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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August /5, 1998 . The mortgagor is
MICHAEL B. DEARCANGELIS and MIChW®LE DEARCANGELIS, HUSHAND AND WIFE

{("Borrower”). This Security Instrument is given to Libert:y Federal Bank

which is organized and existing under the laws of  THE UNITED STATLE OF AMERICA . and whose
address s One Grant Square
Hinedale, IL 60521 (*Lender”): Borrower owes Lender the principal sum of
Two Hundred Thousand and No/100
Daflérs (U.S. $ 200,000.00 y.
This debt is evidenced by Borrower's note dated the same date as this Security Instrumer? ( ?dote"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Septembex 1, 2013 . This Security

Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interait, and alf renewals, extensions and
modifications of the Note; () the pryment of =il other sums, with interest, advanced under paragravn 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sxcviity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender the following descriord property located in
Coock County, lilinots:

LOT 3 IN BELL OAK ESTATES, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 11, BA3T OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS.
I INI! llNﬁ

[Strent, City),

Parcel ID # 22-25-105-003
which has the address ¢f & BELL OAK LANE, LEMONT

lllinois 60439 {Zip Code} {"Property Address");

ILLINOIS - Single Family - FNMA/FHLMUC UNIFORM
.
_— D‘ W INSTHUMENT  Form 3044 9/99

~rORHL) (00
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TUGETHHR WITH all the m:pmvemenis now or hereafler vracted on the property, and 'l casaments, appurtenaniss, and
- fixtures now ©r hereafier a part of the proparty. All replacements and additions shall also be covered by this Secunty lmrumem
. Aﬂ of the foregoing {8 referred to in this Security Instrument a9 the "Property.”

-+ BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveysd and has the right 1o mortgage,
granl aid convey the Property and that the Property is unsncumbered, except for encurabmancer. of record. Borrower warrants aod
will defend gensrally ths title to the Property against afl claims and demands, subject to any sucandsmnces of recond.

- -~ THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and nen-uniform covanamte with limited

vurimom by jurisdiotion to constitute  uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

prmcxpal of nwl interest on the debt svidenced by the Note and any prepayment and tate charges dus under the Note.
7 Z.Funds for Tanes and Insurance,  Subject to applicsble law or 10 a written waiver by Lender, Borrower shall pey to
' Lender onithe day monthly payments ars due under the Nots, until the Note is peid in full, & sum {"Funds"} for: (8} yoarly taxes

" or ground, rents on.the * *openy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
. any; (o) ye-arly mortgag irsurance premiums, if any; and (/) any sums puynbls by %vrrower to Lander, in accordasce with the
 provisions of paragraph B/ ir liev of the pryment of moriguge insurance premiums. These items are callsd “Escrow fems.”
* Leoder may, at any time, col] «:.and hold Funde in an amount not to sxcsed the maximum amount a lender for s federally ralated
. mortgage ken may require for Dorower's sscrow sccount under the federal Real Estats Settlement Frocedures Act of 1974 s

amended: from time to time, 12 U.5.0.3ection 2601 er seq. ('RBSPA"), unless another law that epplies to the Funds scts o lesssr -

" amount,-If 30, Lander may, at any time; collect and hold Funds in an amount not o exceed the lesser amount. Lendor may
 estimalo’the smount of Funds dus on the baris of current data and reasonable estimates of expenditures of future Escrow Jtomms or
otherwue in sccordance with applicabls inw.

~ The Funds shall bo held in an institution whose denosits are insured by a federal agency, instrumentslity, or entity (including
Lender, if Lerder is such an institution) or in any resersl Home Loan Bank. Londer shall apply the Funds to pay the Escrow
ltome, Leﬂdar may not chargs Borrower for halding and 7,2lying the Funds, annually analyzing the escrow account, or verifying

 the Esorow Jisms, unless Lender paya Borrower interest on thr Funds £nd applicable Jaw permity Lendar to make such a charge.

Howavar, Lopdor may require Borrower to pay a onalime coarge for an indepeadeni reel sstate tax repurting servico used by
Lendor. in conmection with this loan, unless applicably lsw prevides otherwise. Unless an agresmust is made or applicable law
requirte interost (o be paid, Lender shall not be required fo puy Boivowsr any intersst or earsings on the Funds. Borrowsr and
Lendw may #gree in writing, however, that intarest shall be paid on the Fupis, Leoder ahalj give to Borrower, without charge, s
aamal accounfing of the Funds, showirg credits and debits to the Funde aid thy purpose for which each debit to the Funds was
mads, The Funds are pledged as sdditional security for all sume socured by this Secirny Instrument,

' If the Funds beld by Landor excee. the amounis permitted.to be held by applicable law, Lender shall account to Borrower for
the sxcese Punds in accordance with the requirements of applicable Jaw. If the amount 0f he Funds held by Lender at any time is
not sufﬁcwm to pay the Escrow Items when dus, Lender may s0 notify Borrower in writirg, <nd, in such case Borrower shall pay
to Lander the amount necessary to riake up the deficiency. Borrower shall make up the defciency in oo more than twolve .
monthiy payments, at Lender's sols dincretion.

Upcu payment in full of all sums secured by this Security Instrument, Lender sball promyxly r¢fund % Borrower any Funds
beld by Lender. If. undsr parugraph 21, Lender shall acquire or seil the Property, Lender, prior to uire awruisition or sale of the
Property, stiall apply any Flunds held by Lender at the time of acquisition or sale ay & credit against Gie/ams aocured by this
Sacitrity Instrument.

3 Appllcahon of Payrments,  Unless applicable law provides ctherwiss, Al peymenis receivsd by Londer vider paragraphs
1 and 2 shail be appliad: first, to any prepayment charges duo under the Note; secord, to anaunts payable under pasagraph 2;

thu‘d, 1o interast dus; founth, to principal dus; and Jasi, to any Iata charges due under the Note,

* .7 4 Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impusitions attributable i the Property
which raay attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Barrosier shall pay these
obiligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall psy them on time dirsctly to ﬁx:
pm:m owed payment. Borruwer shall prompily furnish to Leider all notices of amounts to bs paid under this paragraph. If
lioﬁowar makos thass payments directly, Borrower shall promptly furnish to Lender roceipts evidencing the pavmesnts,

- Borrower shall prompily discharge any lien which bas ;mon’y over this Security Instrumert unless Borrower: (a) ngrees in
writing {0 the payment of ths obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procsedings which in the Larvier’s opimion opurate to prevent the
saforcement of the fen; or (c) secures from the hoider of the lien an agreement satisfactory to Lender suburdinating the lien o
gbs Security Instrument. If Lender determinas that any part of the Property is subjoct to a lien which may attain priority over this

‘Security Instrument, Lender may give Borrower a notics identifying the Lien. Borrower shall samfy the lien or take one or mare
of the actions st forth above within 10 daya of the giving of notice. kisk:

A ,...sn(m e, _ o3 of 6 Form 3016 39

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay vwhe: due the

- and asssssments which may etain priority ovar this Security Instrument as a lien on the Propecty; (b) vearly leaschold payments ,
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5. Hazard or Property Insurance. Borrower shall keep the improvemunts now existing or herealler erected on the Property

insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. Thir insurance shall be maintained in the amounts and for the periods that Lendor
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
.. be usreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender’s option, obtain
i} coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.
i Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender shall
L have the right to hold the policies and renewals. If Lender recuires, Borrowsr shall promptly give to Lender all receipts of paid
{1 premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lendor. Londer
~ may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is econontically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or does not ~sswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘nsurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security [nstrument, whether or ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrov/er otherwise agree in writing, any application of proceeds to prircipal shall not extend or postpone
the due date of tha monthly payméntr referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendsr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall parsto Lender to the extent of the sums secured by this Security Instrument immedialely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ant Protection of the Property; Dorrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pranerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupyti>Propeity as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ix-viiting, which consent shall not be unrensonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damnge o7 impair the Property, v
allow the Property to deteriorate, or commit waste on the roperty. Borrower shall be in default if any forfeiture aclion or ‘
proceeding, whether civil or criminal, i begun that in Lender's good faith judgment could rosult in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumnt-or Lendor's security interest. Borrower may cure such n
default and reinstate, as provided in paragraph 18, by causing the action ar proceeding to be dismissed with a ruling (hat, in
Lender’s good faith determination, precludes forfeiture of the Borrower's irterast in the Property or other material impairment of .
the lien created by this Security Instrument or Lender’s security interest, Borrower stiall also be in default if Borrower, during the
loan application process, gavo materially false or inaccurate information or statemurits te'Lender (or failed to provide Lender with
any materie! information) in cunnection with the loan evidenced by the Note, incivitirg, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security.ing*/ument is on n leasshold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Praperty, the leaschokd nixd the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und 1greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-iu tiie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Yerder may do and pay
for whatever is necessary to protect the valuo of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums securec by a lien which has priority over this Security instrument, appearing in court, pmying reasonabie
atlorneys' fees and entering on the Property to make repnirs. Although Lender may take action under this paragraph 7, Londer
does not have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgnge insurance as r condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases tu be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed o ceased to

be in effect. Lender will accept, use and retain thess payments as a loss reserve in lieu of mortgage insurance. Loss ﬂugﬁe .
inlthds: -

..
L el -
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~]7nsg,unexttu nuy no hngar be reqmred at the option of Lander, if mortgage insurance cn'.-;'uge {in the wpcunl and fhsv t’ba period
-that Lender requires) pravided by an insurer approved by Lender agein becomne available and is obtained. Borrowet sitall pay the
-'.“'premmms: roquired to maintain mortgage insurance in-effect, or to provide a loss rescrve, untii the recuirement ﬁlr miortgage
_-Inrurancs erids in accordance with any writtea agreemen! between Borrower and Lander or applicable law. :
ST lnupel‘thn. Lender or ils agent may make reasonable entries upon and inspections of the Pmporty Lender shall give.
 Borrower ndtice at the time of or prior to an inapection tpecifying reasonable cause for the inspection. .
© .10 Condemnation, The proceeds of any award or claim for damages, direct or consequential; In connaction with any P
‘¢opdemmation dr. other taking of any patt of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
-~ “ahall be paid to Lender.
..‘}' In the event of a total taking of the Propesty, the proceeds shal’ be applied to the sums secured by this Security Instnunmt.f
. -whether or not theis dus, with any sxcess paid to Borrower. In the event of a partial taking of the Property in which e fair market
. ‘yalus of the Property immediately before the taking is equal to or greater than the amount of the sums sscured by‘}lhis Security
. Instrumont hnmcdhh"v befors the taking, unless Borrower and Lender otherwise agree in writing, the sums seéured by this
i Security Instramer: shell be reduced by the amount of the procesds maltiplied by the following fraction: (a} the toft! amount of
o -the sums sécured imriediately befors the taking, divided by (b} the fair markot valuo of the Propesty immediately bsfore the
‘,Z‘;'Qakxng Any:balance shai! 5 paid to Borrowor. In the event of a pastial taking of the Property in which the fair mnr}uf value of the |
" Property lmmodinlz:ly be’as‘ > taking is less than tho amount of the sums secured immedintely before the tpking, unless :
~":Borrawer aiid Lender otherwisc apr2e in writing or unless applicable law otherwise provides, the procaeds shall bo npphed tothe
v tums securad by this Sscurity Instrvaelt whethor or not the sums are then due. | \
% If the Hroperty is abandoned by 3orrower, or if, after notice by Londer to Borrewer that the condemnor clﬁ’enfa to ma}.e an !
g n\md or aektle & claim for damages, Boriow.r Sxils to respond to Lender within 30 days afler the date: the notice is given, Londer
. p aullwnzefl to collect and apply the procecus, at.its option, either to restoration or repair of the Property or m tho sumns secured
v thu Secuirity Instrument, whetber or not then (ue.
o .' Unleas Lender and Borrowor otherwise agree i writing, any application of proceeds to priucipal shall not extend or posipons
. the dus dats of the monthly paymonts referred to in paregrahs 1 and 2 or change the amount of such peyments,
.+ .11, Borrowsr Not Released; Forbearance By Lender ot a Walver,  Extension of the time for payment or modification
- 'bf umomufiou of the sums sécured by this Security Instrument grnted by Leader to any sutcessor in interest of Borrawer shall
 tiot operale to release the lisbility of the original Borrower or Rerrawer's successors in interest. Lerder shall noi be required to
+{chmmence procoedings against any successor in interest or refuse (¢ ~4tuxl time for pryment or otherwise modify umortization of
+ tho sums sccured by this Security Instrument by reason of any Jsmand sords by the original Barrower or Borrowir's sugcossors
Jin interesi, Any forbwanw by Lender in exsreising any right or remedy cie's not be a waiver of or preciude lhe exervise of my
- ight or rentedy’ .
- B ¥ A SIIMOI‘S aud Assijos Bound; Jolnt and Several Liability; Co-signers Thy covenants and agreements of this
_ " Socurity Instrument. shal} bind and benetil the successors and assigna of Lender <o’ Borrower, subject (o thn provisions of
- paragraph 47, Borrower’s covenants and agreoments shall be joinl and sevoral. Aiy Borrower who co-sigrs this Security
Instrument but, doss not execute the Note: (a) is co-signing this Security Instrument only b mortgage, grant and convey that
;Bormwar's*intbmt in the Proparty under the ferms of this Security Instrument; (b} Is not persorwlly cbiigated to pay the sums
;- pocured by this Security Instrument; and (<) agrees that Londer and any othor Borrower riay agise (o ~xiend, modify, forbear or
* make any stcommodation= </ith regard to the terms of this Security Instrument ar the Note withcut tha( Bor ower’s consent.
o 13 Loan Charges,  If the loan secured by this Security Instrument is subjact to & law which sets . arum Joan chargra.
" and that hw is finatly interpretedi ao that the interest or other loan charges collocted or to be'collected in cup:ie<tion with the loan
. . exosed the berm:ttod limits, then: (s) any such loan charge shall be reduced by the amount necessary to reducs Fe charge to the
S 'i‘pemnlted limits and (b) any sums already collected from Borrower which exceeded permitisd limits will be yefundid to Borrower..
. Lender mn} chooss fo make this refund by reducing the principal owed under the Note or by mrking a direct payment to -
. *Borrower. If & refind reduces principal, the reduchom will be treated as n pactial prepayment without any prepayzasat clmrse o
: under the Note -
.7 '14. Nobices, Apy notice to Borrower provided fcn* in this Security Instrument shall ba given by delive: rmg it or by up.:lin; #t ﬁ
L \:y first c!nu mail unless applicable law requires use of another method, Tho notice shafl be directed to the Property AMdress or
v oy other 'iddress Borrowor designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lender'’s
v address uwed herein or any other addross Lender designates by notice to Borrower. Any notice provided for in this S&eunty
Imtmment shall be deemed to havé beon given to Borrower or Lender when given au provxldod in this paragraph. o
3 18, Governing Low; Severability. This Securiy lnsirument shall be governed by federsl law and the law of the
jurisdiction: in- which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
““gonflicts with applicable law, such conflict shall not affect other provmons of thig Security lustrument or the Note. which can be
- given offoct withour the conflicting provision. To this end the provisions of this Security lmtmmm and the Note aite declared to
'-'be iwerabla. S /

- OUD
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; 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
Lt 17. Transfer of the Property or a Beneficial [uterest in Borrower, If all or any past of the Property or any intorest in it is
< sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
" Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
“:  Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federa! Iaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The natice shall provide a period of not less
+5  than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
12 Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

18, Borrawer’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstalement) before sale of the Property purruant to any power of sale contained in this Security
Instrument; or (b) er'ryof a judgment enforcing this Security Instrument. Thise conditions are that Borrower: (a) pays Lender all
sums which then wouldde due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenarts or agreements; (c) pays all expenses incurreci in enforcing this Security Instrument, including, but
not limited to, rensonable arorrays' fees; and {U) takes such action as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender's yishls in the Property and Borrower's obligation to pay the sumis secured by this Security
Instrument shall continue unchanged.” Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as w0 acceleration had occurred. However, this right to reinstate shall not epply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payiseris due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a suis of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with purazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pryiments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrowsr shall not cause or perrit the prosence, use, disposaf, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, (iorallow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sontencer s“all not apply to the presonce, use, or storage on the
Property of small quantities of Hazardous Substances that are generrlly recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, c'aim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proporty and any Fipzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverrinevial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, dorrower shall promptly tuke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or imzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-jet:aimum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaidehyde, and radioactive nalerinls. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is Incated that rolnte
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (¢)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)

that faiture to cure the default on or before the date specified in the notive may resulf in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform

Borrower of the right to reinstate after acceleration and the right to ass«rt in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immeidiste payment in full of all sums secured by this

Security Instrumeni without further demand and may foreclose this Sucurity Instrument by judicial proceeding, Lender

shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, \/ S
Initlals: Mw ,JZ&L
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L 22 Relme. Upon paymonl of ail sums secured by this Security Insirument, Lemder shall release this Seeunty Izlutmmont
+.without chql‘ga to Borsower, Borrowns shall pay any recordation costs. o
' “f : 23. Waiver of Homwtend Bormwer waives all right of homestead exemption in tlle Property. ‘ '

: .
3 f

: 24, Rldera tothissewritylnstmment. If ono or more riders are executed by Borrower and recorded together with this B !
“Security Initniment, the covenants and agreements of each such rider shall be incorporated inta and shall amend and supplement Lt
“¥hs covenants and agreoments of this Security Instrument as if the rider(s) were a part of this Secunty In:tmmem o
“IChock applicablebos(et e

». (] Aljustable Rate Rider {”] Condominium Rider : 114 F amily Ricler { |

“" [ Gradusted Payment Ridor [C] Planned Unit Dsvelopmont Rider ] Biweekly Payenent Rider N J .
(] Blloon Eler . [_] Rato Improvement Rider {__] Second Home Rider ' - ;# |
L__] vA Rider ./ [ ] Other(s) [#pecify] o

BY SIGN!NG BELOW Borrowcr acconts and agress o the terma and covenapts con

3 1ynod in this Security Insilrament and in
:vny n:lar(a) executed by Borrower and reccrded-with it, o
‘ lmm _

(Seai)

7 5
S MICHAEL B. EM'CANGELIS - Borvwer
f R T qu
R e - Mg_ww 4 (Seal)
) ~ ‘ | "TCHELR DRARCANGELIS Borower [+

s

F—————
-

. - " "l I]
;- STATE OF: n.mNors, L CDE. Counryes: f‘

T

v ,r{,
P A Tﬁ U’ ~a& 2 'ﬂ , & Notary Public in and for said couatv and siate do hereby cemfy et -

Mc/\ﬂdg Dt’m(cqhﬂﬁjf ael Michell 0‘4/¢°¢"ﬁ‘*’5 h"”‘""”"/y

[T W ’F 2 | , personally known 1o me ‘c be the same rarwon( whose mmo(3I
Rt > subsoribed ua lha forogoing instrument, appe before me this day in person, and acknowledged that i-'
e 8igned and dbliVe:ed the said instrument as AL free and voluntary act, for the uses n.nd purpnm thm'.n sol fonh.

T

. G:von under my tiand end official seal, this bﬂ day of . ( ‘ffi f'l
M} C_on_unupon Bxp_lm: I
PO Noury Pblie I
,; DAV T .u\\\“\\\\\\\\\ ‘ j: !
oAU s
o Robert G. Wahlen gt o

< Notary Public, State of'mhwis %

S My Commission Exp. 05/10/2000 % ¥
EAAAMERATIITSHURee sommaet. 3

> ' o . A AvORAL) o0 Ppsolt Form 3014 9/9%9 } :




