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Prepered by: JENNY EBLIN
RECGRD AND RETURN TO:
|MORTGAGE BANCORP SERVICES o
E00 E. NORTHEST HIGHWAY, #1007

(PALATINE, ILLIMQ1S 60067

e

| I

MORTGAGE Loan No. 410021853

THIS MORTGAGE {"Secunty nsiivzaent”) is given on July 31, 1998 . The mortgagor is
DEHORMAH A. CRACCHIOCLO, F/K/A DE4ORAH A. IUNIGA, UNMARRIED

{"Borrower”). This Security Instrument is given to
MORTGAGE BARCORP SERVICES

which is organized snd exisling under the laws of ~ THE STATY¢ OF ILLIKOIS , and whose
address is BO0 E. NORTHWEST HIGHWAY, #100, PALALINE, (1LINOIS 60067
{"Lerder"}. Borrower owes Lender the principal sum of

One Hundred Forty One Thousand Eight Hundred and

- -— Datlars (U.S. §  141,800.00 )
This debd ic cvidenced by Bomrower's note dated the same date as this Sscuitty Instrument ("Note®), which provides for
monthly payments, with the full deh, if aot paid earlier, due and payable on Auguel *, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by iv: Note, with interost, and all renewals,
exteasions aad) modifications of the Note; (b} the payment of ail other sums, with intercs:, advanced under paragraph 7 to
protect the security of this Security [astrument; and (c) the performance of Busrower's covenints and' agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cosee; in Lender the fotlowing
described property focated in COOK County, Ninois:

LOT 22 (EXCEPTING THERTPROM THE NORTHERLY 45.10 FEET OF SAID LOT 22'RS
MEASURED PERPENDICULAR TO THE NORTHERLY LINE OF SAID LOT 22}, IN SOUTNBKIDGE
COMMONS, BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 1C, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN 07-17-110-011
wiuch bus the address of 1014 SOUTHBRIDGE LANE SCHAUMRURG

IBinous 60194 [Zip Code} ("Property Address™);

Fomily FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9190 e
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Sin Secwwity instrwment, Lendor may give Sorrower 3 notice iduntifying the hen. Borvower shall astiefy the Liaw or take one of
oacny of the actiony. st jorsh sbove withia 10 days of the giviag of setice.

3. Hozaed or Preperty hwwwrante. Borower shell konp the improvemests sow exisiing or bersefer wectad on the
Proparty iwered aguitet kons by fire, huzerds ecinded within the torms “exivnded covernge” sud mmy other baaeds, mciudeng
fondy or fuoding, for which Laader revpaires inarmace. This inewrance shell be saintuond in the smounts wd for tw poriody
i Lender recmices. The inserance carrier providing U isaratce shall b chosen by Busrower sulyet i Lesder™s approval
wirick shali act be wtreasumebly withbeld. If Borvowsr fuils 10 sastacs coverage descrnbed shove, Lender omy, o Lender's
opticn, cbisia covenge to protoct Lender's rights i the Property i ccordnsce wille poragraph 7.

Al imcurarce policies sad resewsls shall be acoepteble o Lemiler and chall wolwde » stasdned mortgage clamse. Lender
gixll bove the right w0 hold the policies and resewals. If Lander voquervs, Borrower shall promptly gyvs b Lesuder all recespts of
i premivess and renewal poticee. Tn the svent of koes, Sorrower shall give prosapt actice 10 the issarance carmicr and Lauder.
Laowsder ooy aselin proof of loss if sot mads promptfy by Bomower.

Usdess Loader and Bocrower otherwias agroe is writing, imsurance pencossls shull be applied i restorsbion or repar of the
Proporty damaged. if the resioration o repair is sconoesically fessihle and Lander's secwsity i st hasiemed. 1f G restoesiion or
TUpair i mot sconaelty feasible or Londer's security would be lossemed, the inmarance procosds shall be sppiid o the smm
mowed by Niis Secwricy lomtrument, whether or ool them due, with any okcems paxd o Borrowes. If Borrower shemdons the
Preperty, o dose 30 avarr withie 30 days s sotict from Londer that the tasurwace carrier bes offered 40 sottic » clum, then
Lowder wmmy collect the (a=7sow proceeds. Loader may wie the pruceads 10 repmir or vestore the Property or & gy e
socarnd by this Security fnetracee 2, whelber or not then due. The J0-dsy peniod will begin when the ante 1 pivon.

Unlems Linder mxd Borrow« Aberwise sgree in wnting, any spplication of provesds 1o prmcipel shall wot extemd or
postpose the due due of the wonsaly peyvments referred 10 in paragrsphe | and 7 or cheage the smount of the paymwnts. If
wader paosgraph 21 the Property is acquisd 57 Lesder, Borrower's righl 10 any insutsace policies and procesds reasitag from
damage w the Property prior to the acquisitios -uNI pass to Lender o the extont of the sums socurad by this Secarity Instranest
imrerdistely prior to the acquisition.

4. Occupency, Preservation, Maintemance .o, Pratection of the Property; Borrower’s Losn Application; Lassehedds.
Borrower shall cocupy, sstablish, and wae the Propsr!y 2 dorrowsr's principel msidence withia sixly days after the enscution of
is Security Instromest and shali costinue to occupy ty: Pronerty as Borrower's pnacipal remdowce for of ket ooe yoar afler
the defe of occupeacy, unless Lender otherwise agroes in writiny, which consest shall nok be unronsonably withbeld, or waless
oatemmating circumsiances s1ist which are beyond Borrower': costrol. Borrower shall sot destroy, damege or impsir the
Propanty, sllow the Property 40 deteriovate, or commit waste on dv Property. Borrower shall be i defaalt 1f any forfaitwe
action or procesding. whetber civil or criminal, is begun that in Lerder's good fasth judgment conld resul 1n forferture of the
Property or otherwise malerially impeir the livn created by this Securnity v rument or Lender’s security imterest. Borrower may
cure siach ¢ default and reinstate, 2 provided in paragrsph 18, by causing @e aiowt or proceading b be disaussod with s rebog
that, s Laoder’s good faith delerminmios, precludes forfeiture of the Burriwer's wtorest in the Property or other meterm
impairment of the lien crosted by this Secunty Instrument or Lender's securty v.eest. Bovrowes shail sl be w0 defasit of
Bosrower, during the toan spplicatics process, gave malerially false or waccursie iniorav.on of stistesests W |aador (or fadled
0 provide Lender with any wmterial information) is commection with tie lown evidenced 1y e Nole, including, but not Lsted
&, mprosniaticas conceming Borrower's occupancy of the Propesty as a pruxcipal residencs. I this Secany instruomsnt is on a
hawhold, Borrouwr shall comply with all tho provisions of the ks, If Borrower ascqpurer fae tithe 4o the Propurty, the
lenmhold aad the foo titke shall not merge vnless Leader agrees io the merges 18 writing.

7. Pivdaction of Lender’y Rights in the Property. If Borrower fails 0 perform the covenadis i “gromments coptised
this Security [astrument, or there is 2 legal proceading that may significantly sffoct Leander’s rights 1w dwe Propenty (mach a5 ¢
procesdisg ia dmbruptcy, probate, for condeoation or forfeiture or to enforce faws or regulstions), ther Lasdor awy do sad
pey for whatever is necessary to protect the valon of the Property and Lendor's rights w Ses Property. Lesdes's actioos sy
include paying amy sums secured by a lien which hss prionily over this Security lestruswed. appesring @ cowt. payng
rosgomable ateorneys” froe and enleving on the Property 0 owde repairs. Although Lesder sy take sctyon wader dus parxpraph
7. Lender does not Save o do so.

Asy smounts dishursed by Leuder under this psragraph 7 shell becosse additromal deibi of Sorrower sscurend by thas
Sucurity lastroceent. Unless Borrower and Lender agree 10 other terom of payment. these amiocsty shall bear inssrest from dhe
dute of dishursement st the Note rate snd shall be payable, with inttses, e 306ce from Lamier t0 Bovrowes rogueating
peymmt.

8. Mortgage inwurance. If Lender requited mortgage wwarance as & condition of makiog e losn sccurod by thes Securny
instrument, Borrower shail pay the prequicms required to maintain the morigage wserasce w effect. If. kir a2y rescn. the
aworigage imsarance coverage roquired by Lender lapses or ceases 1o be 1o effect, Borrower shall puy the prvminms roquired Wo

it

-t wcons: Pan 3 et Form 3014 90




UNOFFICIAL COPY '

M YLOC WG amav, OO '”“'b

3
“:’93 <>~« -~ A L Y W
of : PANTOET T L
wo o 4. 1'-\393; ‘ v"v’
mpynd Lvoy
A T Y S T JV-8 s wndxg voisstunnc) A
" o . b 4 0 ‘ /

2661 ° ' Atng o fop IWLE SIYL|RS (Sl PUR PUYY AUl 13pUm TIAMID

™ e Masap wasodind pue vomn o o) 18 Omumjos pOS X ¥aH S JUMUILTST! Ples ¢4) PAXaAtfap poe poufis

WS wap podpapmouyw pur ‘vorsad U1 (e 1) ow uagay paradde ‘uamasut Suridaio) agp 07 pequISqRs
{e)omren coopm (9)worsd aarvs o aq 03 sm 0) Bwouy Ajyrooszad

GALJUVANG 'YDINNZ W HVHO83d ¥/u/d ‘OT0IHDOWH) ‘'Y HYNOSES Iy

AJrs2e0 AQEIay Op Jpwi PUR 472 B1RY J0J PUB 1 Dljgng AmoN ¢ ¢ Pkt Pkl e R S Y P o

98 Apno)) Y27 ) _ “SIONITH 20 ALYIS
L i FRNLEg-
(wos) TSI T ()T —
smoany - - - i - - -
(poeg) J7

) HVNOSXT ¥/3/d ‘010IMIOVHD ¥ HVHOHIQ _
; Y Y17 g\w}szW PP S
iy

"I YA S QRI0YM PUR IaM0LI0G AG poinoaxs (S)apr Lue u
P RIS QUNOGG STYE U1 PAUTRILOD SIUTUAADD PUY SURKH 33 of saudv f.ue spdaoe samoliof *MOaH ONINDIS AH

[g100ds] ()i [ ] £ VA ]
Japhy WO PUORS 1apry yenisAod] oy ] 1ap1y uoofjey
Py wowdeg Appanig sapry wawrdo[aAS(] I pAUVEld (| A3y Jufed parenprIy
Tpuy e [ [ 1apy wammopuo) [ 1aprg awey Aymsnipy [¥X|
[£:20q ajqeotidde yo0u))

waannse] Ajuneg sy jo wed & azom (SJIpL oyt J1 5B URNSUT A1UNOOS S JO SIS ORAY PUR SITITIA0D A
womopddns pwe pucte Jegs pus ot payesodiodu aq [JWYE 10DU EONS Y2 Jo S0emamS pue SITRUSAD 4] JWMINNST] A1noag
"D i 2eSoy ponsooal PUS JamoLog Aq PEINIeXd QIR KIBPLI JI0W JO U0 J| NREMASU] K(LMdAG STY) 0 APIY T

“Apadosg ay) m vonduaxa prasacnoy 1o WL R SaAIM JAMOLIOH TPRASMLOG J0 JBARAL °¢T
"$1500 uotepaodas Aum Awl jeys Jamonog amonog o) aFnyo noyita

Wmunneu] (UNIOS STQ TR (UGS JIpUST UAUMASU] (UG SIY) Ag PaInods SWs J[E Jo yuauARd uodp) ‘aMIRY (7
TNIPLAI I JO $I903 PU S SIALIOPT JYBUOSEIL ‘0) Pt Jou Jng ‘Burpnput ‘17
wiestusnd sap w paprcd oo a dumemd o paunow BsUdx [ 121103 0) PILIHUI 3q [eys Japur] “Surpasdoad
popel iy wownen (R0 SE 9OPXI0) AR PUR PURIDD RGEM) NOYM USR] UG ST £g P
W g e ) m poednd epacun aimhas {ew ‘vondo S yu PPUYT ‘N0 g Ul pPAIRS NP W) J0Rg 0
WE PAND J0u B JAURP M) J] ANSOPAN) PUE LONHEIAIIR 0] JAMOLI0G JO FUIRP SN0 AUR 10 HNRPP | JO DUNSTXI-U0T
p Supaesesd 2uns0palo) ) W LRSTE 0} YBU X)) PIRE DOTIRIIRYIN SO ABSURA O} ST K) JO IIMOLI0G ULIO
2wy RO 20w | dydosg ag) jo aEs puw 2upascoad ppnl 4q msopate) JusuIISY] L)LMIG STy Aq pamnes
TRS S) J6 BONRORION BY YRS AW 20000 ) 1 PNIS 2B ) A0JN] 10 UO JARPP ) MIAD 0) MYy ey (p)
PUN 1PAmO 2q BN WERRP R PR £Q “Baouog 0) AT R 0N0w M} 98P W) W) SKeP (F UBY) S5 Jou ‘UjEp € ()
Sympp 2 2m0 0y peambas worpe Ay (q) YMepp (8] 14p0ads [eys 3non ) (3MsyIo spuosd mm aqeoyjdda







UNOFFICIAL COPY

9R709585

ADJUSTABLE RATE RIDER tcan no. 710021852

(t Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIiDER is made this ilst duyof  July
1938  , and s incorpocated into snd shall be deemed to amend and supplement the Morigage, Doed of Tnm
or Security Deed (the "Security Indrument®) of the same date given by the wadersigned (the *Borrower"™) 1o secure
Borrower’s Adjusiabl: Rate Note (ihe "Note”) 10
NORTGAGE BANCORF SERVICES
fthe*Lender” t of the same dite and covering the property described 1n the Secunity Instrupwent and Jocated at:

10314 SOUTHARIDGE LANE, SCHAUMBURG, YLLINOIS 60194
Propenty Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
SORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM £2° = THE BORROWER MUST PAY.

ADDITIONAL COVENANDS. In addition to the covenants and agreements mwade in the Security Instrument,
Borrower and Lender further coveaant and agree as follows:

A. INTEREST RATE AND MONYRI.Y PAYMENT CHANGES
The Note provides for an initis! interest race of 6.75C %. The Mote provides for changes in
the intercst rate and the snonthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate | will pay may change on ihe first day o/~ August ' 2003 |, and on that
day every 12th month thereafler. Each date on which my intere. “ate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besed o an Index. The “Index” is the weekly
average yield on United States Treasury socunities adjusted 1o & consten! raturity of 1 year, as made available hy
the Fuderal Reserve Board, The most recent Index Fgure available as of the Jate 45 days lefore cach Change Date
is calied the "Current Index.

If the lidzx is no longer svailable, the Note Holder will choose 2 new inder: which is based upon comparahle
information. The Note Holder will give me noticc ¥ this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Twc-and seven
eighths percentage point{t) ( 2.875 Z) to the Carrent
Index. The Note Holder will then round the result of this addition to the noarest one-cighth of on- rircentage poiat
(0.125%). Subject to the limits stated mn Saction 4(D) below, this rounded amount will be my new 15terest mte until
the next Change Date.

MULTIETATE ADJUSTABLE RATE RIDER - AP o Singie Family - Fannie Mas/Fraddis Mee Uniform Inetrument

Poge 1 ot 2 Form X111} 3/06
QIIZI 181081.02 VMP MORTOAGE FORMS - (800 21-7201 Iy i

.
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