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THIS MORTGAGE ("Sccurily Instrupant} is given on JULY 20, 1998 - The mortgugor is
KATHRYN ANN DILLON AND GAVIN PATRICK DILLON HUSBAND AND WIFE
(“Borrower®), This Seeurity Instrumentis givento - PIRST CHICAGO NBD MORTGAGE COMPANY,
which is orgunized wid existing under the fuws of THE STATY. 9F DELAWARE caned whase

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender!)Rorrower owes Lender the prineipul sum of
TWO HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. § 280,000.00 ). This debl is evidenced by Borrower's sioiz duted the same dale as this Seeurity
Instrument (*Note"), which provides for monthly puyments, with the full debt, 30 net poid earlier, due and payable on
AUGUST 01, 3028 This Seeurity Instrument seeures o Lender: () the repayment of the debl

evidenced by the Note, with interest, and ull retrewals, extensions and modifieations of thie Hotes (b) the puyment ol ull
other sums, with inlerest, advaneed under puragraph 7 to proteet the seeurily ol this-Scemdty lnsteaments and (c)
the petfermunee of Borrower's covehatts utid ogrecments under s Seeurity Instramens snd (he Note, For this
putpose, Botrower dues licrehy mortgage, grant and eonvey o Lender the following deseribed_nroperly locuted i ¢
CITY OF CHICAGO, COOK County, lnois:
LEGAL DESCRIPTION RIDER ATTACHED 3,
PIN114-20.423°049+1011 5
'~

whieh has the address olt 3252 N KENMORE #303, CHICAGO |Street, Chy),
Minols 60657 [24p Code] (“Property Adedress);
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C TOGETHER © 1nprovements pow ar hereafter - crected on the praperty, and all easemen
AppUrter Ces, ahd fxtyreg 0w or hereafiar o part of the property, Al replacements madfadditions shall also he coven
. by thig Security fnsttummL;AH of the foregoing isteferred (o 1y this Security Instrumen; ng the "Property, ” _ :

L BORRO YER COVENANTS that Borrower ifh lawfully seised of the estate herc{;yf fonveyed and has the right 1
' Mortgage, grant ar_zd,';ggn ey the Propc;rty and that e Property is uhencomberey, except For,cnqumbmncw of recor
j Borroji;gr‘ _ @dﬁﬁéng;fu):ﬂf*}&;cnd generally the title 1o the Froperty against al] clajims and dcmands'.'subjncl“ 1o an;
" eheum MANCES of racor, L : _ - _
S THIS SECURITY H\‘S'IR_UMENT combines uniform Covenants for national use yrg nOn-Uniform covengns Wil
- limited vapiyg ons by j uriSdfetim‘to constitute a unjfo, security instmmcntcovcring Teal property,

. UNIFORM g VENANTS, Borrower and Lender covenany and agree ag follows;

. L. Payment of .Princibal and Interest; Prepayment and Late Charges, Borrower spajy promptly Pay when dye
. the prindipal of und interest o the debt evidenc by the Note angd &1y prepayment and juge charges dys under the Noge,
A Funds o Taxes ang Insurance, Subject 1o applicable Jaw or lo-a writfer, waiver by Lendey, Borrower i bay
o Lender on the day month)y PAYMENs are- due (ngy the: Note, ynti) the Note is paid in fulf 5 sum ("Funds") for, (a)
- Yearly laxes and assessments which may gitgin pricrity over thig Security Instrument ng lien'on the Property; {h) yenrly
. Icasqfrolﬂ'payments arground rents o ffhe Property, if any; (¢} yearly hazard o property insurunes premiums; (d) yearly
; Tood 'imfmrar;cc premiumg, if any; (e) yearfy mortgage insurance Premioms, if any; and (f) any.sums payable by Borrower
- 1o Lenddy, iy, Breerdance with fhe Provisions of Paragraph 8, in ljey of the payment of mortgage nsumnce premiyms
Ttems, s in ;

federal Reg) Estate Seifen ent Procedyres Actof 1974 g¢ amended from fime to time, 12 U1.§,0 Section 2607 gr seq,
o (’-’RES,??::”J, unlms.ahbthduw “ that applies to fly Funds suts » lesser amount, If so, Lender may, at any time, eoljeet s
L hdd)ﬁpnds' in an'amoﬁntgnt_;'ut I esceed the lesser 8mount, Lenday may estimate the amount of Funds gy on the basiy of
. eurrent datg an reasonab)e estimares of expenditures of furpe Bscrow ftems or otherwige in Aceordance wit), applicatle

. The Punds shayy be held in an institdtiay whose deposits e insured by 4 federa] dgency, instrumentnl; &, or entity
R (includ:ng_l;prider; if Lender ig such an {p taifan) ap i any Federn! Home Loan Bank, Lender sha) Fapply the Funds 1o
- pay thc:E’scraw ltems, Lender may nat chage Eorrawer for holding and applying the Funds, annuajly 2nalyzing the
: 'cscmiv'q'ccount. or verifying the Escrow Items, rcgs Lender pays Borrowey inferest o the Funds and applicable law
~ permits Lender fo make such 5 charge, Howevey, 1anier may reguire Borrower to PEY. 8 one-tiipe charge for an
indcpcnjént redl estate tay reporting service used by Lendns in connection with this loan, unless o plicable Iy provides
. Unless an 8gTeement is made op applicable faw s inforest 1o be paid, Lender shal {)
orrng;‘r"any_‘intcr’cst Or eamings on the Funds, Bormw::r ancy ;rdcr-may agree in Writing, however, that intepagy shai}
' be paid | Funds, Len er shall give 1o Borrower, witheyt charge, an annua) ccounting of the Funds, showing credits _
+ and debits to he Funds and the PUrpOse for whiel; cach debit ta the F2i4dS was made. The Funds gre. Pledged as g tional
ity S ' Tument,

@jc_Bofrow_q,shnH PBY to Lender gy amount necessary 1o make up the defji 18y, Borrower shall Mmuke up (lye
ieney in no more than twepye monthiy payments, ut Lender's yo)n diseretion,
L 1 full of 4} sums Secured by thig Sceurity Instrumen, Lender shaji Premeds rafiund 1o Borrawser any

e Fun?!gi held by nder. If, undep Rragraph 21, Lender shall acquirm or scif the Froperty, Lender, niige g the sequisition or
+ sule of the Property, shall apply any Punds held hy Lender ot the time of Acquisition or spe g “redil nguinst the sum
secored by this Security Instrumeny,

-5 3 Application of Payments, Unless o plicable Jaw provides atherwise, g1 PAYmeEnts recojves by Lender under
Lo § p

Parngranhs | and 3 shall be applivd: first, 10 2Ry prepayment charges dya under the Note; Aeeond, to amoungs paynhly
undpr pamagrph 2: thi 19, 10 interost due; fourth, 1 principa due; and last, to any Jute charges dyje under the Nojo,
4 C Arges; Liens, Borrower shaly pay all tages, assessmenty, churges, fines and impositions attributable 1o e
| Property which may atlain Priority over (i Seeurity Instrument, gnd leasehold Paymenis or pround renls, i any,
;7 Bortowar ghalf hay these objj Balans in the manner provided in Pamgraph 2, o if nog Paid in that manner, Borrowoy shal RS
¢u~7 Pay them nn time diregy Iy fo the perspn owed paymeny, Borrower shalf Prompily fimish 1 Lender o) notices of umatings N
Y jobe paid undler (his PAragraph, If Borowey makes these paymenis directly, Borrawer ghaly Bromptly fumish (o Lendor
u rcccipls_cvidcncing the payments, [
- Borrower sfyfi romplly discharge any lien which hos pn‘on'l.y aver thig Secwity Instrumeny unless Bomowers {n)
¢ - agreey in wn'ﬂn,g.w Lﬁc Payment of fhe obiignijary Seeured by e 1oy iy 8 manner soceptgl)e to Lender; () Contests i
7~ Bood faith the lien by, or defends agaiig enforeement of (fye lien in, fepg] proceedings which i the Lendery opinian
J . Operale 1o prevent the enforcemueng pf the len: or {¢) secures from the holdey of the Tien agreement sn!isﬁwmr_v o i
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Lender sibordinating the lien o this Sceurity nsteament, I Lender determines that uny purt ol the Property is subjeel lo o
ften which may attain piotity over this Security Insteament, Lender may give Borrowet a notlee idcnt{i‘ylng dw lHen.
Borrower shull sulisty the lien or tuke one or wote of the aetions set forh ahove within 10 days of the giving of
notiee,

5, Huzavd or Property Insurnnee, Borrower shidl keep the improvements now existing ot herealler ereeted on the
Property insured aguinst loss by Jire, huzards ineluded within the term "extended coverage” and any other huzords,
including fioods or {Tooding, for which Letler tecuires isuraties, This insuranee shodh be maintalned inthe smounts and
for the periods it Lender requires, ‘The insuranee carrice provicding the insuranee shatl be chosen by Borrower subject to
Letuder's upproval which shall nol be unreasonably withheld, If Borrower {uils 1o maintuin covernge deseribed ubove,
%.\:ndvr may, ut Lender's uption, obtuin coverage o proleet Letcer's rights i the Property in neeordunee with puragraph

All insuranee policies and renewals shall be aceeplable to Lender utd shall include o standurd morigage cluuse,
Letwher shult huve the right 1o hold the policies und renewals, IF Lendet reguires, Borrower shull prompily give 1o Lender
all reccipts of puid premiums and renewal patlees, I the event ol loss, Borrower shall give prompl notice 1o the
insueunee vurriet pawd Lencler, Lender mny make proof ol loss i not tede promptly by Borrower,

Uidess Levaer amd Borrower otherwise agree thowriting, insuranee proceeds shull be applied to restoration o repair
al the Peaperty dapwaped, i the restoration or repair is economiently feastble and Lender’s seeusily is not lessened, 1§ the
rustarution of repair S vot ceonomically leasible or Lender's seeurily would be lessened, the insurnee proceeds shall be
applicd o the sums seshred by this Sceurlty Insteument, whether of not then due, with wy exeess puid o Borrower, I
Borrawer abandons the Broperty, or does not answer within 30 duys u notiee fram Lendet that the insuranee earrier hus
offered o settle w claim, then Lender muf' colleet the insutunee proceeds, Lender may use the proceeds to repair or
restore the Property of o pay swasseeured by this Seeurily Instrument, whether or nat ten due, The 30-day period will
hegin when the notice is given,

Unless Lecler atwd Borrower otiepvise agree in writing, uny application of procceds t principal shall not extend or
postpone the due dute of the manthly paytmanis relerred to in puragraphs 1 and 2 or change the nmount of the payments, if
under purugraph 21 the Property is nequired hy Lender, Borrawer's right to any insurance policies atd proceeds resulting
from damege o the Properly prior to the acavisition shall puss to Lender 1o the extent of the sums seeured by this
Securily Instrutent inumediately prior to the segaisitian,

6. Occupancy, Preservation, Maintennnee nnd Protection of the Property; Borrower's Lonn Application;
Lenscholds. Burrower shull oceupy, establish, und wse Yie Property as Borrower's principul residence within sixty doys
afler the exeeution of this Sceurity Istrument wnd snedlsontinue (o oceupy the Properly as Borrower's prineipal
residenice for st least one year after the dute of oeeupaney, uniwes Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating circumstuneasexist which are beyond Borrower's control, Borrawer
shull not destroy, damuge ot impait the Property, sllow the Prapeity: o deteriorute, or commit waste on the Property,
Borrawer shall be in default i uny lorfeiture aetion or proveeding, waether eivil or criminal, is began that in Lender's
goad (aith judgment could result in forfeiture of the Property or uinerwise materially impair the lien created by (his
Sceurity Instrument or Lender's seeurily intetesl, Borrower may eure suen-a defuult amd reinstate, as provided in
paragrapht 18, by cousing the aetion ot proceeding (o be dismissed wivia ruling thal, in Lender's good faith
determinution, precludes larteilure of the Borrawer's inletest in the Property-oraiber material impairment of the lien
created by this Seeurity Instrument or Letider's seeurity interest, Borrower shull alsd e in defuault if Borrower, during the
loan upplication process, gave malerinlly {ulse ot inuecutate information or statements o Lender (or fuiled 1o provide
Lender with any matertal information) in connection with the loan evidenced by the Note, fncluding, but not limited Lo,
tepresentutions coneerning Borruwer's ocenpuney of the Property us o prineipad residence’ If ik Security Instrument is
ot i leaschold, Bortower shall comply with all the provisions of the lease, I Borrower acquirss feeditle to the Property,
the leasehold and the fee tithe shadf not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Propeety. I Borrower {uils to perforn the coverarts and agreements
contained in this Security Instrument, or there is o legul proceeding that may sipnificanily uffeel Lender's rights in the
Praperty (such as a proceeding in bunkruptey, probate, lar candemanution or forfeiture or to enforee lnws or regulations),
then Lender miay do and pay Tor whatever is necessary ta prateet the vadue of the Property and Lender's rights in the
Property. Lender's netions may include puying any sums seeured by o lien which has priority over (his Sceurity
, Instrwment, uppuuring incourl, paying reasonable atlormeys' fves and eitering on the Property to make repairs. Although
Lender may tuke netion under this paragraph 7, Lender does not have ta do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest
from the date of dishursement at (he Note rate and shall be payable, with intesest, upon notice from Lender to Borrower
requesting puyment,

8. Mortgnge Insurance, 1F Lender requited morlgoge insuranee as o condition of moking the loun sceured by this
Sceurity Instriment, Borrower shall pay he premiuns required 1o mainlain the mortgage insuranee in effeet, 11, for uny
reason, the morigage tnsuranee coverage required hy Lender Tupses or ceases to be in effeet, Borrower shall pay the
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premivms required to obtain coverage substantiolly equivalent o the morigage insurance previously in effect, ot a cost

- substantially equivalent to the cost to Borrower of the morigage insumnce previously in effect, from an allemaote

- morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

- Borrawey shall pay to Lendes each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being

-~ paid by Borrower when the insorance coverage lapsed or ecased to be in effect, Lender will accept, use and refain these

. payments o3 a loss reserve in licu of morignge insurance, Loss reserve puyments muy 1o Jonger be required, at the oplion

. of Lender, if mortgage insurance coverage {in {he amount and for the period that Lender requires) provided by an insurer
approved by Lender-again becomes available and is obtained. Borrower shall pay the premiums required to maintain

.mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

" accordaice with any written agreement between Borrower and Lender or applicable Jaw.,

" 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Bottower notice at the time of o prior to an inspection specifying reasonable couse for the inspection.

_ 10, Condemnation, The proceeds of any award or claim for damages, direct ar conseguentinl, inconnection with
any condempation or other laking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
nssigned and shall b= paid'to Lender,

 Inthe event'uf 4 total taking of the Property, the proceads shall be applied to the sums secured by this Security
. Instrument, whether o not then due, with any excess paid ko Borrower, In the event of a partial taking of the Property in
-~ which the fair market veiv= of the Property immediately before the taking is equal to or grealer than the amount of the

- sums'secured by this Sezur v Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing] the sums secured By ihiz Security Instrument shall be redoced by the amount of the proceeds multiplied by the

~ following fraction: () the totai sacunt of the sums secured immediately before he taking, divided by () the fair market

© vajue:of the Propetty immediatel;iefore the taking. Any balance shall be paid to Borrower. In the event of o partial -
taking of the Property in‘which the /ui) market value of the Properly immediately before the taking is Jess than the

. umount of the sums secured immediately before the (aking, unless Borrower and Lender otherwise agree in writing or
+ updess applicable faw otherwise provides, tie pioceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due. _ ‘
[tithe Praperty is abandoned by Borrower,-0if, after notice by Lender to Borrawer that the condemnor offers 1o
~ make un award or settle a claim for damages, Borrewer fails to respond to Lender within 30 days ofter the date the notice
.. s given, Lender is authorized Lo colleit and apply the procesds, atits oplion, either to restoration ar repair of the Property
. orto the sums secured by this Security Instrument, wheth:r o not then due, ‘ .

. ‘Unless Lender and Borrower otherwise agree in writing, ny application of proceeds to principal shail not extend ar
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments, | : . ‘

~ 11, Borrower Not Released; Forbearance By Lender No( « Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Irsirument granted by Lender to any suceessor in

- interest of Borrower shall not operate to refease the Hability of the original Forrower or Borrower's successors in interest, |
" Lender shall not be required to commence proceedings against any successo: in interest or refuse to extend time for -
payment or.otherwise madify amortization of the sums secured by this Securtly Instrument by reuson of uny demuond
~made:hy the original Borrower or Borrower’s successors in interest, Any forbearanes by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. g
~ 12.Successors and Assigns Bound; Joint and Several Liability; Co-signers, “The covenants and agreements of
this: Security Instrument shall bind and benefit the successors and assigns of Lender aid Forrower, subject o the
_provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Anv derrower who co-signs:
“this Security Instrument but does nat execute the Note: (a) is co-signing this Security Instrument oriv to mortgage, grant.:
. and'convey that Barrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally.

- obligated'to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othe: Borrower moy.
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security strumentor the
Note'without that Borrower's.consent, ‘

.. 13, Loan Charges. Jf the loan secured by this Security Instrument is subject Lo a fow which sets maximum l{mll-»wl
charges, and that; law is finally interpreted so that the interest or other loan charges collected or to be collected in- o
connection with the loan exceed the permitted limits, then: (8} any such loan charge shall be reduced by the amount” \I.‘ '
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded; o

37, permitied limits will be refunded (o Borrower, Lender may choose to make this refund by reducing the principal owed ‘
ol uﬁd§r the Note or by making a direct payment to Borrower, If a refund reduces prineipal, the reduction will be treated asa. ;8

pattial prepayment without any prepayment charge under the Note, : ‘
14, Notices. Any notice Lo Borrower provided for in this Secunity Instrument shall be given by delivering itor by &y

S

i

)

TS

‘ ‘n.i'ai]ing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed o the
"Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shal) be given by
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first cluss mnd] to Lender's wdress stated hereln orahy other nddress Lender desighates by notlee to Borrower, Any nolice
provided Tor i this Seeutity Tnstemnent shadl be deented to hinve been given to Borrower of Lebder when glven as
provided B this puragruph,

18, Governlng Luwy Severabillty, This Seeutity Instewment shull be governed by federal low und the luw of the
furisliction i whieh the Property is locuted h the event that any proviston or eluuse of (his Seeurily Instrument o (he
Nole contlicts with applicuble law, such conftiet shull not affeet other provisions ol this Seeurity Instrument or the Note
which can e ghven elTeet whthout the conttettng pravision, Fo this end the provistons ol this Seeurdty Instrament aid the
Nette ure deelured to be severuble,

L6, Borrower*s Copy, Barrowe shall be givet otie conlorimed eopy ol the Note und ol this Secutty lhstraiment,

17, Tnsler of the Property vr o Benefieln] Dnterest in Boveowes 1 ull orany part of the Propetty or any interest
in it is sold ortranstetred O Ca benefielal thiterest In Borrower [y suld or trunsferted atid Bortowet is hotw natueal person)
without Letdet's prios written consent, Letder mny, ut [s option, requite Tnmediaote paytent in full of nl) stims seeured
by this Seeurity Instrunent, However, this option shall not be exereised by Letder il exeretse is prohibsied by federal lew
us ol the dite of thix Seeurity Ihstrament,

It Lender exercises this option, Lender shall give Borrower totiee of aeeeleration, The notiee shill provide u perfod
of hot Tess hatt 50 davs Prom Uhe dute the notiee is delivered ar matled within which Borrower must puy all sums seeured
by this Seeurity nsirusaent, IF Bortower fudls Lo puy these stims prot o the expliation of thls perod, Letider mny invoke
ahy remedies permittcd by this Seetirily Instrunent without further notice or dematid on Borrower,

18, Borrower's Eiphicto Relonstate 11 Borrower meets certudin conditions, Borrower shall lave the right to have
chforeemunt ol this Secutltzinztrment discontnued al any e priotto the carlier ol () § disys (ot such other pettod us
upplicable law nuy speeily: o zelastatement) befute sule ol the Property putsuant toany poer ol sale conlaited ih thix
Seeutlly steument; or th) ehteyia judgiment enforedig this Seeurliy Instrument, Those conditons ure thit Borrower: (u)
pays Lender all sums whivh then would be due unde this Secatity thstrament and the Note as 1 no seeeleratlon bad
oeeurred: () cures any defuntl of ay <ther covenunts or ugreeients; (©) pays all expenses incurred it enforelng this
Seeurity Istrament, inchidiing, but not lirited 1o, rensonable attoreys® Fees; and () takes such netton as Lender tnuy
reasonubly reguire to ussure thut the Jien o tig Security Instratnent, Lender's rights ih the Property nnd Buttower's
abligntion to pay the sums seeured by (hls Secusty thstrument shall continue unchanged, Upon: teinstutement by
Bortower, (his Sceurlly Instrutnent and the obligaoze seeured hereby shall remulis fully elfeetive us i o accelemtion
had ocenrred, However, this right to relnstate shu%! hos upedydh the cuse of neeeleration under putugraph 17,

19, Sule of Nolet Chnnge of Loun Servieer, "The Nute or a partial interest in the Note (ogether with this Securlly
tnstrument) muy be sofd ubie or moere Hines without prlor sotize to Borrower, A sule may resull it chunge in the entity
(known as the " Loan Servieer”) that colleets monthly puytierds due under the Note nnid this Secarlty Instrument, There
also muay be ote or mote chunges of te Loat Servicer uneeluled b e suke ol the Note, IF there s o ehutige of the Loan
Servicer, Barrower will be given wrllten notiee of the chunge inaeedranee with patagraph 14 ubove und applicable law,
I natiee will stute the tinme und uddtess of the new Lout Serviediand theaddress 1o which payients should be made,
The notee witl lso containany otler infortation tequired by upplicable L,

20, Hazarclous Substaiees, Borrower shall not cause or petinit the presaece, use, disposul, storuge, ur relense ol uny
Havzurdous Substatiees ob or f the Property. Borrowee shull ot do, not adlowaegane else to do, unylhing aifecting the
Property that is it violutionof uny Environmental Law, The preceding two sehtensos shall notupply Lo the presence, use,
or storage on the Property ol smul! guuntities ol Huzadous Substances (that ure generaliy recognized o be approprinte Lo
hortal residentinl uses uhd to madntetanee ol the Property.

Borrower stul! promptly give Lender wrilten balice of uny investigation, elainy, deniund, wsuit or other aetion by
uny governmental of regulatory ugeney or privale party involving the Property und any” Eazardous Substanee or
Environmentut Law ol which Bartowet i;us aetunl knowledge. I Borrower learnis, or is hotified oy-any governmental or
regulatory wathorily, that wny removal o olher remedintion of any Huazardous Substanee afteeting the Properly is
necessury, Borrower sball promplly take all necessary temediul setions inaeeordance with Environmeaial Law.

As tisedd o (s parageaph 20, “Huzaurdous Substanees” are those substunces delined us oxie or hazardous substances
by Environmental Law and 1he following substanees: gusoling, kerosene, other Mummahle or toxie petrolenm products,
toxie pestivides andd herbicides, volutile solvents, materinls containing usbestos or formaldehyde, and radionctive
materinls, As used in this paragraph 20, "Envitonmental Low” means (ederal fuws and luws of the jurisdiction where the
Property is located that relate to heubth, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Accelerntiony Remedles, Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or sgreement fn this Securily Instrument (but not prior to accelerntion
wider puragraph 17 unless applicable kaw provides otherwise), The notlee shall specify: (a) the default; (b) the
wetlon requived to cure the defaulty (o) w date, not less than 38 days from the date the notlee s glven to
Botvower, by which the defanlt must be cured; and (d) that filure to cure the default on or before the dnte

L

s R Form 3014 ,9/0
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-spu.il‘icd in the notiee may result in scceleration of the sums seeured by this Seeurity Instrument, foreclasure by judicnl
proceeding and sale of the Property, The notice shall further inform Borrower of the right to retnsinte afler aceeleration
and the rght lo assert in the foreclosure prm.c.cding the non-existence of a default or any ather defense of Borrower to
accelenilion and Joreciosure, Iff the default is nol cured on or before the date specified in the notiee, Lender, ol its opitan,
rmay rcdulrc immediate payment in full of ull sums sccured by this Security Instrument without further demand and mny
foreclose this Sceurity Instrument by judicial proceeding, Lender shall be entitled o colleet all expenses incurred in
|}u]nuh;g the remedies providesd in this purngraph 21, including, but not limited to, neasonable attomeys* fees and eosts of
litle evidence,

22, Relense, Upon puyma_nl of ull sums sceured by this Sceurly Instrument, Lender shall release this Seeurity
Instrument withoul charge to Burrower, Borrower sholl pay any recordation costs,

23. Waiver of Homestead, Borrower walves all right of homestead exemption in the Property.

1

24, Riders to thissr zurity Instrument. JF one or more riders are exceuted by Borrower and recorded together with
this Scourlty Instrumerd, e covenunts and egreements of each such rider shall be incorporuted into and shall amend and
supplement the covenanls wirl sgreements of (his Securily Instrument as if' the rider(s) were a part of this Security
Insirumient, [Check applicable oy (Ls)]

ﬁ Adjustable Rate Rider Condominium Rider @ }-4 Family Rider

Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[ Balloon Rider Rate Improvement. Rider Seeond Home Rider
V.A. Rider (%] therts) [specily] Lega i

~ BY SIGNING BELOW, Borrower aceepls und agiecs) (o the terms and covenants contained in this Securily
Instirument and in any rider(s) cxcr.u(cd hy Borrower and reecred with it

Wiinesses:
e zﬁyﬂ.um ﬂu Mw (Seal)

RATSN (N ENN DILLON Bormawer

7'/ )C’.é, dﬂ—\_/ (Seal)

PATRICK LT'.'..T ON: +Borrower

(Seal) . (Sed

o -Bormoveer ~fnrrower

v 51'&14E0F1LLI'NOIS, Lol Countyss:

, & Notary Puhlic in and for said county and state do hereby

ccrtll')r tt{/q RATHRYN ‘AMN DILLON AND
GAVIN PATRICK DILLON HUSBAND AND WIFE

. personally known to me to he the same person(s) whose
numl.(s) subscnbcd to the foregoing instrument, appeared before me this day in person, and seknowledged that ‘
:l . signedand delivered the said instrumentas  Hafq  free and voliniary act, for the uses ond purposes
therein set forth,
: ‘_",, Given under my hand and official seal, this ~ 20TH dayof JULY , 1998
y Commrss;on Expires: “OFFICUAL SEA /VW
KRISTIAN RONNINGNotar? Public
. “Fhis Instrument was prepared by: R SEETTEEDG NS
- CRERIL) ipacsy “pascora | MY COMMISSION EXPIRES MAR. 28, 2000 Form 3014 8/90
3632564 :
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) LEGAL DESCRIPTION
PARCEL 1: OUNIT MO 303 IN SCHOOL STREET LOFTS CONDOMINIUM AS DELIMEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: .

LOTS 46. 47 AND 48 IN BLOCK 6 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST Y/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 BEAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXMIBIT B’ 7O THE DECLAPATION OF CONDOMINIUM
RECORDED AS DOCUMINT NUMBER 94479397, AS AMENDED, TOQETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST (LN THE COMMON ELEMENTS,

PARCEL i ‘THE EXCLUSIVE RIGHT TO THE USE OF P~é5_, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTHCHED TO THE DECLARATION AFORESAID RECORDED AS
DCOUMENT 944792397,

PINt 14=20-423-049~1011

®
§
’ b




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

3682564

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 20TH  duyof  Juny , 1998 ,
and is incorporated into and shull be deemed to amend and supplement the Mortgape, Deed of Trust or
Security Deed (the "Sceurity Instrument”) of the sume date given by the undersigned (the *Borrower”) 1o
seeure Botrower's Nole to ‘
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the "Lender™)
ot the sume date and covering the Properly deseribed in the Seeurity Instrument snd focated at:
3252 N KFPNMORE #303
CHICAGC, JLLINOIS 60657

[ Property Address]

The Property includes o unit in, together with an undivided interest in the common elements of, o
condominium project Lipown as:
SCHOOL STREET LOFTS CONDOMINIUM

[Nume of Condominium Project)
(the "Cundoeminium Project”), |7 the owners association ot ather enlity which aels for the Condominiun
Project (the “Owners Association®) holds title to property for the henefit or use of its members or
sharcholders, the Praperty also includes Borrower's interest in the Owners Associntion and the uses,
proceeds il benefits of Borrower's tilsiest,

CONDOMINIUM COVENANTE, fvuddition Lo the covenants and agreements made in the Sceurity
{nsteument, Boreower and Lencler [urther covannnt and ngree s follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obligutions under the
Condominium Project's Constituent Documents: The “Constituent Documents” ure the: (i) Declaration or
any other document which crentes the Condominiung Projeet; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrawer shall promptiy pey, when due, ull dues and assessments imposed
puesuan! to the Constituent Documents,

B. Huznvd Insurance. So long us the Owners Associztion maintaing, with a generally neeepted
insuranee cartier, o "muster” of "blanket” policy on the Coddominium Projecel which is sutisluclory to
Lender and which provides insuranee coverage in the amounts, sor the periods, and ugninst the hazards
Lanicler requires, ineluding [Tre and hozoeds ineluded within the terar“eatended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 ft-dhe monthly payment (o Lender of
(he yearly premiutn instulliments for huzued insurance on the Property; and

(i) Borrower's uh]iguliun under Uniform Covenant 5 (o maintain huzard insuranee coverage
o the Property is deemed satistied (o the extent that the required coveragedis provided by the Owners
Assoeiution puricy.

Burrower shall give Letwder promptniotice of uny lupse in required hozard insuriice soverge.

In the event of u distribution of huzard Insuranee proceeds in leu of restoration o repadr Tollowing a
loss ta the Praperty, whether to the unit or lo common elements, uny proceeds poyubleto Rorrower ate
hereby nssigned wid shall be poid to Lender for application (o the sums sceured by the Seeurityonstrument,
with any exeess poid W Borrower,

C. Publlc Linbility Insuranice, Borrower shull tuke such uelions us mny be reusonable Lo insure (hal
the Owiers Associntlon thnintains o publie Hubility insuranee policy neceptablu it form, amount, and extent
of covetage to Letider,

D\ Condemnntlon. The praceeds of sny wward or elabm for dumages, direet or consequentiul, paynble
to Burrower in conneetion with uny condemnbation or other taking of ail orany part of the Property, whether
of the unit or of the comman eletnents, o [or any vonveyatiee in liea ol condemnation, ate hereby ussigned
and shall be paid to Lendet, Sueh procecds slmlrlw uppficcl hy Lencer to the sums seeured by the Seeutity
[nsteument as provided in Uniform Covetunt 10,

MULTISTATE CONDOMINIUM RIDER Single Famidy: Fannle Mae/Fratidle Mae UNIFORM INSTRUMENT Fortn 3140 8/90
Page 1ol ¢
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. wrilten consent, ¢ither partition or subdivide the Property or consent to;

' taking by condemnation or eminent domain;

E. Lender’s Prior Cansent. Borrower shall not, excepl afler notice Lo Lender and with Lender's prior

() the sbandonment or termination of the Condominium Project, except for abandonment or

. termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2

(i1): ‘any amendment to any provision of the Constituent Documents if’ the provision s for the

express benefit of Lender;

~ (iii) - termination of professional management and assumption of self-management of  the

- © Owners Association; or :

~ (iv) any action which would have the effect of rendering the public linbiliiy insurance

.' coverage maintained by the Owners Assaciation unacceptable to-Lender,

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Lender

. may pey thim. Any amounts disbursed by Lendes under this paragraph F shall become additional debt of
| Borrower scuared by the Security Instrument, Unless Borrower. and Lender agree to other lerms of
* payment, thise amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with 7 ter2st, upon notice from Lender to Borrowes requesting payment,

. BY SIGNING BELOV, Borrower accepls and agrees to the terms and provisions contained in this
+ - Condominium Rider.

il a1 NI Un Dbl (Seal)

TATHFYN ANN DILLON -Borrower

ﬁg_‘gg@" Gt L),,M;/ (Seal)

SATATCK DILLON -Borrower

(Sea])

-Barrower

(Seat)

-Bomrower

@-s (10| Pape 2ot 2 Ferm 3140 8/80
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ADJUSTABLE RATE RIDER 3692564

(1 Yenr Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 20TH tluy of JuLY , 1998 , and s
incorparuted intead shall be deemed (o umend and supplement the Mortgage, Deed of “Trust or Securlty Deed ((he
"Securily Instrumeny” 7ol the sume date given by e undersigned (the *Borrower) Lo seeure Borrower's Adjustuble Rute
Note {the “Note*) 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

? DELAWARE CORPORATION

(the "Lender”) of the sume dule s covering the praperty deseribed in the Seeurity Instrument und loeated nt:
3252 N KENMORE #3023
CEICATO, IL 60657

(Property Address)
THE NOTE CONTAINS PROVISIONS s\LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the ceveiants and agreements mode in the Sceurity Instrument,
Borrower and Lender further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rate of 6.950 %. The Note pravides for chunges in the
inferest rate and the monthly pnyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rale 1 will pay may change on the lirst day of AUGUST 2ra5 |, and on that day every
12th menth thereafter, Bach date on which my interest rate vould chunge is eatled a "Chunye Drie.”
(B) The Index

. Buginning with the [isst Chunge Date, my interest rale will be based onan Index. The "Indes 4 the weekly average
~“yield on Uniled States Teeusury seeurities adjusted to u constant malurity of | year, os mudle nvailab'e by the Federal
. Reserve Board, The most recent Index figure availuble s of the dute 45 days before euch Change Dute is culled the
+ "Current Index.”
A I the Index is no lunger available, the Note Holder will choose a new index which is bused upon computuble
& information, The Note Holder will give me hotice ol this chaiee.
(C) Cateulation of Changes
Befote each Change Date, the Note Halder will ealeulate my new intetest rate by adding 2
TWO AND THREE-QUARTERS pereentage point(s) ( 2.75 %) to the Current o
Index. The Note Holder will then round the result ol this addilion (o the nearest one-cighth of one pereentage puint o3
(0.125%). Subjuct to the fimils stated in Seetion 4(D) below, this rounded amount will be my new interest rute until the c'
next Change Dute,

MULTISTATE ADJUSTABLE RATE RIDER » ARM B-2 - Singita Family ﬂ) 8
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‘The Note Holder will then determine the amount of the monthly payment. that would be sufficient (o repay the unpaid
principal that [ am expected to owe ut the Change Date in full on the Maturily Date at my new interest mte in subsiantially
equal payments, The result of this ealeulation will be the new amount of my monthly payment. |

(D) Limits on Interest Rate Changes

" The interest ratte [ am required (o pay al the first Change Date will notbe greater than 8.950 % or
lessthan ¢80 %, Thereafter, my interest rute will never be increased or decreased on any single

Changt Dale by mo-¢ han twa percentge poinis (2.0%) from the rate of interest I have heen puying for the preceding

twelvemonths, My inier-s* rate will never be greater than 11.950 %,

(E) Effective Date cfZhanges

‘My new intetest rate will izcome effective on cach Change Date, 1 will pay the smount of my new monthly payment
beginning on the first monthly rayment date after the Change Dule until the amount of my monthly payment chonges

again.!
{I) Notice of Changes :
~'The Note Holder will deliver or maii lo me a notice of any changes in my interest rete and {he amount of my monihly
- payment before the effective date of uny chinge. The notice will include information required by taw to be given me and

" also'thé titleand telephone number of a person v no will answer any question I may have regarding the notice.

: ~.BY SIGN ING BELOW, Borrower accepls and agsees (o the ferms and cavenants contained in this Adjustable Rate
- Rider.!

+

/) /N (Sea)

‘ HRYN DILLON TBorrower  ” GAVE
(Seal) (Seal)

-Borrower Borrower

Fans
o S Dl

Y2 RICK DILLON Borrower .
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