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MORTGAGE

THIS MORTGAGE (*Security Instrument”} is given on August 6, 1998  The mongagor is
ROMAN PARCHYSHYN A" BACHELOR e
W

("Borrower™). This Security Iostrumert is givenw  1ST SCCURITY FEDERAL SAVINGS BANK

. Which is organized and
existing under the laws of the UNITED STATES DOF AMERICA , and whose adtress is
936 N. WESTERN AVENUE, CHICAGOD, IL o0622
("Lesuler”y. Borrower owes Lender the principal sur'of | One Hundred Forty Twe Thousand Four
Hungred Dellars and no/100 Dollars
tU.S. 8142420 20 ). This debt is evidencea Uy Borrower’s note dated the same date as this
Security Insmzmu"Nme }. which provides for moithly payinsiils, with the full debe, if not paid earlicr, due
snd payabie on September 1, 2003 . This Securiiy instrument secures to i.ender: (a) the
repayment of the debt evi by lhe Note, with interest, and ali mpswals, extensions and modifications
of the Note: () the peyment of all other suras, with interest, advanced umler paragraph 7 (0 protect the
security of this Security Instrument; and (c) the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrower doos bereby mortgage, grant and
comvey 10 Lender the following described property located in c COOK ,

ounty, Rlinos:

wa% SEE ATIACHED LEGAL DESCRIPTION *w

which has the address of 612 NORTH DAKLEY UNIT# 108 CHICAGD
ISTREET] (crTY)

TWinois 60622 {"Property Address”);

{2 CODE)
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TOGETHER WITH sl the impeovements now ot hereafter exected om the propecty, and ail casements.
m,dﬁmumwhnuﬁuamnﬁhmy.ﬂfwﬂmmmn
numwmmw.mdm;mm‘um»mmmmms
e "Tropurty.”

- 4 RORROWER ENANTS that Borrower is lawfully seised of the estate heveby conveyed aod has the
riln-v. sl coovey the Property aad that the Propeny s unescumbered. excepr for

seeusgbennces of record. Borrower warrmss snd will defend genevalty the ttle to the Property aguinst all
chaiony nnil dosnande. sobject 10 sty sncumbrasces of record.

covenees wid Tumised veristions by jeriediction ic coustinsie a Wuform securily instrumewt coveriag real

s UNIPONS”: COVENANTS. Borrowes and Leader covemant snd agree as follows:

L 1. Prymav o Priodpel sed ewest; Propayment snd Late Chorges.  Borrower shali prompey
- poy when due the go7sSeal of nd inserest o the debt evidencod by the Now: and any prepayzeess and lmc
chargm dwe axxcder the N,

1. Punds for Tanes wid busarwace.  Subject w applicable law or  a writlen warver by Lesder,
Bomrower shall pey 10 Lendir on the day monthly payments are due under the Now. unil e Now s paxd m
k. Mll, 2 sum ("Funds”) for: {(a) versls laxey sod ssscsuments whick may stiain pricvity over s Secursty

iy Tnstrunsest m 1 liez on the Property; (b xesrly besschold payments or ground rents on the Property. if any:
{c} yearly hazard ot propeny insarsec: proasums; (d) yearly flood insurance preowame, if my. (e) yearly
MOTpage murance presiums, i€ suy: mad /4wty sums peyabie by Borrower o Letuder. in scoordeace with
the provisioss of peragraph 8, bn liey of S (Xyment of mongspe msurance pretuvew. These Hers Xt
called "Escrow henw.” Lender nmy, at aoy i oollect and bold Funds th an swoutk oot 0 cxceed de
maxioyan swount & lender for a federally relsied morigage loan may require £« Borrower's escrow
accoust wndor the federnl Rexi Eseate Sentlenemt Proc duns Act of 1974 s smended from time io fime, 12
. USC. 1 20! et sg. ("RESPA"), nmless anotber law st applies to the Fisds sers » lesser amouni. 1 30,
Lender may, & say time, collect and held Funds in an =irumt nof 10 excend the lesser amonst. Leader
1 mey ootimmse the amoemt of Funds due on the bmsis of Orvenr dms and resyonsble estimates of
- expetditures of futare Escrow liews or otherwise in accordsnce vi¢. applicable law

Tow Funds shall be beld it an imstitution whose deposi= are iusured by a federal agency.

- insramesaility, or emtity {including Lesder, if Lender is such an institaionj or it ssy Federa! Home Loan
Bk, Lemder shafl apply the Funds to pay the Escrow liema. Lender nuy 6 charge Bortower for bolding
k. wd sgpiying e Fundy, smually snaivzing the escrow sccount. or vericyay the Escrow hems, unless
Lender pays Borrower imterest on the Funds and applicable law permits Lemdr: 10 'make sach 2 charge.

- However, Lender may require Borrower o pay & one-time charge for @ ukicoendem real cume laa

repotting service used by Lender in conmection with this loan, uniess applicable jxv provides otherwise
Uniew s sgreement is made or applicable law requires interest 1o be paid, Lender shai oor 5 required to
pay Borrower sny interes or earnings on the Funds. Borrower and Lender may agree in wriair g however,
thet inierest shall be paid on the Funds. Lender shall give w Borrower, without chary, e amsual -
accouring of the Funds, showing credits and debits 10 the Funds and the purpoee: for which eaca Zehu 1o

the Fuads wis made. The are pledged as additional security for ail sums secured by this Lecynty
l Instransent.
I the Punds heki by Lender exceed the amounts permitied to be held by applicable law . Lender shall

scooust 10 Borrower for the excem Funds in sccordance with the requiremonts of soplicable iaw . It the
sraoat of the Fonds held by Lender st any time is pov sufficient 10 pay the Escrow ltoms when due, Lender
mwy w0 nctify Borrower in writing, s, i sach casc Borrower shall pay 10 Lender the amount per-ssary
malce up the deficiency. Borrower shall make up the deficiency in no muore than tweive monthly p yments,
a Lesder's sole discretion.

BLINCE-SINGLE PAMILY-FNMA/HLMC UNTFORM INSTRUMENT PORM W4 %9
ICACMOTIR, OE54 301 409901 PAGE 20F £




UNOFFICIAL COPY

9870951

APy PANCHYSHYN, ROMA LNy 1-731-9

Upos payment in full of ali sums secured by this Security Instrument, Lender shal] promptly refund to
Borrower aay Funds beid by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prioz 1o the acquisition or sake of the Property, shall apply any Funds held by Lender st the time of
acquisihon OF saie as 2 credit against the sums secured by this Security Instrument.

3. Apphicstion of Payments.  Unless applicabie law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note;
sccond, (0 amounts payable undet paragraph 2. third, to interest due; founth. to principal due; and last, to
any late charges due under the Noie.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines ard impositions
stributzble 1 the Propesty which may attain priority cver this Secarity Instrument, and leasenotd paymients
ot ground s, if any. Barrower shall pay these obligations in the manner provided iv pasagraph 2, o1 if
aod padd in thr< manuncr, Borrower shall pay them on tink: directly to the person owed paym:it. Borrower
shall promgaly ‘un.ish to Lender all notices ot amounts 10 be paid vnder s paragraph. Jf Birrower makes
these payments arr Uy, Borrower shall pronmily furnish to Lender receipts evidencing the paymens.

Borrower shall pruarntly discharge zny lien which has priority over this Security Inttrumeni unless
Botrower: (3) agrees in wring (o the payment of the obligation secured by the Jiet. in 2 manrer acceptable
to Lender, (b) contests in s~ud faith the lien by, or defends against enforcement of the lien in, legal
rocoedings which in the Lendes’s opinion operate to prevent the enforcement of the lien; £ (c) secures
frori the holder of the Len an =gricment satisfaciory o Lender subordinating the lien to this Security
instrament. If Lender determines what =2y part of the Property is subject to a lien which may attain priority
over this Security instrument, l.ender may give Botrower a notice identitying the lien. Borrower shall satisfy
she Yien or ke one or ote of the actions set forth above within 10 days of the giving of notice.

3. Hasard or Property Insramce.  Bormwer shall keep the improvemnents now existing or hereafter
erected on the Property insured against loss by fie, herards included within the term "entend.d coverage™
sad oy other hazands, including floods or flooding, for which Lender requires msurance. "This insurance
shal! be mmintained in the amounts and for the poiicds, that Lender requires. The jnstrance carrier
providing the insurance shall be chosen by Borrower supject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverigr described above, Lender muw s, at Lender’s
upion, obtain coverage 1o protect Lender’s rights in the Propeny i sccordance with paragraph 7.

All insurance poticies #nd sencwals shall be acceptable o' lzpder and shell inciud: a standard
margage clause. Lender shal! have the right to hold the policies and renswais. If Lender requires, Borrower
shali promptly give to Lender all receipts of paid premiums and rencwal nitices. In the event of loss,
Borrower shall give prompt noticr © the insurance carrier and Lender. Levas may make pmof of loss if
o tnade promptly by Borrower.

Usdess Lender apd Borrower otherwise agree In writing. insurance procieds-shall be applied 10
restoration or repair of the Propetty damaged, if tie restoration or repair is economically feasihle and
Lender's secutity is not iessened. If the restoration or repair is not economically fessibl: or Lender's
security would be lessened, the insurance proceeds shatl be applied to the sums secured by 22+ Security
tastrumnent. whether or not then due, with any excess paid to Borrower. 1t Borrower abandons 1%e Property,
ot does not mswer within 30 days & notice from Lender tha: the insurunce carrier has offered 't sattle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of iexoe
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50-day
period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the duc date of the momhly payments referred to in paragraphs | and 2 ar change
the amoumt of the payments. If under paragraph 21 the Property is acquired by Lender, Borroveer's right to
any msurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shatl
pass 10 Lender 1o the extem of the sums secured by this Security Instrement imenediately hrior to the
acquisition.
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10. Cendennation. The proceeds of sny award or claim for damages, direct or consequential. in
comnection with any condemnation or other taking of any part af the Propesty, or for comeyance in liew of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to Or gresser than the amount of the sums secured by this Security Instrument immedintely before the
akmg. unless Bocrower and Lender otherwise wgree in writing, the sums secured by this Securiry
Instrignent shall be reduces? by the amount of the proceeds multiplied by the following fraciion: (a) the toral
amoum 0¥ the sums secured immedistely before the taking, divided by (b) the fair mutket value of the
Property irawediaely before the taking. Any balznce shall be paid 1o Borrower. In the »vent of a partial
takang of the Jroperty in which the fair marker value of the Property immediately before the taking is less
than the mrapt of the sums secured immediately before the raking, unless Bomrower and Lender
otherwise agre: . writing or unless applicable law atherwise provides, the proceeds shali be applied 1o the
sums secured by ziis ecurity Instrument whether or not the sins are then due,

If the Propercy is siedoned by Borrower, or if, afier notice by Lender 1o Borrower thea the condemaor
offety 0 puke an awara o2 ytile a cluim for damages, Borrower fails o respond to Lender within 30 days
afiet the date the nclice 15 Ziven, Lender is authorized to collect and apply the proceed:, at its option,
ather 0 restorstion or Tepair of se Property or to the sums secured by this Security Instrument, whether or
pot then due.

Unlest Lender and Borrower cahorwis: agree in writing, any application of proceeds t) pringipal shall
nt extend or postpone the due date of nie cnunthly payments referred to in paragraphs 1 and 2 or change
the amouni of such payrnents.

11. Borrower Not Relemsed; Forbearanc: By Lender Not & Waiver.  Extensioty of the time for
paymaent or modification of snortization of the sums ecuied by this Security instrument graved by Lender
10 amy successor in interest of Borrower shall not opes=te 1o release the liahility of the original Borrower ¢i
Borrower's successors in imerest. Lender shall not be reyrired 1o commence proceeding. agamnsi any
successor in intereit or refuse to extend time for paymenc or otherwise nwdify amonization of the sums
secared by this Security Instrument by reason of any demand ruad-. by the original Borrower or Borrower's
sucressuTs in imterest. Any farbearance by Lender in exercising any r.ght or remedy shall not be a waiver of
ot preciude the exercise of any right or remedy.

12. Swooraers aid Assigne Bound: Joint sud Several Liability; Co-s'gners.  The covenants and
agreements of this Security Instrument shail bind and benefit the successorr 2o d sssigns of Lender and
Bormower, subdact ty the provisions of paragraph 17. Borrower’s covenants any’ 8y éements shall be joiu
aad several. Any Borrower who co-signs this Security Instrument but does not (xecute the Note: (a) is
co-signing this Security Instrument only to mongage, grant and convey that Borro ver's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligawed o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 10y agyee 1o
extend, modify. forbear or make any accommodations with regard to the terms of this Secur'ry I'strument
ox the Note without that Bostower's consent.

13. Lean Cherges. If the loan secured by this Security Instrument is subiect to 2 iaw which ets
mexinum Joan charges., and tha law is finally interpreted so that the interest or other loan charges
coflacted or w be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be raduced by the smount necessary to reduce the charge to the permitted limit; snd (b) any
sums already collectod from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or hy making a
direct paymemt 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withowt any prepayment charge under the Note.
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BY SIGNING BELGW, Borrawer accepts and agrees to the terms and covenants contained in pages |
through B of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

n Witnesses:

4 i 5 Lo
Y A (SEAL)
d CHISH ‘ -RORROWER

(SEAL,
-BORROWER

{SEAL)
-BORKOWER

{3EAL)
-BORROWER

:gme Below This Line For Acknowiedgment]
STAYE OF ﬁ[—LL O ¢ ' C: DO/ \, Countyss:
1 :‘h N ;'Lf"'_ & \' v aNowry Public in and for suid county and state dn hereby certify that

personzlly known to me to be the same person(s). whose name(s) silbscribed t» the foregoing

instrument, appeared before me this day in person, and’ 2cknowledged that lie/ Sisgmed md
delivered the said instrament a8 his/her free andveipary net, for the uses ang purposes therein
se1 forth.

Given under my hand and official seal, this bth day ot ~August, 1998,

' N RPN

My commission expires, s _ ae—
Notary Public
'r-~ e ey
| )f‘.if:IAL SEA’."
i IRA 1 KALISMAN
I . i ARY » H 4 c
This insroment was prepared by: - ANGELICA JASTRZEBSKA .| e ML:s'l ‘(Lr ;; ‘A"?‘F m
Address: b o i
TILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Porsower prompuly give Londer writhen notice of sty investigaton. donmnd, lswrsust or odber
wtice by sy or regulatory MeR<y Of private perty Property and avs
Ssmemce or Eovirommental Law of which Borrower has actusl H Borrower lcaros

comnining stbastas or Sormaldebyic, ‘snd radicactive maserials. As-u-mmm
"Esviremnemtal Law” owens federsl lvws and. bews of the jurisdiction where the Property s locaeed tha
wokae: w healtlh, sefoty or exviroomeental protection.

MNOM-UNIFORM COVENANTS. Borrower and ©ender furtver covenamt and agree s foliows:

22. Tebmase. Upon . 7.7 all swms secured bty this Security lowrement. Levder shall relessc
ihis Secastty mrsment chizspge o Borrower. Borrower shall pay any recordation costs.

3. Wahver of Borosstaed, BosTe wer waives all right of homestead sxemption m ihe Property .
. Riders to this Security bt 4. ¥ ome or eaore riders are executed by Borrower amd revorded
m.ﬂﬁ:!m:}m.mofmﬁt.ﬂmlm. |Check applicable boxies}

—

{7} Adjmetabic Rase Rider (X] Consomuniun R:sr 7 13 Fanmly Ruder
[ Graduated Puyuves: Rider [ ] Plamoed Unit Deveiormens Ridey . Biweckly Payonest Rider
D Belioon Rider D Rase kmprovemens River : Second Honx Radey

3 Omerts) popecity)
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER ismade this ¢t h  dayof August . 19%¢8 . and is
incorperaied into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trugt or Security
Dem] (the "Security Instrument ™) of the same dae given by the undersigned (the "Borrower™ (o secure
Rorrower'sNoteto 157 SECURITY FEDERAL SAVINGS BANK

(e “Lender®) of the same date a0d covering the Property desenibed in the Security Instrumea and locazed
an:

ALYONINTe TRNLEY UNDTHR OLIBOCHIZAGO TL &£56€27
[Priperiy Addrass)

The Property inchdes a unit ;n. together with an undivided interest in the commwon elements of, a
LONdTINIGM Projec ST OwWD a5

VILLAGE 1OFTS CONDOMINIUM

[Natre of Condommiim Projeci|

{the "Condorinium Project”™). 1. awners association or other entity which acis for the Condominivm
Project {the “Owners Association”) ho's tille to property for the benefit or use of its members or

sharehokders, te Propetty slso includes Borower's interest in the Owners Association ang the uses,
proceeds and henefits of Borrower’s inter(st.

CONDOMINIIM COVENANTS. In ac<.:ion to the cevenants andd agreements made in the Security
Instrument. Borrower 2x] Lender further covenazt an” a2ree as follows:

A. Condosiniume Obligaticss. Borrower shiais periorm all of Borrower's obligations under the

Condominiuen Project’s Constitvent Documents, The "Cozgtiiuent Documents” are the: (1) Declarstion or any
other document which creates the Condominium Project; (ii) Fy-Taws: (iii} code of reguletions; and (iv} other
aquivalent documents. Borrower shall promptly pay, when due, ) dues and assessments imposed

pursuant io the Constient Documents.

B. Razard Insurace.  So long as the Owners Assixialion maintaizs, “with a generally :iccepted
insurance carmier. a “paster” or "blanket” policy on the Condominium Froiect-which is satisfuctory to Lender
ad which provides mnsurance coverage in the amounts, for the periods, and a5ainst the hazards Lender
requires, including fire and hazards included within the term “extended coverage,  then:

(i) Lepder waives the provision in Uniform Covenant 2 for the month}; payment {3 Lender of the
yearly premium instaliments for hazand insurance on the Property; and
(i) Borrower's obligation under Uniforrn Covenant 5 to maintain hazard insurance: coverage on the
Property is doemed satisfied 10 the extent that the required coverage is provided by the Ow ters Association
licy.
» mg‘ma shal? give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair follovring a loss
1o the Propenty, whether 1o the unil or to common elements, any proceeds payable to Borrower are he'ely;
msigned and shal) be pad 10 Lender for application to the sums secured by the Security Instrument, with
sy excess paid to Bocrower.

C. Public Lisbility Insarance. Borrower shall take such actions as may be reasonable 10 insare that
the Ownirs Association maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage 10 |ender.

D. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Bomower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assipned
andd shall be [said 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Ingtrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINYUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT FORM 3140 9/90
ISC/CRID®*/A1392/3 | A 09-90)-1. PAGE 1 OF 2 Revised §°91
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E. Lendur’s Prior Consont. Somower shall not, exoept afder sotice to Lesder ad with Lionder’s prior
writien cuneent, cither purtition or subdivide the Property or consess 10:

(i) the sbandomment or termination of the Condominium Project, exocpt for abumdonment or
sersination repived by Low in the caae of sbstantin. destraction by fire or other casualty of i the cane of 2
taking ¥y condemuntion or cywinent dowin;

() sy smcodierst to any prvivion of the Constitoeat Docusnents 1f the provision 18 for the
sxproms bewtl of Lender;

Awnfzﬂ)m#mwmﬂm' of 2clf managomen of e Owoers
-

{iv) amy action which world Swve the offmt of rendering the poblic lisbility mstrrmnce coveruge
mabtniond by e Owaars Association wworepeebd: i Lesier.

F. Bravis. ¥ Bormwer doms st pay condotsininm disee and satscments whes e, then: Lomder
any iy @< Any mmounts dishwesed by Lender ueder this paragraph F ibell become sdditionst detn of
Borrower scar by e Scousiey lmrament. Uniew Borrower and Lender agroe w0 other sorom of
paymant, thess > 2o shall bear imterest from D diate of Sabursement o the Now rate asd shall he
puysbie, with inzier. «pon stice from: Lender 1o Borrower requesting peymin.

BY SIGNING BELOY. . Borrower accopts atd agrees 10 the terims mnd provisions coouined w thix

LOANND @ "0 =

-l

£ ! 1%¢cal:
COUAN DAN HYSHYY -Borrower

1Sl
-Borrewrs

{Seali

Seahy
-Bortower
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