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( ¥2 7(@5 ! /{17 ASSIGNIAENT OF RENTS
} },

THIS ASS‘GNMWHXE RENTS IS DATED AUGUST 7,.1458, between WILLIAM A. AYARSTSRGHBBERT K.

GOEDKE, JR TS IN COMMON WITH AN UNDIVIDED 50% INTEREST, whose address is 31
OVERBROOK RD., EBARRINGTON, Il 60010 (referred to below as "Granlor'); and HERITAGE BANK OF
SCHAUMBURG, whese address is 1535 W, SCHAUMBURG RUAD, SCHAUMBURG, IL 60194 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigna. granis a vortinuing security interest in, and

conveys to Lender ail of Grantor's right, title, and interest In and to the Fer = from the following described
Property located In COOK County, Siate of lllinois:

LOT 6 IN BLOCK 10 iN THE TRAILS UNIT ONE, BEIMG A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 35, TOWNSHIP 43 NORTH, RANGE 10, EAST OF THE THIRD PRINCIP/L wERIDIAN, AS PER
PLAT OF SUBDIVISION RECORDED SEPTEMBER 27, 1971 AS DOCUMENT NU. £1538442 AND AS
AMENDED GN NOVEMBER 11, 1971, BY DOCUMENY NO. 21708236, IN COOK COUNTY, iLLINOIS

The Real Property or its address is commonly known aa 627 GLACIER CT,, ROSELLE, Il. 60172. The Real
Praperty tax identification number is 07-35-308-048.

DEFINITIONS, The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atirisuted to such terms in the Uniform Commercial
Code. All references 0 dollar amounts shall mean amounts in lawlul money of the United Stales of America.

Assignment, Tha word "Assignment” means this Assignment of Rents belween Grantor and Lender, and
includes without imitation all assignments and security Interest provisions relating to the Rents,

Event of Defauil. The words "Event of Delault" mean and Include withou! limitation any of the Events of
Default set forth helow in the section tltled "Events of Defaull,”

Grantor. The word "Grantor” means WILLIAM A. AYARS and ROBERT H, GOEDKE, JR..
Indebtedness. Tha word “Indebledness” means all principal and interes! payable under the Note and any

*k CTHIS 1S NOT HOMESTEAD PROPERTY
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amounts exponded or advanced by Londor to dlscharge obligitions of Gramtor or axponses incurryd by Londer
to anfurca obligations of Grantor undor this Assignmont, togathor with Intorost on such amounts es provided in
this Asslgnment,

Lander. Tho word "Londor" moane HERITAGE BANK OF SCHAUMBURQ, its succossors and adglgns.

Note, Tho word "Noto” moans tho promistory note or crodil agrooment dated August 7, 1008, In the original
principal mmount of $116,860.00 from Grantor 1o Lundor, togothar wilth all renewnls of, extensions of,
modifications of, rafinancings ol consolldutions of, and substitutions for tho promissory note or agreomont,
Tha intorost rite on tho Noto 1s 6.000%.

Property, Tho word *Proparty” moans tha raal proporty, and all Improvemonty thereon, doscribod abovo in
tho "Assignmom” saction,

Real Praperiv. Tha words "RAoal Proporty™ monn tha proporty, intorosls and rights doscribad abovo in thy
"Proparty D2inivion” sestion,

Reisled Docurents. Tho words "Ralatod Qocumants® moan and include without imitation all promissory
hotes, crodit agrocmonty, loan agroomonts, onvironmontal agroemonts, guurantios, securily agroomaonts,
mortaugey, doady i vust, and ull ollior ingtrumaonts, agreementn and documonts, wholhor now or horoafter
oxigting, exocutad w-zanoction with tho Indottodnoss.

Renta. Thn word "Ranta” ranann all ronts, ravonuns, incomao, issuos, profits and procoeds from the Property,
whathor dua now o latar, Ancluding without limitation wll Rents from all leasos dowcribed on any axhibit
aitached o this Agsignmont,

THIS ASSIGNMENT IS GIVEN TO SECUAE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAMTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEi+ AnD ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as othorw'sf nrovidod in this Assignmont or any Ralated Document,
Grantor shall an to Londor all amounts socured by this Assignment as ey bocome due, and shall strictly
orform all of Grantor’'s obligations uncior this Asslgnmert. . Unlpse and until Lendor oxercisos Its right to collect
hy Hents a8 provided below and 80 long as thera Is no dufaull under this Assignment, Grantor mar‘ remain in
po. *asslon and conlrol of and oporate and managoe tho Propurty-and collect the Rents, provided that the cunmlng
ol th: '; ht to collegt the Rents shall not conatitte Lender's corarit 10 the uge of cash collateral in a bankruptey
procieding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH ReSPECT TO THE RENTS. With rospect to the
Rents, Grantor roprasents and warrants to Lender that:

Ownership, Grantor I8 entitled to recelve the Runts free and clear ¢iail rights, loans, liens, encumbrances,
and claims oxcept as disclosod 10 and accapted by Lender in writing,

Right to Aasign. Grantor has the full right, power, and authorlly 10 onter « iu 2his Asslgnment and to assign
and convay the Ronis to Lender,

No Prior Assignment. Grantor has not previously assigned or cahveyed the Renls 'a-any other person by any
instrument now in force.

No Further Tranafer, Grantor will not sell, assign, encumber, or olherwise dispose o 8.y ol Grantor's rights
in the Rents except as provided in this Agraoment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall hava the right at any time, and evar Ycugh no default
shall have occurred under this Assignment, 1o collect and receive 1he Rents. “For this purpose, Lendor |8 hereby
given and granted the following righis, powers and authority:

Nolice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Renls to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and lake possession of tha Proparty; demand, collect and receive

from the tenams or from any other persona liable therefor, all of the Rents; instiiule and carry on &ll legal

procaedings necessary for the proteclion of the Praperty, including such proceedings as may be necessary to

trﬁcoﬁ‘/er polssession ot the Properly; collect the Raents and remove any tanan! or tenanis or ciher persons from
& Properly.

Maintain the Property. Lender may enter upon the Property to maiain the Property and keep the same in

repair; t0 pay the costs thereof and of all services of all employees, Including thelr equipment, and of all

continuing costs and expenses of malntainln% the Property in proper repalr and condition, and also to pay all

:ﬁxeg. assr?ssmenta and water utifities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
alfecting the Property.

Leaue the Property. Lender may rent or lnase the wiole or any part of the Property for such term or terms
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and on such co}ldilioﬁs as Lender m y“géémr apprnprilt';i;

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L;J?:ldnrt 8 name or In Grantor’s name, to rent and manage the Property, including the collection and application
¢! Ronls,

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lander may deem
aPproprlare and may act exclusively and salely In the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirament to Act. Lender shall not be rat,uired to ¢lo any of tho to:egoing acts or things, and Lhe lact
that Lendar ghall have perlormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and nxgunsas incurrad by Laridar in connaction with the Proporty shall be for
Grantor's account and Landoer may pay such cosis and expenses from the Rantls, Lender, in i1s sole discretion,
shalt dotarmine tho application of any and all Renis racelved by it; howover, any such Rents raceived by Lender
which are not applied 10 Such ¢osis and expenses shall be nfplled 1o the Indebiodness. All expenditures mage by
Lender undor th@-Assignment and not reimbursed from the Rents shall become a pant of tho Indebledness
sngur%ciit by m:ﬁ Ama:ynmom. and shafl bo payabin on demand, with Interest at the Note rale from date of
oxponditurg until p

FULL PERFORMANCE !, Grantor pays all ol tho Indobtodness whon due und othorwise performs all the
obligations Imposod upon Gontor undor thig Assignment, tho Noto, and the Rolated Documenlts, Londer shall
auacute and doliver to Granio? i sultablo satistaction of thls Assl?nmenl and sultable slatomonts ol termingilon of
any finaicing siatomoent on f'o ‘avidencing Lendor's #ocurlly interest In tho Rents and the Rroperty,  Any
tormination fee required by law. eagi be puid by Grantor, if porinitted by applicablo law. 11, however, payment ia
made by Grantor, whother voluritarlly or athorwise, o by gudrantor or by any third party, on the Indeblednuss and
tharoaltar Lendor Is forcad 10 romil thy Zrnoumt of that paymont (uR 1o Grantor's truston In bankruptey or to any
similur dorson undor any fadeval or stale banks plcr liw “or law for the raliol of dobtors, (b} by ranson of any
Jutkgme w, docrog or orcdar of uiny courl or adrinistrative body having {urisdiction over Londer or any of Lendor's
roporys or (6) by ronson of any sotlement-or compromisd of any clnim mado by Londor with any claimnnt
Inchyedi- vy without ilmitation Grantor), the Indoatednoss shii bo consldored unpaizh tor the purpoio of enforcement
of thia .haaiqnmuni fand thiy Asalgnmant ahitl ceatinea to bo olfoctivo or shall bo relnstated, us tho case may be,
natwithelanding any cancalition of this Assignmar, <r of any note or othor instrument or unmumenl ovlduncln"
tho Inclebladnuss and tho Proporty will continue to g2cur2-tho nmount ropaid or rocovarod 1o the samo oxtent as
that amount novar hat! boaon ormlfmllr rocolvod bJ Londer, and Granlor shall be bound by any judgment, dacroe,
orcer, Lotiamant or COMEroMIZ0 ralating to tho indabioanars-or to this Agslgnmont,

EXPENDITURES BY LENDER, It Grantor falls to comply wisinany provision of this Assignment, or if any étcﬂon or
presoeding 18 commonced that woukl muunlully altoct Lonae e Intorants In tho Property, Lender on Qrantor's
ahall may, but shall not be roquired to, take dny action that Lenttar-daoms approprinto,  Any amount that Lendor
oxpands in 8o cloing whi bour Intorout &1 tho rate providod for in tha Nolo from the dato incurrad or paid by Lender
o the dite of copaymont by Grantor. Al such mzpfnaoa. al Londor's optinn, wil {n) b payable onh domand, ()
bo addad 1o the bilance of the Note and bo apportionod among nnd bo payable with any Instaliment paymonts 10
bov.omo dug during elthor (i) tho tarm ol any applicalie Insurance policy or’ i) the romining \erm of tha Nato, or
(cf bo treatod ng 4 ballonn paymant which will bo duo and payablo at the vZs's maturlly,  This Assignment wlso
will sacuro paymant of thoso amoums, Tho rlgms providod tor In this paragraph-shall be in addition 1o any other
rights or any remadios 1o which Londor may bo antillod on account of tho dufaun. . Any such action by Lendar
Prun'il not bu censtruod a8 curing the dofaull 8o as (o bar Londor from dny romedy that it othorwlse would hive
Wl

DEFAULT. Ench of tho following, at the option of Landor, shall constituto an avent of datult {*Event of Dolault™)
uicor this Assignmaont:

Gefault on Indebtedneas, ~uifuro ol Gramor 1o mako any paymont whan dua on the InGoeinass.

Comrllunce Dataull, Failuro of Grantor to comply with any othor torm, abligalion, covanant or condition
contiinid by thig Assignmaont, the Noto or Iy uny of tha Rolated Documonts,

False Sialements. Any wurranty, roproseniation or statornanl mada or furnlghod to Londor by or on behalf ol
Grintor undor this Assi;'nmqm. the Nute or the Rolated Documontd is falso or mislonding in any mnterial
rospoct, olhor now or gl this timo madoe or furnishod.

Detective Collateralization. This Asai(lmnum or any of tho Ralated Documents conses 1o be In full lorco und
elfect (including faliuro of sy collatertl documonts to croalo o valid and porfoclad socutlly intarest ar llon) &
any timo and for any roagon,

Other Dofaults, Falluro of Grantor 1o comply with any torm, obligation, covanant, or condition containad in any
othor agireomont botweon (rantar and Lendor,

Dealh o Insolvency. The doath o Grantor, tho Insolvency of Grantor, the appolnimant of a recelvar for nny
part ol Grantor ’propony. any assignmaont for the hanelit of croditnrs, any typo of creditor workou!, or tha
commaoncoment of any procoeding under any bankruptey of Insolvoncy luws by or ngaingt Grantor.

Foroclosure, Forfelture, elc. Commoncomont of foraciosure or forioiture procoodings, whother by judicial
procooding, solf=heip, repossession or uny othar method, by any craditor ol Grantor o by any governmenial
nPuncy againgt any of the Property.  Howevor, this subseciion shall nol npplx in the event of n good failh
cdispute by Grantor as to the vnlbdlly or reisonablenogs of the claim which s {he basis of the foraclosura or
forataituro proceading, providod that Grantor gives Landar writtor notice of such claim and turnishes reserves

or a suraty bond for l?\'n claim satisfaciory to Londar,
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Events Affecting Guarantor, Ani,l of the preceding evenls occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incomPelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednass, Lender, at its option, mar. but shall' not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A materlal adverse change occurs in Grantor's financial condllion, or Lender belisves the
prospect of payment or perfermance of the indebtedness is impaired.

Insecurity. Lender reasor:ably deems {tsel! insecure.

Righi to Cure, If such a failure is curable and il Grantor has not been given a natice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within filteen (15) days; or (t‘)} if the cure requires more than fitteen (15) days, immediately initiates
sler sufficient to cure the failure and thereatter continues and completes all reagonable and necessary steps
suflicient o produce compliance as soon as reasonably practical.

RIGHTS AND REVEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lendar may exercise-any one or more of the following rights and remedies, in addition to any other rights of
- remedies provided Ly law:

Accelerate Indebler’aess. Lender shall have the right at ite option without notice to Grantur to declare the
entir? lgc{ebtedn%s wirediately due and payable, including any prepaymenl penalty which Grantor would be
required to pay.

Collect Renta, Lender shiil ave the right, without notice to Granlor, to 1ake possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net Rroceeds over and above
Lender's costs, against lheTndem_ednasa. In furtharance of this cight, Lender shall have all the rights provided
for in the Lender's Right to Cuhest Section, above. |f the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Gruaiar's attorney~in-fact to endorse instruments received in payment
thereof Inthe pame of Grantor and tc neyotiate the same and collec! the proceeds, Payments by tenanls or
other users o Lender In response lo Loi.er's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds-icithe demand existed. Lender may exercise its rights under this
subparagraph eithar in parson, by agent, or threugh a recelver,

Morigagee in Possesslon. Lender shall have the right lo be placed as mongagee in possession or to have a
receiver appointed to take passession of all or any(part of the Praperty, with the power 1o protec! and preserve
the Propenty, to aperate the Property preceding foreclesure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cosi _r the recelvershlt:. &gainst the Indebtedness. The
martgagoe In possession or recelvar may sarve withcut vond if parmilted by faw. Lender's right 1o the
arﬂ)ontmenl ol a receiver shali exist whether or not te apparem value of the Proparly exceeds the
n elblerdness by a substantial amount, Empioyment by Lenge: shall not disqualily a person from serving as a
recelver,

l?"'.lel’ Remedies. lLender shall have all other rights and remedles provided in this Assignment or the Nole or
y law,

Waiver; Election of Remedies. A waiver by any Purtr of & braach of ( . ovision of this Assiﬂnment shall nol
& rights ofl ]

constitute a walver of or prejudice the par \erwlse 1o demand. sirlct comfliance with that pravision
or any other provision. Election by Lender 10 pursue any remedy shall hoi-exclude pursuil of any other
remedy, and an election to_make expenditures or take action to perform an oliigation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender's right to-zeclara a dafaull and exercise
its remedies under this Assignment.

Altorneye’ Fees; Expenses. | Londor instllutes any suit or action 10 enforce ary «i.the terms of this
Agsignmant, Lander shall be entitied 1o recover such sum as the court ma(y adjudgo rcarunable as allorneys'
taes al trial and on any appeal, Whether or not any court action I8 Involved, all rersonabls expenses incurred
by Lender thit in Lender's opinion are necessary at any time for the prolaction of its.intarast or lhe
onforcement of s rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of oxponditure until repaid at the rate providod for in tho Note, Expensos covered by Ihis
Pnragraph Include, without limitation, however aubject 1o any limits under applicablo law, Lendar's a\torners'
o048 and Lender's lapal axpenses whether or not there Is a lawsuil, including attornays’ feod for bankrupicy
proceedings (including offorts to modily or vacate any automatlc stay or lnjuncuonz. appeals &nd any
anticipatod post-ludgment collection services, the cost of soarching rocords, obtn!nin%u 16 roporta {Including
foreciosure rpons), surveyors' reports, and appraisal fees, und tlile insurance, o the extent permilted by
applicablo law, Grantor also will pay uny court costs, in addition (o all other gums provided by law,

MISCELLANEOUS PROVISIONS. Tho following miscellancous provisions aro i part of this Assignmont:

Amendments. This Assighment, logmher with any Ratatod Documents constitutos the entire understanding
and agreomenl of tho partied ag Lo thy maiters set forth In this Assignment, No alteration of or amendment to

* this Assignmaent shall bo offeclive unless givon In writing and signed by the parly or parties sought to be
charged or bound by tho altaration or amendmont,

Applicable Law, This Assignment has been dolivered to Lender and accepted by Lender in the State of
IMinole. Thie Assignment shall be governed by and conatruad in accordance with the lawa of the Siate of
fllinols.

Multipie Parties. Al obligalions of Grantor under this Assignmant shall bo joint and sovoral, and al
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rolerences 10 Grantor shall mean each and every Grantor, This moans thal each of the persons signing below
is responsibio tor all obligations in this Assignment.

No Modifioation, Grantor shall not enter into any agreemant with the holder of anr1 mortgage, deed of trust, or
othor sacurit %qreement which has priorlly over this Assignment by whicht thal agreement is modilied,
amended, axtended, or renewod without the prior written consant of Lender. Grantor shall neithor request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severability, It a court of competent jurlgdiction finds any provision of this Assignment to be invalid or
unenlorcoable as to any person or circumstance, suth finding shall not render that provision invali or
unenforceable as 1o any other persons or circumslances. |f fcasible, any such offending proviston shall be
deemad 10 be modified to be within the timits of enforceability or validity; however, If the olfending provision
cannot be so moditied, it shall be stricken and all other provislons of this ‘Asslgnment in all other respects shai
remain valld and enforceable.

Succnasors und Assigna.  Subject to the limitntions stated in this Assignment on transler of Grantor's
intarest, this Assignment shall be binding upon and Inure to the henelit of tha parties, thelr successcrs and
assigns. ! eanership of the Properly becomes vested In a person nther than Grantor, Lender, without nofice
to Grantor, may_ <oal with Granior's successors with reference to this Assignment and the Indabledness by
wag olI r:ort')aénrg?rf or extension without raleasing Grantor from the obligations of this Assignment or liability
undar the Indebtedres,

Time ts of the Essencr. Time is of the assence In the performance of this Assignment,

Walver of Homeslead Fxe;aption. Grantor hereby releases and walves all rlgms and benelits of the
homestead exemption lawsof the State of lllinois as to all Indebiedness sacured by this Assignment.

Walvers and Consents. Lender-ahall not be deemed 10 hiave walved any rights under this Assignment (or
uncer the Related Documents} Lnlass such waivaer 18 in writing and signed by Lender, No delay or omission
on the part of Lender in oxercising anv right shall operate as a waiver of such right or any ofher right. A
waivar by any party of a provision of 'nis Assignment shall nit constitute a waiver of or prejudice the part)gs
right otharwise to demand strict compliance with that provizion or any other provision. NoO pricr waiver by
Lender, nor any course of dealing between Lendar and Grizntor, shall constitule a waiver of any of Lender's
rights or anv of Grantor's obligations as 10 nny fiture transactions. Whenever conseml by Lender is required
in" this Assignment, the granting of such coreent by Lender in any insiance shall not constitute continuing
consent 1o subsequent instances where such cohsent.ls required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

y

DLy A

ROBERT H. GOEDKE, JR,
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" INDIVIDUAL ACKNOWLEDGMENT

l

STMEOF .~ ( { el )
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) o
"COUNTY OF____ /{ﬂ//(.,_ —— ﬁ” (I l
A

On this day bolore mo, tho undersigned Notary Public, porsonnlly appoarod WiLLIAM YARS; and ROBERT H,
GOEDKE, Ji} Y(ng é\lTb/iN COMMON WITH AN UNDIVIDED 50% INTEREST, 16 mo known (0 ba the individugls
doseribed ih af M oxdcued the Asgignmant ot Ronts, and acknowlodgod that thoy algnud ho Assignmont as
thoir froo and voluntary act und deoad, lor tho usua K purposes momfn mumionud

Given w oymy Hand anﬁ/ Zlulal segl this w [ dayol _

V¢ [.CL Vi U é /(.. ... Pomdingal___

Notary Public In and tar v State of

My commission explres
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