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MORTGAGE
LOAN NO, 895
THIS MORTUAGE {"Security lnsteament™} is'elveon MAY 28, 1998 . The mortgagor is
JANET C. DAVIES, MARRIED TO JEFFREY J., PRESTON
("Boerower"),
This Security Instrutnent is given o
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ,
which Is organized and existing under the inws of  ILLINOIS » and whose uddress is
350 WEST HUBBARD, SUITE 222
CHICAGO, IL 60610 {"Lender™).
Borrower owes Lender the principal sum of FOUR HUNDRED FIFTY-FOUR THOUSAND TWO HUNDRED
AND 0¢/100 Dollurs {17.5-8 454,200.00 )
This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrumett("Note®), which provides for
monthly payments, with the full debt, It not paid carlier, due and payable on JUNE 1, 2028 » This

Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with Intezest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, wilh interest, advanced under paragraph 7 1o
protect the seeurity of this Securdty lostrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant nnd consey to Lender the
following described property located in COCK County, Mlinois:
LOT 11 IN MAUD AVENUE 3RD RESUBDIVISION, BEING A RESUBDIVISION OF

THE NORTHEASTERLY 22 FEET LOT 47 AND LOTS 48 TO 56 AND THAT PART

OF 10T 57 THAT LIES SOUTHEASTERLY OF A LINE DRAWN PERPENDICULAR

TO THE NORTHEASTERLY LINE OF LOT 57 THROUGH A POINT THEREIN

184,50 FEET SOUTHEASTERLY OF THE MOST EASTERLY CORNER OF LOT 65

ALL IN HAPGOODS SUBDIVISION OF LOT 1 AND PART LOT 2 IN BLOCK 2 IN
SHEFFIELDS ADDITION TO CHICAGO IN THE WES! 1/2 OF THE SOUTHEAST

L/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FERMANENT INDEX NUMBER: 14-32-401-083-0000 /f"’”"
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: * which has the address of 1958 WORTH MAUD AVENUE, CHICAGO

o, - {Shee) Jiliny)
[ ltinots 60514 ("Property Address™),

) (¢ Codde)

‘1. TOGUETHER WITH all the improvements now or heremler ereeted on the property, and att ensements, appurienances,
C1 qnd thamres now ur herealter a pan of the property, Al cephaeemons mnd additions shal) lso he covered by this Securhy
Instrument, ALl of the Yoregoing iy referredd to fn thls Securby Instriment s the "Property.”

BORROWER COVENANTS that Borrower Iy inwfully seised of the estate hereby conveyed and has the right 10
morigage, gram and convey the Propenty and thas the Propeny ix unercumbered, except for enewmbrinees of record
Borrower warrais md will delend generally thie drle o the Property against all cluims and demuds, subject to any
encumbranees of reeort,

TINS SECUPILY INSTRUMENT combines unlform covenmnts (or nmiotal use and nen-uniform covenants with
hfted vardations by parbsdietion o constitare n uniform seeurlty instriment covering real property.

UNIFORM COVENARTS, Borrower and Lender covenant and ayree as follows:

1 Payment of Princaeat onad Iberest; Prepuyment wnd Late Chaeges, Borrower shall promptly pay vwhen due the
pretneipnl of s Woterest on the seiscevidonced by the Noto asd any prepayment mnd le chintges due umder the Noe.

2, Funds for Tuxes and Insurapee, Subject w applicable tow or to u wrkiten waiver by Lender, Borrower shall pay 1o
Lender on the diny monthly payiments arz-due under the Note, until the Note Is pald in full, o som (“Funds”) fors () yenrly
tces and axsexnments which miy atai-zosity over this Security Instrament ns o Hen on the Property; () yearly leasehold
parymeits or ground rants on the Propeny, 2 says (¢) yewly hozaed or propenty nsurmce premiums; (§) yeary flood
bsuranee prespiums, 15wy (o) yearly mongage tsaranee premiumy, if any; amd () any st payable by Borrower w
Lender, in weeardries whh the provisions of paeasoenh 8, i teu of the payment of mortgage insurince pretiiams, These
By are alled “Escrow ftems,® Lender may, st ang Sine, vollect ad Dold Fands b an amount nos 1o exeeed the niximum
amount & lender for o frderably selated mortgage toan may regidee for Borrower's escrow sweount undee the federn) Real
fistnte Setttement Procedures Aet of 1978w wmended from e to time, 12 U5.C0 8 2001 of seg, ("RESPA"), unless
anothoer law that npplien o the Fuaikls sets « lesser amounl, 30, Lender may, wt any time, collect mnd hold Funds i an
nmng et 1o exceed thy lesser amount, Lender mny estmate the pmonnt of Fumds due on the basis of current data amd
rmsonithle extmmates of expendhires of Raure Bserow Tems or atiovise 10 accordatee with applienble Inw.

The Funds shad) be Fold In an insition whase deposits are biseiest by o federad ngeney, {nstrumentality, or estlly
(netuding fender, W Lender is sach an Institution) or fn any Federal Hese Loan Bk, Lender shall apply the Fuids to pay
the Escrow lems, Lender mny not charge Borrower Tor holding sod applyfog the Funds, apnunlly analyzing the escrow
accoumt, or vertiying the Escrow Boms, wnless Lender pays Borrower interest ar-the Tunds and appticable taw permits
Lender (o ke such o charge, However, Lemder may require Borrower (o pay o ctiedime charge for an independent real
estate dax reporting service used by Londer tn conneetion with this fomn, unless applicable tive provides otherwlse, Unless an
ngreoment by made ar applicable Inw vequlres imterest o be puld, Lender shald ot be requilrcdito pay Bortower sy inlerest
or varnings on the Funds, Borrower and Leader may ogree in writing, however, that fnterest shall be pald on the Funds,
Lender shall give 1o Borrower, without charge, an situl necaunting of the Funds, showing vretting ued debits 1o the Funds '
and e purpose for which ench deblt 10 the Funds was nucde, The Funds are pledged as sddiloral szeurity for alf sunis
sectred by Whls Securlly Instrument,

If the Funds held by Londer exceed the amounts permitiect to bo held by applicable Inw, Lenavetod! neeount 1o
Borrower for the excess Pamds in aceordanee with the requiremens of applicable law. H the amount of the Funds held by
Lender & any time is not subficlent to pay the Escrow frems when due, Lender may so notify Borrower b writing, and, i
siich case Borrower shadl piy o Londer the muoumt necessary 1o make up the delleleney. Borrower shinll mnke up the
dettetensy In po more tian (welve motthly payiients, ot Lender's sole diseretion,

Upon payment tn [l of all sums secueed by this Seeurlty Instewment, Lender shull promypily refund (o Borrower any
Funds held by Lender, I, under pueagraph 21, Leader shal) pequire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply my Funcs held by Lender nt the time of nequisithon or sale us o credit against the sums
secured by this Security Insteurment,

3. Applestion of Payments, Unless applicable law provides oerwise, il payments received by Lender under
paragraphs T ang 2 shatl be applled: first, 10 any prepayment charges due under the Note; second, 10 amounts payable uider
pavngraph 3: third, o interest due; fourth, to peineipad dues and Inst, o any Jate charges due under the Nole,

e
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4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions aturibwtable to the Property
which may attain priority over this Security Instrument, and leaschald payments or ground reats, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this
paragraph. 1f Borrower makes these payments direetly, Borrower shull promptiy furnish to Lender receipts evidencing the
paymens,

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in n munner acceptable to Lender; (b) contests in good faith
the: lien by, or defends against enforcement of the licn in, fegal proceedings which In the Lender's opinion operate (o prevent
the enforcement of the lien; or (¢) secures from he holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 this Seeurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atiain
priority over this Sccurity Instrument, Lender may give Borrower a siotice identifying the lien, Borrower shall sniisfy the
tien or take one o wute of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Sreperty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agaltist 1068 by fire, hazards included within the term “extended coverage” and any other hazards, including
flocds or Nooding, for whink- Lender requires insurance, Thls insurance shall be maintalned in the amounis and for the
periods that Lender requires. ) pé-insurance carrler providing the insurance shall be chosen by Bosrower subject 1o Lender's
approval which shall not be unreascaably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's oplion, obtain coverage-+v protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals £4p'i be acceptable to Lender and shatl include a standard mortgage clause, Lender
shall have the right to hold the policles and repawals, 1f Lender requires, Borrower shull promptly give to Lender all receipts
of paid premiums and renewal notlees, In the event of loss, Borrower shal! give prompt notice (o the insurance carrier n
Lender, Lender miay make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree [ wilring, insurance proceeds shall be applied 1o restoration or repalr of
the Property damaged, 17 the restoration or repair is“vconomically fensible and Lender's security is not lessened. [f the
restaration or repale 1s not ceonomically fensible or Lended's seeurity would be Jessened, the Insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whather or not then due, with nny cacess paid 1o Borrower, 1
Borrower abandons the Property, or does not answer within 32 2ays a notice from Lender that the msurance carrier has
offercet to settde a clabm, then Lender may collect the insuranee procecls, Lender miny use the proceeds 1o repalr or resture
the Property or to pay sums sccured by this Sceurity Instruiment, whethier or nol then due, The 30-duy period will begin
when the notice (s given,

Unless Lender und Borrower otherwise agree in weiting, any applicatior” of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and-2 #r change the amount of the paymems. [f
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any nwurance policies s proceeds resulting
from damage 1o the Property prior 1o the acquisiion shall pass 1o Lender 10 the exteist eithe sums secured by (his Sceurity
Insteviment immedinely prior o the acquisition,

6. Occupnney, Prevervation, Malntenance und Protection of the Propertyi dterrower's Lonn Application;
Leascholds, Borrower shall occupy, estublish, and use the Property as Borrower's princlpul reskience within sixty days after
the executlon of this Security Tnstrument and shal} continue w occupy the Property as Borrower's pranzipal residence for ol
feast one year after the date of oceupancy, unless Lender otherwise ngrees in writing, which” sornzent shall not be
unreasonably withlield, or unless extenunting cireumstinces exist which ure beyond Borrower's control. Begiawer shall not
destroy, damage or Impait the Property, sllow the Propeny to deterforite, or cormit wasie on the Property. dorrower shall
be I cetault i any Yorfeiture netlon or proceeding, whether civil or criminad, Is begun tat in Lender's good faith judgment
coutd result fn tucteiture of the Property or otherwise materbudly dmpuir the Hen crented by this Securlly Instrument or
Lender's security Iitorest, Borrower iy cure such a default and eeinstate, as provided In paragraph 18, by causing ihe
action ar proceeding 10 be dismissed with & ruling that, in Lender's good falth dewermination, precludes forfelure of the
Borrower's merest In the Propesty or other material Impatrment of the lien created by (his Secuelty Insirument or Lender's
seeurty lterest, Borcower shall wlso be in defuh 1f Borrower, during the lonn application process, gave materinlly false or
innee it Information or statements 10 Lender (or Mkt o provide Lender with any muterial information) in conneetion
with he loan evidenced by the Note, lcluding, bt not lhimdted 10, representnions concerning Borrower's oceupaney of the
Property os o principal residence, 16 thls Security Instrument s on a feasehold, Borrower shall comply with all the provisions
ol the tease, 1T Borrower aequites fee 1itlo 1o the Propenty, the lenschold and the few tiile shal) not merge unless Lender
pgrees to the merger i writing,
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-!f( 7. Prataction of Lender's Righis in the Progerty, I Borrower fails to perform the covenams snd agreements contatnd
4 n this Security Instrument, oe theee I8 o Jegal proceeding it may significaly affect Lender's rights in the Propetty (such
. as a proceeding in bankrapicy, probate, for condemnation or forfelture or to enforce laws or regulmions), then Lender may
‘t do and pay for whatever Is necessary to protect the value of the Property nd Lender's rights in the Property, Lender's
i actiong may include paying nny sums secured by w len which has priorily over this Security lnstrument, appearing n coust,

paying reasonable atloraeys’ fees any entering on the Property to make renairs, Although Lender may take action under this
2t pacagraph 7, Lender does not hive 1o do so,

{) Any amounts disbursedt by Lender under this puragraph 7 shall become additionnl debt of Borrower seeured by this
Security Instrument. Unless Burrower and Lender agree to other lerms of payment, these amounts shall bear interest from
ihe date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insucance, I Lender required mortgage insurance ns a condition of making the loan secured by this
Security [nstrvaieny, Borrower shall pay the premiums required to maintain the morigage instirance in effect. 1M, for any
reason, the mortgage insuranee coverage required by Lender lapses or censes o be in effect, Borrower shall pay the
premiums required o obtain coverage subsiuntinlly equivalent to the morigage insursnce previously in effect, at a cost
substantially equivalernc e the cost 1o Borrower of the mortgage insurance previously in cffecl, from an alternate morigage
insurer appsoved by Lendee (Feubstantially equivalem mortgage insurance coverage Is not available, Borrower shall pay o
Lender each month a sum equa to one-twelith of the yearly mortgage insurance premivm being paid by Bosrower when the
insurance coverage lapsed or cossed to be in effect. Lender will aceept, use and retain these paymenis as o loss reserve tn
liew of mortgoge insurance, Loss riseive-payments may no Jonger be required, ar the option of Lender, if mongnge
inswrance coverage (in the amount and for theneriod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrowcr shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss rescrve, until the requirement foe wortgage insurance ends in nccordance with any written agreement between
Borrower and Lender or applicable law,

9, Inspection, Lender or its agent muy make renaoaable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection sprcitying vensonable cause for the inspection,

10. Condemnation, The proceeds of any sward or ciaim-Tor damages, direct or conscquential, in connection with any
condemnation or other 1aling of any part of the Property, ovfor-conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds 2iaru be applicd to the sums secured by this Security
Instrument, whether or tot then due, with any excess paid to Borrower_{a the event of a partial taking of the Propenty in
which the fair market value of the Property immediutely before the taking isequal to or greater than the anount of the suims
secured by this Sccurity Jastrument immediately before the taking, unless Borrorver and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of ihe. proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the Tair market value of the
Property immedintely before the taking. Any balence shall be paid 10 Borrower. In'the-cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is-2ss than the amount of the sums
secured immediately before the taking, unless Borrewer and Lender otherwise agree in wriling or wnless applicable law
otherwise provides, the praceeds shall be applied to the sums secured by this Security Instrument-whether or not the swms
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the conasmzor offers 1o meke
an wward or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date tse nolice is given,
Lender is authorized to collect and apply the proceeds, af its option, either 10 restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall wot extend or
postpone the due date of the monthly paymemts referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instnement granted by Lender fo any successor in interest
of Borrowser shatl not operaie to release the liability of the original Borrower or Borrower's successors in imterest, Lender
shall not be required to commence proceedings agninst any successors in interest oy refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
otiginnl Borrower or Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

net be & waiver of or preciude the exercise of any right or remedy,
T
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£2. Successory il Assigny Hound; Juint and Severable Linbiity; Co-signers, The covennnts and agreements of thiy
Security Instrument shull bind and beneflt the successors amnd wisluns of Lender mnd Borrower, sibjeet to the provisions of
parageaph 17, Borrower's covenunts aml agreomentys shadl be Jolnt nnd several. Any Borrower who co-siygns this Seeurhy
Tnstrusent bul duea not exeeute the note: () Is cosslgning this Seeurlty Instrument only (o mortgage, grant and convey thi
Borrower's inerest iy the Property under the terms of this Security Instrument; () 18 not personally oblignted w pay the
vauw seeueed by this Security fnstrwnent; o {¢) ngrees that Lender and any vther Borrower nuy ngree to extend, modify,
forbear of muke shy decomitodations with regmd w0 the wems of this Securlly Instiriment o the Note withow than
Borrower's dongent.

1, Foun Charges, 11 the Joun seeured by this Securdty Instrument §s subject to & law which sets waxinam Jomm chirges,
andd thae Jasw b8 Tinally interpreted so that the dnteresi or other loan charges collected or i e cotieeted In connection with the
fonn exeeeth the permitted dimis, thes: (0 tny sueh loan charge shall be reduced by the amount necessary o reduce the
clinge o the permitted Hmity ang (b) iy sums already coltected Trom Borrower which exceeded peemitted limits will be
refunded o Boriower, Lendee may ehoose 1o make this refund by reducing the prinelpal owed winler the Now or by making
o direct paement o asorrower, 10 a reland reduces prineipal, the reducion will be treated as a partinl prepayment withoul any
prepuyment charge wadse the Note,

14, Notices, Any-oren o Borrower provided for in this Seeurity Instrument shall be given by delivetug it or by
matling it by fiest chisy nandd snless applicable law requires use of another method, The notice shall be directed 10 the
Property Address or any other pddress Borrower designmes by notice 10 Lender, Any notice 1o Lender shall be given by firs)
class mall 1o Lender's nddress-zaied hereln or any other address Lender designates by notice o Borrower, Any notlee
provided tor In ihls Securlty nsteumantdiit be deemed 1o have been glven to Borrower or Lender when given as pravided
in this paragraph,

15, Governing Law; Severubllity, Tois Security Instrument shall be governed by federal law and the faw ol the
furisdiction (n wideh the Property Is Tocmed, T event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflier shall Gobalfeet oher provisions of this Seeurlty Instrument or the Note which
can b given effect without the confticting proviston.Ca this end the provisions of this Securlty Instrament and the Note are
declared to be severable,

16, Borrower's Copy, Borrower shall be given one conforined copy of the Nole mnd of this Security Insiniment.

17, Transfer of the Property or o Deneficinl Interest i Sozeower, IV all or nny part of the Propeny or wny Interes, in
il is sold or transfereed (or 1 o beneficial interesy in Borrower Is-seihor transferred and Borrower is not o natural person)
withowt Lender's prior wrilten consent, Lender may, at its aption, reqiee immediaie payment in full of all sums secured by
this Security lustrunient, However, this option shall not be exercised by sender if exercise is prohibited by federal faw as of
the dale of this Sceurily Insirument,

1f Lender excrcises this oplon, Lender shall give Borrower notice of acceigrtion. The notice shall provide a period of
1ot less than 30 days from the due the notice Is delivered or malied within which Sorrower must pay all sums secured by
this Security [nstrument, [ Borrower fails to pay these sums prior 1o the expirnion of this. perlod, Lender may invoke any
remedies permitied by (his Security Instrument without further notice or demuu! on Boriowsy

i8, Borrower's Right to Refnstate, If Borrower meets certain conditions, Borrower shiall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (n) 5 “ayg (or such other perfod as
applicable lnw may specily for reinstatement) before sate of the Properly pursvani (o any power of sale contained in this
Security Instrument; ar (b) emtry of » judgment enforcing this Security Instrument, Those conditions nze that Borrower: (a)
pays Leader all sums which then would be due under (his Sceurity Insirument and the Note as il ao asceleration had
occurred: (b) cures any defmult of mny other covenants or agreemerss; (c) pays all expenses incurred 1 enforcing this
Security Instrument, including, but not timhied o, reosonable attorreys' fees; and (d) takes such action as Lender way
reasonnbly require to assure that the Hen of this Sceurity Instrument, Leader's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sceurity Instrument axd the obligations secured hereby shall reivain fully effective as if no acceleration had occurred.
However, this right to reinstale shall not apply in the case of acceleratinon under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partinl interest in the Note (together with this Security
instrument) may be seld one or more times without prior notice to Borrower, A sale may result in a change in the entity
{knows as the "Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrctated to a sale of the Note. [T there is a change of (he Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and nddress of the new Loan Servicer and the address te which payments should be made, The notice-will

also contain any other information required by applicuble Taw. 'Y
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20, Hazardous Substances. Borrower shall not eause or permit the presence, tse, disposal, storage, or release of any
Hazardous Substances on or In the Propesty. Borcower shull not do, nor allow snyone else 1o do, anything ntfecting the
Property that is in viotuion of any Environmental Law, The preceding two semtences shall ot upply (o the presence, use, of
sterage on the Property of small quantities of Hozardous Substances that are generally recognized tu be appropriie to
normal residentinl uses and (o malmenanie of e Property.

Borsower shall promply glve Lender wrltten notice of any investigation, ¢lalm, demand, lewsilt or otiver action by any
governmentnl or regtlatory agency or private party involving the Property and any Hazardous Substanee or Environmenial
Law of which Borrower has aetual knowledge, Il Borrower leans, or s notfled by ony govermuertal or regwiatory
authorlty, thot any removal or other tewedtntion of ay Hazardous Substince affecting the Property by nevessary, Borrower
Shall prompely wke ol necessary remedial actions I accordanee with Envivonmental Law,

As vsed in this paragraph 20, "Hazardous Substwees” are those substances deliied as toxie or hnzardous subsinnces by
Environmental Law-and the following substinces: gnsollite, Kerosene, other Qumnmable or toxie pelroteunt products, toxle
pesticldes and homleldes, volatie solvents, materinls contalning nsbestos or formuldehyde, and racdioactive materials, As
usedd b this parogregh 20, "Eavieonmentad Ly means Tederal Tows and lows of the jurlsdistton where the Propenty s
focated thit rehute to heatieg sty or environmental protecilon,

NON-UNIFORM COVEMARTS, Borrower mut Lender fusther covenant wid ngree ns follows:

2 Acceleration; Remedles: tantlor shnll give notice to Borvower prior to aceeleration following Borrower's
breach of uny covennit or wreemend 2 24y Security Titumsent (hut not prior to aeeelerntion under puragraph 17
wiless applicabito daw provides otherwise}, Thantlee shult speeily: (n) the defauits () the setlon required 1o cure the
defulty (¢) n date, not less than 30 days from the date the notlee 8 glven th Borrower, by which the defuult must be
cured; whtd {d) that fatinre to cure the default do e betore the dnte specifled In the notice may vesult dn ueceleration of
the sums secured by this Securlty Instement, foseetovire by judiclnl proceeding wad sile of the Property. The notice
shall fuether tnform Borrower of the vight (o refastute after aceclerntion and the elght to assert in the foreclosure
proceeding the nonsexistence of a defunlt or wny other defowe of Borrower to uecelerntion wnd foreclosure. 1F the
defunlt iy not cured on or betore the dute specified In the watice, Leader ot Hs opthm may vequire immediate paywent
i fult of whl sams seeired by this Seeuvity Tostrument wisiriot. further demand and mny foreclsse this Securlty
Instrument by Judicial peoceeding, Lender shindd e entitled to coliect ull expesses Incurred in pursiing the remedies
pravided (n this purngraph 21, including, but nat Hmited (o, ressonab e attorneys' fees snd costy of title evidenee,

22, Release, Upon payment of wil sums seeured by this Seeurleinsironent, Lesder shabl release thix Security
Inatrment withowt chaege w0 Borrower, Borrawer shall pay any recardntion eoits,

23, Waiver of Homestend, Borrower watves ald right of homentead exemptionin-the Praperty,

24, Ridess to thiy Seeurivy Instroment, 1f ong or thore lders are exeented by Borreyai nnd recarded togerher with this
Seeurity fnstrument, the covenauts s agrevments of each such rider shall be licarporiced imo and shall wmend and
supplement the covenanls and agreements of this Securdty tastirament as i the riders) wers— part of Wis Securlty
{nstrumient, {Cheek applicuble box(ey)

Adjustable Rute Rider Conclominiom Rider Plunned Unit Developiment Rider

14 Family Rider Grathuted Payment Rider Biweckly Fayment Rider

Bultoon Rider I 1 Rane tmprovement Rides Second Home Rlder

eher(s) {specity)

b o~
(V7
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BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants cottained in this Sccurity [nsirimem
and i any rider(s) executed by Borrower and recorded with it.

Witnesses: /)
(/ Cod
d/&\p‘(\( /\ ).? Wl (Seal)

» Hoprower

(Seal)

- Burewer

SOLEL4  FOR THE PURPOSE OF

WAIVING. HOMESTEAD
(Seal)

« forrowet

(Seal)

- Botrower

STATE OF 1LLINOIS }
] ss,

camyol (' N0 [ J

£ e L~ EWrY
I, D e . i~ Ul kD s @" , nery Public inoand for said coumy and state do
hereby certity that . /
r . . Ly / ' - -) A N O‘
Tanet C, [(Daavies § Je {vey 3. Fre Ao
- , personally kinews to me 1o be the satme person(s) whose
name(s) subseribed 1o the foregoing instnument, {\ppumd before me this day In persedn, 2ad acknowledged that hc/ S e

signed and delivered the said instrament as a5 [Py Trew and voluntury net, Tor the uses ikl simposes thereln set forth,
Giiven under my hand and officlul sead, this® 22 $.(Cq duy of lY] ,3 7/

My Cotmmission expl

Notary Publie

ILLANDIN » Stnghe ¥ainity Fensie ShoriV1nibia Nt UNIVORNEENSTRUSIENT (io0)
ARSI
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LOAN NO. 835
ADJUSTABLE RATE RIDER
(1 Year Trensury hndex - Rate Caps)
THIS ADJUSTABLE RATE RIDER is raade this 28TH day of MAY , 1998 | andis

incorpornted into and shall be deemed o amend wid supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the "Note®)

{
® PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION

of the same date and covering the propenty described in the Security Instrument and locatedd at:

1958 NORTH MAUD AVENUE
CHICAGO, 1L 60614
ftoporty Adidross|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE ‘CA¥) CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

(the "Lender™)

ADDITIONAL COVENANTS. In aditition 10 the covenants and agreements made in the Security [nstrumem, Borrower ad
Lender (urher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYPAENT CHANGES
The Note provides {or an initinl interest rate of 0,625 %. The Note provides for changes in the interest rate and the
monilly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 wilt pay may change on the first day of JUNE -1 2001 |, and on that day every 12th
month thereafter. Each date on which my interest rate could change is cadad & "Change Date”,

(B) Tue Index

Beginning with the first Change Date, my interest rate witl be based on an Lidexs” The "Index” is the weekly average yield on
United States ‘Trensury securities adjusied to a constant maturity of ! year, as made avzitable by the Federal Reserve Bowed. The
most recent Index figure available as of the date 45 days before each Change Date is eniied the "Current Index®,

If the Index is no Jonger available, the Note Holder witl choose a new index that is based-2ipon romparable information, The
Note Holder will give me tiotice of this choice.

(C) Caleulation of Changes
Beiore each Change Date, the Note Holder will caleulae my new interest rie by udding
TWO AND SEVEN EIGHTHS
percentage poimts ( 2.875 %) 1o the Cuerent Inddex. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits staed in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amoum of the monthly payment that would be sufficient 1o rephy the unpaid
principal that { am cxpected to owe at the Change Date iu full on the maturity date a1 iy new interest raie in substantially vqual
payments. The result of this caleulation will be the new umount of my monthly puyment,

(D} Limits on Interest Rute Changes

The interest rate 1 am required 10 pay at the first Change Date will not be gremer than 8.625 % o less
thun 4,625 %. Therealter, my interest rate will never be increased or decreased on any single Change Date
by more than 2wa percentage poits (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 12.625 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Singla Faeolly - Faninde Maa/Freddis Mes UnHorm Instrumant -
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(EY Effective Dute of Changes
My new interest tate will become eftective on waeh Change Date, 1 will pay the aimount of my new monthly payment
beginning on the first monthly payment date alter the Chinge Date until the amount of my monthly payment changes agnin,

(M) Notiee of Changes

The Note Hulder will deliver or mall o me a notice of any chimges inomy Interest rate and the mmount of my monibly
payment betore the effective dnte of any ehange, "The notiee will Include fnfermation required by Law w be given me and also the
title and tefephone number of u person who will answer any question T mny have regarding the nolice,

B, TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurlty Insiriment Is amended o remd ny follows:

Transfer of the Proverty or n Deneflcind Interest In Bovrower, [ all or any part of the Praperty or any tterest in v is sold
ar transferred Cor 11 a benetletal Interest in Borrower is sold or transferred and Borroser §s not o matueal person) whthiow Lender's
prior writien consent, Lendes-mny, s ils option, require Impnedinte payment in full of ) sums seeured by this Security
lastramient.  However, this opion-shall not be exerelsed) by Lender 3 uxercise I probiblied by federal law as of the date of this
Seeurity Instrument,  Lender alse aball nov exercise this option i (a) Borrower causes o be submitted 1o Lender Information
reguired by Lender to evalunte i intended transferee ns i nonew losn were being made o the transferee; and (b)) Lender
teasonably determines that Lender's setzueiieowill not be impaired by the loan assumption pd that the risk of a breach of mny
covenant or ngreernent in this Seeurlty Instaimentds aceepiable 1 Lender,

To the extent permiitted by applicable faw, Lejde: may charge a reasonable fee n8 a condition ta Lender's consent to the loan
nssumption.  Lender may also require the transferce rosign un assumption agreement that is acceptable to Lender and that
obligtes the transferee (0 keep all the promises and agrezments mude In the Note and in this Security Instrument. Botrower will
continue 1o be obligated under the Note and ihis Sceurlty Instoumiznt unless Lender releases Borrower in writing,

I Lender exercises the option to require immedinte paymeni- 2 fall, Lender shall give Borrower nutice of aceeleration. The
notiee shall provide a period of not Tess than 30 days from te date theaotice is delivered or malled within which Borrower must
pay all sums seeured by this Securlty Instrument. I Borrower fuils 0 2y these sums prior to the expirstion of this period,
Lender may invoke any remedies permitted by this Securlty Instrument witkeur further notice or demand on Borrower,

BY SIGNING BELOW, Borrower peeepts and ngrees to the terns and covennnte coatained in this Adjustable Rate Rider.

(Seal)

et

(Seal)

Borrower

{Senl)

sBoirawur

{Seal)

Borrowar

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Single Family « Fannie Mas/Freddie Mac Uniform instrument
Form #311% 3/85 Page 2 of 2
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