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THIS MORTGAGE «"Sevurity lrarument™) s givens oi Auguat 5, 1998 The mortgagor is
JOSEPR C BROOKS, Ili and
PATRICIA BRGOKS, husbard and wife

{"Borrower”™). This Security Instrument is given to Baf'< STREET HOME MORTGAGE CORFORATION

which is orvanized and existing under the laws ot Illinots . and whuse
address 15 300 Baat Roosavalt RA., suite # 100 Wheatror, IL 60187

lender™. Borrower owes Lemnder the principal sum of
TWO HUNDRED SEVENTY THOUSAND & 00/100 weweeswawwaicn,

behoaledeindd Dollars (11,8, % 270,000.00 ).
This debt s evidenwed by Borrower’s note dated the same dJdate as this Securty Instrument ("Note”™), which provides for
monthly payments, with the full debt, if pat paid earlier, due and payable on setembar 1, 2028

This Security Tastrunent secures to Lender: (a) the repayment of the debt evidenced hy/'the ' Note, with interest, and all renewals,
extenisions amd modificattons of the Note: (b the payment of all other sums, with int:rest advanced under paragraph 7 to
protect the securtty of this Secunty Instrament; and (©) the performance of Borrower's ciwnants and agreements under this
Sevunty [nstrumcnt and the Note. For this purpose, Bormawer does herchy mortgage, grani and (onviy o Lender the following
descnibed propenty located in Cook County, [inuis;
Legal Description attachsd harsto and sade a part hareof

Adjustable Rate Rider attached heretc and mads a part hexeof

Panel 1D #. 10-13-220-G24
which has the address of 1720 DARROM AVENUE, IVARSTON PSteees, el
Himns D202 12ip Cdel | ‘Prnperly ."\ddr&'ﬁﬁ' )
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TOGETHER WITH ail the improvements now or hereafter erected on the propenty, and all casements, appurterances, and
fixtutes sow or hereafter a part of the property. Al replacements and additions shall alse be covered by s Secunity
Instrument. All of the foregoang 1s referred o o this Security instrument as the " Property.” '

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 10 mongage.
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of tecord. Borrower warrants
and will detend generally the utle 1o the Property against all claims amd demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations hy jurisdiction to constitute a uniform security instrument cavering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphicahle law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeardy taxes
and assessments which may anain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payntents
of ground remts onae Property, if any: () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
it any. te) yearly muregage msurance premiums, if any: and () any sums payable by Borrower 1 Lender, in accordance with
the provisions of paragaph 8. tn tiew of the payient of morgage insurance premiums. These iters are called "Escrow fiems.”
Lender may. at any times collect and hold Funds in an amount tot © exceed the maximum asiount a lender for a federally
relaied mortpage loan may reavire for Borrower's escrow account under the federal Real Estate Settlement Provedures Act of
1974 ax amended from time 0.ames; 12 U.S.C. Section 2601 er req. ("RESPA™), unless another faw thar applies o the Funds
sets 4 lesser amount. If so, Lenuer may, at any time, coflect and hold Funds in an amtount not 10 exceed the lesser amount,
Lender may estimate che amount of Furads due on the basis of current data and reasonable estimutes of expenditures of future
Escrow ftems or otherwise in accordance-wiai applicable jaw.

The Funds shall be held in an wnstiturion whose deposits are insured by a federal sgemy. instrumenality, or enney
vicluding Lender, if Lender is such an instituii=ntar in any Federal Home Loan Bank, Lender shall apply the Fands © pay the
Escrow Trems. Lender may moo charpe Borrower vz falding and applying the Funds, annually anaiyzing the escrow account, ot
veritving the Escrow leies, unless Lender pays Bortvardinterest on the Funds and applicable lnw permies Lender o make such
a charge. However, Lendet may require Borrower to pay a oms-time charge for an independent real estaie @ax reporting service
used by Lender in connection with this [oan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires inmferest to be paid, Lender shall not be ‘evitired o pay Borrower agy interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interes’ shalk be paid on the Funds. Lender shatl give w Bortower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Fends and the purpose for which ezch
debit o the Funds was made. The Furds are pledged as sdditional securidy forall sums secured by this Sccurity Instrument,

if the Funds held by Lender exceed the amounts permitted o be heia by appiicable law, Lender shall account o Borrower
tor the excess Funds in ac ordance with the requirements ot applicable law. 1\ the iaoum of the Furds h2ld by Lender at any
e is mot sutficient to pay the Escrow ltems when due, Lender may so notify Bocrawer in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall<na®e up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymient in full of all sums secured by this Security Tnstrument, Lender shabl promgely refund o Borrower any
Fumids Bield by Lender. If, unader paragraph 21, Lender shalt avquire or selt the Propenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ume of acquisiton or sale as a credivcapanst the sums secured by
s Sevunty instrunsent.

3. Apphication of Payments. Unless applicabie law provides otherwise, 1l payments received by Linderander paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payahle vnder paragraph 2:
third, o tnierest due; foreth, to principal due; and last, to any late charges due under the Nore.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may artain priority over thiy Security Insirument, and leasehold payments or ground rems, if any. Borrower shall pay
these ubligations in the matner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time ditectly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph.
If Bomower niakes these payments directly. Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secunity Instrument un'ess Borrower: (2) agrees in
writing to the payment of the nbligation sccured by the lien in a mannes accepiable 10 Lender; (b} cotests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operare w prevent the
enfoicement of the lien; or (¢) secures from the holder of the lien an agreemeot satisfactoty 10 Lend it subordinating the Jien 10
this Secunity instrument. 1f Lender determines chat any part of the Property is subject 10 a lizn which may attam sll"tuq'i‘ti' ver
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s Sevuraty Invrument, Lender ntay pive Borrower a notice idemtifying the lien. Borrower shal! satisty the fen or fuke ane wr
tiute ot the activms set lorth above within 16 days of the giving of notice.

. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereatter erected on the
Property imured zgainst Juss by fire, hazards included within the em “extended coverage” and any other hazards, jocluding
floads o floodiag, for which Lender requices insurance. This insurance shall be maintained in the amounts and for the petiveds
that Lender requires. The insusaske carrier providing the insurance shall be chosen by Borrawer subject 10 Lender's approval
which <hall not be unreasonably withheld. If Borrower fails to muintain coverage described above, Leader may. at Lender's
option, oblamn coverage o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shadl include a standard morngage claase. Lender
~hall have the right 1 hold the policies and renewals. 1f Lender requires, Botrowes shall prompity ive to Lender alf receipts of
pard premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied vy restoration or repatt of the
Property damaged. if the restoration or repair is economically feasible and Lesder's security s not Lassened. 1f the restoration or
repair is not economtivally feasible or Lender's security would be lessened, the insurance proceeds shalt he applied to the sums
wuured hy this Scour'ty Instrument, whether or not e due, with any exwess paid to Borrower If Borrower abandons the
Property, ot dues notanswer within 30 days 4 notice from Lender that the insucance carrier has otfered to seule s clain, then
Lender may collect the risurance priceeds. Lemder may use the proceeds o repair or restore o3z Property or 10 pay sums
secured by this Sewurity Jostrment. whether or not then due. The 30-day pericd will begin when the aotice is piven.

Unless Lender and Bosvarr otherwise agree in writing, any applicanon of proceeds to principal shall not extend or
pustpone the due date of the montiiy payments referred w in paragraphs 1 and 2 or change the amount of the paymems. 'f
under paragraph 21 the Propenty 15 sequized by Lender, Borower's right o auy insurance policies and procecds cesulting from
Jamage to the Property prior to the acgyenion shall pass to Lender to the extert of e sums secured by this Security Instrument
mmmediately prior o the acquisition,

6. Occupancy, Preservation, Maintenan e aid Protection of the Property; Borrower's Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrumens 2l shall continue 10 occupr the Property as Borrower's principal residence for at least one year after
the daie of nccupancy. unless Lender otherwise agrees ' writing, which consent shall not be wareas wably withheld, or ynjess
extenuating circumstances exist which are beyond Borrowsr s control. Borrower shall not destroy, damage o imipatr the
Propenty. allow the Propenty to deteriorate. or commit wasie on-the Property. Borrower shall be in Jefault if any forfeiture
action o proceeding, whether civil or crinvina, is begun that inJeénder's good faith judgment could result in forfeimre of the
Propeny or otherwise materialty impair the lien created by chis Securovinstrument ar Lender's securly interest, Borrower may
wure such a detault and reinstate, as provided in patagraph 18, by causing i action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boerawer's interest in the Property or ather material
impaiment of the licn created by this Security Instrument of Lender’s security iverest. Botrower stiall also be in default if
Borrawer, dunng the oan application process, gave matenially false or inaccurat-ipformation or statemients o Lender (o1 faited
to provide Lender with any material information) tn connection with the toan evidened bv the Note, mchuding, but not limited
W, represeniations coneerning Borrower's occupancy of the Property as a prinvipal resider e If this Security {nstrument is on a
leasehold. Borrawer shall comply with all the provisions of the Jease. If Borrower acquirss, fee tille (0 the Property, the
icaschold and the fee title shall o merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i the Property. If Borrower fails ta perform the covenants v, aoreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affsct Lender's rights ¢ Yaz Property (such as a
procecding in hankrupicy, probate, for condemnation or forfeiture or o enforce taws or regulations), thér Lznder may do and
pay for whatevei is ncoessary 1o protect the value of the Property and Lender's righs in the Property. Lender's actions may
inckade paying any sums secured by a lien which has prionity over this Security [nstrument, Appeaning i count, paying
reasunable attomeys” fees and entering on the Property to make repairs. Although Lender may ke action under this parapraph
7. Lender does not have to da s,

Any amounss dishbursed by Lender under this paragraph 7 shall become additional debt of Buorrower secured by this
Secunty Instrument, Unless Barrower amd Lender agree 1o other temms of payment, these amounts shal) bear interest from the
dase of dishursement ar the Note rate and shall be payable, with interest, vpon notice from Lendes o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 2 conditton of smaking the loan secured by this Security
Inswunent. Borrawer shall pay the premiums required o niaintain the mortgage insurance in eftect. [f, for any reason, the
Mortgage asurance coverage required by Lender lapses or ceases to be in effect. Bartowey shall pay the premiums required to
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obtain coverage substantially equivalent t the morgage insurance previously w eftect, at a4 cost sbseantially equivalent w e
cont to Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Lewder. [t
wbstantially cquivalent axirtgage mserance coverage is oot avaitable, Borrower shall pay (o Lendes cach moneh 4 sum egual ©
ane-iweltth of the yearly mongage insuramce premium being paid by Bortower whea the insurance coverage lapsed or ceased to
be im effect. Lender will acceps, use and retain these payments as a loss reserve in lieu of mongsge insurance. Loss reserve
payments may no longer be Tequired. at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay
the premiums reguired o mainiain morgage insurasee in effect, of o provide a loss reserve, uiti the requirement for mortgage
nsurance ¢ikds in accordance with any written agreement between Borrower and Lender or applicab'e law.

9. Inspection. Lender or its agent may make reasonable entries upon and iaspections of the Property. Lender shall give
Borrower matice at the time of or priar to an inspection specifying reasonable cause for the inspeciicn,

18. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection with any
comiemnation o7 other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid w Lender.

in the event of 4 towal 1aking of the Property, ihe proceeds shadl be applied to the sums secured by this Security instrument.
whether of 1t then <ue, with any excess paid to Borrower. In the event of & partial taking of tte Property in which the fur
marker value of the Proneny immediately betore the taking is equal W or greater than the amount of the sums secured by this
Seurity Instrument immediately before the taking, unless Borrower amd Lender otherwise agre in writing, the sums secured by
this Security Instrumen: sbaf-be reduced by the amount of the procecds multiplied hy the follawing fraction: (a) the total
amount of the sums secured inpicdiately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any halance viali be paid w Borrower. In the event of a parttal taking of the Property in which the fair
market value of the Property imn:cdiately before the taking is less than the amoum of the sums secured immediately hefore the
taking, unless Borrower and Lender otneraize agree in writing or unless applicable Taw otherwise provides, the proceeds shall
he applied to the sums secured hy this Secarity !nstrument whether or not the sums are then due.

if the Property 15 ahardoned by Borrower, ov if, after notice by Lender to Burtower that the condemnor offers w make an
award ot setle a claim for damrages, Bortower (fai's to respomkl to Lendes within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, aLits option, either to restoration o repair of the Propenty or w the sums
secured by this Secunity instrument. whether or not thea due.

Unless Lender and Borrower otherwise agree i wridng, any application of proceeds 1o orincipal shail not extend or
postpone the due date of the monthly payments referred to inazagraphs b and 2 or change the amcuni of such payments.

1. Borrower Not Released; Forbearance By Lender Nui 2 Walver. Extension of the tim: for payment or moitication
of amurtization of the sums secured by this Security Instrament graatea by Lender to any successor in interest of Borrower shall
ot operate to release the liability of the onginal Borrower or Bormwee s successors in imerest. Lender shall not be required 1o
commence proceedings agalnst any SUCCEssOr in interest or fefuse o exterd ime for payment or wherwise modify amortization
of the sums secured by this Security Instrument by reason of any demark’ made by the original Borrower or Borrower's
AKCessOrs in interest. Any forbearance by Lender in exercising any right or remdy shall not b a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound: Joimt and Several Liability; Co-signers. Tiie vovenants and agreements of this
Security Instrument shall hind and henefit the successors amd assigns of Lender and Bontywer, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Anry Borroverwho co-signs this Secunty
instrument but does pot execute the Note: (a) is vo-signing this Security lnstrument only to niorzase, gramt and cenvey that
Borrower s interest in the Property under the terms of this Security Instrument; (b) is not personaley apligated to pay the sums
sevured by this Sccurity Instrument; and (c} agrees that Lender and any other Borrower may agree (o extent, medify, ferbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Bo/rorver’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or otiser loan charges collected or 1o be coilected in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the anicunt recessary 1o reduce the charge
to the permined limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded w
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a parcial prepayment without any
prepayment charge under the Note.

14. Notives. Azy notice to Borrower provided for in this Sevurity Instrumem shall be given oy delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice o Lender shall be given by first class mail 10
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Lender's address stated hefein or any other address Lender designates by notice (o Borrower. Any notice provided for i this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severabiiity. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Securily Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security [nstrumert and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevurity Instroment.

17, Transfer of the Property or a Beneficlal Interest in Barrower. f all or any part of the Fropenty or any interest in it
1 sold or transferred (or if 4 beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 4t its option, wwquire inunediate payment in fall of all soms secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Leides exercises tis option, Lender shall give Bosrower notice of acceleration. The notice shatl provide a period of not
fess tham 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums secured by this
Security Instrumein. b Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitizd by this Secunty Instrument withoue further notice or demand on Borrower,

18. Borrower's Bipx to Reinstate. |t Borrower meets certain conditions, Borrower shall have the nght w have
entorcement of this Sevariey Pastrument discontinued at any tioe prior to the catlier of: (2) 5 Jdays (or such other penod as
aplicable low may pecify £ izinstatement) before sale of the Property pursuant 1o sny power of saie contained in this
Sewunty Instrames: of th eniry ot 6 judgment eoforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lemder all sams winch then would e due under this Security Instrument and the Note as if no acceleration had occuered: by
cures any Jefault of any other covenaits oragreemients; () pays all expenses incurred in enforcing this Security Instrument,
mchaling. huz not limuted 10, reasovmable atoereys’ fees: and (d) takes such action as Lender may s2asonably require o assure
1hat the Siem of s Secunty Imtreaonr Lender's nights in the Propeny and Boreower's ohligation ta pay the sums secured by
ey Scumnty insrmmomt kbl conamue uschagge). Upon reimtatement by Borrower. this Ssiunty instrument and the
oblopatk s o, urnd heredy shall semane tulty effective asaf ao scceleratiom had ovcurred. How ever, this nighs to seinstate shall
P Ay o U o ot acherann waies paragraph 17

19. Sale of Nate; Chamge of Leam Servicer. The wive ur 4 parnal inerest in the Nowe (ogzther with this Secunity
Imgremaemt | epay he sobd ome of more ey withowt priof sk o Borrower. A sale may vesule in a cange in the entity dkown
a e CLoak Senacer” dar cobleus mosthly pavmems Jee andc; e Note and this Secunity Invrum i There 2l mav he one
w more Janges oo the Loan Servier umselsted Te 2 ade of the Sowe foihere 15 s change of the Loan Senvcer. Borfower wall he
v en wiren e of the JRange o acondance with paragraph 14 ahes o and applicabie 2w The macs will stare the nanie wud
whirons of the ww Loed Sennze amd the addross e whinch payments beGid e made The maotiae Atl] sl contan any other
ik rTRatn e ol P appii abe taw

3. ihasrdew Subvtaaces. Borrwer all ook s of fomnt the procric, wse, dpeeal. shrage. of release of any
Hargdwes Subntamces @ o i the Progens Bormower Shall md do, sew adbd avaee clwe o &, amthing atfecting the
Propetrs dhaat 1~ o8 vwdkiea of sy Envnancois Law T prioading tee wentemees il apply to the prosence. use. o
wage of te Properny of wealt gaanoos of Hazardoss Subsamcs that e peocrally s2ounazed 6 he appropnatz o ool
readertind gy oead 8o masmemance of the Property

B owrownt ohall proospdy wive Lomder wnittzn nefg of sy omsetigatiet. Jam. Jomand, lav wet of other wtien by any
Eororramental of Tegulason agonuy - pen ale party anadang the Propery and any Hazardows Subvaoc of Emoronmental Law
ot whih Borrrwer has acual vowlicdpe 1t Borrvaer feamo of e aonficd by any govertmental or dogutatony wthonty tha
am remenal of othet remodateon of any Hazankous Sub~taiuz attaang the Propenty o meewary . Bofowed v promptly ke
1 aovessany remcdial actios A acordamee st Enviroowmcatal Law.

As uad 18 thas paragraph 20, “Hazardws Subwtsaces” are thow wihsianes defined as tenic of hazard us suntamr « by
Envinmcntal Law asd the tollowing sabstamcey:  gpasofine. hetosene. other flammable of ot petrolew s produyr, o
pesticrdes and beriwides. Volatile solvents, matenals comainng sshesis o formaldehyde. and radrosctive matrals. ‘o used 10
this paragraph 20, "Emvinenmental Law” means tederal laws and laws of the jepwiwton where e Property s “ouated thal
relaie o healih, <afety of covironmemal prosection,

NON-UNIFORM COVENANTS. Borrower amd Lender fusther covenant and agree & follows.
21. Acceizration; Remmedies. Lender shall give notice to Bortower prior te accelerstion foll ywing Borrower's breach
of any covesant o agreement in this Security Instroment tbut nol prior te acceleration under paragraph 17 unless

) i {e
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applicable law provides oiherwise). The notice shall specify: (a) the default; (b) the action reiquired to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
td} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seruredt by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bosrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the naotice, Londer, at its aption, may require immediate payment in full of all sums
secowed by this Security Instrument withowt further demand and may foreclase this Security nstrumemt by judiciat

. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, indm!ng, bt nat limited to, reasonable attorneys’ fees and costs of title evidence.

12. Relfease. Upon payment of all sums secured by this Security {nstrument, Leader shall relaase this Security Instrument
o Boerowes. Borrowet shall pay any recordation costs.  Lender may charge Borrower a fee for teleasing this Security
Instnggnera, but oaly if the fee is paid w a third party for services rendered and the charging of the fee is permited under
applicebd: law.

23. Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property

24, Riders to o3 Secwrity Instrument. if one or more riders are executed by Borrower anc. recorded wpether with this
Sevury Indrument. Vo covenants and agreements of each such rider shall be tncorporated uto and shall apend and supplement
the Lonotants and agteeaents of this Security [Instrument as st the rider(s) were a part of this Security Instrument.
Wheak app-neabke hoxien)

K. MJjusable Rate Ridr: __| Condomigiuca Ridex {1 1-5 Family Rider
ne Graduated Payment Ricer Loz Planned Unit Developmens Rider L] Biweels iy Payment Rider
e Baikwn Reder t—i Rate Improvement Rider [ ! Second Home Rider

. VA Riger L_ Other(s) {specify|

BY SHOMING BELOW, Borrower accepusand aprees (0 the teoms o coverants contained m this Security Instroment and
A Tier s cxneoted hy Sorrower and rocorded vt

L. S l.’ ’ .
_.-.:_-i-_....._......._._L.O.A&._A,:._._. {Seal)
PATRICIA BRROCKS © Baotrower
Y 4 S tScali
- ——— e ot e e e . -Heppivacr
O S A i e, «Sealy A — tSeal
JOSI? C BROOKR, ilt Bottrwes } Horrower

)
snn:\m n.usms. . County ss:
7.8

\t 4 LU‘\ '} H fﬁ" & ﬂc ry Pubdic in gl for md COMEY Ik u.r.m: do herg y a.crmy
v
¥

)UUL» ¢ Hiecks b hﬁcbﬁ QOIL:I hw“&}ﬁ/

& . personally knowa to me 1o be the sam pepsenis) whose name(s)
suhscribed ) the foregomng instrumend, appeat WE this day in person, and acknowledged that \#L‘

vigned and delivered the sasd instromcrs as free and mlu an for u s'and nrpose forth.
Gaven under my hand_and official seal, this v day nt 7‘

- -unwhv-.

My Comemsston E) ‘MQFF“JAL-SEAL
GAYLE |. BERGER

mtm PUBLIC, STATE OF L1INIS

"nwswmnumq 17:180G
WFW!

\Iouq, Publu.

“W‘\W.’

Bl IV 1

@.-smlu @s0w  Petors  Form 3014 $/90
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Legal Description: 9H709564

LOT 7 IN BLOCK 3 IN MERRILL LADD'S 2ND ADDITION TO EVANSTON, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTMEAST 1/4 CF
SECTION 13, TOWNSHIP 41 NORTH, RANUR 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

0004929631

FORM HPNY
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ADNUSTABLE RATE RIDER
LIMOR Indes-Rate Capy)

moperated into and shall be deemed 1o amend and supplement the Momgage. Deed oF Trust or Secunty
Devd e “Secunty [nstrament”™; of the samie date viven by the undersigned ithe " Borrower™ 1o weours
Bormower '~ Sdpstalie Rate Note orhe "Note ™

MAIN STE HONE MORTGAGE CORFORATION

ithe “Lender 1ot the <anw date and covenmg ihe propenty desribed in the Secunty Instrament and focared
4. 1720 DARROW AVENUE, EVANSTON, Illinois 60201

[Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MESTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST £2Y.

ADDITIONAL COVEIWANTS. In addition to the covenants and agreements mode in the Sevurity
Instrumem. Borrower and Lender Reicher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nene provides for an ininal interesc tate of 11 spp % The Note provides for changes in the
adjustable wmterest raie and the mombly fay aems, as foltows:
4. INTEREST RATE AND MONTHLY UAVMENT CHANGES

{A) Change Dates

The interest rate | will pay may change onthe fistday of  gepreaber: 2000 - and on that day
every sixth month thereafter. Each date on which my-iriciest rate could change is calted a "Change Date.”

{5} The Index

Beptnning with the first Change Date, my interest raig 2al) be hased on an Index. The “ladex” is the
average of interhank offered rates for six-month U8, dollas-?érominated deposits th the London market
{"LIBOR ™), ax published in The Wall Street Journal, The most:ccent Tndex figure available as of the first
husitess day of the month immediately preceding the month in whicl the Change Date occurs is called the
“Current Index.”

i the Index is no longer avatable, the Note Holder will choose aoner index that is hased upon
comparahie information. The Note Holder will give me notice of this choice.

{C) Calcudation of Changes
Before cach Change Date. the Note Holder will caleulate my new interest rate by addry
Seven and One-Half Percentage points {4 500 %) o the Currem Ipdex. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point
10.125% 1. Subject fo the limits stated in Section 4(D) betow, this rounded amount wili be iny v interest
rate until the next  Change Date,

The Note Holder will then determine the amoumt of the manthly payment that would be sutficient o
repay the unpaid principal that | am expected 1o owe at the Change Date in full on the matunity date at my
new interest rate in substanniatly equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D} Limits 25 interest Rate Changes

The imervst rate 1 am reguited (o pay at the first Change Date will not be greater than 14 ggp % ¢
iess thany y _gop % Theteafter, my interest rate will never be increased or decreased on any single Change
Date by more than  gne  percentage poini(s) ( 3 g %) from the tate of intersst | have been paying
for the preceding six months: subject go the following limits: My interest rate will never bw preater than

17.500% porlessthan 3y gog%.
Documant #, L390X {page 1 of 2 pagex) HP114
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(E) Effective Date of Changes

My new imerest fate will become effective on cach Change Date. 1 wilt pay the amount of my new
monthly payment beginning on the firse monthty payment date after the Change Date until the amouat of my
monthiy payment changes agaia.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rat and the amount of
my monthly payment before the effective date of any change. The notice will iclude information required
by law to be given mie and also the e and wlephone number of a person who will anvwer any question [
may have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 17 of the Security Instrument is amended (o tead as foifows:

Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
imtevest 73t 10 sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower
is 0?2 naturid nerson} without Lender’s prior written consent, Lender may, at its option. require immediate
payment in tult o/ 2l sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if excicine is prohbited by federal law as of the date of this Security [nstoiment. Lender also
shall not exercise this oprion if: (4) Borrower causes to he submitted o Lender information required by
Lender w0 evaluate the baeded ransferee as if a new loan were being made to the ransferee; and
Lender ceasonably determices that Lender's secunity will not be impaired by the Joan assumption and that
the risk of a breach of any covenarit »r agreement in this Security Instument is acceptable to Lender.

To the extent permitted by applicabl=law, Lender may charge a rezsonable fee as a condition 10 Lemder's
consent (o
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
acceptable to Lender and chat obligates the tranwferee o keep all the promises and apreemems made in the
Nute and in this Secunity
Instrament. Bactower will continue to be obligatid under dwe Note and this Security Instrument unless
Lender releases
Borrower in writing.

If Lender excrises the option to require immetdiate paymeatn full, Lender shall give Borrower notice of
acceleraiion,

The notice shall provide a period of not less than 30 days from die date the notice is delivered or mailed
withtn which

Borrower maust pay all sums sccured by this Security Instrument. [f Bosiower fails to pay these sums prior
to the expiration of this peried. Lender may mvoke any remedies pemitted by, this Security Instrument
withowt further

aofive or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzate-contained in
this adjustable Rate Rider.

3o “iSealy
mﬁnmxs. III -Borrower

/

]
Gl g .-‘,L_, ad A tSeal)

- PATRICIA BROOKS -Borrower

__fSeal)
-Borrower

(Sea)
-Borrower
Document # L1581 HPOs2 (page 2 of I pages)
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