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MORTGAGE

THIS MORTGAGE “("Siourity lustrument") is given on AUGUST 3 , 1998 .
The mortgagor is RALPH % TURPIN AND VISTA A. TURPIN, HUSBAND AND WIFE

("Borrower"), This Sccurity Instrament is given (o
ASSURANCE MORTGAGE CORFORATT.ONOF AMERICA, A MASSACHUSETTS CORPORATION '
which s organized aod cxisting under i Yaws of MASSACHUSETTS , il whose address s
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS (P43

STCI

("Lender"), Borrower owes Lencler the principal sum of
FORTY TWO THOUSAND SEVEN HUNDRED FIFTY AND 00/100%*%xk%wkxs

Dollaes (US. $ 42,750.00 } This debt (s evidenced by Borrower's note dated the same date as this
Security Instrument (“Noto”), which provides for momblyCpryments, with the Tull debt, i not paidt carlier, due und
payable on SEPTEMBER 1, 2028 This Sccurity Instrument sccures 1o Lender:  (w)

the repuyment of the debl evidenced by the Nole, with interest, anid 2ll renewals, exiensions und modifications of the
Note; (b) the payment of all other sums, with interest, sdvanced undz-oneagraph 7 10 protect the security of this
Sccurity Instrument; nnd (¢) the performance of Borrower's covenunts and rygreements under this Sceurity Instrument
and the Note, For this purpose, Borrower docs hereby morignge, grant st convey to Lender the Tollowing described

progerty loculed in COOK County, Hlinoly:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

llp‘ﬂ .

which has the address of 10549 SOUTH CORLISS CHICAGO .
1Sireet] ICity|

Nlinols 60628 {"Property  Address™),

{£lp Cude]
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TOOETHER  WETH all the improvements wow or berealter creeted on the property, und all cusenients,
appurtenanees, und fixtures now of herealter o purt of the property. Al replacements and additions shall wlso be
covered by this Security lostrument,  All of the foregoing s referred 1o in this Security Instrument us the "Property.”

BORROWER COVENANTS thut Borrower s lawlully selsect of the estate hereby conveyed and hos the right o
tnortgoge, grant and convey the Property und that the Property I8 unencumbered, except for cticumbrances of record,
Borrawor warrwnts and will defend gencrally the Gitle 1o the Property against ull claims and demands, subject 1o any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines utiloem covenants for nationnl use ard non-unifort covenants with
limited varintions by Jurisdiction (o constitule w uniform seeurlly instrument coverlng real property.

UNIFORM COVENANTS, Borrower and Lender covenant und ugree ns lollows:

1. Puyment of Principal and Interest; Prepoymiont ond Late Charges, Botrower shull promptly pay when due
the principal of and Interest on the debt ovidenced by the Note and any prepuyment and Iate charges due urler the
Nute,

2. Funds for Tuxes and Insurance,  Subject to upplicable law or 1o u written waiver by Lender, Borrower shull
pay to Lender on'the duy monthly payments ure due under the Note, until the Note Is puid In fall, n sum ("Funds™)
for; (u) yeurly tixesne nssossments which muy altwin priority over s Security Instrument as o lien on the Property;
(b) yenrly lensehold piyments or ground rents on the Property, if any; () yerly hazurd or property Insuranee
premiums; (d) yearly flood Jasarance premiums, 11 any; (¢) yearly mortguge insurance premiutng, it any, and (f) any
sums payable by Borrower 1o iender, i accordance willh the provisions of puragraph 8, in licu of the payment of
morgage surance premiums,  These dlems wee calied “Bserow Hems.*  Lender muy, ot any Une, colleet and hold
Funds in an nmount not to exeeed 2ie maximum amount a lender for u federally relnid mortgage toan may require
for Borrower's sscrow necount under the fedaral Real Bsine Seutlement Brocedures Act of 1974 as amended Trom Uime
o tme, 12 US.C. § 260} ot seq. ("RESFAYJ,) unless unother law that upplics to the Funds sets a fesser omount. I
so, Lender tuy, ot ouy tme, colleet wwd howd Tusds {n on wnowst not to exceed the lesser amount,  Lender muy
estimate the umount of Funds duo on the basisFcurrent duln and reasomuble cstimates of expendilures of luture
Hscrow llemys oc ctherwise in uccordunce with appliczote, law,

The Funds shall be held in an institution whose denosits are insured by a federnl ugency, instrumentulity, or entity
(inclucding Lender, if Lender 18 such an institadion} or in‘nry Sedernd Mome Loun Bunk, Lender shall apply the Funds
to pay the Bscrow liems. Lender muy not chirge Borrower goz holding ond applying the Funds, annually analyzing
the eserow decount, o verlying the Escrow liems, unless Lenide: uoys Borrower interest on the Furids and upplicable
law permits Lender to muke such o charge. However, Lender may require Borrower 1o piy o one-time chirge for i
independent real estale tax reporting  service used by Lender it cordeciion with this loan, unless applicable law
provides otherwise, Unless an ngeeement is made or applicable luw requirzs interest to be paid, Lender shall nol be
required to pay Borrower any Interest or carnings on the Funds, Borower @i Lender muy agree in wriling, however,
that interest shall be puid on the Funds, Lender shall give to Borrower, withou! charge, an annuul accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which cacl debit o the Funds was mude.  The
Funds are pledged ns nddidonal sceurity for all sums sceured by this Sceurity Instrinent.

If the Funds held by Lender exceed the amounts permitied to be hekd by applicuble fayy, Lender shall account to
Borrower for the excess Funds in sceordunce with the requirements  of applicable law, 1F g wrzunt of the Funds held
by Lender at any lime is not sufficient 1o pay the Eserow liems when due, Lender muy so notlly. Borrower in writing,
and, in such cuse Borrawer shatl pay to Lender the aimount necessiry to make up the deficiency. Roerrower shall make
up the deficiency in no more than twelve monthly payments, nt Lender’s sole diseretion,

Upon payment in full of ult sums secured by this Secuelty Instrument, Lender shudl promptly refund to Borrower
any Funds held by Lender,  If, under parngeaph 21, Lender shall aequire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shail upply any Funds held by Lender at the time of acquisition or sale as u ceedit
ugainst the sums securctd by this Sceurity Instument,

3. Application of Payments, Unless applicable law provides olherwise, all payments received by Lender under
purageaphs 1 and 2 shall be upplicd: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragruph 2; thid, 1o interest due; fourth, to principal due; und lasi, to any late charges due under the Nole,

4. Charges; Licns, Borrowar shall pay all taxes, assessments, charges, fines and imposions atiributble  to the
Property which may utinin priorily over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provited in paragraph 2, or il nod paid in that manner, Borrower
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shall pay them on tme diecctly o e peson owed payinent.  Borrower sholl promply furnish 1o Lender all notices
of amounts to be paid under this porageaph, [ Borrower tnakes these puyments directly, Borrower shall promptly
(urtiish to Lender receipts ovidencing the payments,

Borowet shull promptly discharge uny lien swhich has priority over this Sceurily Instrument unless Borrower: (1)
ugrees in writing to the puyment of the obligntion secured by the lien In o manner acceptuble 1o Lender; {b) contests
in good fuith the lien by, or defends agalnst enforcement of the lien in, tegal procecdings which In the Lender's opintion
opetate 10 prevent the enforcement of the Hens or (¢) secures from the holder of the lion an agrecment sulisfuctory
to Lender subordinating the liet 1o this Secutity thsteument,  H Lender determines  tnt uny purt of the Property Iy
subject 10 1 llen which may otinln priority over this Sceurlty Instrument, Lender may give Borrower a notiee identilying
the lten, Dartower shall salisty the tien or ke one or more of the actions set forth above within 10 days of the giving
ol notlee.

5. Hozard or Propety [nsumnce. Borrower shull keep tie iinprovements now oxisting or herealier erecied on
the Property Tnsured agulnst losy by lire, hazweds ihicluded within the tenn "extented covernge” and any olher huzaeds,
including Oovasor Mooding, Tor which Lender tequires insuranee. This Insuranee shall be maintuined in the amoutits
und for the periosds that Lender requlees, “The tnsuranes cureier providing the insueunce shall be chosen by Borrowet
subject 10 Lende s upproval which shall not be unrcasonubly withheld, I Borrower fulls to maintuln covernge
described above, Leadnr toay, at Lender's oplon, obtain coverage to protect Lendet’s rights in the Property in
aecordance with paragrpb 7,

Al Insuranco policies vad renewals shall boe aceepable to Lender und shall include o simdard ibortgoge clause,
Lendor shatl huve tho right 1o %okl the policles and renewuls, 1f Lender requires, Borrower shull promptly glve to
Lender all recedpis of pald prembins und renewal notlees,  [n the event of loss, Borrower shall glve prompt notice (o
the insurance eatrber and Lendet Leader muy muko proot of toss I not mide promptly by Borrowet,

Unless Lendet and Borrower otheewive agee i weiting, Ihsurahee procecds shol be applied 1o restoration  or
repait of the Property damoged, I the-resiortion or repult Iy cconomivally leusible und Lender's securily s nol
fexsoned, [1the restoration or repule 18 hotzesaomivally fensible or Lendet’s seeurlty would be lessenied, the insuratice
proceeds shall be upplied to the sumy secured-p2 thiy Security Instrument. whether or not then due, with unhy cxcess
pald to Borrower, 11 Borrower abundons the Propertys-or does not angwer within 30 duys v nolive from Lender that
the itsurance coerer bas offered to settls o cluim, Lieh wender may colleet the Insuranee proveeds,  Lender may use
the proceeds to repate or restors the Property or 1o paysuas secured by this Sceutlty Instrument, whether or ot then
due, The 30.day perlod will begin when the notice iy given,

Unless Lender and Bortower otherwise agree in writing,apy epplicution of proceeds o princhpul shall not extend
or pustpotie the due date of the monthly payments referred o0l paragraphs | and 2 or change the amount of the
poyments. 11 under paragtoph 21 the Prapeety Iy nequired by Leader, Buorrower's eight o any ibsuranee pollcles ahd
procewds resulting from dutituge to the Property prior 1o the sequlsition she!l puss o Lender to the extent of the sums
secueedd by this Secutity Instrument  Immediaiely prior o the acquisitlon:

6. Occupuncy, Preservalion, Malnienance and Prolection  of the Propedy; Borrower's Loan Application;
Lenscholls,  Borrower sholl vceupy, estublish, and use e Property as Borrowee s piinclpal residence within sixly duys
alier tho execution of this Sceurity [nstrumetit and shall continue to oceupy the' Froperty ns Borrower'y principul
tesidence for at feast one yeur after e dits of oceupuney, unless Lender otherwise ayreer in writing, which consent
shall not b untensonably withhield, or unlesy extenuating clreumsionees exist which e bezond Borrowet's control,
Boreower shull ot destroy, dumnge or hinpaie the Property, allow the Property to deteriorue,” or commit waste on the
Property.  Bortowee shull be In default if uny forfellure setion or procecding, whether civil ot eriminal, is begun thut
in Londer's good faith judgment could result i forfellure of the Property or otherwise materily Impair the lien
crented by this Securlly Instrument o Lender’s sceurily interost.  Borrower muy cure such o defaull and reinsuto, os
provided in parngraph 18, by cousing the setion or proceeding to be dismissed with o ruting tat, b Lender's good fuith
dotermination, precludes forfolture of the Bortower's Intcredt In the Property or other materlal mpairment ol the lien
created by this Security Instrument or Londer's scourity intetest,  Borrower shall ulso be In defialt i Borrower, during
the loun application process, gave muterinlly fulse o inceuente information or statements W Lender (or fudled 1o
provide Lender with any materlnl information) in connection with the toan ovidenced by the Nute, including, but not
limitedd to, representations  concerning Borrower's oceupancy of the Property s o principal residence, I this Secutlty
Instrument |3 on o leaschold, Borrower shall comply with all the provisions of the lease, 1f Borrower ucquirey fee title
to the Propenty, the teasehold and the fee tide shall nol merge unless Lender ngrees to the merger in writing,
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7. Protection of Lender's Rights in the Property, |1 Borrower [ails to perform the covenants and agrecments
contined in this Sceurity [nstrument, or there is a legal procecding that may significantly affeet Lender's rights in the
Property (such 0s u progeeding in bankruptey, probuie, for condemnstion or forfeiure or w enforce luws or
regulations), then Lender may do and puy for whatever is necessury to proteet the value of the Property and Lender's
rights in the Property. Lender’s actions may include paylng any sums secured by a lien which has priority over this
Sceurity [nstrument, uppearing in court, puying reasonuble atorneys’ fees and cntering on the Property to make repuirs,
Although Lender may take action under this paragraph 7, Lender toes not have o do so.

Any amounts disbursed by Lender under this paragroph 7 shall become udditional debt of Borrower secured by
this Sceurity [nstrument,  Unless Borrower and Lender agree 1o other terms ol pnyment, these umounts shotl bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting  payment,

8. Morgage Insurance, I Lender required mortguge insurance as & condition of making the loan seeured by
this Sceurity Instrument, Borrower shall pay the premiutns required to maintain the morgage inswrance in effect, [,
for any reasor, the morignge insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shalt
pay the preminiie required (0 obtiin coverage substantinlly equivalent to the mortguge insurance previously in offect,
at & cost substantaly oquivalend to the cost to Borrower of the morigage insurance previously in clfect, from an
alternate  mortgugs nsurer approved by Lender. 15 substantially  equivalent mortgage insurance coverage is nol
avuilable, Borrower shail pay to Lender cach month o sum equal o one-twelfth of the yearly monigoge insurance
premium being paid by Borrsiver when (e insurance coverage lupsed or ceased to be in effect, Lender will aecept,
use and retain these payments «s o loss resceve n licu of moriguge insurance.  Loss reserve payments may no longer
be required, wt the option of Lepder, I morlgage insurance coverage (in the wmount and for the period that Lender
requires) provided by an lnsurer approved by Lender again becomes avaifuble and is obiined.  Borrower shall pay the
premiums requited 1o malntain mortgege nsurance In efleet, or to provide o loss reserve, until e requlrement  for
mortgage insurance ends in gecordunce witiany writien agreement belween Borrower and Lender or applicable low,

9, Inspection. Lender or Ils agent nwy ke reasonnble entries upon and inspections of the Property,  Lender
shall glve Borrower notice at the tite of or jries—to an inspection specifying reasonuble cause for the inspection,

10, Condemnation, ‘The proveeds of uny award wi-clabm for damuges, direct or conseguential, in connection with
any condemnation  or other wking of any purt of the Proberty, or for conveyance in Hew of condemnation, sre hereby
assigned and shall be paid to Lender,

In the event of o tolnl wking of the Property, the prozesds shatl be opplied to the swims secured by this Seeurity
[nsteumment, whether or not then due, with any excess pulih to doseewer, o the event of o purtia wking of the Property
[ty which the (nir market value of the Property Immedintely before the taking is cqual to or gresler than the amount
of the suis secured by this Security lnsteument immediately before the-uging, unless Borrower and Lender otherwise
ngree I writing, the sums secured by Whis Sceurlly instrument  shinl_be reduced by the umount of the procesds
multiplied by the following fracdon: (1) the towl nmount of the sums seered Immediately before the uking, divided
by (b) the Tair market value of the Properly immedintely belore the wking, “Ary balunes shall be puid 10 Borrower.
In the event of o porthl taking of the Praperty ih which the fair markel valug of the-Properly Immedintely before the
taking is less than the omount of the sums secured mmedintely belore the tnleg, unless Borrower and Lender
otherwise agree In wriling or unless opplicable law otherwlse provides, the proceeds’ sholl be applied to the sums
sceurcd by thls Security Insteutment whether or not the sums are then due.

[ the Propetty iy abundoned by Botrower, or if, aller notice by Lender to Borrower fin the condemnor offers
to thuke an awurd or settle o claim for damuges, Borrower Tuils (o respord to Lender within 30wz after the date the
notice s glven, Lender I8 nuthorized to collect and apply the proceeds, al its option, either to resisration or repair of
the Property or to the sums seeured by this Securlly Insteument, whether or not then duo.

Unless Letder and Borrower otherwlso ogree in wriling, any application of proceeds o principal shull not extend
ot postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the unount of such
payments,

Il. Borrower Not Rolensed; Fotbenmnee By Lender Not o Walver,  Extenslon of the time for puymenl ot
modlffention of wmortization  of the sumy secured by Uis Securlty [nsteument granted by Lender o any successor in
interest of Borrower shull hot operate (o relenso the Habillty of the orlgingl Borrower or Borrower's succossors in
interest.  Lender shall not be required to commence procecdings agukst uny successor in interest or refiso 1o extend
time for payment or otherwise modify amortizullon  of the sums secured by this Sceurity Instruoment by reason ol wny
demand made by the original Borrower o Borrowet's suceessors in lilerest,  Any forbearance by Lender in exereising
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uny eight or remedy shall not be o wadver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sovern) Linbillty; Co-signers, The covenants and agreements of this
Security Instrumient  shnll bimd and benefil e successors and assigns of Lender and Borrower, subject 1o the pravisions
ol puragraph 17, Borrower's covenants und ngreements shall be joint and several.  Any Borrower who co-signs this
Securlty Insteument but tloes hot exeeute the Note: (u) s co-signing this Sceurity Instrumient only 10 mortgage, grant
and convey that Borrower's [nterest in the Property under the terms of this Sceurity Instrument; (b) Is not personnlly
obligited to puy the sums sceured by this Security Insteurment; and (¢) agrees thit Lender und uny other Borrower may
sgree to extend, modify, forbour or make any accommodntions  with regard to the wrms of this Security Instrument or
the Naote without thit Borower's consenl,

13, Lonn Charges. 10the loan scoured by this Securlty Instrument is subject to u law which sets maximum losn
charges, and that law bs finully interpreted  so thit the interest or ather loan churges coliceted or o be collected in
conncction with the loun exceed the permitted linhis, then: () any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit und (b) any sums alrendy collecled from Borrower which
exeeeded peernitied limits will be relunded to Borrower,  Lender may choose to mike this refund by reducing the
principul owed under the Nole or by making o direet payment to Borrower, [Ca refund reduces prineipal, the reduction
will he weated us 4 partial prepayment  withowt any prepayment charge under the Nole,

t4, Notices, Aaynotice to Borrower provided for in this Sceurity Instrument  shall be glven by detivering il or
by mailing 1t by {irst cise nadl unless applicuble law requires use of snother method, The notice shatl be direcied 1o
the Properly Address or wiy sther address Borrower dosignates by notice to Leader.  Any notice W Lender shall be
given by lirst class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided (or in this Secarily Insteument shall be deemed 1o hmve been given to Borrower or Lender when
given s provided in this paragrapis:

15, Governing Law; Soverabilily. /13 Security Instrument shull be governed by federal luw and the law of the
jurisdiction in which the Property is locatud~ In the event that any provision or clause of this Sceurity Instrument or
the Note conflicts with applicable law, suchcontict shull not affect other provisions of this Sceurily Instrument or the
Note which can be given effect without the conflicung provislon, To this end the provisions of this Sccurity Instrument
andl the Note we dechired 10 be severable,

16. Borrowcer's Copy. Borrower shull be given dne conformed copy of the Note and of this Seeurily Instrument,

17. ‘Transfer of the Property or o Beneficinl Interest in Borrower, | all or any part of e Property or any
interest in it is sold or wansferred (or il o beneflelnl Interest 4o Borrower is sold or transferred and Borrower is not
unatural person) without Lender's prior written consent, Lencer may, ot its option, reguire immediate pnyment in full
of ull sumy sccured by this Sccurity (nstrument,  However, this opron shull not be exerclsed by Lender if exercise is
prohibited by federnl law us of the date of this Securlty Instrumeat.

Il Lender cxercises this option, Lender shall give Borrower nodee otacceleration.  The notice shall provide o
period of not {ess than 30 days from the date the notice Is defivered or andiipd within which Borrower must puy all
sums secured by this Sceurity Insteument. 1T Borrower talls to pay these suiny jrior 10 the expirtion of thiy period,
Lender may invoke uny remedies permitied by this Securlty Instrument without iurther notice or demind on Borrower,

18. Borrower's Right 10 Reinste.  II Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument  discontinued ot any time prior to the earlicr O () 5 days (or such other
period s upplicable law may specify for reinstiiement)  before sale of the Properly  puzsasion to any power of sale
contiined in this Sceurity (nstrument; or (b) entry of o judgment enforctng this Sceurity Instrument,  Those conditions
uare that Baorrower: (n) pays Lender il sums which then would be due under this Security Invtrument and the Note
as il no aceelecation  hud occurred; () cures any delindl of any other covenunts or agreements; (¢ pays il expenses
incurred in enforeing this Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) tnkes
such oction vy Lender muy rensonably require to assure that the lien of this Sceurity Instrument, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument  shall continue  unchanged,
Upon reinstatement by Borrower, this Sccutity Instrument and the obligntions secured hereby shall remain fully
glfective us If no necelerntion  hod oceurred,  However, this right to relnstaie shall not apply in the cuse of aecelerntion
under paeagraph {7,

19, Sale of Note; Change of Loan Servicer, ‘The Note or o partinl interest in the Nowe (together with this
Securlty Instrument) muy be sok) one or more times without prior notlee to Borrower, A sale muy result in o chunge
in the entity (known as the "Lonn Servicer') that colicels monthly payments due under the Note und this Security
lnstrutnent.  There ulso my be ono or more changes of the Loan Scrvicer unrelated 10 o sale of the Note, 1 there
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I u change of the Loan Servicer, Borrower will be glven weltten notice of the change 10 aceonilinee with pursgruph
14 nbove and applicable law. The notice will state e nwme ond oddress of the new Loan Servicer and the atdress
to which payments shoultd bo made. The hotice will also contaitt any other informmtion required by applieable law,

20. Hunrdous Substanecys, Borrower sholl not cause or peemit the presence, use, disposal, storuge, or relesse
ol any Huzardony Substances on vr in the Properly.  HBorrower shubl not do, nor sllow anyone chse to do, anything
alfecting the Property that Is in vivlaton of uny Bovironmentul  Law, The preceding two sentenicey shall not apply to
the presence, use, ot sloruge ont the Property of small quontiies of Huzaedous Substances tat are generully recogiized
o be upproprinte to normal resldentinl uses and o maintenunee ol the Property.

Borrower shall prompily give Lender writlen notice ol any investigation, cluim, demand, fawstuil or other actlon
by any yovernmentnl or tegulatory agency or private purly involving the Property and any Hoawdous Substines or
Environmentnl  Law of which Borrower has actun! Knowledge, 11 Borrowet leuns, or fs notiffed by uny governimentat
or regulatory guthordty, Lol any removal o other remedlution ot uny Huzaedous Substance alfecting the Property I8
necessary, Borrower stinll prompuly luke all necessary remedial actions in uecordance with Enslronmentsl  Low,

Ag use e tis paragraph 20, "Huzardous  Substunces” are those substonces deflned s loxie or huzrdous
substunces by Faviconmentsl  Law wnd the following substnces:  gusollne, kerosene, other flummable or toxic
petrofeum  products) toxle pestickles and kerbleldes, voltile solvents, materinls conaining usbeslos or Tormaldehyde,
and radionctive wnerals,  As used in this purageaph 20, "Environmentsl  Law” means federal laws and luws of the
jutisdiction wheee the Pronerty s loealed thust rehate to health, sately or environmenlal  prolection,

NON-UNIFORM  CONVENANTS,  Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remodies, Lender shall give sotiee (0 Borrower prior to aceeleration  Tollowing Borrower's
breach of uny covenant or ugresimunt in this Security [nstrument (but not prior 1o seeeleration under paragruph 17
unlesy upplicable law provides otieywise), The notice shull specily: (o) the default; (b) the actton required 1o core e
defoult; (€) o date, not less than 30 drys trom the dote the notice s given 1o Borrower, by which the deloult must be
cured: und B that Talture to cure the wefault on or befote the dute specilicd in the notice mny result i aceeleration
of the sums sccuredd by this Sccurlly Instruawe,) foreclosure by judicin! proceeding and sale of the Property, The notice
shall Turther inform Borrower of the right w detastate ofler aceeleration and the right 1o assert in the (oreclogure
procecding  the nonsexisiencs of a default or any ofier defense of Borrower 1o aecelerntion and foreclosure,  1f the
defuudt Is not cured on or befote the date specified o the notice, Lender nt its option may requlre immediute puyment
i full of all sums secured by this Securlly [nstrumon) without further  demmx! and may foreclose this Sceurity
[nstrument by judicial proceeding.  Lender shall be entited 1 colleet all expenses dneurred in pursuing the remedics
provided 1n this parageapht 21, lclnding, bol not limited o, rezonuble wttorneys’ fees wnd costs of Uile ovidence,

22, Releass. Upon payment of ull sums secured by this Srevrlty Instrument, Lender shull relense this Seenrity
(nstrument without charge to Borrower,  Borrower shall pay any recordation  costs,

23, Walver of Homestem!,  Borrower wadves all right of homesteud“exemption in the Property.

24, Riders w thiy Sceurlty lnstrumieat. 1 otie or more eiders wre cxezuted by Borrower ind recorded together
with thiy Security Instrumend, the covenants and agreements ol each suchoriver shull be Incorporuted into and shall
amend and supplement the covenants and agreemends of thls Security lastrumoent _as if the rider(s) were o purt of this
Sccurity Inswrument,  [Cheek applicable box(es)!

o —
Tl e’ W

o ks o g

St e, Sy by,
———

E Adjustable Rute Rider Condominturm Rlder l'-.é‘_.' b Pamily Rider
Gradunted  Puymoent Rider D Plantied Unit Developiment Rider L: Blveekly Payment Rider
Balleon Rider D Rute lmprovement Rider E:l Secomnd Home Rider
Other{s)} [specily)

965708864
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BY SIGNING BELOW, Borrower occepts uad ngrees to the terms amd covenmts contuined i this Sceurity
[nstrument ond I8 ony dder(s) exceuted by Borrower and recorded with 1,

Witnesses: DA : :
N " . ;‘ / .’[ "
1}//[{ I/‘, -’k /Jf ! . ¢ J doa _ (sm[)
RALPH ,A. TURPIN ,-" - Nusrower
Socinl Sceurity Number £22-12-5807
{/' ’\ " . 4
// //jcl/t (/' WAL o (Seul)
VISTA A. TURPIN V - Durtuwer
Socinl Sceurily Number 353-42-3354
) (Scul) (Seal)
- Uorruwar - Hurrower
Socinl Seeurity Number . Social Security Number
(Seul) (Sead)
+ Burrowet « Borrower
Socid Security Number = Socinl Security Number
STATE OF ILLINOIS, COOK Couity sy
\ '~ .
I, 'H\,C__ Ul"[h b.,lfgr\LLO 4 Notary Public in and for sald country and siate,

Vi L
do hereby conlfy tat RALPH A, 'TURPIN, VISTA A TURPIN ‘\'\1,{;?’),{,{\_[,:" F it e

. personnlly Known 1o me 1o be the swne person(s) whose name(s) (L gy

subscribed 10 the Toregolng instrument, sppested before me this day in peison, aad seknowledged that L//\,L'L{

\]‘
shgned and delivered the sald instrument s ]\Q«L/L free and vontury ael, Tor the uses nd purposes

therein set lorth,
A i o
Y RN
Civen under my hand und oftictal seal, this Kf)sijluy ol (f--‘k--g‘wj i

My Cummﬁ?ﬁnbwp AL SEAL” i )
MARIE 1’ BATTENBURY [/ T/ B e
JOTARY PUBLIC, STATE CF ILLINGIS A W ‘
.‘r.-'}rf'rr:Au(:mnssnoN’Exvmi‘.i 3142000 / }(ﬂ p,u.l' k < AN

RS ORN AR OR VR Nytary Public

This strument  was prepared by

ASSURANCE MORTGAGE CORPORATION OF AMERICA
(Name) e
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803

(Adklross) QB’? ﬂt‘;Br"‘; N

ILLINOIS - Slogle Famaly - Fanale Mue/Vroddle Mec UNIFORM INSTRUMENT frarm 044 90 (puge 7 of 7 pagen)
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i, ADJUSTABLE RATE RIDER Loan Number 75008055
ij{ (LIBOR 6 Month Index - Rute Caps})
%
i
THIS ADJUSTABLE RATE RIDER is made this drd day of
AUGUST , 1998  ,und is incorporated into and shall be deemed

to amend and suppiement the Mottgage, Deed of Trust or Security Deed fthe "Seeurdty Insirument”)
of the same dite given by the undersigned €the "Borrower") to sceure Borrower's Adjustable Rote
Note {he "Note"y o ASSURANCE MORTGAGE CCORPORATION OF AMERICA, A
MASSACLUSETTS CORPORATION

(the "Lomler”; of the sume dote and covering the property described in the Security Instrument and
focuted ol

10545, SOUTH CORLISS, CHICAGO, ILLINOIS 60628
|Propenty Address)

THE NO'IE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN /it MONTHLY PAYMENT., THE NOTE LIMITS
THE AMOUNT THE BORNCOWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE w2 ¥%!MUM RATE TiHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In widiticn. to.the covenunts und agreaments made in the Security
Instrument, Borrower nnd Lender Further coverned and ngree oy follows:

A. INTEREST RATI} AND MONTHLY PAYMENT Ci!ANGES
The Note provides for an Initlal interest rate of 10.590 %. The Nole
provides for changes in the imerest raie und the monthly paysaenis, s follows:

4. INTERBST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The Interest rate [ will pay mny change on the [irst doy of SEPTEMBER ,
2000 it on that duy every  8th month therealter,  Each Jdite on which my interest

rale could change 1s called n "Change Date”,

(B) The Indox
Beginning whh the first Change Date, my inlerest rute wil be bosed on an Index, “The“Index” is
the uvernge of [nterbunk  offered rates for 6 month U8, dollarctenominated  deposits in wie London
market buased on quotatlons  of majoe bunks, as published by The Wall Street Journal.  The most
recent [ndex ligure available s of the date 48 duys before each Chunge Date Is called the "Current
Index",
I the Index bs no tonger avallable, the Note Holder will choose n new index thar Is based upon
comparable [ntormation, ‘The Note Holder whl give me notice of this cholee.
0870555
1O U944

MULTISTATE ADJUSTABLIE RATH RIDHR-LIGOR 0 MONTIL INDRX-SINGLY VAMILY-
I'NMA UNIVORM INSTRUMENT-MODITLED Form 3136 B2
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!

! () Calculation of Clunges

() Before cuch Chonge Date, the Noie Holder will coleulate my new interest rate by ndding
i SEVEN AND 050/1000 percentage  point(s)
l'} ( 7.050 %) to the Current Index, The Note Holder will thet round the sesult of this
13 addition to the nearest one-cighth of one percentage point (0.125%), Subject to the lmits stated n
H Section 4(D) below, this rounded amount will be my new interest rate untit the next Chunge Dute,

The Note Holder will thety deternine e amount of the monthly payment that would be sufficlent
to repuy the unpuid peinclpal that |om expected to owe at e Change Date in full on the Maturity
Dute st my new interest rate in substantially equad payments,  The result of this caleulation will be
the new umount of my monthly pnyien,

(D) “Limits on Intcrest Rato Changes
The Onterest rate [ am eequired 1o poy mt the first Change Date will not be greawr than

13,590 % or less than 10.590 %, Therealter, my interest rate will
never be increcsers or deceensed on any single Chunge Date by more than ONE AND
500/1000
percentage point(s)_1.500 %) from the rule of interest [ huave been paying for
the preceding 6 ronthe, My interest rate will nover be greater than 17.590 %,
or less than 10,559 %.

{5} Effective Daie of Changes

My new interest rae will become eftaetive on gach Change Date, [ will pay the smount of my new
motthly payment beginning on the nza-monthly payment cdute ofter the Change Dute untit the
amount of my monthly payment chunges ogran

() Notice of Changes

The Note Holder will deliver or mail 10 me wonatize of any changes in my interest re and the
amount ol my monthly payment before e effoctive ams of wny change, The potice will include
information required by law to be given me and also the Gilde-and telephone number of u persen who
will answer uny question 1 may have regarting the notice,

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL 1MITREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended o reas a5 Tolfows:

Transfer of tho Property or a Beneficiad Inferest in Borrower. [ all ¢eoany vart of the Property
or any interest in it is sold or tanslerred (or i 0 benefichd Imerest in Borrowe: is sold or transferred
und Borrower s not o natural person), without Lender's prior writion conseny, beader may, w s
option, require tmmedinte payment in [ull of all sums seeured by this Sceurity [nstrument.  However,
this option shall nol be exercised by Lender if exerise is prohibited by federal Jaw asof the daie of
this Security Instrunient,

If Lender exercises this option, Lender shall give Borrower notice of neceleration,  The notice
shall provide o pericd of not less than 30 duys from the date the notice s detivered or mailed within
which Borrower must pay all sums sceured by this Sceurity Instrument. I Borrower Tails to pay these
sums prior to he expiration of this perlod, Lender may invoke any remedies permitted by thig Security
Instrument  without further notice or demand on Borrower,

98703884
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]
H
i‘:} BY SIGNING BELOW, Borrowet aceepls amd ageees (o (e terms and covenants contaned in pages
0" U through 3 of thls Adjustuble Rute Ridet,
l '] ) : . PR N
’ws ;‘! P '/'- ,'r_,‘. S G / “}//. e "‘ ‘ / j/ p .
I;L r‘“ e ! {7 e .f.__ - (Seal) (, /1\){/{ _,(_.,/ c ot ,{,IJ;/J .. (Seal)
RALPH A, TURPIN Huorrower VISTA A. TURPIN { Bugrower
{Seal) (Senl}
“Horpinver -Borrower
VAR (Senl} {(Senl)
Hureower -Borrower

aB7NRSEY

MULTISTATIL AIDUSTABLI RATH RIDER-LIBOR 6 MONTIL INDHX-SINGLE FAMILY-
I'NMA UNIFQRM INSTRUMUENT-MODINRD
Dexutiient Syvietis, . 1N) $19-162 Page Jof 3
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1-4 FAMILY RIDER
(Assignment of Rents)  1onn Number 75008055

THIS 1-4 PAMILY RIDER s made this drd day of AUGUST 1998 .
vund 18 Incorported futo and shall be deemed o amend and supplement te Mortynge, Deed of Trust
or Seeurdty Deed @he "Securily nstrumem”) ol tho same dale glvenby the undersigned (the "Borrower®™) te secure
Borrower's Note o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION
{the "Lender™)
of the suime dute nnd coverfig the propeny deserlbed in the Securlty Instrument and Joested al:
10549 SOUTH CORLISS, CHICAGO, ILLINOIS 60628
[Property Address)

14 FAMILY COVENANTS, In additon to the covenants and ngreements made In the Seenrily
Iusteumnent, Boriower and Lendor further covenmit and agree as folluws:

A ADDITHCNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In udditlon to the
Property deseribed ths Security nstrument, the following items are sdded to tie Property description, und shali
also constltite (e Property savered by the Security lustewnent: bullding matetials, spplisnees wd goots of every
mature whatsoever uw ot heesalior located i, on, or used, or itended to be used nconnection with the Propety,
fclrding. bt wor Tinfted to, thosewe e pueposes of supplying or distributing heatlng, vooling, electrichly, gus,
water, afr and light, Nee prevention. and extngulshing appacatus, seeurity and asecess controb appuratuy, plumbing,
bath tubs, water heaters, water closety, stiky, muges, stoves, relrigeralurs, dishwayhery, disposals, washets, dryers,
navidtgs, stost witdows, storiny oors, seeden, Bilads, stindey, eudalig nnd curtabn tods, atiiehed  mirrors, enbitels,
punelling and attaelwd four coverligs wesor herenller attached to the Propery, all of swhich, including
teplacementy and ndditiony thereto, shatt be deerad to be and retaln o pant of the Property covered by the
Security Insteutnent. All of the Toregoing together with the Property described {n the Seeurity Instrument (ur the
feasehold estule (F the Seeurlty Insteunent 1y on w Laychold) aee referred 1o by this 1.4 Bamlly Rider and the
Securlty Instrument as the “Propenty”,

i, USE OF PROPERTY; COMPLIANCE WECH LAW, Borrower shull not seek, ngree to of ke
o change inthe wee of e Property or ity zoning clussiiiention,ai'ess Lender luy ngrecd bn writing to the change.
Dorrower shall cotiply with all lnws, veclitianees, regulations sd-requitemants of uny governmental body applicable
i the Property.

C. SUBORDINATE LIENS, Bxcept us permitted by federa) by, Borrower shull fiot allow aty liey
Ideror to the Security [hstrutient o be portected ugalngt the Propetty withoul Lender's prior writlen peettibssion,

D RENT LOSS INSURANCE, Burrower shall thaitiais fturance xantiet rent foxs in ndditlon 1o the
uther finzands for which lnsurnnee [y vequired by Uniform Covennnt 5.

£, “BORROWER'SRIGHT TO REINSTATE" DELETED, Unifurm Covennat 18 is defeted,

I, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwlve agte) In writlig, the first
sentence I Unifors Covenait 6 concernthy Borrower's vecupnney of the Propesty 1 delaeds Al retnuinihyg
covenants utd ogreemunts set forh in Uniforin Covenant & shiall retnaln in effeet,

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrowst shiall ussign to Getwloy all leases
of the Property and alt security deposits macke in connection with leases of the Property,  Upun Wie_sssighment,
Lender shull have the right to imedily, extend ot teenliate the exiniig leaves and to eXecute tew leases, In Lender's
sole diseretiun, As used {n this paragtaph G, the word “feave shall meat *sublesxe® If the Seeurity lnstrument s
utt o Jeasehold,

H, ASSIONMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionnlly assigns and transfers to Lendor all the rents and revenues ("Rents") of the
Property, regurclless ol 1o whoth the Reuts of the Property wee payable, Borrower awthorizes Lenter or Lender's
agenty 1o collect the Rents, and agrees that each wimamt of the Property shall pay the Rents 1o Londer or Lender's
agenty. However, Borrower shall recelve the Renty untll () Lender has glven Borrower notleo of defult pursuant

MULTISTATH 1) FAMILY RIDBR - Single Family - INMAJHILMC UNIVORM INSTRUMENT  FORM 3110 90
Dovueent Sysleivm, b, (040) 890 302 I’ugu 1 ol2
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to parugraph 21 of the Security Instrument and (1) Lender has given notice (o the tenamds) that the Rents ure to
be poid o Lender or Lender's agent, This assigtment of Remts constitules un absolute assignment and not an
assignment (or additvnal securlly only.

I Letcter gives notice of brench to Burrower: () ull Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only,to be applied Lo the swns secured by the Security instnument;
{liy Lender shal) be entitled o coltect and receive all of the Remts of the Property; (Ili) Borrower agrees that each
tenut of the Praperty shall puy ull Remts due amd unpuid to Lender or Lender's agents upon Lender's written
demand to the tenait; (v) unless applicable law provides otherwise, afl Rents collected by Lender o Lender's ngents
shull be applied first to the costy of wking control of st munaging the Property and coliecting the Renty, including,
but not linfted to, attorney’y fees, receiver's lees, premiums on receiver's bonds, repale amd maintesance costs,
lnsurance premiumy, taxes, axsessments and other charges on the Property. and then 1o the sums securcd by the
Seeurity lostrument; (v) Lender, Lender's ages or uny judicially appointed receiver shall be Hable t sccount for
anly thuse Tenty wetunlly recelved; und (vi) Lender shall be entitled to have o receiver appoluted to take possession
of und wawsgs the Property and collect the Rentx wmd profits derived from the Property without any showlng as
to the inndegooey, of the Property as securily.

Il toeiesaty of the Property are not subficient to cover the costs of taking comtrol ol ind manuging the
Property und of cuilesiing the Renty any funds expended by Lender for such purposes shall become indeblediess
of Botrower to Lende: socured by the Seeurity fustrament pursiunt to Unlferm Covenant 7.

Borruwer repsasents and wurtants thut Borrower hus not executed any prior ussignment of the Renls and
has not and witl not perforr’ ary.sst that would prevent Lender from exerelsing fty righis uder this paragraph,

Lender, or Lender's vgents or o judiclally appolnted receiver, shall not be required to enter upon, take
control of or maintaln the Property beore or aller giving notice of default 1o Borrower, However, Lender, or
Lemler's agents or o Judiclully appotiwes ecelver, may do sv at any thne when a default oceurs, Any application
of Rents shall not eure or waive nny deia®ser Invalidute nny other right or remedy of Lender. This assignmen of
Rents of the Property shall wrminaie whenslithe suns secused by the Securlly Instrument are pald in tull,

. CROSS-DEFAULT PROVISICN, Parrower's defuull or breach under any nole or agreement in
which Lender las an interest shall be o breach utder she Seeurity Instrument and Lender muy invoke any ol the
fetnedivs permitted by the Seeurity lnstrutnent,

BY SIGNING BELOW, Borrower aceepts nnd agres 1o the serns md provisions contadned in this 1-4 Funily
Ridet,

f///rf "’/\ /'/ //(f-. “seal) /4}/ el " J{(M """ (Senl)

RALPH A TORPIN /" Borrower VISTA A. ua IN ¢/ Borruwer
(Seul) —lee {Seul)

RBotrower Borrower

(Seal) (Seul)

Borrower Borrower

MULTISTATE 1-4 BAMILY RIDER - Singlo Family - FNMA/MIILMC UNIFORM INSTRUMBNT  FORM 3170 9840
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.. SCHEDULE A
P ALTA Commitmant
" File Mo 12433

b

t LEGAL DESCRIPTION

;‘ T Lot 30 in Block 2 (n First Additlon to Origlnal Town of Pullman {n the Northwast 1/4 of Section 14,
{ Township 37 North, Range 14, Bust of the Third Principal Meridfan, in Cook County, IHinoin,
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METROPOLITAN TITLE
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