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THIS MORTGAGE ("Security fistrumem”) is given en  AUGUST 4 , 1998
The mortgagor is WILLIAM A. HOUGESEN AND MARILYN C. HOUGESEN, HUSBAND AND WIFE

("Barrower™).
This Security Instrument is given 1o TRINITY MORTGAGE COMPANY of DALLAS

which is organized and existing under the laws of v7iX STATE OF TEXAS . and whose
address is 350 SAGAMORE PARKWAY

West Lafayette, IN 47906 ("Lender™).
Borrower owes Lender the principal sum of ONE HUNDLED SEVENTY-TWO THOUSAND 4ND 00/100

Dollars (U.S. § 17200000 ). This debt is evidenced by Borrvir's note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, if ne: raid earlier, due and paysble on SEFTEMBER 1 |
2028 . This Security Instrument secures to Lender: (a) the repaymeni f the debt evidenced b v the Note, with interest, and
all renewals, exiensions and modifications of the Note; (b) the payment of all other suins, with interest . advanced under paragraph
7 to protect the security of this Security Insirument; and (c} the performance of borroreer's cavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following
described property located in  COOK County, Illinois:
LOT 24 (EXCEPT THE NORTHERLY 3¢ FEET THEREOF) AND THE NORTHEKLY 12

FEET OF LOT 23 MEASURED ON THE WEST LINE OF SAID LOTS (EXCEPT THAT

PART OF SAID PREMISED WHICH MAY BE TAKEN OR USED FOR ALLEY) IN BLOCK

71 IN NORWOOD PARK IN SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

0 )l iy

which has the address of 6255 N. OAK PARK AVE

|S1reet)
Hlinois 60631 ("Property Address™);
12 Codej
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appunienances, and
fuerures now of hereafier a pant of the property.  All replacements and additions shall also be coverel' by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conivey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the utle @ the Property against all claims and demands, subject to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
variations by junisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Pxymemt of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Len ler, Borrower shall pay to
Lendes on the day moathly payments 2re due under the Note, until the Note is paid in full, a sum {"F.nds™) for: (a) yearly taxes
and assessments whoch: may attain priotity over this Secunity Insirument as a lien on the Property; (b) yearly leasehold paymems
or ground rents on the Propesty, if any; (c) yzarly hazard or property insurance premiums; (d} yearly fiood insurance premiums,
il any, (¢) yearly mort;ag: insurance premiums, if any; and (f) any sums payable by Barrower to 1 enGer, in accordance with
the provisions of patagrap’s 8 in lieu of the payment of mortgage insurance premiums. These items ire called "Escrow Items™.
Lender may, at any time, coilxtand hold Funds in an amount not to exceed the maximum amount a lunder for a federally related
mortgage loan may require for Lorower's escrow account ugder the federal Real Esiate Setilement Procedures Act of 1974 as
amended from time to time, [2 U.5.C: § 2601 et seq. ("RESPA"), unle=s another law that applies to the Funds sets a lesser
amouns. If so, Lender may, al any tim, collect and hold Funds in an amount not to exceed the le:ser amount. Lender muay
estimale the amount of Funds due on the U245 of carrent data and reasonable estimates of expenditures of future Escrow items
or otherwise in accordance with applicable lav:.

The Funds shall be held in an institution whese S=posits are insured by a federal agency, instrumes iality, or entity {including
Lender, if Leoder is such an institution) or in any Feioral Home Loan Bank. Lender shal) apply the Funds 10 pay the Escrow
ems. Lender may not charge Borrower for holding and »inlying the Funds, annually analyzing the es row account, or verifying
the Escrow liems, unless Lender pays Borrower interest an the Funds and applicable 1aw permits Lend.cr to make such a charge.
However, Lender may require Borrower fo pay a one-time (harge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement :s made or applicabie law
requires interest (o be paid, Lender shall not be required 10 pay Borrovier any interest or earnings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on ti:¢ Finds. Lender shall give to Eorrower, withoul charge,
an annual wccounting of the Fuds, showing credits and debits to the Furds and the purpose for whicit each debit 10 the Funds
was made. The Funds are piedged as additional security for all sums secuced by this Securiry Instruwent.

If the Funds held by Lender exceed the amounts permitted to be held by apolicable faw, Lender s1all account 1o Borrower
for the excess Funds in accordance with the requircments of applicable law. [f the‘azwunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary fo make up the deficiency. Borrower shall maye up the deficiency in no more than
twelve monthly payments, ar Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly rtutid o Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe 2cuuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi ¢ sums secured by this
Security Instrument.

3. Application of Paymiests. Unless applicable law provides otherwise, ali payments received by }ender uiider paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, to amounts paysble under paragraph 2;
third, to interest due; founth, to principal due; and last, 10 any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rests, if any. Barrower shall pay these
obligations in the manoer provided in paragraph 2. or if not paid in that manner, Borrower shall pay ther: on time directly to the
person owed payment. Bomrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing; the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (3) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contesis in good faith the lien

LLINOIS - single Farmily - memuummmr

Form 3014 8/90
Lo Forme: Inc. 1B00F 448- 3585 ?. A
LIFT PENNAJON 4 11/94 Page 20168 tinitinls: M




"~ " UNOFFICIAL COPY




UNOFFICIAL COPa0ssss

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the hiolder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien whicl: may attain priority over
this Security Instrument, Lencer may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one of
. more of the actions set forth above within 1} days of the givirg of notice.

'. 5, ¥iazsrd or Property Smsurance. Borrower shail keep the improvements now existing or hereafter erecied on the Property
" insired against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding floods or
* flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
* requires. The insurance carrier providing the insurance shaji be chosen by Borrower subject to Lender’s appraval which shali not
- be unreasonably withheld. ¥ Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shatl
have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Usless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if ne-istoration or repair is economically feasible and Lender's sccurity is not lessened. [f the restoration
or repair is not economiczliv izasible or Lender’s security would be lessened, the insurance proceeds shall be appiied to the sums
sccured by this Security insiyancnt, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer withun 20 days a notice from Lender that the insurance carrier has ¢ifered to settie a claim, then
1ender may collect the insurance procieds. Lender may use the proceeds Lo repais or restore th:: Prape:ty or to pay sums secired
by this Security Instrument, whethe: or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwise <gre in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payments refesred to ' paragraphs 1 and 2 or change the amount of the paytoents. If under paragraph
2t the Property is acquired by Lender, Borrower's righi 1o any insurance policies and proceeds resylting from damage 1o the
Property prior to the acquisition shall pass to Lender ‘o the extent of the sums secured by this Sccurity Instrument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Bor owe.’s prirkipal residence wiihin sixty «lays afier the execution of
this Security Instrument and shal] continue 10 occupy the Property as Sorrower's principal residence foi at feast one year after the
date of oocupancy. untless Lender otherwise agrees in writing, wo'ch consent shall not be unreasonably withheid, or unless
exsenuaing circumsiances exist which are beyond Borrower's control. dere wer shall not desiroy, dama ge or imipair the Property,
allow ihz Propeny 10 deteriorate, or commit waste on the Property. Boirower shall be in default if any forfeiture action of
proceeding, wheiher civil or criminal, is begun that in Lender’s good faith juagmenrt could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lendir's security interest. Borrower may cure such
a defaul! and reinsiate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, prechwdes forfeiture of the Borrower's interest in iz Troperty or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall «'su %« in ¢2fanlt if Borrower, during
the loan application process, gave materially false or inaccusate information or statements 1o Levasr (or lailed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but neciimuted 10, representations
concerning Borrower's occupancy of the Propesty as a principal residence. If this Security Instrument i ur -2 leasehold, Borrower
shali comply with ali the provisions of the lease. If Borrower acquires fee title so the Propeny, the leasiiio'a and 1he fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrizments contained
in this Security [nstrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Ailthough Lender may take action under this paragraph 7, Lender
does not have to do so0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional detwt of Borrower secured by this Security
Instrument.  Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
Jisbursement 2t the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Invtrymens, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost Lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleni morigage insurance coveiage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the ycarly monigage insurance preraium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortyage insurance, Loss reserve
payments may no tonger be required, at the opiion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtained. Borrower shall pay
1he premivms required to maintain morigage insurance in effect, or to provide a joss reserve, until the requirement for mertgage
insurance cnds in acoordance with any written agreement between Borrower and Lender or applicuble law.

9. Faspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemraion. The proceeds of any award or claim for damages, direct or censequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnazion, are hereby assigned and
shali be paid 10 Lenver:

in the event of a 1otar “aking of the Property, the proceeds shall be applied fo the sums securedt hy this Security Instrument,
whether or not then due, witly 31y excess paid to Barrower. In the event of a partial taking of the Property in which the fair
murke: value of the Property imineliately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately wiorc the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be redr.ccd by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately w<fere the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borro:7er. | In the event of a paniial taking of the Property in which the fair market value
of the Propenty immediaiely before the taking 15 less than the amount of the sums secured immedintely before the taking, unless
Borrower and Leader otherwise agree in writing ot ut'css applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or it «h» suns are then due.

If the Propenty is abandoned by Borrower, ot if, afier notics by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respon! to Lender within 30 days after the dite the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eith’r t, restoration or repair of the Propetty or 1o the sums secured
by this Security Instrument, whether of not then due.

Usless Lender and Borrower otherwise agree in wriling, any applicatiun of proceeds te princips! shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs J and 2 ¢r zhznge the amount of such payments,

t1. Borrower Not Released; Forbearance By Lender Not a Walver. Ex‘cnsion of the timy: for payment or modification
of amortization of the sums secured by this Security Enstrument granted by Lendor to any successcr in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors inJaterest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for paymzat or (therwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originil Borrower or BoiTower's successors
inintefest. Any forbearance by Lender in exercising any right or remedy shali not be a walver «f v nreclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants ind a;re-ments of this Security
Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisens of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Irsizument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Boriower's interest in
the Property under the terms of this Security Instrument; (b) is net personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the rerms of this Secutity Instrument or the Note without that Borrawer's consent.

3. Lomn Charges. if the ioan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ar to be collected in connection with the loan
exceed the permisted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pertitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits wil) be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a dirsct payment 10
Borower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Note
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1. Notices. Aay notice to Borrewer provided for in this Security Instrument shail be given by delivering it or by mailing
1 by first class mail unless applicable law requires use of another method. The notice shall be direeted 1o the Propsrty Address
or any okher address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address swaied herein or any other address Lender designates by notice to Borrowet. Any niotice provided for in this Security
Instruinent shail be deemed io hiave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal law 2nd the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrewes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsier of the Property or & Beneficial Interest in Borrower. If all or any part of the: Properly or any imterest in
it is sold or transferred (or if a beneficial interest in Borrewer is sold or {ransferred and Borrower is 10t a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. Hawever, this option shall not be excercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exetcizes this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days ‘ece the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1€ Boryorser fails to pay these sums prior to the expiration of this period, Lender may imvoke any remedies permitted
by this Security Instruinent without furiher notice or demand on Borrower.

I8, Borrower's Righ.( ir Reinstate. 1f Borrower meels certzin conditions, Borrower shall have ihie right to have enforcement
of this Security Instrument discoatinued at any time prior to the earlier of: (a) 5 days (or such other ptiod as applicable law may
specify for reinstatement) before ssic of the Property pursuant to any power of sale contained in this Security Instrument: or (b)
eniry of a judgment enforcing this Yecurity Instrument. Those conditions are that Borvower: (a) pays Lender all sums which
would be due under this Security instrur:cnt and the Note as if tio acceleration had occurred; (b) cures any default of any other
covenanis or agreements; () pays all vxzerws incurred in enforcing this Security Instrument, including, but not fimited to,
reasonable atlomeys’ fees; and (d) takes such =ciion as Lender may reasonably require to assure that the iien of this Security
Instrumewt shall continue unchanged. Upon reinsiatement by Borrower, this Security Insirament asd the obligations secured
hereby shall remain fully effective as if no accelerdtion had occurred. However, this right to reinstate shall not apply in the case
of acceleration undet paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tic Note or a partial interest in the Note (tngether with this Security
Instrument} may be sold one or more times without prior notise 1 Borrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Insirumert. There also may be one
ot more changes of the Loan Servicer unrelated 10 a sale of the Nowe. IF there is a change of the Loun Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 «bove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymer.s sa0ould be made. The notice will also contain any other
information required by applicable law.

20. Hamrdows Substances. Borrower shall not cause or permit the presence, use, disposal, iorage, or release of any
Hazardous Subsiances on of in the Property. Botrower shall aot do, nor allew aiyon: rlse 1o do, anything affecting the Property
that is in viclRion of any Environmental Law. The preceding two sentences shaii not apply to the presence, use, or storage on
the Propeety of smail quantities of Hazardous Substances that are generally recagnize tv 02 appropriate 10 normal residential uses
and o maintenasce of the Property.

Borrower shall prompity give Lender written notice of any investigation, clain, dertiand, lawsuit o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwual knowledge. [f Borrower learns, or is notified by any governments! or | egulatory authority, that
any removal of other remediat on of any Hazardous Substance affecting the Property is necessary, 2zit jwer shall promptly take
il novessary remedial actions in accordance with Environmental Law.

As used in this paragraph 1), "Hazardous Substances* are those substances defined as toxic or yazarcous substances by
Environmental Law and the fotlowing substances: gasoline, kerosene, other flammable or 10xic petroleum rodu is ) toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in this
panagraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propert- is located that reiate to
health, safety or environmental prosection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foliow|ng Borrower's breach
of any covemant or agreentent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicsble law provides svherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c} 5 date, mot fess than 30 days from the date the notice is given to Borrower, by which the defa:It must be cured; and
(d) thet failure to cure the defeult on or before the date specified in the notice may result in ac-eleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecfosure proceeding the non-
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existence of o defuult or any other defemse of Borrower to acceleration and foreclosure, If the default is not cured cn or
* before the date specified in the notice, Lender at its option may require immediate payment int full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shalt be ensitied 10 collect alf expenses incurred n pursuing the remedies provided in this paragraish 21, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evideace.
: 21. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall releas: this Secutity Instrument
- - 10 Borrower. Borrower shall pay any recordation cosls.
; 13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrusnest. If one or more riders are executed by Borrower and recorded together with this
. Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument. [Check
applicable box(es))

D Adjusizble Rate Rider D Condominium Rider E] 1-4 Family Rider

D Graduatc? Payment Rider D Planned Unit Development Rider E] Biweekly Payment Rider
E:] Balloon Rider D Rate Improvement Rider D Sccond Home Rider
D Otherts) {specify)

BY SIGNING BEL OW, Botrower accepts and agrees o the 1erms and covenants contained in th!s Security Instrument and
i amy rider(s) executed by Borrower and ructided with it

o ///%4, A 4/«“ )

"WILLIAM A. uoum,sm\j
1, (] )
x,cz 34,& AN 81 Ao

FARILYN CZHDUGESEN — ()

|Space Below The Lme For Acknowiedgerment] -
STATE OF ILLINOIS, County ss'' Ay HC

1, \! [L( L ) mf \i?uf ( , a Notary Public ir and for said county and state,

do bereby centify that  WILLIAM ATHOUGESEN AND MARILYN C. HOUGESEN, HUSBAND AT WIFE

, personally knows to me to be the same person(s) whose name(s) ARE
subscribed ‘o the foregoing instrument, appeared befare me this day in person, and acknowledged thit THEY
signed and delivered the said instrument as free and voluntary act, for the uses and yurposes therein set forth.

Given under my hand and official seal, this  4TH day'qg AUGUST

My Comsnission expires: l{f/ 1§

OFFICIAL SEAL

VEHONICA AVILA - ' %
NOTARY PUBLIC, STATE OF ILLINOIS Nowary Puic
MY COMMISSION EXPRES /16/2002

LLINOIS -
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LOAN NO. 16508-3

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON "(ITER is made this  4TH day of AUGUST , 19 98
, and is incorporated ino 2. shall be deemex to amend and supplement the Morngage, Deed of Trust or
Deed to Secure Debrt (the “Se.zaity Instrument®) of the same date given by the undersigned rthe “Borrower*)
1o secure Borrower's Noie 10 'RIMITY MORTGAGE COMPANY of DALLAS

{the "Lender”)
of the same daie and covering the propeity described in the Security Instrument and located ar:

6255 N. O/F PARK AVE

CHICAGO, i1 60631
1Proparty 4o wst

The interest rate stated on the Note is called the "Noic Nate”. The date of the Note is zalted the "Note
Date™. 1 undersiand the Lender may transfer the Note, Securis; Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this ®iger b transfer and who is entitled to receive
payments under the Note is called the "Note Rolder”.

ADDITIONAL COVENANTS. In addition to the covenanis anc agrecments made in the Security
Instrument, Bofrower and Lender further covenant and agree as follows (4rcv'te anything to e contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Note Maturity Dat.™}, T will be able
to obtain a new Joan ("New Loan”) with a new Maturity Date of SEPTEMBER 1 . 2028 .
(the "New Maturity Date®) and with an interest rate equal to the "New Loan Rate” dite:mined in
accordance with Section 3 below if all (he conditions provided in Sections 2 and § below ar me* (the
"Conditional Refinance Option™). If those conditions are not met, I understand that the Note Holaer is
umieT no obligation to refinance the Noie or to modify the Note, reset the Note Rate or rxtend the Note
Ma_urity Date, and that | will have to repay the Note from my own resources or find a lender willing 10
lend me the money 1o repay the Note.

MULTISTATE BALLOON RIDER (REFINANCE! - Singie Femily - Freddie Mac UNIFORM INSTRUMENT ) / / / 5 !
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1. CONDITIONS TO OPTION
If 1 want 1o exercise the Conditional Refinance Option, certain conditions must be inet as of the Note
; Maturity Date  These conditions are: (1) I must still be the owner and occupant of th: property subject
a 1o the Security Instrument (the “Property™): (23 | mutst be current in my monchly payments and cannot
- have been more than 30 days late on any of the 12 scheduied monthly payments imny«liately preceding

R the Note Maturity Date; (3) there are no liens, defocts, or encumbrances against the roperty, or other
i adverse matters affecting title to the Property (except for taxes and special assessments not vet due and

pavable) arising after the Secunty Instrument was rucorded; (4) the New Loan Rae carnot be more than
§ percemage poinis above the Note Rate; and (5) 1 must make a written request to the Note Holder as
provided 1n Section $ below,

J. CALCVL.<ALTING THE LOAN NOTE RATE

The Nea Loan Rate will be a fixed rate of intcrest equal to the Federal Home Loan Mongage
Association’s v.ouired net vield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery
commitment, e one-haif of one percent (0.5%), rounded to the nearest one-eights of one percent
(0.125%) (the "New loan Rae™). The required net vield shall be the applicable net vield in effect on
the date and time of d>; rhat the Note Holder receives notice of my election to exercise the Conditional
Refinarxe Optivii. 1f ¥z required net yield is not available, the Note Holder will de ermine the New
Loar Rz by using comparale infarmation.

4. CALCULATING THE NEW PAT MENT AMOUNT

Provided the New Losa Rate as ca'cu'ated in Section 3 above is not greater than 3 oroentage points
sbowe the Note Rate and all other conai’uny required in Section 2 above are satisfied, ‘he Note Holder
will determine the amount of the monthly puwent that will be sufficient to repay in fu't (a) the unpaid
poncipal, plus (b} accrued but unpaid interest. raus (¢) all other sums 1 will owe und2r the Note and
Security Instrument on the Note Maturity Date {assvming my monthly payments then are current, as
required under Section 2 above), over the termn of the Mew Loan at the New Loan Rate 1 equal monthly
payments. The result of this caleulation will be new atvar: of my principal and interes: payment every
month until the New Loan is fully paid,

8. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me ar least 60 calendar days in advanies of the Note Maturity Date and
advise me of the prineipal, accrued but unpaid interest, and all other sum: |am cxpected to owe on the
Note Maturity Date. The Note Holder also will advise me that [ may exerciss the Conditianal Refinance
Omion if 1the conditions in Section 2 abave are met. The Note Holder will provids my payment record
ntormation, together with the name, title and address of the person representing-he Maje Holder that |
must notify in order 1o exercise the Conditional Refinance Option. [f | meet the conlitio is of Section 2
above, 1 may exercise the Conditional Refinance Option by notifying the Note Holder ne-eriiier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Noty Fiolder wiil
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Coirpuraion's
applicable published required net yield in effect on the date and time of day notification is received by
the Note Hoider and as calculaied in Section 3 above. I will then have 30 calendar days to provide the
Note Holder with accepiable proof of my required ownership, occupancy and propert’ lien status.
Before the Noie Maturity Date the Note Holder will advise me of the new interest rate (the New Loan
Raic), new monthly payment amount and a date, time and place at which ] must appe:r to sign any
documents required to complete the required refinancing. I understand the Note Holder will charge me a
$250 processing fee and the costs associated with the exercise of the Conditional Refiriance Option,
inctuding but nos Simited 1o the cost of updating the fitle insurance policy.

Form 23191 10/00 Poge2etl .
REVISED (10094} Initisly:

I
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BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
i Balloon Rider.

T A '
A 4’7 //,-/ \
Lt e T et {Seal)

J
WILLIAX A. nom@m‘/ Bomomer

- (Seal) {Seal)
Borower -Bomwer
{Sign Utiginal Oyl

MULTISTATE BALLOON RIDER [REFINANCE] - Single Family - Freddie Mec UR IFORN INETRUMEMT
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this  4TH day of AUGUST 1998 |

and is incorporated 1me and sha'h be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secunty Instmugont”® ) of the same date given by the undersigned (the "Barrower®) to
secure Bormower’s Note {o
TRINITY MORTGAGE COMPANY =f DALLAS, (the "Lender™)
of the same date and covering the Property decribed in the Security Instrument and located at:

6255 N. OMAX PARK AVE

CHICAGO,IL €0671
|Proper y Add ars

1-4 FAMILY COVENANTS. in addition 10 the covepants and agreements mad: in the Security
Instrument. Borrower and Lender further covenant and agrev 24 fallows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURF/Y INSTRUMENT. In addition to
the Property described in the Security Instrument, the following isems are added to the Propenty
description, and shall also constitute the Property covered by the Secusitv instrument: !nilding materials,
appliances'and goods of every nature whatsoever now or hereafter located i1, <p. or used, or intended to be
used in connection with the Propetty, including, but not limited to, those for th. surposss of supplying or
disiributing heating, cooling. electnicity, gas, water, air and light, fire prevent’an ind extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heateys, wa.er closets, sinks,
tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storn windows, storm
doors, screens, blinds, shades, curtains and curtain rods, artached mirrors, cabinets, pane g “od attached
fioor coverings now or hereafter attached to the Property, all of which, including repiacem nts =0 additions
thereto, shall be deemed to be and remain a part of the Property covered by the Secority ! istreniep' Al of
the foregoing together with the Property described in the Security Instrument (or the leas:hotd estaie if the
Security Instrument is on 2 leasehold) are referred to in this 1-4 Family Rider and the Secu ity Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH La3V. Borrower shall no1 seek, igree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of iny governmental
body applicable to the Property.

mlwwlggs‘gnﬂi 14 FAMILY RIDER - Fannia Mas | Fraddls Mac UNIFORM INSTRUMENT Form 3170 /80
Pege T of 3
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C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written

permission,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance againss rent loss in addition to the
other hazasds for which insurance is required by Uniform Covenam 5,

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence ir Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. Alt remaining
covenants and greements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMINT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and af. security deposits made in connection with Teases of the Property. Upon the
assignment, Lender shali bzve the right 1o modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole disrrzion. As used in this paragraph G, the word "lease” shall inean “sublease” if
the Secunity Instrument is on a easehold.

H. ASSIGNMENT OF RENTS; A PPCINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally 2:5:ns and transfers 1o Lender all the rents and revenves ("Rents™)
of the Property, regardless of to whom the w.nty of the Property are payable. Borrower awhorizes Lender or
Londer’s agents to collect the Rents, and agrees iz cach tenant of the Property shall pay ¢ Remts to Lender
ot Lender’s agents, However, Borrower shall receive cic Rents wntil (i) Lender has given Forrower notice of
default pursuant to paragraph 21 of the Security Instinment and (ii) Lender has given noti:e fo the tenant(s)
that the Rents are 10 be paid 1o Lender or Lendet’s agen This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security oniy

If Lender gives notice of hreach to Borrower: (i) all Rents ezceived by Borrower shall be held by
Botrower as trusiee for benefit of Lender only, to be appiicd to the sum, secured by the Security Enstrument;
(1) Lender shall be entitled to collect and receive all of the Rents of the Propenty; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender ol Lopder’s agenis upon Lender’s
written demand to the tenam; (iv) unless applicable law provides otherwise, all Rzate roflected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Remts, including, but not limited to, attorney's fees, receiver's fees, pieminms on receiver's
bonds, repair and maintenance costs, instrance premiums, taxes, assessments and otler cparges on the
Property, and then to the sums secured by the Security Instrutnent; (v) Lender, Luader s agims or any
judicially appointed receiver shall be lizble to account for only those Rents actually received: and (i}, Lender
shall be entitled to have a receiver appointed to take possession of and manage the Propert and co’isit the
Rents and profits derived from the Property without any showing as 10 the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient 1o cover the cosis of taking control of ard managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform € ovenant 7.

Borrower represents and wasrants that Borrower has not executed any prior assignment of the Reats and
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.

MUATISTATE 14 FAMILY RIDER - Fannie Mae | Freddie Mec UNIFORM INSTRUMENT *orm 3170 9/80
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upor, take
control of of maintain the Propenty before or after giving notice of defauit to Borrower, However, Lender,
Lender’s agents or a judicially appointed receiver may do so al any time when a default occurs. Any
applicasion of Rents shall not cure or waive any default or invalidate any other right or remedy of Leader.
This assignment of Rents of the Property shalt terminate when all the sums securerl by the Security
Instrument are paid in full.

Po

e AL 1R AT

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any not: or agrecment in
which Lender has an interest shall be a breach under the Security Instrument and Lender tnay invoke any of
the remedies permitted by the Security Instrument.

/ BY SIG" (NG BELOW, Borrower accepts and agrees to the terms and provisions contair.ed in this 1-4

Family Rider.
V4 (Seal)
Borower
MULTISTATE 14 FAMILY NIDER - Fannle Mae | Freddie Mac UNIFORM INSTRUMENT Form 3170 9/30
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