be governed by and canstrued In accordance with the laws of the State: of
Ilinois, No- provision contalned In this Agreemant shall be construed (a) as requiring Lender to grant to .
Barrower or to Mortgagee any financlal assistance or other accommodations, or ib as limiting or precludqu
Lender. from the exerclse of Lender's own judgment and discretion about amounts and times of payment In
making loans or extending accommodations to Borrower,

Amendments, This Agreement constltutes the entire understanding and agreement of the parties as to the
matters set forth In this Agreement. No alteration of or amendment to this Agreament shai! be effectlve unless
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made in writing and signed by Lender, Barrowar, and Mortgagen.

Allornays’ Foes, Expenses, Morigagoe and Borrower agroe to pay upon demand all of Lender's costs and
axpoenses, Including attornays' fees and Lender's legal expenses, incurred in connection with the anforgement
of this Agreament, Lendar may pay somaong alse to help enlorce this Agreement, and Mortigagee and
Borrower ‘shall pay the cosls and expensos of such enforcomaent,  Costs and expenses Include Lender's
altornays’' foes and legal expenses whather or not thore (8 o lawsuli including attorneys’ fess and lapal
oxpenses for bankruplcy proceadings (and Including efforts to modily or vacate any aulomatic stay or
injunciion), appeals, and any anticipated post-judgmant collection services. Morigagee and 8orrower also
shall pay all court coste and such additional fees ag may bo dirocted by the court,

Successors. This Agreament shall exlend to and bind the respecilva hegirs, personl represematives,
Succossors and assigns ol the parties to this Agresment, and the covenants of Borrower and Mortgagee hetein
In favar of Lender shall extend to, Include, and ba enforceable by any iransferea or endorsee lo whom Lander
may transfer any or all of the Superior indebledness.

Walver. Londar shall not be deemad to have waived anr rights under this Agraemant uniess such walver I8
givan In wiiting and sirgned by Lender. No delae/ ar orission on the part of Lender in exercising any right shall
operale as & waiver of such right or any other right, A waiver by Lender of a provision of this Agraemant shall
not prejudica greonsatiiute a walver of Lender's right othorwise to demand strict compllance with thal provision
or any othar provigion of this Agreemenl, No prlor walver by Lender, nor any course of dealing between
Lender and Morlgasee. shall constitute a waivar of any of Lender's rights or of any of Morigagee's obligations
as to any future trunsuzaons, Whenaever the consent of Lender I8 required under this Agreement, the granting
of such consent by Lenuce in any Instance shall not constiluta continuing consent to subseguent Instances

I8 ‘required ‘and In all cases such consent may bG granied or withhald in the sole
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NOTICE: THIS SUBORDINATION A3REEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY-SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPQSES THAN {\MPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ASACEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, ANO EACH PARTY AGREES TO ITS TERMS., BORROWER IS
EXECUTING THIS AGREEMENT, NOT PERSONALLY-BUT AS TRUSTEE UNDER THE TRUST AGREEMENT
DESCRIBED AS PETER KLADIS 1994 TRUST AND CATED AUGUST 1, 1994,

95708860

BORROWER:

Peter Kladis, a/Trustee for Péler Kiadis 1994 Trust

MORTGAGEE:

;) ) Yy ; '/l 7"")
X “‘f\’lmm& . _,4%1‘(.{:_\»—/(&«) \/ Ao Ur’\nz;'llc'f./._&wf‘l\l

Soutfest Financial Bark B
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LENDER: | j |
Marquetie Nstional Bank

Wihorized OMicer
. {

INDIVIDUAL ACKNOWLEDGMENT
i AL

S ’ * ‘ § !\L
AT OF S22 oo ) o 1 BSTYAR |
: 4 ) 88 U Notary Puai.. e of l“;l;:*:
ik ) i AT

COUNTY:OF

-‘On this. day before me, the undarsicned Notary Public, persanally appeared Peter Kiadis @t SRERERDSEENY, (0
‘me-known to be the Individuala descrisad in and who executed the Subordination Agreement, and acknowledged
‘that they: signed the Agreement as k2! iree and voluntary act and deed, for the uses and purpases therein

| manfloned | J

G under my hand and official seal _g day of p , 19 Ei

‘ o ' ~  Residiiig at /94/A 4/ /%?%
' N'ota'ryl Pu in and for the State of N Qdf 'é"" e

My comr:'nlssion explres £- 9 L/ .0/
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INDIVIDUAL ACKNOWLEDGMENT

' STATE OF _&{/, s ,
| ) &8

-cOuam} or__ (ssk )

; On this | iday before me, the undersigned Notary Public, personally appeared Southwest Finanzizi Bank, to me
known to be the individual described in and who executed the Subordinatlon Agreement, and acknowledged that
" he.or st signed the Agreement as his or her tree and voluntary act and deed, for the uses and purposes thereln

mantloned.
. Genundes my han%ﬁhlﬁzﬁ% day of , 19 9J)
. | . Res!dlng at 9 lo /A, % / ‘9/3%

" Notary Public In and for Lhe State of
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y ” LENDER ACKNOWLEDGMENT
:é ;  STATE OF ,,L& L 00-0.Q )
[}
1 . ) 8B
1} counTy oF [ )

Vi ,
On his _ﬁi_f_ day pt ﬁﬁ&% 19 ﬂ_t_?__ before me, the undersigned Nobary Publig, ptjuonaily
appearedM \ and known to ma to be the mgg Lo a“j{l:g& )
authorlzad agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument 1o be.ine frae and voluntary act and deed of the gald Lander, duly authorlzed by the Lender through s
board of diractors-or otharwise, for the uses gnd purposes therein mentionad, and on oath stated that he or she I§

autK%ed to execur'f*)hla said |ns{&ment and that tha seal affixed Is the corporate seal of said Lender.
i

WAL - LA U««_Q A Reslding at rQON'@J. LUL‘*OOMA.M# %(&%)}a
SFFIGIAL SEAL \%

By
Natary Public In and for the’Slate of _QQ L. J\.f)

DAWN LYNN AULD

: JLLINOIS
NOTARY PUBLIC, BTATE OF IL
MY COMMIBSION L’KP‘HEB:OE{OWN
ANAARNS AN

My commisglon explres fi-_-_,? - 9 9’
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