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S5 THIS MORTGAGE ("Security Instrument” Y5 piven on July 27, 1998 . The mortgager 15
MARK J. KAUFMAN, A BAUHELOR
<9
£
G (“Borrower™). This Security Instrumaent s gvente  Libercy Federal Bank
e
which is organized and cuisting under the faws of  THE UNITED 5TATES OF AMERICA , and whose
address is One Grant Square
Hinsdale, IL 60521 (“Ionder™). Borrower owes Lender the principal sum of
m Two Hundred Thirty Cne Thousand and No/100
e~ Dattass (U8, § 231,000.00 ).
() This debt is evidenced by Borrower's nofe dated the same date as this Sevurity Instrunzec{"™Note”), which provides for monihly
?\ paymenus, with the fell debe. #f not paid earlier, due and payable un August 12024 . This Security
t(\ Instrument secures to Lender: (a) the repayment of the debt evidenied by e Note, with interesi ard all renewals, extensions and
modifications of the Noe, (b) the payment of all other sums. with interest. alvanced under paragrasii 7 to protect the security of
this Security festrument: amd (c} the performance of Borrower's covenants aml agreements under thes Seovsity Instrument and the
Note. For tis purpese. Borrower does hereby mortgage, grant and convey to Lender the following descsioed property located in
\ Cocx Couniy. Winois:
¥
N
" *Ths rider attached hereto is a part of the mortgage®
N
g ) 3
e-\\ Parcel ID#  i4-23-153-052-1002
which has the address of 2226 M. LINCOLN AVENUE 4-B, CHICQASO [Street, Chyj.
g filinns 60614 ¥p Code) ¢ Property Address™), i
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TOGETHER WITH all the improvements pow of bereafler crected on the property, and all essemienis. .:ppum:r;mw and
fixeares now or bersafter 2 part of the property. All replacements and additions shall alse be covered by this Security Instrumess.
All of the foregoing is referred tu ip this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vomveyed and has the right to monigage.
grant and cotivey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warramts and
will defend generally fie title to the Property against all claims and deinands, subject to any encumbrances of recerd

TMIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants wih lumited
varistions by jurisdiction to constitute a uniform security istrument covering real properfy.

UNIPGRM COVENANTS. Bortower and Lender covenart and agree 23 follows:

1. Payment of Priccipal snd Intercst; Prepayment und Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymtent and late charges due vader the Note.

2. Foode for Toxes and Insursnce.  Subject to appiicable law or t0 a wrilten waiver by Lender. Borrower shall pay o
Lender oo (e doy monthly payments are due under the Nose, until the Note is paud in full. a sum ("Funds™) for: (@) vearly s
und assessmerds which may attain priority over this Security Instrument as a lien on the Properry: (b} yearly lraschoid paymenis
or ground rents on = Froperty. if zny; (c) yeariy hazard or properly insurane preinuams. (d) yearly flood msuranve premsums. if
aty; ¢} yearly mortgage msurance premiums, if any: and (1) any sums payable by Borrower to Lender. in accordance with e
povisions of paragruph 8. v fieu of the payment of muoctgage tsurance premums. These sems are called “Escrow hems ”
Lender mav, at zay e, cilecs and hold Funds i an amount not 10 exceed the maximam amouitt a lendler for a federally related
mosigage fcen awy require for Burower's escrow sccoum under the federal Real Estate Sertlerment Pracedures Act of 1973 as
smended from tme 1o dme, 12 U'S.C  Section 2601 & seg. ("RESFA”), unless another law that applies 1o the Fumh wets a jesser
sroownt. ¥ 36, Lender moy, at any ‘e, coilert and Mokl Funds in an amount a0t © eweed the lesser amounz, Lender may
catinate the amouni of Puinds due on the 'as's ~f currest datv and reasonable estimates of expenditures of future Escrow ltems or
otheryise O accordance with applicable law

The Funds shal) be beld in an mstnuticn whive deposits are insured by @ federal agency . instrumentality_ ot entity {includmg
Lender, if Lender iy auch an bastirztion) of in ey ederai Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftomw. Lender may ook charge Borrower for holding ans applywig the Funds. anmally anslyzing U escrow account. oF verifyg
the Bscrow Jiema, unless Lender pays Borrower interest cu i Funde and applicable iaw permuts Lender o make such a charge.
However. Lender may require Dorrower to pay a cne-time charge, for an independent ceal estate (2% reporting seivice used by
Lender in corsectivn with this loan. unless applicable law provides otherwise. Unless an agreement 15 made o7 appluable aw
requires interent w be pasd, Lender siail not be required W pay Horiower any interest of earmings on thw Funds. Borrawer amd
Lesder msy agroe 1 writing, howeves, that indevest shall be pait on the funds. Lender shall give to Bostower, withowt charge, an
ammas acconnting of the Funds, showing credits and debiis to the Funds 20 the purpose for which each debit (o the Funds was
made. The Furds are plodged 2y acditiona! security for all sums secured by Quy Sceusity Instrument.

# the Funds heid by Lender exceed the amounis permutted (o be held by applicinle law. Lender shall account o Borcowe: for
e caovae Funds o sovondance with (e requirements of applicable faw. If the amuont < the Funds beld by Lender af any tome 15
a0t suificient &0 pay Owe Escrow frems when due, Lender may so nohfy Borrower m wrigng., and. in such case Horrower shall pay
® Liender the amoum aevessary to make cp the deficiency. Borrower shall make up (e Geficency in 1o snore tan fwelve
imoalily prymerds, 2t Lender’s sole discretion.

Usos payment in fuil of al! sums secured by (i Secunty Instrument, Lender shall prompy refund e Borrower any Funsds
medd by Lewder. 1f, under paragraph 21, Lender sinll acquire or sell the Property. Lender. prior te the sequisimen or sake of the
Propessy. chall apply any Funds heid Dy Lender af the time of acquisttion or sale as a credit agamsi e cwms secared by ths
Security atrunn.

3. Application of Paymenis.  Unless applicable iaw provides otherwise, ali payments revesved by Lencer saider saragrapl
1 aoet 7 siui be apphied: first, to any prepayment ;harges diw under the Note: second. 10 amounts payable urder paragruph 2,
thind, % jmeresi due, foarth, to principat due; and lasi, 10 any late charges due under the Note.

4. Charpes; Lions, Borrower shail pay all nes, assesuiments, charges. fines and impibons atiributable © the Propenty
witeh may wsin prioriy over this Security Insoument. and leasebold payments of ground tents, it any  Borrower shall pay deese
nbiigmicns in the manner srovided m paragraphi 2. of if pot paid m that manner. Borrowsr shail pay them vn ume dircetly fo the
persop awed payvent. Borrower shall prompily firnish w Lender all nopees of ameunts to be paxd onder this paragraph 1t
BocTowerr makes Mese prymesvs directly, Borrower shali prompey fuerish o Lender receipts evidenoing e pavmests

Borrower shall prorapey drscharge auy ben whach has priority vver tis Secunity Insirament usiiess Boreower a2 agrees in
wrisieg 1o the payroenz of the cbligation secured Ay the len tn 3 menner acceplable 1w Lender: (b comtesis 1 good farh ihe ier
by, or delends apaivt enforceinens of the en i, legal proceedings which in the Lender's opinton operarz (o prevent the
endorcomeni of e lien: of (c) secnres from the boldes of the Jien an agraemens sainfactony o Leader sebordinating e fier 0
v Secoriry Inncament. If Lender determunes that anv part of e Property 1 subpet to 3 fen whal may atinn praormhy cver this
Security Lastromeent, Lepder may give Bovrower o potce identsfving the hen. Borrower shall sansfy the ben of take one of !'I?'E
of e dxtions e forth akove withia 1 days of the giving of woiice. . ¥
A AR oo P 2 040 Form 34 990
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8, Huzard o Property Iisurance.  Borrower shall keep the improvements now existing or herealizr erxcied on the Property
insured againsi loss by fire, hazards included within the term “exiended coverage” and any other hazards, weluding ficods or
twectding, for which Lemder nequites insuraace. This insurance shall be naintained in the ameunts and for the periods tha Lender
requires. The insurance carmey pravidiag the insurance shali be chosen by Borrower subject to Lender's approval which shall not
be upreasonabiy wahteid U Borrower fails & mamtain coverape deseribed woove, Lender may, a1 Lender’s option, abtam
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al tmourance pohcies and tenewals shall be acceptable to Lender and shall iwlude a standard morgage clause. Lesder shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower saall prompily give to Lender all receipts of paid
premuns and renewal nolices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Leader
may make proof of loss it not made promptly by Borrower.

Utdess Lender and Borrower otherwsse agree in writing, insurance procecds shall be applied to sestoration or repair of the
Property damaged, o twe restotation o repaiv i evonomically feasible and Lendsr's security is not [essened. If the restoration or
repair is a0t eeenomicaily fzasible or Lender's security wonld be lessened, the nsurance proceeds shail be applied to the sums
secured By dus Sedurvy Isiument, whether or nof ther due, with any excess paid w0 Borrower. 1f Borrower abandons ihe
Propezty. or does st ziswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the (asvrance proceeds. Lender may use the proceeds (0 repair or resiore the Property or o pay sums secured
by tus Becurny lostrument wheiher ot not then due. The 30-day period will begin wheo the notice is given.

Lriess Lender and Borrov'er otherwise agree in writing, any appiication of proceeds © principal shall not extend or postpune
the due date of the mouthiy paymenr: reterred 1o i paragraphs | aid 2 or chang: the amount of the payments. If under paragraph
2E O Properry 15 acquited by Lends Borrower's right To any insurance policies and proceeds tesulting from damage to the
Property prior to the scawsition shail pass v Lender w the exten! of the sums secured by this Security fnstrument immediately
PHIoT 10 the auquisition.

6. Ovcupuncy. Presersation, Mainterwncy and Protection of the Preperty;  Borrower's Loan Application; {easeholds.
Borrower shall vccupy. establish, and use the Proporty as Borrower's principal residence within sixty days after the exccution of
this Securdty Instronent and shall conunge 1o occupy e Mroperty as Borrower's principal residence for at least one year after the
date o occupancy, unless Lender otherwise agrees imseritng, which consent shiall not be unreasonably withheld, or unless
extenuating cucumstances svist which are beyond Borrower's contol. Borrower shalt not destzoy, damage or impair the Property,
allow e Propeny to deteriorate, ot commiz waste on the Moperty. Borrower shall be in default 5f any forfeimre action or
procreding, whether vivil or crissinal, is begun that 1 Lender's good faith judznent could resuit in forfeiture of the Property oz
otherwise materaily impair the lien created by dvis Security Instumier! rz Lender's security infetest. Borfower may cure such 3
default and reinstate, as provided m paragraph 18, by causiog the action 7 procseding to be dismissed with a ruling that, o
Lesder's good fanih determination, precludes forfeuure of the Borrower's inteowsi in the Propenty or other material impairment of
whe fient created by this Security Instrument or Lender's security interest, Borrowe stiall alve be in default 1 Borrower, during the
joun application process, gave materially false or inaccurate information or statemunts 20 Lender (or failed to provide Lender with
any maienial wformation} i conmection wih the loan evidenced by the Note, mclaging, but not limited 1o, representitions
caiwerning Borrower’s accupancy of tie Property as a principal residence. 1 this Security Io-oument is on a feasehold, Bortower
shail compiy with all the provisians of the lease. If Borrower acquires fee title to the Property, the feasehold and the fee title shall
ot merge unkess Lender agrees to the merger in writing.

7. Protection of Lender's Rights {n the Property. If Borrower fails to perform the covenants and agreements conained in
this Security Instrument, or there is a legal proceeding thut may signilicamtly affect Lender’s rights in/ai Property (sweh as a
proceeding i bankrupicy, probate, for condemnation or forfeiture or to enfore > laws or regulations), then't~oder may do und pay
for whatever is necessary to profect the value of the Property and Lender’s rights in the Property. Lender’s.actcns may include
paying any sums secured by a len which has priority over this Security [nstrument, appearing in court, paying reasonable
attormeys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does ot have 19 da so.

Any amousts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Insirument. bnless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the dite of
dishurzement at e Note rate and shall be payable, with interest, upen notice from Lemsder to Borrower reguesting payment.

8. Mortgage Insurance  1f Lepder mquired morigage insurance as a condition of making the toan secured by this Security
fastrument, Borrower shall pay the premuwms required o maintain the mortgage insorance in effect, 1f, for any reason, the
mongage msurapce coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to
obtain coverage substantialy equivelent w the mongage insurance previously in effect, at a cost substantizlly equivalent 1o the
cost 10 Borrawer of the morigage insusance previously i effect, from an aliernate mortgage insurer appioved by Lender. If
substashally equivalem worigage insuramce coverage i not available, Borrower shail pay to Lender each month 4 sum equal to
ong-twelfth of the yearly motigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender wili accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss ¢ %vc

- 7
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Ssar Lender requirss) provi by ar: imsurer approved by Lemder agam bevanws svatale and v obtaned  Bosrower shafl pay the
promRN roquined o MBMAA MOrlgage insurance 0 offect, ot o provide 2 loas reserve. until e reguireoen {or inoTigage
muraTce auis in sccordance with any written agreement berw cen Borrower amd Lender or ar Mwabic law

P, Iogpertan. {euder of My agert may muke reasonable entries upm and msprctia of the Property. Lender shall pve
Borrowei notor 2t the fime of or prior 10 an inspeciion specifymy rezsorable cauvse for the mspevtion.

14 Cowdeoengtion. T proceeds of any award or clam for damages. direct or comscguenial, e cornection with am
comxlernnation o odwer tiking of any part of the Property. or for converance 16 heu of condermuanon. are hereby assigned and
shali e peid w0 Lender.

In e svere of 2 total talnirg of the Property. the proceeds shall be applied o the sums secured by thus Scecurney Instramem,
whether or 2ot then due, with any excess paid to Botrower. In the event of 2 partal kskmg of the Property mn whsoch the tass mackes
vaiue of the Properry armnediateiy before the taking 1s equal 1w or greawer than the ameant of the sums secured by this Securny
Lstrment inunedistely hefore the taking. unless Borrower and Lemder otherwine ARTCT 1N wrilng, the sums secured by this
Soecwrity Lutumen shall be reduced by the anount oF e proceeds mduphet by ihe followinyg fraction: 2} the todal amoune of
the sura securoxl wmnedirely before the taking, divided by (b the fair marke! value of the Propenty monediately before e
oking. Amy befavce shalt be paid o Barrower. In the event of 2 partial takmg of she Property i whach ibe fasr market vahw of e
Froperty mreodistcly beforz dwe taking is levs than the amount of e sums secured mmovhately before dw waking, unless
Beervwer and Zecader oferwise agree i writing or unless applwable law cilerwise piovides, e procecds shafl be applwd w the
saen sawned By this Security (nstrument whether or not the sums 2re then Jue,

¥ e Property o adandoned by Borrower. or if. afler notice by Lender 0 Bovrowser thae the condermnor offers tr make an
award o7 settie u clasm for demages. Barrower iails o respond o Lender within 30 itay's after the date tw notwe s grven. Lender
iz samhorived 0 enid ot aodd apply the proceeds. 25 irs oplion. citker 10 restoration or repasr of the Propery oF o e sums secored
by whin Security frioms w, whether or not thers due.

Urless it <nder snd Rarrower otherwise agres m WYTLnG. any appicainen of proceeds o princspal shull not extend or pOsTpOTR
e due duiz of e M payments 1aferred 10 in paragraphs 1 and 2 or change the amwns of such pavmems

1i. Borvewrer Not W2 acd; Forbesrgnce By Lender Not a Waiver.  Extenswon of the teme for pasment or modification
of azoetization of the i s cuned by this Security instroment graned by Lemder to atty suoucssor 0 imetest of Borrower shail
Aot operate 1o refexse e Lint (0 of the origingl Borrower or Borrower's sbucessors in mierest. Lender shall ot be Fegrnreet i@
COMBENCS peoctedings against 4P, VUCCesIer i interest or refuse 0 extend e For paymem of otherwse modily amortzaton of
the sums aecured by s Security “as rument by reason of any demand made by dhe original Bortoner or Borrower’s SICCeSSOrs
i Umerest. Any forhearance by Lend~i 12 exervising any nght or remedy siall ant be 4 wooorr of or preciode the exezose of any
£ OF repaedy .

22, Successars sl Assigns Bound: too snd Sevoral Fisbiliey: Cosigmers. The covoments  amd  agreemems of s
Security Instrumenst shall hind amd berefit the owoessors and assigns of Lerder anwl Bomower, suhpnt (0 the provisions of
pasagraph 7. Borrower's covenants and agreme s shall he joint and several Asy Bormower whe ce-signe this Sevunn
irsirunet but does mx exccuts the Nose: (2) s o signing this Securty fstrumen ondy 1o mortgage. gram and Sonvey that
Borrower's uxzrest i the Property uneier the terr: o this Secuzty Instrment. 151 s not personaliv obhgated to pay the sums
secured by this Security hmtrument. and (¢} agrees it Lender ant any other Borrower may agree w eawmt, modify . forbear or
meicz amy sccommodaiions with regard o the ferms of s Tucuray instrument or the Note waithoud thar Borrower's consent

13. Loan Chawges.  If the toun sevured by this Seta mty Inscrument is subject to a law which sets maxumsm Jodn charges.
st et aw is fmelly inicrpreted so thas the oleremt o other 1aan | harges cotlecied or to be collected m conmecnon with 1he loan
excesd the pervnitted Tiemis, then: (2) any such lcan chazge sha'i be redioed by the amourt evessary w0 reduce the chargs: 1o the
permitted limit; and (b) any sums already collected from Borrowes whh excevded penmutted lutsts will be refinded 1o Bortower
Lender may choose to mmke this refund by reducing the principa! owsd voader the Note of by makng a dunol peymenE W
Borrower. ¥ & refund reduces principal. the reduction wilt be treated 24 parhal prepaymwnt wihoul agy prepasment charpe
umfer the Note.

14. Notlezs.  An: notice to Borrower provided for in this Security Insturamt shall be grven by delivering it o by imatbmg: 1t
by frst clase mail uniess applicable law requires use of another method. T Actice shall be directed 3 e Propern Address o
any otber adidress Borrower designawes by notice o Lende:. Any notice to Lende” shall be given by first class manl ne lender's
addresn stated hercin or asy other address Lender designarss by wence 10 Borroser _Aany nooce grovided for m ths Securny
fnstremene thiol! be deemed? o bave heen given 1o Bareowsr or Lender when Sven as pool wed m this paragraph

5. Governing Law; Sevcrubility. This Security Instrumemt shall be governeld oo foderal faw and the law of ihe
Jurisdiction iz which the Property is located. in the evenr that any provmion or clause of rlos Sevarny Instrument or the “Nofe
conflicts with apphcable law. such conflict sha!l not affect other provisions of this Sevurnny bsmorment or g Note wheed can be
piven efifcct vvithout the conflicting provisyon. To this end the provision: of ths Securnty lastrume v and the Note are Geclared o
e severabie. v

L ol
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£6, Borrower's Copy.  Borrower shail be given one conformed copy of the Note and ef this Secority Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any interest i it is
sold or transferred (or if @ beneficial interest in Borrower i sold or wansterred and Botrower is not a natural persen) withowt
Lender's prios wrtten consent, Lendet may. at its option, require immediate payment in foll of all sums secured By ths Sevority
Insirumeni. Howewer. this optien shall not be eseresed by Lender if exercis: is prohibited by federal taw as of the date of this
Security Instrument.

I Lender exercises this option, Eender shall give Borrower notwe of aceelzration, The notize shall provide a period of not kess
than 30 days from the dawe the motice 18 delvered or mailed within which Borrower must pay sl sums secured by this Security
Instrument. H Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by s Security Instrument without further notwe ar demiand on Borrower,

18. Borrower's Right to Reiastate.  [f Borrower meels ceriain conditions. Borrower shall have the right o have
enforcemen of tis Security Instrument discontinued at any i prior to e carler of: (a) 5 days ‘ot such other pertod as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained 1n this Secunty
Instiument: or < erirvoof a udgment enforcmng this Security Instrument, Those conditions are that Borrower. (i) pays Lender al!
sums which then would he due under this Security Instrument and thie Notwe 45 if no acceleration had cecurred; €h) cures am
default of any other coveiabis or agreements; (o) pays abl expenses incurred in entorcing this Security Insinsment, including, but
no& fimited 1. reasonable abtirpeys’ foos: and (d) takes such action as Lemder may reasonably require (o assure that the lien of this
Security instrumen, Lender s uhits in the Property and Borrower's obligation fo pay the sums secured by this Seeurity
Instrument shall continuze unchanged Upon reinstalement by Borrower, this Secuntty Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleraton under paragraph 17

19, Sale of Note; Change of Loun Servwct,  The Note or a partial wierest in the Note (together with this Security
Insirumenty may be sold oiRe oF more times withaut prior notice to Borrower. A sale may result in a change i the entity {known
as the "Loan Servicer”) that collects monthly paytaertsdue under the Note and this Security Instrument. There alse may de one or
maore changes of the Loan Servicer wnrelated to a sald oivthe Note, If there 15 a change of the Loan Serviger, Botrower wiil be
given writien notice of the change in accordaiice with paiazianh 14 above and applicable Taw. The notice will state the name and
address of the pew Loan Servicer ond the address to which pryments should be made. The notice will also conlain any other
information regiired by applicable faw.

20, Huzardous Substances. Borrower shall not cause or permil the gresence, use, disposal, storzge, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, torallow anyone vise to do, anything affecting the Property
that 15 in violatior; of any Environmenial Law. The preceding two sentences skall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally reconpized to be appropriate to normal residential uses
and to maintenance o the Property.

Borrower shall promptly give Lender written notive of any investigation, owim, gemand, lawsuit or ober action by any
govermmental or regulatery agency or privaie party involving the Property amsd any HatsrCous Substance or Envisonmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governzaerial or regulatory authority, that any
remenal or ather remediation of any Hazardows Substance affecting the Property is necessary, Barrower shaill promptly tke 2l
necessary romedial actions n accordarse with Envirosimendal Law,

As used :n Uus paragraph 20, "Hazardons Substanves” are those subslances defined as toxic (or hhzardous substances by
Envitonmenial Law and the follswing subsiances: easoling, kerosene, other tlammable or toxic yalrolram products, toaic
pesticades and herbrcrdes, volattlke sobvents, materials containing asbestos or formaldehyde, and radioactive rasterials. As used
tus paragraph 20. “Envirommental Law” means tederal laws and laws of the jurisdiction where the Property s bicated that relate
to health, safory or environmental protection.

NON-UNIFORM COVENANTS. Barrower am! Lender further covenant and agree as followe:

21. Acceleration; Remedies. | ender shall give notice to Borrower peior to ucteleration following Borrower's breach uf
any covenant or agreetnod in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides ctherwise). The notice shall specify: (a) the default: (b} the action required to cure the defunlt; (©)
a dhate, an iess then 38 duys froen siwe date the notice is given to Borrower, by which the default must be cured; and (d)
that fuihire vo cure tre defauit on or hefore the date specified in the notice may resolt in acceleration of the sumy secured
by ibis Securily Instrument, foreciusure by judiclal proceeding and sale of she Property. The rotice shall further inform
Bocvower of the right to reinstate sfter scceleration and the right to assert in the foreclosure proceeding the non-exisience
of & defandt or sny aithor defense of Borrower to acceleration and foreclosure, I the default Is not cured on or befare the
date specified in the uotice, Lender, ai its option, may require immediate payment in full of al) sums secured by this
Setrity brsirument without further demand and may foreclose this Security Enstrument by jusdiclal proceeding. Lender
shall be entithed (o catleci ail expenses incurred in pursuing the remedies provided in this paragraph 21, inciusding, but not
kimited to. reasonabic attorneys’ fees and costs of title evidence, /7//

e I
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. Belease. Upon w‘% H {tA~Il_rxsm€ @!Pn¥tk‘:«c Bz Securiy Ems!mmrm
writhons ~hnrpe & Bormower

13. Walver of Hemestend. Bortower waives all right of homevwrad exemptnm in line Property

24. Riders 1o thiz Security nstrument. If o or more rders are ¢vecuted by Berrower sodd recorded together wuh tie
Security bstroment, tye coveramts and agroememnce of cach such rder shall be mcorporaicd imso and shall amend and supplement
e covenacsts xod agreements of this Securiiy Instrummens as of the rider(s) were a part of s Secunity insoument
ek boxesd)

; Adiustable Raw Rxher
L Geagusted Poywwni Ruder
] Baluon Ruder
{71 YA Rider

{ | Condemnsrrum Rider T 1.3 Famyy Ruder
| Plammed Linnt Development Rider | Baweekly Pavowrend Huder
‘ Rase fmiprovement Ruder D Sevomd Hoow Ruder

" Oxineres) {specify |

ABY SKGNING BELOW, HBorrower accepis and agrees o the terms and \."\enams ..umamed | thas Sevurine instrument anet @

sy rideris) enecated by Borrowsr and recorded with 1.
W incsses | //
"' S tSealy
'*TA:U\ ..T r.Al ’F“iA.l- “Buotsower
_ _ 1Sead)
——— h_ N e Borrower
— - . 4 . : _ASeaD P, . . - 15e2);
-Borrower Roirswer
- i
STATE OF 11.LINOIS, B0 fi@m -~

ML& L«f/’w(,f/:‘)d ;7,-"\—.1 Notary Pubic 11 and for sad counts ankd state o Berebs cernty shat
-~ -
Niie be JeGeeefrrr A~

. PeTIoTL t} Knww 1 et e the sanw persom sy wiose namelis?
sitecribed to e foregoing instrument. appyared before re uis day w person. and acknow edged thar A -

sigacd and delivennd the s23d matrument as S freean? soluidary g the + ared purposes thesem sct h)ﬂl\c Q’
Civen wiies my band and official seaf. ihis 277 day of - — . T 8
P
i . . f-:.. : g . Y
My Commiasion Expres: 7 ol KL o (E. ;_ %
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Legal Deacription Rider
*This Rider is a part of the Mortgage tc which it is attached®

Borrowers: MARK J. KAUFMAN

Property Address: 2226 N. LINCOLN AVENUE 4-B
CHICAGO, IL 60614
BARCEL 1:

UNIT <8 I¢ OZ PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED IUAL ESTATE:

[y

OTS 12 ANDL T3 IN SMITH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 AND LOT
1 IN WILSON' SO0 TRE WEET 1/ CF BLOCK 10 IN THE CANAL TRUSTEES
UBDIVISION [N SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIERD
PRINCIPAL MERIDIAR:

0y ra

.

WHICH SURVEY I8 ATTHCRHLD A5 EXHIBIT “AY TO TME DECLARATION CF CONDOMINIUM,
FECORDED AS DOCUMENT 963B2607. TOGETHER WITH ITS UNDIVIDED PERUENTAGE
TNTEREST IN TKE COMMCN ELEMENTS, IN COOK COUNTY, ILLINCIS.

PARCEL Z:
THE EXCLUSIVE RIGHT TO THE USE OF P = 2 LIMITED COMMON ELEMENT, AS

L
DELINEATED ON THE SURVEY ATTACHED T0 1nfF DECLARATION AFORESAID, RECORDED
AS DOCUMENT 9€3536G7.

FEEMANENT INDEX NUMBER: 14-31-103-052-1009
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this ~ 27th  day of July , 1598
and is wworporated ineo and shafl be deemed 1o amend and supplemient the Mortgape, Deed of Trust or Security Deed
{he "Secunty Instrumem”) of the same date piven by the undersigned (the "Borrowe:") to sccpre Borrower's
Adjustable Rate Note (the "Note"} o Liberty Federal Bank
(the "Lender™y of the same date and covering the property

descrtbed n the Secunity Instrument and [oeated at:

2226 N. LINCOLN AVENUE 4-B

CTHICAGO, Illincis 60614

1Property Address)

THE POTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES” RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1t:& BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXM 3 RATE THE BORROWER MUSYT PAY.

ADDITIONAL COVENA’GS.  In addion 1o the covenants and agreements made i the Security Inswument,
Borrower and Lender further covenmal and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initsal interest raic of €.750 %. The Note provides for changes in
the interest rate and the monthly payments, as iolloes:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A} Change Dates

The inmerest rawe 1 will pay may change on the first day of August , 2001 andon tha
day ¢very 12th month thercafter. Each date on which my interest zars could change is calied a "Change Date.”

(B} The Index

Beginming with the Tirst Change Date. my interest rate will be based vn an Index. The "lndex” is the weekly
average vweld on United States Treasury securities adjusted w0 a constan «tasurity of T vear, as made available by the
Federal Reserve Board. The most recent Index figure available as of the due /45 days hefore cach Change Date is
valled the "Current Index.”

I the Index is no longer available, the Note Holder will choose & new index which is based ppon comparable
wdormation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Helder will calculate my new interest rate by adding Two and Three
Quarters percentage poini(s) ( 2.750 %) 10 the Cuivent hdex. The

Note Hoider will then tound the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Scchon 41D below, this rounded amount will be my npew interest rave until the mext
Change Daw

The Note Holder will then detertaine the amount of the monthly payment that would) be sufficient 1o repay the
unpaid principal tat | am expected te owe at the Change Date in full on the Maturity Daie al my new interest rate 1
wistantiaily equal payments. The result of this caiculation will be the new amount of my menthly payineat.

WUL TETATE ADJUSTABLE NATE MIDEN - AN 52 . Srgpn Famity - Fannie MawEraddie Mac UnHorm Insy sxnenl Form 311
A Page 1ot 2
w8228 3108162 VMP BAORTGAGE FORAMS - (8)821-7231 —, 4

NEIREINEA R

I




T T - 98708937... ..
UNOFFICIAL COPY

() Limis on Inierest Rate Clanges
The interest mle | am required to pay o the first Change Daze will not be greater than 8.7%¢ i
of lews than 6.750 %. Thereafter, my inferest ratz will pever be incteased or devreased on any
single Chage Dwte by more than wo percentage poinis (2.0%) from the rate of mirterest 1 have deen paymy for the
s preceding tweive months. My interust rate will pever be greaser than 10.7%9 %
e {E} Rftective Dnie of Changss Nor lower than £.,750%.

9 My gew imterest rate will become effective on each Change Date. T will pay the amount of my pew monthly
- pavinesit begioning on the first monthly peyment date after the Chaage Date untit e amount of my monthiy payent
3 changes agin.
' {F) Netice of Changes
The Nete Holder will deliver or mail o me 2 noice of any changes in my leresi rate and the amount of my
wonthly peyment before the offective daw of any crange. The noisce will include wiformaton required by taw 1o be
given me 7 also the title and telephone number of a person who wiil answer any questioni | may Rave regarding the
tuilce.
8. TRANSVEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenar: i 7 of the Sccurity Instrument m amended to read a2 foflows:
Transfer of the 7ropevty or a Beneflcial Intercst iy Bocrower.  If 2ll or any pant of e Property oi any
wlerest in i i 0¥ e rspaferved (or if 2 bepeficial mivrest 11 Borrower is sold or tramaferred and Botrower 15 ot 2
teurs! person) withous Eenar’s prier whiten consurt. Lender may, af its ophon, require mmediaie payinent in full
.. of all suma secured by ihis decunty Instrument. However, this option shall not be exercised by Lender if exervise 13
Eo hibited by federal bw as of thy dese of this Secusity Insivement. Lender alse shall ot exercise thus ophon if {2)
- oy causes 6 he submieq 1o Lender information vequired by Lender to evaluawe the imended iransieree as 1f 5
oew loar were being mada w the trandlerce. and (01 Lender rezsombly derernunes thet Lender’s secunity wall ot be
impeired by the Joan asnuaption sal hel the 7isk of a breach of any coverant or agreemert m this Secunty
Isupeni is auceptable 10 Lander,
To the cxeert pernvtied by applicatle b4 Lender may charge a reasomable fec as & comdiion (o Lender's
coreest $o the bnen sswumprion. Lender mey @ require the transferce (o sign an assumpuion agreement that s

: ; acceptabiz fu Lender and thet obligates the trasatere: o keep afl the pronuses and agreements made 13 the Note and
M in @ Secority Inarumens. Berrower will continue 10 be phligated under the Nete and shis Secuniy instrument unless

Lender releases Borrower in wiiling,
£ i Leader evatrisey the option to require immediai’ puvwment o foll. Lender shall pive Borrower notwe of
B scelerazion. The notice whalf provide a perind of not f2ss thae 3/ deys from the date the aote 13 delivesed or maaled
- within whick Borrower muost pay all sums secured by this Securiy dnstrument. I Borrower fals @0 pay Giese cams
o price to the expiration of this period, Lender may mvoke any remecies permtted by tus Sevuriry Instrument withoui
- fucther notice of dewnand on Borrower,

o BY SIGNING BELOW, Borrower accepts and agrees w the terms ang civenants contamed i this Adpstable
. ’ 4

B 1 / T:“c/ . ,“/
2 7 /

. "/ , ’,// W

L AT~ ST iSab
MARY J. FAUPMAN Borrower
r ~ ~ {Seai
5 Borrower
1
L U o _ o 1S
i
Bors:w e
, Borrower
5
e

o A
L 22 M0 Page 42 Foom 1117 W0
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APP # 0210081792

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 29TH dav of  JULY 1998 ,
amd 15 icorporated o and Shall be deemed w amend and supplemient the Morgzge. Deed of Toust or Security
Preed sthe "Security Instrement™ of e same date given by the undersipned (e "Borrowey ') 1o secure Borrower's
Mot I

LIBERTY FEDERAL BANK

e "Lendet’ )
of the samie date and coveng the Property described in the Security Distruenent and located al:
LINCOLN AVENUE 4-B
CAGG, ILLINOIS 60614

[Property Adudtess|
Tae Property incluses = unn in, together with an umbivided interes. in the common elenyents of, 2 condominium
projecs known as:
07 PARK CUNTIOMINIUM
JName of Condomaniuns Progeui]

tthe "Condominium Project”]. 6y owners asseciation or other cntty which acts for Ui Comndominium Project
(e "Owners Association’ ) holds title” to \propenty for the bepelil or use of @5 members or sharcholders, te
Property also inciudes Borrower’s imterest-in the Oweors Assocuttion and the uses, procesds and beselus of
Borrower's interssy,

CONDUMINIUM COVENANTS. In addtion 10 the covenanis end agevemients made in the Security
Instruznent, Borrower and Leoder further covenant and ngree as follows:

A. Condominium Obligations. Bortewer  shall perform all of  Boriower™s  obligations under the

Condominium Project’s Constiient Docunents. The "Colstruent Documents” are Gie: (i) Declaration or any other
documen! which creates the Condomanmua Protect; () by-Iaws: (i code of regulstions; sl ¢ivy otber eouivalent
cssments imposed parsuan to the Constituen

Documenis

B. Hazard Inswrasice.  Su long as the Owrners Assiciation mainzins, with 2 generally acoepied instrance
varrer, 3 Cmaster” of “hianker” policy on the Condominem Proicct which s satsfacwory wi Lender and whih
provides imsutance coverage w the aroums, Jor the penods, and against tewrcerds Lerder reguires, inckading fire
and hazards included within the werm “exterded coverage,” then:

iy Lender watves the provision w Uniform Covenaat 2 tor the mwaitly ayment o Lender of the
yearly premium instaltements for nazard insurance on the Property, amd

0 Borrowes's chhgaton under Uniform Covenant 5 1o nantain hozard insvianc: coverage on the
Propeny is deeived satisfied 1o the extent that the requived coverage is provided by the Owriets-Asfociation palicy.

Borrerwer shall give Lesder prompt notice of any lapse i required hazard tnsurante coverage.

In the event of a distribation of hazard insurance proveeds in livu of restoration or repair tollowin 21083 i the
Praperty, whether o the wmt o o common clements, any proceeds payable 10 Borrow.r are herehy cesigned s
shali be paid to Lender for application to the sums secered by the Security Instrumert, with any excess paud io
Borrower.

C. Public }iahility Insurance.  Borrower shall take such actions 23 may be reasonable to insure that the
Owners Assocution maimlans 2 public hability wsurance policy acceptable in form, armount, ané extent of
coverage o Lender,

D. Conlemnation.  The procecds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connecuion with any cosdemwation or other taking of al) or any part of the Property, whether of (e

MULTISTATE CONDOMINIUM RIDER - Single Fawily - Fannis MaaFroddie Mac UNIFORM INSTRUMENT
Page 1w s Form 3190 )
Q}-ﬂ 19158 P MONTGAGE FGIMS - (1130038700 - (B00)521- 7291 iy 4
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- sk or of the couprnon elemuents. or for any convevawe in ley of condemnanon, we herehy acngned ond shail w
paic w0 Lender. Such proveeds sheil de appiied dy Lemder e the sums secured by e Securnn Instrument o
o provadud in Uniform Coverant 9.
F. Lender’s Prior Camsent.  Borrower shall not, exwept atter aotws to lender and wisth Lemer’s pror
writicn comser?, erber pertiticn or subdivide the Propesty or consent 1o
i1 the abemionment ov termirshon of the Comdomnmm Propest, swept by abendonmens r
weynsaation required by faw in tw case of substisyial destruction 9y fre or otheT casualiy o o U case ! g takang)
by cosdernnation or einent domain;
f) ey amendment (o any provision of e Consttuent Dovuments o the provisien s for te vapress
benefit of Lender;
{ii) termination of peofessional management and assumption of seit manageraent of tx Owners
Associate 6F
(M5 amy action which would have e effect of remdering te public abiliry msurimy coverage
maintaived by e Swoers Association unaccepiable to Lender.
F. Rewredies. (1 'Jorrower does not pay condominum Jues and assessments when due. then [ender oy pay
them. Aoy amcunty Cistarsed by Lender under fius pazazraph F shall become alditonal dede of Borrower securcd
by the Security DstruanetUuless Borrower and Leediy agree i oihet teras of pavmem. these anmounis shalt pedr
o tusevest froen the date of divziesement at the Mote sate and shali be pavable, wath interes?, upen notxe from Lender
to Berrower requesting pavent

BY SIGNING PELOW, Bormower acupts and agrees fo the wrms and provisaons contameid n tine Condomunium

S (7/ |
/ / ‘/f ,  {Seals

MBRY- T KAGPMAN Butmwer

:Seal)

Borrower

Cpltr o S b e SR

1 Seai

Botomer

_ tSealy

-Besrrower




