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CCILATERAL ASSIGNMENT OF LLEASES AND RE

THIS COLLATERAL ASSIGNMENT OF LEASES AND RE Assignment") is
made as of July 31, 1998, by iNOPTH KINGSBURY LLC, an Illinois limited tiability company
{"Borrower") with a mailing addiess at 400 West Huron Street, Chicago, [llinois 60610, Attn: Mr,
W. Harmis Smith {(Borrower 15 'sometimes referred to herein  as  "Assignor), to
MANUFACTURERS BANK ("Lendcr"), with a mailing address at 1200 North Ashland Avenue,
Chicago, [llinois 60622, Aun: Jane M. Okad'ski and pertains to the real estate described in Exinbit A
attached hereto and made a part hereof and all improvements thereon {"Premises”).

i
RECITALS

1.l Notg. Borrower has executed and delivered to Lendér a Mortgage Note ("Note") of
even date herewith, wherein Borrower promises to pay to the order o7 Lender the principal amount
of SEVEN MILLION SIX HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS
{$7,650,000.00) in repayment of a loan from Lender in like amount or s¢ much thercof as may now
or hereafter be disbursed by Lender under the Note and/or the Loan Agreement (the "Loan"),

together with interest thercon,

1.2 Other Loan Documents. As further security for the repayment ef the Loan,
Borrower has exccuted and delivered to Lender a Construction Mortgage, Assignment<of Leases
and Rents and Security Agreement ("Mortgage”) of even date herewith, granting to Lender a {irst
lien on the Premises, and Borrower has executed and delivered or have caused to be executed and
delivered centain other documents further evidencing or securing the Loan (the Note, the Mortgage,
the Guaranty of Payment, this Assignment, and all such other loan documents, whether now ar
hereafler existing, and as amended, modified, extended or restated from time to time, are
collectively referred to herein as the "Loan Documents”).

1.3 This Assignment. As [urther sceurity for the repayment of the Loan and for the
payment and performance of all other Liabilities, in addition (o the other Loan Documents,
Assignor is required by the Loan Documents to exccute and deliver to Lender this Assignment.
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Now, therefore, as additional security for the prompt payment when due of all principal of
and interest on the Note; payment in full and performance of all obligations of Borrower under the
Loan Documents; payment in full of all expenses and charges, legal or otherwise, including
reasonable attorney's fees and cxpenses paid or incurred by Lender in realizing or protecting (his
Assignment or the Loan; and any and all obligations, indebtedness, and liability of Borrower (and
of any other borrower for whose indebtedness this Assignment is pledged as collateral) to Lender in
comnection with the Loan, whether such obligations, indebtedness, or lability are now cxisting or
hercafer <reated, direet or indirect, absolute or contingent, joint and several or joint or several, due
or to become-due, however created, evidenced, or ansing and however acquired by Lender, and ali
renewals and eitensions thereof (all collectively, the "Liabilities") and in consideration of the
maltters recitedabove, Assignor hereby grants, sells, assigns and transfers to Lender all of
Assignor's right, litle and interest in, to, and under the following (collectively, the "Assigned

Security"):

(@) That certain iegse or those certain leases deseribed in Exhibit B attached hereto and
made a part hercof (collectively "ldentified Leascs"),

(b}  any and all lcases, options, contracts for sale, or other agreements exccuted hereafler
for the occupancy, sal¢ o: use {including concessions) of all or any part of the
Premises (collectively "Fuivie Leases"),

(¢)  any and all addenda, exiensions; renewals, amendments, and modifications, to or of
the Identified Leases and Future Lenses, whether now or hercafler existing (being
referred to herein collectively with thie/{dentified Leases and Future Leases as the
"Leases," and cach of the Leases being refarred 1o herein as a "Leasc");

(d)  all rents, escrow deposits, income, revenues, itsues, condemnation awards, use and
occupancy payments, damages, monics and securivv-payable or receivable under or
with respect to the Leases or pursuant to any of the provisions thereof, whether as
rent or otherwise, and profits, 1o the extent not distribuicd 1o Borrower's partners or
principals, arising from the Leases or from the use and, cccupation of all or any
portion of the Premiscs described in any of the Leases oiin the Mortgage
(collectively "Rents");

(e)  all proceeds payable under any policy of insurance covering loss of Rents for any
cause ("Insurance Proceeds),

(1) all rights, powers, privileges, options and other benefits of Assignor as lessor under
such Leases {collectively "Assignor's Rights"), including, without limitation (a) the
immediate and conlinuing vight o reccive and collect all Rents, and (b) the right to
make all waivers, agreements and settlements, lo give and receive all notices,
consents and releases, to take such action upon the happening of a default under any
of the Leases, including the commencement, conduct and consummation of such
legal proceedings as may be permitted under any provision of any of the Leases or
by law, and to do any and al) other things whatsoever which the Assignor is or may
become entitled to do under any of the Leases; and

(g)  all guaranties of the tenants' performance of the Leases {("Guaranties”).

[ W)
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This Assignment constitutes a present, perfected and absolute assignment.  This
Assignment confers upon Lender 4 power coupled with an interest and cannot be revoked by

Assignor.

i

GENERAL AGREEMENTS

31 Present Status. Borrower represents and warrants that:

Assignor is the sole owner of the entire lessor's interest in the [dentified Leases;

(b) "t Identified Leases are and will remain valid and enforceable and have not been
altzrad, modified, or amended in any manner whatsocver except as may be herein
set oty

{¢)  neither Assignor nor any lessce is in default under any of the terms, covenants, or
conditions o. thoddentified Leases except for normal arrearages by tenants in the
normal and custopsary operation of the Premises which do not adversely affect
Assignor's ability (o repay the Loan;

(d)  other than this Assigniaenty no Rent has been assigned or anticipated and no
Assignor's Rights or Guaran ies have been assigned;

(¢)  no Rent (in excess of one (1) monih) for any period subsequent to the date of this
Assignment, other than security or siher deposits provided for in the Leases, has
been coliected in advance of the times-when due under the terms of the respective
Identified Leases; and Assignor shall not'ciaim or permit any lessee or any person in
possession of any portion of the Premises-{o claim any right of set-off against any
such Rent; and

() Assignor has delivered to Lender true and complete copies of Assignor's standard
form Leasc and that the Identified Leases in Exhibit’ 'B" are all of the Leases
currently in effect affecting the Premises, provided, however, Lender reserves the
right, upon prior reasonable advance notice, to require true and complete copics of
the Identified Leases.

3.2 Future Performance. Assignor covenants:

{a) 1o ohserve and perform all of the obligations imposed upon the lessor under the
Leases and not 10 do or permit to be done anything to impair the security thereof;

(h)  not to consent to or allow the assignment or subletting of the lessee's interest in any
of the Leases without the prior writlen consent of Lender except in the ordimary
course of operating the Premises as a residential apartment project;

{(c)  nol to collect any of the Rents, other than security or other deposits provided for in
the Leuses, in advance of the time when the same becomes due;

() not to hereafter assign, sell, pledge, or encumber any of the Assigned Sccurity
except as hereinaficr st forth;
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not to alter, modify, or change the terms of any Lease, Assignor's Rights or
Guaranty, cancel or terminate the same, accept a surrender thereof, or in any manner
rclease or discharge any lessee from any obligation or covenant of any Lease,
Assignor's Rights or Guaranty, without the prior written consent of Lender excepl in
the ordinary course of operating the Premiscs as a residential apartment project;

at Lender's request, to assign and transfer 1o Lender specificaily in writing any and
all Future Leases and to cxecute and deliver, at the request of Lender, all such
further assurances and assignments pertaining to the Premises as Lender may from

time to lime reasonably require;

to warrant and defend the Assigned Sccurity against all adverse claims, whether
row or hercafler arising;

to enfprce or secure the performance of cach and every obligation, covenant,
conditicn and agreement to be performied by the tenant under cach and every Lease,
Assigner’s Rights and Guaranty except as is customary in the ordinary course of

busingss;

to observe and comply with all provisions of law applicable to the operation, use,
occupancy, maintenance and ownership of the Premises;

to give prompt, written notice to the Lender of any notice given by a lessce claiming
default on the part of the Assiznon with respect Lo any Lease, Assignor's Rights or
Guaranty, and 1o also appear in-ard-defend any action or proceeding arising under,
growing out of or in any manner coirccted with any Assigned Security;

not to lease or otherwise permit the use ot al? or any portion of the Premises for rent
that is below the fair market rent for such-sropenty except for concessions on rent
for a limited number of units granted in the rezconuble, prudent and ordinary cause
of Assignor's business;

if any of the Leases provide for the abatement of rent du ing repair of the premises
demised thereunder by rcason of fire or other casualty, the Assignor shall furnish
rental insurance to Lender in amount and form, and written by irsurarnce companics,
as shall be reasonably satisfactory to Lender; and

not hereafler permit any of the Assigned Security to become subordingie (o any licn
other than the lien of the Mortgage and any liens to which the Mortgage iz now, or
may pursant (o its terms become, subordinate; nor terminate, modify or amend any
of the Leases, Assignor's Rights or Guaranties or any of the terms thereof without
the prior written consent of Lender, except as is customary in the ordinary course of
Assignor's business and any attempted termination, modification or amendment of
any of the Leases, Assignor's Rights or Guarantics without such written consent
shall be null and void.
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DEFAULTS AND REMEDIES

» 41  Absence of Default.  Although this Assignment is mtended 1o be a present
assigmment, Assignor shail have the right 10 collect at the time of, but not prior to, the payment
dates provided in the Leases, all Rents, and to retain, use, and enjoy the same; provided (hat none of
the following events shalt accur, each of which shali constitute a default ("Default”) hereunder:

(@)  Assignor's failure to pay any amount duc hercin or sccured hereby, which failure
continues for more than ten (10) days from the due date;

{(b) <. Assignor's failure to timely perform or observe any other provision of this
Assignment which remains uncured for thirty (30) days after notice thereof from
L <nder; provided, however, that if such Default is not capable of being cured within
said thirty (30) days, Assignor commences to cure such Default within said thirnty
(30) duys<and thereafier Assignor diligently prosccutes the cure of such Default,
Assignor shall have such additional time as is reasonably necessary, not to exceed
sixty (60) davs; to cure such Defaalt;

(¢)  a default uncured within the applicable cure period, if any, in the payment or
performance of the Liabijitics;

(d)  Lender's finding that any <tatement, representation or warranly made herein by
Assignor is untruc or incomplets-in any material respect; provided, however, that n
the event the breach of warraaty or represcntation is unintentional, is capable of
being cured and does not affect Assignor's ability to repay the Loan, Assignor shatl
have such time period as is sci forh/in Paragraph 4.1(b) to cure such breach of
warranty or representation; or

(e)  adefault, "Event of Default” or "Default” pursuant to the Note or any of the other
Loan Documents, subject to applicable cure perieds; if any.

All Rents which accrue prior 1o a Default but are paid thereaficr snall be paid to the Lender.

4.2 Exercise of Lender's Rights. Any time afler the occurrenice ofa Default, Lender
may, al its option, take the actions described below, without in any way waiviag such Defaull,
without notice and without regard to the adequacy of the security {or the Liabilities. Lender may
act cither in person or by an agent or by a receiver appointed by a court. Lender may:

(a)  take possession of all or any part of the Premises or any other property described in
any or all of the Leases, the Mortgage and the other Loan Documents, 1o have, hold,
manage, lease, scll, and operate the same on such terms and for such periods of time

as Lender may deem proper;

{b)  cither with or without taking possession of such Premises, in Lender's own name,
sue for or otherwise collect and receive all Rents, including those past due and
unpaid, with {ull power to make, from time to time, all alterations, rerovations,
repairs or replacements 10 or of any part of the Premises as may seem proper 0
Lender and to apply such Rents, in payment of any or all of the following, in such
order and manner as Lender may in its sole discretion determine, any statute, law,
custom, or use to the contrary nolwithstanding:
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) all reasonable expenses of managing the Premises, including, without
fimitation, the salaries, fees, and wages of any managing agent and such
other employees as Lender may deen necessary or desirable:

(1) all expenses of operating and maintaining the Premises, including, without
fimitation, all taxes, charges, claims, assessments, water rents, sewer rents,
any other liens, premiums for all insurance that Lender may deem necessary
or desirable, and the cost of all alterations, renovations, repairs, or

replacements;

(i) all expenses incident to taking and retaining possession of the Premises; and

fiv)  the Liabllities, including, without limitation, all cosls and reasonable
attorneys' fces;

(c)  at Leidsi’s option, perform Assignor's obligations hereunder or pursuant to any of
the Assigaad Security, or cure Assignor's default, in such manner and to such extent

as Lender decmis appropriate;

(d)  make, enforce, mbdify and accept surrender of the Leases, Assignor's Rights and
Guaranties;

{¢)  perform any and all other icis necessary or proper (o protect the security of this
Assignment;

(h  apply for, and the Assignor hereby-censents to, the appointment of a receiver of the
Premises or any portion thereof, whetier or not foreclosure proceedings have been
commenced under the Mortgage, and if such proceedings have been commenced,
whether or not a forgclosure sale has occurrzd; and

{g)  avail itself of any rights, powers or remedies granted-in the other Loan Documents,
which remedies are cumulative to those granted hercin.

The Assignor hereby appoints irrevacably the Lender its true and lawlul attomcey in ils
name and stead and authorizes Lender to take any or all of the actions described ahove. Powers of
attorney conferred upon Lender pursuant to this Assignment are powers coupled rwith an interesl
and cannot be revoked, modified or altered without Lender's written consent.  Tie ‘exercise by
Lender of the rights, powers and remedies granted it in this Paragraph 4.2, collection of the Reals
and their application as provided herein, shall not be considered a waiver of any Default/ Assignor's
obligations hereunder shall survive foreclosure of the Mortgage, and Assignor covenants to observe
and comply with all ils obligations under this Assighment and the other Loan Documents
throughout any period of redemption after foreclosure of the Mortgage.

4.3  Non-Liability of Lender and Indemnity. Lender shall not be hable for any loss

sustained by Assignor resulting from Lender's failure to let the Premises after a Default or from any
other act or omission of Lender in managing, using, occupying or maintaining the Premiscs after a
Default unless such loss is directly and solely caused by the willful misconduct and bad faith of
Lender. Lender shall not be obligated to perform or discharge, nor does Lender hereby undertake
to perform or discharge, any obligation, duty, or liability of Assignor or any other party under any
Assigned Security or under or by reason of this Assignment. Except for the willful misconduct or
bad faith of Lender, this Assignment shall not operate to make Lender responsible for: (i} the
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control, care, management, or repair of the Premises; (i) the carrying out of any of the terms and
conditions of any Leage; (iii) any waste commilted on the property by the lessecs or by any other
parties or for any dangerous or defective conditions of the Premises; or (iv) any negligence in the
management, upkeep, repair, or contro! of the Premises resulting in toss or injury or death to any
lessee, licensee, employee, or stranger. This Assignment shall not be construed as constituting the
Lender a "morigagee in possession” of the Premises. Lender has not received any security deposit
with respect lo any Lease, and assumes no responsibilily for any such security deposit until such
time such security deposit (specified as such with specific reference to the Lease pursuant to which
deposited) may be transferred to Lender and accepted by Lender by notice to the tenant under such
Lease.

Aseignor shall, and does hereby agree to, protect, defend, indemnify, and hold Lender
harmless frem and against any and all claims, [ability, {oss, cost, damage or expense, including
reasonable altzioey's fees, which Lender may or might incur by reason of: {a) the Leases, Lessor's
Rights or Guarariies; (b) this Assignment; (c) any alleged obligations or undertakings on Lender’s
part to perform or ¢ischarge any of the terms, covenants, or agreements contained in the Leases; or
{d) any action taken ¢¢ omitted by Lender or its agents under this Assignment, unless constituting
willful misconduct or grosenegligence. Should Lender incur any such liability, loss or damage, the
amount thereof, including cosis, expenses, and reasonable attorneys' fees, shall be paid by Assignor
upon demand of Lender and shali constitute a part of the Liabilities.

44  Collection of Rent.— Assignor hereby and irrevocably authorizes and directs the
lessce named in any Lease, whether now oy hereafier existing, the occupant of all or any part of the
Premuses, or the obligor named in any Guaianty, upon receipt from Lender of written notice to the
effect that Lender is then the holder of the Notz and that a Default exists, to pay over to Lender all
Rents, arising or accruing under such Lease or from-all or any part of the premises described therein
and to continue so to do until otherwisc notified by-Lander. Assignor agrees that lessees shall have
the right to rely upon such demand and notice froni-t <nder and shall pay such Rents to Lender
without any obligation or right 1o determine the actual existence of any such Default or the Lender's
right (o receive such Rents, notwithstanding any notice frora-0r claim of Assignor lo the contrary,
and without the need for a judicial determination that 2 Default has occurred. Assignor shall have
ro right or claim against such lessces for any such Rents so paid hv tenants to Lender. Assignor
agrees that it will at Lender's request take such action as Lender may fropy time 1o time request to
assist Lender in exercising any rights hereunder, including joining in a.ritten direction to lessces
to pay Rents to Lender,

4.5  Other Security. Lender may take or release other security for the Lishilities, release
any party primarily or secondarily liable therefor, apply any other security held by it to the
satisfaction thereef, all without prejudice to any of its rights ander this Assignment.

4.0  Waivers. Nothing contained in this Assignment and no act done or omitied by
Lender pursuant to the rights, powers and remedies granted it shall be deemed to be a waiver by
Lender of its rights, powers and remedics under the other Loan Documents. This Assignment is
made and accepted without prejudice to any of the rights, powers and remedies possessed by
Lender under any of the other Loan Documents. The right of Lender to collect the Liabilities and
to enforce any other security held by it may be exercised by Lender either prior te, simultancously
with, or subscquent to any action taken by it hereunder.

4.7  Amounts Held in Trust for Lender. Any amounts received by Assignor or its agents
for performance of any actions prohibited by the terms of this Assignment, including any amounts
received in connection with any cancellation, modification or amendment of any of the Leases
prohibited by the terms of this Assignment, and any amounis received by Assignor as Rents, from
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and after the date of any Default, shall be held by Assignor as trustec for Lender and all such
amounts shall be accounted for to Lender and shall not be commingled with other (unds of the
Assignor. Any person acquiring or receiving all or any portion of such trust funds shall acquire or
receive the same in trust for Lender as if such person had actual or constructive notice that such
funds were impressed with a trust in accordance herewith, By way of example, such notice may be
given by an instrument recorded with the Recorder of Decds of the county in which the Premises
are located stating that Assignor has received or will receive such amounts in trust for Lender.

\%

MISCELLANEOUS

5.1 7~ Notices. Any notice that Lender or Borrower may desire or be reguired to give to
either of the(others shall be in writing and shall be mailed or delivered lo the inlended recipient at
its address set'foath above or at such other address as the intended recipient may in writing
designate to the sender, Notices to Lender shall be sent o the attention of Jane M. Okarski with a
copy to Michael D." Firscl, Esq., Schain, Firsel & Bumney, Ltd., 222 North LaSalle Street, Suite
1910, Chicago, lllinoi= 50601, Copies of notices to Borrower shall be sent to W. Harris Smith, 400
West Huron Street, Chicago, Illinois 60610, Such notice shall be deemed to have been delivered on
the date of delivery if hand-deiiverad, the next business day after delivery to a nationally recognized
overnight courier service if by such couricr service, or two (2} business days after mailing by
United States registered or certified raail, retum receipt requested, postage prepaid. Except as
otherwise specifically required, notice(of the exercisc of any right or option granted to Lender by
this Assignment is not required to be given,

5.2 Governing Law. This Assignmicri shali be construed and enforced according to the
laws of Texas.

5.3 Severability. Il any provision of this Assignment, or any paragraph, sentence,
clause, phrase, or word, or their application, in any circuinstanec,.is held invalid, the validity of the
remainder of this Assignment shall be coistrued as if such invalid part were never included.

5.4  Headings. The headings of scctions and puragraphs s this Assignment are for
convenicnce or reference only and shall not be construed in any way to limit or define the content,
scope, or intent of the provisions of this Assignment.

55  Grammar. As used in this Assignment, singular and plural nours, znd masculine,
feminine, and neuter pronouns, shall be fully interchangeable where the context so reauires.

5.6  Successors and Assigns. This Assignment shall be binding upon Borrower, ils
successors, assigns, legal representatives, and all other persons or entities claiming under or through
Borrower. The word "Lender," when used herein, shall include Lender's successors, assigns, and
legal representatives, including all other holders, from time to time. of the Note.

5.7  Coenflicts. Incasc of any conflict between the terms of this Assignment and those of
the Mortgage, the terms of the Mortgage shall prevail,

5.8 Joint and Several Liability. If Borrower and/or Assignor consists of more than one

(1) person or entity, the persons or entities constituting Borrower and/or Assignor shall be jointly
and severally liable hereunder. Any amounts due under this Assignment may be recavered in full
from any person or entity constituting Borrower and/or Assignor.
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59  Limitation Of Personal Liability. Except as set forth below, and notwithstanding
anything contained in this Assignment, the Note or any of the Loan Documents to the contrary, in
case of a Default or Event of Defauit under the Note, this Assignment or any of the Loan
Documents, Lender shalt seek no personal liability against any of the general or limited partners nor
their officers, directors, agents or employees, as the casc may be, of the Assignor for payment of the
indebtedness evidenced by the Note or created under the Loan Documents, or for any performance
under the Loan Documents or any deficiency arising from a foreciosure or sale under the Loan
Documents, and the sole recourse of the Lender for collection of the Note and for the repayment of
the Liabilities shall be against the sccurity described in the Loan Documents, the Assignor (except
to the extent proceeding against the Assignor would require contributions from the general partner
or the individual limited partners in excess of their now existing capital contribution to the
Assignor) and/or the Guarantor.

Notwitkitending the foregoing, the limitation of liability sct forth above shall not extend to
the general partner uf-Assignor with respect to any cosls or damages arising from any of the
following: (a) fraud o material misrepresentation made in or m conaection with the Note or any
document evidencing, -sccuring or pertaining to the Loan evidenced thereby; (b) conunission of
waste resulting {rom intentiong{ 2cts; (c) intentionally causing cancellation of the insurance related
to the Premises; (d) failure to-<Comnly with all of the terms and provisions of, or a breach of any
representation or warranty contained in, the Loan Documents (including but not limited to the
Environmental Indemnity Agreement’ of even date herewith) relating to the environmental
condition of the Premises; () the misiprlication by Assignor of (i) proceeds paid, prior to any
foreclosure of the Premises, under any insd ance policy by reason of damage, loss or destruction to
any portion of the Premises (to the full cxten! of proceeds); (ii) any procceds or awards resulting
from the condemnation prior to any foreclosure ofall or any part of the Premises (to the full extent
of such proceeds or awards); or (iii) gross receipts fiom rental of the Premiscs, including without
[imitation the security deposits received or applicabie/ o a period prior to any foreclosure of the
Premises, after notice ol Default {(which gross receipis’ae deemed to be property of Lender)
including without limitation the collection and retention v any.<uch gross receipts afler any such
notice of Default or foreclosure or exercise of other remedies by Lender has been given to Assignor
(the usc of gross receipts will not be deemed misapplied if the zross receipts are used for the
ordinary and customary operating expenses and operations of (ne Ttemiscs including but not
limited to payment of taxes, payment of principal and interest undcr the Note and customary
management fces). Notwithstanding the foregoing, the limitation of liability set forth above shall
not extend 1o the limited partners of Assignor with respect to any costs or deaages arising from
failure to comply with all of the terms and provisions of, or a breach of any.<ejiesentation or
warranty contained in, the Loan Documents (including but not limited to the crvironmental
Indemnity Agreement of cven date herewith) relating to the environmental condition of the

Premises.

510 WAIVER OF JURY TRIAL. ASSIGNOR AND LENDER WAIVE ANY RIGHT
TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND
ANY RIGHTS (i) UNDER THIS ASSIGNMENT, THE OTHER LOAN DOCUMENTS OR
UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED
OR WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREWITH OR
THEREWITH, OR (ii) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN
CONNECTION WITH THIS ASSIGNMENT OR THE OTHER LOAN DOCUMENTS.
ASSIGNOR AND LENDER AGREE THAT ANY SUCH ACTION OR PROCEEDING SHALL
BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.
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IN WITNESS WHEREOF, Borrower has caused this Assignment to be exccuted as of the

date stated above.

IHOLOANS MANGEACTURERSSMITHEING CAL

BORROWER.

NORTH KINGSBURY LLC, an {llinois limited
liability company

By:
Name: W. Harris Smith
lts: Manager
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STATEOF L LA-[we\d )
) SS.
COUNTY OF ___ {poi& )
I LAWRENCE M. GRITYUN , a nolary public in and for said County, in the

State aforesaid, DO HEREBRY CERTIFY that W, HARRIS SMITH, Manager of NORTH
KINGSBURY LLC, personally known to me to be the same person whose name is subscribed to
the foregoing Collateral Assignment of 1.cases and Rents, appeared before me this day in person
and acknowledged that he/she signed, scaled and delivered the said Collateral Assignment of
Leases ard Rents on behalf of the limited liability company for the and purposes therein set forth.

GIVEN under my hand and seal, this [oRday of  Aowaaned 1998,
o r
Notary Pubfic T

My Comnussion Expircs:

™

“OFFICIALSEAL”

?K\\V\‘.’\&\Rk\“‘\’\\\&'\\‘\'\i‘\\\&\\RKRR‘?

A

¢ Lawrence M. Gritton  ,
 Notary Public, State of ifinois %

3 My Commission Expires 05/20!00,'5
‘.'\\\\\\\‘\\\\\\\\\\\'\\\\\\\\\\\\\\\\\
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EXHIBIT A" 9571 0473

LEGAL DESCRIPTION

PARCEL I

LOT 6 (EXCEPT THE NORTHWESTERLY 5.8 FEET THEREOF AND EXCEPTING ALSO
THE NORTHEASTERLY 12 FEET THEREOF) AND ALL OF LOTS 7, 8, 9 AND 10
(EXCEPTING THE NORTHEAST 12 FEET OF ALL OF SAID LOTS 7 TO 10, INCLUSIVE) IN
BLOCK 37 IN CHICAGO LAND COMPANY'S RESUBDIVISION OF BLOCKS 36, 37, 46, 47,
48, 55, 56, 62, 63, 70, 71, 74 AND 84, TOGETHER WITH LOT | IN BLOCK 50, ALL IN
ELSTONS ADDITION TO CHICAGO IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF Ti3F THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 3 AND THAT PART OF LOTS | AND 2 LYING EAST OF A LINE DRAWN
PERPENDICULAR TC THE NORTH LINE QF SAID LOTS THRQUGH A POINT, 114.56
FEET EAST OF THE NORTHWEST CORNER OF SAID LOT I; ALL OF LOTS 4 AND §;
THE NORTHWESTERLY 5:60 FEET QF L.OT 6; THE NORTHEASTERLY 12 FEET OF LOT 6
(EXCEPT THE NORTHWESTERLY 5.80 FEET THEREOF) AND THE NORTHEASTERLY
(2 FEET OF LOTS 7, 8, 9 AND U, ALL IN BLOCK 37 IN CHICAGO LAND COMPANY’S
RESUBDIVISION OF BLOCKS 360 27,46, 47, 48, 55, 56, 62, 63, 70, 71, 74 AND 84,
TOGETHER WITH LOT 1 IN BLOCK-30, ALL IN ELSTON'S ADDITION TO CHICAGO IN
SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS:

COMMONLY KNOWN AS: 1023 NOKTH AVENUE, CHICAGO, ILLINOIS

PERMANENT INDEX NUMBERS: 17-05-206-002
{7-05-206-003
[ 7-05-206-004
17-05-206-011
17-05-206-012
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EXHIBIT "B"
NONE




