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CHICAGO, 'LLINOIS, 60645

VORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1998, betveen Thomas R. Miglore and Barbara S. Miglore, Jointly,
whose address is 6158 N. Nassau Avenue, CHICAGO, il 60637 (referred to below as "Grantor"); and Devon
Bank, whose address is 950 N. Milwaukee Avenue, Glenview, IL 60025 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor inrrtgages, warrants, and conveys to Lender all
of Grantor’s right, tille, and interest in and to the toliowing desciived r=al properly, logether with all existing or
subsequently erected or affixed buildings, improvements and fixures:- all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights 4irciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real-pieperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Connty, State of lllinols (the "Real
Property"):

Lot 1 in Block 82 in Norwood Park, a Subdivision of that part of Norwood Park lying North and East
of Norwood Avenue being all of Section 6, Township 40 North, Range 13, (E#si3) acres) in the NE
1/4 of the NE 1/4 North or Rand Road and part of Section 31, Township 41" Me:rth, Range 13 into
Blocks 44 o 94 inclusive all subdivided into Lots in Cook County, lllinois. '

The Real Property or its address is commanly known as 6158 N, Nassau Avenue, CHICAGO, IL €0631. The
Real Property tax identification number is 13~06-223-0186.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
1, 1998, between Lender and Grantar with a credit limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement 15 a variable interest rate based upon an index. The index
currently is 7.875% per annum. The interest rate to be applied 10 the cutstanding account balance shall be at
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remainder, if any, shall be argalied t0 the principal balance of the Indebtedness. !f Lender holds any proceeds
after payment in lull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Mortgage at anz’ frusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty,

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
pelow is_in effect, cornﬁI iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcgeec(ijs shall appiy only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. It Grantor faiis to comply with any provision of this Morigage, includirzjg any
obligation to maintain Existing indebtedness in good standing as required belaw, or if any action or proceeding is
commenced tha' would materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be requived to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear intzrest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment oy Grantor. Al such expenses, al Lender's option, will a? be payable on demand, (b) be
added to the balance ! the credit line and be apportioned among and be payable with any instaliment payments
10 become due during eiter (i) the term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or hjc) be treaied as a balioon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage aiso will secure payment of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any remedies 10 which Lender may be entitled on account of the, default,
Any such action b% Lender shall not-he construed as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.

&IA;IHANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants thal: (a) Grartor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encuintrances other than those set forth in the Real Property description
ar in the Existing Indebtedness section beiuw or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender ‘n crnaection with this Morigage, and * (b) Grantor has the full
right, power, and authority to execule and deliver this'Mortgage ta Lender.

Defense of Title. Subject to the exception in the puragraph above, Grantor warrants and will forever defend
the title 10 the Property against the tawful claims oi-#' persons. In the event any action of proceedinfg is
commenced thal questions Grantor’s litle or the interest-ot-Lender under this Mortgage, Grantor shall defend
the_action at Grantor's expense. Grantor may be the noininat party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represented in thie proceeding by counsel of Lender’s awn
choice, and Grantor will deliver, or cause to be delivered, to Vznder such instruments as Lender may request
from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Craztor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental.authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of thjs_Mort%age gsecurinﬁ the Indetiedness may be sa:ondary and inferior to the lien
securing payment of an existing ol h?a‘. ~n with an account number of 9208052026428001 to TCF Bank
described as: Mortgage loan dated 11/10/3 and recorded 11/12/93. The existna vbligation has & current
principal balance of approximately $23,000.00 and is in the original principal amount o' $29,000.00. Grantor
expressty covenants and agrees 10 pay, or see to the Rayment of, the Existing Indebpuress. and to prevent
any default on such indebledness, any default under {he instruments evidencing such ndebfédness, of any
default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority over this Mortgage ty/ which that agreement is modified, amended,
exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. !l all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its eiection require that all or any
Bomon of the nel proceeds of the award be applied to the Indebtedness or the repair or restoration af the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with {he condemnation.

Preceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding Dy counsel of its own choice, and Grantor will deliver or
catr1t$e, torbe detivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit ine account. This can include, for example, a false statement about Grantor's ncome, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the reéqa /ment terms of
the credit line account. (c{ Grantor’s action or inaction adversely afiects the collateral for the credit line account or
Lender's rights in the collateral, This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of fille or
sale of the dwelling, creation of a fien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of |he follawing rights and remedies, in addition 1o any other
rights or remedies provided by faw:

Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire igc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies:With respect to all or anr part of the Personal Property, Lender shall have alt the rights and
remedies of a secuved party under the Unilorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, lo take possession of the Property and
collect the Rents, inciitling amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against.irc indebtedness. In furtherance of this right, Lender may require any lenant or other
user of the Pro erz( to mzxr payments of renl or use fees directly to Lender. [f the Rents are coliected by
Lender, then Granfor irrevarcbly designates Lender as Granlor's attorney-in-fact 10 endorse instruments
received in payment thereof in.the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by ténanls or other use:s10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wnether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparayraph either in person, by agent, or through a receiver.

Merlgagee in Possession, Lender stial' nave the right to be placed as mort%agee in possession or to have a
receiver appointed 1o lake possession of 257 any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property precedir.c/ioreciosure or sale, and g collect the Renls from the Property
and apply ;he proceeds, over and above G e cosl of the receivership, against the Indebtedness. The
mortgagee in possession or recelver ma% serve-without bond if permitted by law. Lender's right to the
appoinfment of a receiver shall exist whether ‘or not the apparent value of the Property exceeds the
Inclebtedness by a substantial amount, Employmerni by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial deciez iareclosing Grantor's interest in all or any par of
the Property.

Deficiency Judgment. |l permitted by applicable taw, Lendsi may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender afier application of al'"armounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies ‘pravided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sheli'be free to sell all or any part
of the Property together or separately, in one salé or by separale sales. Lender shall.be enlitled to bid at any
public sale on all or any portion of the Pronerty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place oi )y public sale of the
Personal Praperty or of the time after which anP/ private sale or other intended disposiuan of the Personal
Property is to be made. Reasonable notice shall mean notice given at teast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
canstitute a waiver of or prejudice the party's rights othierwise to demand strict compliance with ihat provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obiigation of Grantor under this
Mortgage after failure of Grantor 1o perform shall nat affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of ils Interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and ghail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable’law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction}, apPeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining titke reports
(including foreclgsure reports), surveyors' repons, and appraisal fees, and title insurance, lo the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums prdvided by
aw.
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

" 4%,,\ »

Thomas R. Miglore [

an 4 Wéba-”

Barbara ©. Miglore

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll o s )

—a -

)ss
county of___ (1 ppA_ ) )

On this day before me, the undersigned Notary ‘Pablic, personally appeared Thomas R. Miglore and Barbara 8.
Miglore, 10 me known to be the individuals describec in ind who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act 2iid deed, for the uses and purposes therein mentionad.

Given under my hand and official seal {jn s dnU of %(4,)90“ , 19 ‘1{/.

By M{/ﬁ(@( Z% Resmirc} at %’;47! Leb , Pdi

Notary Public L and for the Slate of

OFFICIAL SEAL

My commission expires gji ) j‘? g ¢ MICHAEL H NELSON

NOTARY PUBLIC, STATE OF ILLINGIS
MY SOMMISSION EXPIAES: 08/15/09

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 325 {c) 1998 CFI ProServices, Inc. All rights resarved.
[IL-G03 MIGLOREZ.LN L2.0VL]




