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Amendad My, 1985 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMAML: WITHOUT THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZEl ACENT. The attached RIDER Is made a part of this

Instrument. l/?’é(‘_l_/ﬁ ) ‘/nr (imz
THIS INDENTURE, made this 27TH  dayof  JULY, 1998

between LEONARD MONTGOMERY, A MARRIED MAN

Mortgagor, and COLE TAYLOR BANK G ' T
2 corporation arganized and existing under the laws of  THE STATE'GF ILLINOIS
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagese, as is evidenced by a cerain
promissory note executed and delivered by the Mortgagor, in favor of the Moricagce, and bearing even date
herewith, in the principal sum of Seventy Elght Thousand Five Hundrad Fifty and (%100
Dollars (§  78,550.00 ) payable with interest at the rate of Seven and Three Eighths
percentum( 7.375 %) per annum on the unpaid balance until paid, and made pavabia 1o the order of
the Mortgagee at its office in 5501 WEST 79TH STREET, BURBANK, ILLINOIS 60459
or at such other place as the holder may designate in writing, and delivered or mailed 10 the Morigagor; the Sald
principal and interest being payable in monthly installments of Five Hundred Forty Two and 53/100
Dollars ($ 542.53 ) beginning on the firet day of SEPTEMBER 1, 1998 , and continuing ¢n the
first aay of each month thereafter until the note is fully paid, except that the final payment of principal and interest,
if not sooner paid, shall be due and payable on the first day of AUGUST 1, 2028

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and inierest and the petformance of the covenants and agreements herein contained, does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real
estate, situate, lying, and being in the county of COOK and the State of llinois, to wit:
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LOT 3 (EXCEPT THE NORTH 12 THEREOF) AND ALL OF LOT 4 IN BLOCK 12 IN THE
SUBDIVISION OF BLOCK 12, BLOCK 13 AND BLOCK 14 IN NEUMANN AND HART'S ADDITION
TO ENGLEWOOD HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION 31, (EXCEPT THE WEST 10 ACRES THEREOF) IN TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,- '

20-31-412-046

TOGETHER wit!" 8!, and singular the tenements, hereditaments and appurtenances thersunto belonging, and
the rants, issues, and protits theraol; and all fixtures now or hereafter attached to or used in connection with the
premises herein described an4 in addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures 2id a pan of the realty, and are a portion of the security for the indebtedness herein
mentioned,

TO HAVE AND TO HOLD the above-described pramisas, with the appurtenances and fixiures, unto the said
Mortgagee, its successors and assigns, foraver, for the purpsses and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Lzws of the State of lllinois, which said rights and
benefits the sald Mortgagor does hereby expressly release and waive:

AND SAID MORTGAGOR covenants and agrees:

To keap sald premises in good repair, and not to do, or permit to be do/ia, upon sald premises, anything that
may impair the value thereof, or of the security intanded to be effected by virtue =i tris instrument; not to suffer any
lien of mechanics men or materiai men 1o attach to said premises; to pay to the Mortigagee, as hereinafter
provided, untll said note is tully paid, (1) a sum sufficient to pay all taxes and assessmarts on sald premises, or any
tax or assessment that may be levied by authority of the State of lilincls, or of the county, town, village, or city In
which the sald land s situate, upon the Mortgagor on account of the ownership thereot,-{)'a sum sufficient to
keep all buildings that may at any time be on said premises, during the continuance of sald incekiedness, insured
for the benefit of the Mortgagee In such type or types of hazard Insurance, and in such amecunis, as may be
requirad by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or ta satisty any prior lien or in-
cumbtance other than that for taxes or assessments on said premises, or to keep sald premises in good repalr, the
Morgages may pay such taxes, assessments, and Insurance premiums, when due, and may make such repairs to
the property herein mortgaged as may reasonably bhe deemed necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, shall
bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand
and shall be paid out of proceeds of the sale of the mortgaged premises, tf not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and delivar a supplerental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repalr of said premises, for taxes or assessments against the same and for any other purpose authorized
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hereunder. Said note or notes shali be secured hereby on a parity with and as fully as if the advance evidenced
thereby were Included in the note first described above. Said supplemental note or notes shall bear Interest at the
rate provided for in the principal indebtedness and shall be payable In approximately equal monthly payments for
such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the
supn or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. in no event shall
the maturity extend beyond the uftimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remave any tax, assessment, or
tax lien upon or against the premises described herein or any part theraof or the improvements situated thereon,
so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceed-
ings brought in a court of compstent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the sald premises or any part thereof to satisty the
same.

AND the said Murtgagor further covenants and agrees as follows:

Privilege is reserved <o prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the aiunt of one installment, or one hundred dollars ($100.00), whichever Is less.
Prepayment in full shalt be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited untl the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the.monthly payments of principal and Interest payable under the terms of
the note secured hereby, the Mortgagor will ozv.to the Mortgagee as Trustee under the terms of this trust as
hereinafter stated, on the first day of each month uriilihe said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next (fue, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance coveriryy the mortgaged property, plus taxes and assessments

next due on the mortgaged propenry (all as estimated by the Martgagee, and of which the Mortgagor is notified)
{ess all sums already paid therefor divided by the number of me:ths to elapse before one month prior to the date
when such ground rents, premiums, taxes and assessments wili Uecaome delinquent, such sums o be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and assessments,

{b) The aggregate of the amounts payable pursuant to subparagragi<a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied 1% iba following items in the order
stated: ). ground rents, if any, taxes, assessments, fire, and other hazard insuraiire premiums;

[l. interest on the note secured hereby,; and
lit. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate manthly payment shall, unless mads good prior to the
due date of the next payment, constitute an event of default under this Mortgage. At Mo'tgaaee's option,
Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any instaliment wier, paid more
than fifteen (15) days after the due data thereof 1o cover the extra expense Involved in handling delinguent
payments, but such "late charge” shail not be payable out of the proceeds of any sale made to satisfy the in-
debtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph {a} of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent payments
to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the
Mortgagor. 'f, however, such monthly payments shall not be sufficient 1o pay such items when the same shall be-
come due and payabie, the Mortgagor shall pay to the Mortgagee as Trustee any amount necessary to maka up
the deficiency. Such payments shall be made within thirty (30) days after written natice from the Mortgagee stating
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the amount of the deficiency, which notice may be given by mall. i at any time the Morngagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness
represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any cred balance remaining under the provisions ot subparagraph (a) of the preceding
paragraph. if there shall be a default under any of the provisions of this mortgage, resulting in a public sale of the
premises covered hereby, or it the Martgagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remaining to credit of Mortgagor under said subparagraph {a) as a credit on the interest
accrued and unpaid and the balance to the principal then remaining unpald under said note.

AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby as-
sign to the Mortgagee all the rents, issues, and profits now due or which may herealfter become due for the use of
the premises hereinabove described. The Mortgagor shall be entitled to coliect and retain all of said rents, issues
and profits until dofault hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral
leases or conveyarces thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas or
mineral lease is dirzctod to pay any profits, bonuses, rents, revanues or royaltles to the awner of the indebtedness
secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mongagee may from time to thne, require, on the improvements now or hereafter on said premises, and except
when payment for all such preiniums has theretofore been made, he/she will pay promptly when due any
premiums therefor. All insurance shall be-carried in companies approved by the Mortgagee and the policies and
renewals thereof shall be hald by the Morgagae and have attached therelo loss payable clauses in favor of and in
torm acceptable to the Mortgagee. In evert of 10ss Mongagor will give immediate notice by mail to the Mongagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is
hereby autharized and directed to make paynmer. for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurince proceeds, or any part thereot, may be applied by the
Mortgagee at its option either to the reduction of the ind-otedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this moitigage, or other transfer of title to the mortigaged property
in extinguishment of the indebtedness secured hereby, all rigot, title and interest of the Mortgagor in and to any
insurance policies then In force shall pass to the purchaser or giantce,

IN THE EVENT of default in making any monthly payment nrzvided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreement hereir stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, avths slection of the Morigagee, without
notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagse shall have the right im-
mediately to foreciose this mortgage, and upon the filing of any bill for that purpose, the court.in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortraqor, or any party
claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time at sacli application for
a receiver, of the person or persons liable for the payment of the indebtedness secured hereby, ard-without regard
to the value of said premises or whether the same shall then be occupied by the owner of the equity of tedemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and
profits of the said premises during the pendency of such foreclosure sult and, in case of sale and a deficlency,
during the full statutory period of redemption, and such rents, Issues, and profits when collected may be applied
-toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and

preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in
such proceeding, and also for all outlays for documentary evidence and the caost of a complete abstract of titie for
the purpose of such foraclosure; and In case of any other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morntgage, its costs and expenses, and the reasonable fees and charges of
the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceedings, shall be a
further tien charge upon the sald premises under this mortgags, and all such expenses shall become so much
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additional indebtedness secured hereby and be allowed in any decres foreclosing this mertgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgags and be paid out of the proceads of any sale
made in pursuance ot any such decrea: (1) All the cosls of such suil of suits, adverlising, sale, and conveyance, including
reasonable altorneys', soliciurs', and stenographers' fees, oullays for documertary evidence and cost of said abstract and
examination of title; (2) ali the monays advanced by the Morigagee, if any, for any purpose authorized in tha mortgage, with
intarest on such advances 2! the rate provided for in the principal indebtedness, from the time such advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the sald principal money remaining
unpaid; (5) 2!l sums paid by the Depariment of Velerans Aftairs on account of the guaranly or insurance of the indehtedness
secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Martgagor.

If Mortgagor shall pay said note at the time and in the manner atoresaid and shall abide by, comply with and duly
perform all the covenants and agreemants herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby waives the banefits of all statutes or laws which require the earlier execution or delivery of such release or salisfac-
tion by Mortgagec.

The lian of this irstrument shall remain in full torce and effect during any poslponement or extension of the time of
payment of the indebtedrass or any part thereof hereby secured; and no extension of the time of payment of the debt
hereby secured given by 1ho Mortgagee lo any successor in interest of the Mortgagor shall operate o release, in any
manner, the original liability of tha M_rtgagor.

If the indebtedness secured-iiereby be guarantaed of insured under Tile 38, United States Code, such Title and
Regulations issued thereunder and in efar: < the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or otherinstrmants executed in connaction wilh said indabtedness which are Inconsis-
tent with said Title or Regulations are hereby arencad to conform thersto.

THE COVENANTS HEREIN CONTAINED she! kind, and the benefits and advantages shall inure, to the respective
heirs, expcutors, administrators, successors, and assigie of the parties hereto. Wharevar used, the singular number shall
include the plural, the plural the singular, ang the lerm "Mongeges” shall include any payee of the indebledness nereby

secured or any transferee thereof whether by operation of lav. or atherwise.
WITNESS the hand and seal of the Morigagor, the day an ,af first writtel
T{“\%\ T (Seal)

LEONAHD .wO nn -Borrower

{Seal)
\-Borrower

{(Seal)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS
COUNTY OF COOK

I, , & notary public, in and for the county
and State aforesaid, Do Hereby Certify That LE f ARD MOb%TGOMEHY A MARRIED MAN

‘personally known to me to be the same perso hose name is / are subscribed to the faregoing instrument ap-
peared before me this day in person and ack ov@dged that he / she / they signed, sealed, and delivered the
sald Instrument as a free and voluntary act e’uses and purposes therein set forth, including the release and
waiver of the right of homestead. N

/

This instrument was prepared by: a % P _1(0 J GIVEN under my hand and Notarial Seal this 27TH

COLE TAYLORBANK SEO W IAYN 81"  dayof yuy : 719 Ninaty Eight
l?:w bm\M ey Y51
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