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MORTGAGE
THIS MORTAAGE ("Seeurity instrament”) is given on July 16 , 1998 . Themorigugor s

Cary G. Rogers and Jodi A, Rogers, husharnk! and wife

{("Buorrawer™). Thiy Securily Instrument is given o New Amerdce Financial, Inc.

which js organized and existing under the Taws ol tha Stnte of Texas , and whese sddreas is
3131 Turtle Creek Blvd. # 1300, Dallag, TX 75219

ninety five thousand and MO/100ths

Dollars (U.S. § 95,000,00 ). This debtis evideneed by Burrower's notedaterd the same date ug Uiis Seeurity Instrument
("Note"), which provides for manthly prymants, with the il debt, i not paid earlier, due aind payable on August 1 T

2028 . This Sceurity Instrument secures o Lender; (u) e repayment ol the debt evdenead by the Note, with interest, and ol
renewals, extensions uned todilications of the Note; () the pryment of al] other simny, with interest, ndymeed under parsgraph 7 to protect
the security of this Security Instument; and (¢) the perlormnnce of Borrower's covenants and agreements-ander this Securily Instrument uinct
the Note. For this purpose, Borrower doues hereby mortgage, grant und convey 1o Lender the following Uesceribed property located in

Cook County, Hinois:

LOTS 6 AND 7 IN BLCCK 3 IN CHARLES MORGAN'S ADDITION TO BLUE ISLANL; A

SUEDIVISION IN THE NORTH 1/2 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

'laender™), Borrower owes Lender the prineipal sum of
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\\'hit.‘il has the nklress of 128658 Wahl Street .

|Sireet) .
Blue Island , Hlinois 90406 ("Propecty Address"), ag712611
1) [éip Code}

TOURTHER WITH all the impravements now or herenller erected on the property, and all easements, appurenances, wd {ixtures
teny o hereadlet v port of the propeity. Al repiicenents wd additions shall wlgo b covered by this Security Instrument. Al of' e foregoing
ix referred to in this Seeurity Instroment us the "Praperty.”

BORROWLER COVENANTS that Borrower is Inwililly seised of the estate hereby conveyed mnd has the sight (o mortguge; grant
aied wonvey the Property wnd thit the Property i unencumbered, except for encumbranees of record. Borrower wartants and will defend
genetally the title o the Property agninst all eluimy nnd demands, subject to my encunbrances o recond,

TEUS SECURITY INSTRUMENT combirses unilinas covenmts {0y nntionnd use and non-uniform covenans with limited vyrinGons.
by jurisdiction to constitute u uniform security instrument covering real propurty.

UNIFGRMCOVENANTS, Borrower i Lender covenml und ngree us fullows: -

o Baymens of deinelpal nnd Interest; Prepayment wnd Lnte Churges. Borrowet shall promptly pny when due the pnnupnl
of undd itsterest on the deb svidenced by the Note and uny prepayment nnd late churges due under the Note,

20 Funds for "Taves sl Ineuranice. Subjeel to applicable luw or o u writien waiver by Lender, Borrower shall pray to Lender on
the duy monthly poyments are g der (e Note, uatil the Note is paid i o s ("Fands®) Tor: () yearly inxes and assessients which
nury altain priority over this Seeuri‘y fastrunettt us o livn on e Property; (b) yenrly leasehold payinetits ot ground rents on the Property, I
any; (0} yeurly twwand of propesty insarance traivs, (d) yearly Rood insuratice premivms, i any; (e} yeurly morgage insurance premiungs,
'ty el 1) any sus puyabile by Bosovees i bender, in ascordanee with e provisions of puragraph 8, i tiew of the puymest of morigage
inzurance premiutms, These itemy ore culled *Fagiaw ems.” Lender by, nlany litne, collect und hokl Fundy i an mimount not to exceed
the snaxiten wncant o lender for u federadly refuesl o ot wary veguire (or Borrower's eserow necowst wder the federnl Rea) Bstute
Settlentent Procedures Act of 1974 s wmended (rdn 2ime to i, 12 U.8.C. § 2601 et sey. (CRESPAY), unless unother by npplics o
(e Fuancls sets o lesser wenowt, s, Lencder wiy, wtwig Bav cotloet mnd hokd Funds i an mmount not o exceed the lesser simount. Lender
iy estimate the amount uf’ Furds due on the basis ol ¢ ireent dotn and reasonntle estimutes of expenditures of’ Tature Fserow It or
otherwise in weeordanee with applicable law.

The Furs shall be held inwn institution whose deposity e dstired by u federd ageniey, insteunentality, or enlity Gnetuding Lender,
it Lendler is such wn institution) or in any Federal Home Loun Bank,-Goader shall apply the Funds to pay the Eserow lems, Lender may not
charge Burrower for holding nd applying e Funds, anndly asadyziaeate: eserow sceoisd, of verilying the Bserow Ttens, unfess Lender
puys Borrosver interest o the Funds and applicable law permits Lender toimake such o chorge. However, Lender may require Borrower to
pry one-time charge tor an independent teal exfate X reporting service used sy Lender in connection witl this loan, tnless applicabhe lnw
provides otherwise, Unless wngreerent is tncle or applivable i requires interestto bie puld, Lender shall not be required to poy Borrower
wy interest o carnings on the Funds, Borrower and Lender muy agrew in weiting, howsver, that interest shall be paid on the Fupds, Lender
shatl give to Botrower, without clinege, un wsival aecounting of (e Funds, showing creditg e dubits 1o the Funds md the purpose e svhich
cich debit to the Funds was made. The Funds are pledped ax additionnl security for all saim<escured by this Security Instrutent.,

I the Punds held by Lender excewd the nmounty peeuitted ta e beld by wpplicable fuss ! ander sholl veeount to Borrower for e
eveess Fukls in necordanee with the requirements of upplicable luse. 11 the amount of the Fundsfeld by Lender ntany time is not sullicient
o pay the Escrow lems when due, Lender inay so notily Borrower in writing, wad, i such ease Berrower shull puy to Lender the nmount
necessury o muke up the deficiency. Borrower shull make up the deliciency in no more than tvelve porzidy pryiuents, o Lender's sle:
diseretion.

Upon puyment in tull ol all sumes seeared by this Seeurity nstrament, Let der shull peomptly cefund te-Bavower sy Fuinds hehd by
Lender. 18 under purugraph 21, Lender shall aequiire or sell the Property, Lemer, -wior to the acquisition or sale ¢ the Propety, shall'upply-
any Fundy held by Lender at the time of neyuisition or sule ns o credit ngaingd the suins seeured by this Security Instrament,

3. Applieation of Puyments, Unless upplicable lase provides otherwise, sl puyments reeeived by Lender under paragraphs 1 and
2 shall bu wpplicd: fiest, to wny prepuyrivent ehiarges due tader the Nuote; second, 1o mounts payible under paragraph 2; third, o inlerest due;
fourth, to principol due; and lust, to any late churges die under the Note,

d Chnrgesy Llens, Borrower shall pay all taxes, assessients, chagge s, foes and impositions stuributable to the Property which
inay ultnin priovity aver this Security instrument, and leaschold payments or groute. rents, if sy, Borvawer shall puy these obligations in the
munner provided in peragraph 2, or it not paid in (hat monner, Borrowr shal. pay them on time direetly 1o the person owed payment.
Borrower shatl prompily ftrmisly o Lender ull natives of wounts o be paid under tes paragraph, 1 Borrower mukes these puyments direetly,
Borrower shall promptly furmish to Lender reeeipts evidencing the puyments,
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Buyrower shall promply dischurge uny lien shich has priorily over this Seeunty Instrutnent unless Botyoswer {n) ngrees in wriling
to the payment of Uy obligation seeured by te len innmunner secepluble to Lender; (b) contests in gowd fuith the tien by, or delends nguinst
ehfisreemuent of' the hiew i, legal proceedings shich in the Lender's opinion operute (o prevent the enforcensent of the Tien; or (e} secures from
the holder of the lien an agreement satisfuclory to Lender subordinating e len W this Seeurity Instument, 1 Lender determines thut any
prrt of the Property is subjeet to u lien which may sttain priority over this Seeurity strument, Lender imay give Borrower a notice identifving
the fien. Borroswer shall sutisty the e or take ane or mave of the wetions set forth above within 10 doys of the giving ol notice,

S. Huzard or Property Insurance. Borrower shall keep the inprovements now existing or herenfler erected on the Property
insured ugainst loss by fire, hazids ineluded withio the wim "oxtended coverage” mnd any other hazards, including flowds or leoding, for
which Lender requires inswrance, Thix insuranee shall be maintained in the amounts and for the perfuds ihat Lendur requires. The insyranes
currier providing the insurance shall be chosen by Borrower subject to Lender's approval which shell not be uarensonebly sithbeld. 1f
Borrawer fuils to maintein covernge deseribed above, Lender muy, ul Lemder's option, oltain coverage to protest Lender's rightssin the
Property in seeordance with paragraph 7. .

All insiranee policies and renevvals shall be neceptable o Lender aad shall include o simdird mortgage clause, Lender shall have
the right to hold the policies and renewals, I Leeder requires, Burrawer shall promptly give t Lender all receipls of puid premitims und’
resewal notices, b o gvent ofToss, Borrower shull give prompl satice to the insuranee suvier and Lender, Lender moy take prool ol loxy
it not made prompuy2y Borrower.

Uttloss Ledst wd Borrower atherwise s in weiting, insurmee proceeds shadl be applied te restoration of vepair of the I’lupuly
damaged, if the restoratiznpear u.puu i ceonomieutly fewsible and Lender's seearity is not Jessened. 11 the restoration or repai is not
ceonomicully feasible ar Leaers seeurity would be lessened, the insurance proceeds shall be applied to the siuns secured by this Security
Instrsment, whether or not thes uie, with nny excess pad 1o Borrower. 1F Borrower abandons the Propedty, o does ot apgwer within 30
duys u notice thom Lender that e isireace canier hus oflered to setthe a claim, then Lender may cottect the insuranee proveeds, Lender may
use the proceeds to repair or testore-ta Pranerty or t pay sums seeured by this Seeurity lnstrament, whether or not then due. The 30-day
peciod will begin when the native is gives,

Unless Lender and Borrower otherswise pzeee in writing, any application of procees to principal shall not extend or posipone the
duw date of the monthly payrents referred o mpul igrnphs 1 und 2 o change te sinosnt of the puyments. under ptuuglnph 21 the Propenty
s nequired by Lender, Borrower's tight o wry instranse pulivies wad proceeds sesulting from domage to the Praperty prior to the seouisition
) pnsa o Lender to the extent of' the sums seeurud by iz Security Instrument innnediutely prior to the neyuisilion,

. Occuprancy, Preservation, Mabtennnee wad Protection of the Property; Borrower's Loan Applleation; Lensehabls,
Bonower shull oceupy, extublish, und wse G Property os Burroweds prineipal residence within sisty days alter the execution of this Seeurity
Bstrtennent and shall cottinue W vceupy U Property us Bonower's prinsing] residence for ot Teast one yer witer the date of oecupainey, unhess
Lender olherwise agrees in weiting, which consent shol] not be tieeaspably withhehl, or unless estentinting circunstunees exist which ure
beyond Botrowet's control. Botrower shall not destray, duttige or impei fie Property, allow the Property ta deteriornte, or commit waste
ott e Progierty. Borrosver shall b in default it uny forfeiture action or procesdiy, whether civil or eriinal, is begun that in Lender's good
finith juclgmetst could resudt in frfeittire of e Property or otheesvise materially strond the len ceented by this Scearity Instrament o Lender’s
security interest, Borrower muy cure such a defaull and reinstate, a8 provided in pagenph 18, by easing the nelion or proceeding to be
disanissed with aruting that, in Lender's good Tuith determination, pregludes twdeitare 24 e Borrower's interest in the Property or other
mterial impairment of Bie lien erented by this Seeurity Instriment or Lender's security interzst,) Borrower shull ulso be in defuult i Borrower,
during the loun application process, gave muterially fulse or inuceurute information ve stutementeio Lender (or fuiled to provide Lender with
any materiol infortmation) in conneetion with the loan evidenced by the Note, inchuding, bu, not Jimited to, representations cotwerning
Borrower's ccenpuney ol the Praperty nw g prineipal vesidence. W this Seeurity instriument is on o {eischald, Borrower sholt eomply witte ali
the provisiens of e lease. 1FBomuwver ueguites fee ke o the Property, the leasehold und the fee tithe sinll ot merge unless Lender ngrees
to the metger in writing. '.

7 Protectlon of Lender's Rights in the Property, U Borrower fuils o perform the covenunts wid egeeenients contiined in Ihw
Security hstratent, or Were s u legal proceeding Dat may signitfcantly alleet Lender's vights in the Propetty (sich s n procesding in
bunkraptey, protute, for condemnution or Torlsiture of o enforee faws or tegulutions), et Lender snay do wad poy orwhalever i ieegssary,
t proteet the valae of the Property med Lender's rights in the Property. Leder's uelions iy inelude paying any sums seered by u lien which
b priority over this Seeurily Instrument, appearing it ecourt, puying rensonalttle stomeys’ fees and enteting on the Propery o mnke repuits,
Althotrgh Lender may take netion under this peregeaph 7, Lewder does sot huve to o so.

Any armounts disbursed by Lender wuder this parwgraph 7 shull become additional debit of Borrower sectred by this bu.unu
Instrtanent. Unless Borrower wind Lender ugree t other s of puyment, These amounts shatl bear intetest Grom the dute of disbuesenien
ot the Note rate and shall be payable, with isterest, upon notice from Lender to Borrower requesting payinenl,

B Muortguge tnsuranes, 1 Lender reguired monguge insurance us u condition of moking the lown seeuped by this Seeurity
Instrurstent, Botrower shull pay the premiums required o maintin Ge imongoge insranee in elfeet 1 for apy renson, the worgnge ipsurinee
soverage veguived by Lender Tapses ur ceoses o be in elfeet, Borrower shalt pay the prendums vequived to obtain soverage substintinlly
egutivatent 1o e tortgge insurance proviously in efleet, ut o cost substantially equivalent la the cost o Burrower of the mortguge insurunce
previowsly it effeet, Bom o alternate mortgage instieer npproved by Lender. 1 substantindly equivalent morignge insurance coverage i nwt

Initinin
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availuble, Borrower shalf pay to Lender cach mouth u sum equul to ane-twel i of the yearly mortgage inswunce premivin being puid by
Borrower when the insuranee covernge Tapsed or eeased to be in efleet, Lender will aceepl, use und retuin Giese prymments us o joss reserve
in licw of morigage insurance, Loss reserve payments may to Jonger be requived, ot the aption of Lender, ifmortgge insurmee covernge
(in Uhe amount und for the period thut Lender requires) provided by nn insurer approved by Lender ngain becomues available und i3 obtained.
Borrower shall pay the premiums required to maintain mortgage instranee in efliet, or to provide u loss reserve, until e requirement for
mortguge insurunee ends in recordance with any wrilten agreement between Botrower and Lender or applicuble Jaw.

9. Inspection, Letder or it agent muy make reasonable entries upoi s inspeetions of the Property. Lender shall give Borrower
notice at the time of or prior t un inspection specifying ressonable couse for the inspection, ]

10, Condemnation, The proceeds of wyy vt o elaim for damages, direet or consequentinl, in connection with uny condemtion
or other taking of any part of the Property, v for comveyance in fiew of condemnation, are hereby nssigned and shal] be paid o Lender,

I the event of u Lot tuking of the Property, the proceeds shall be upplicd 1o the sums secured by this Scewrity lustunent, whether
ar not then due, with any excess paid to Bomower, In the event of o partial tking of the Property in which the fuir market value of the
Property inunedintely before the taking is equal W or grenter than the smount of the sums seeured by this Sccurily Instrument immedintely
befare the taking, wihess Borrower und Lender otherwise ugree in weiting, the sums seeured by (his Seeurity strument shall be reduced by’
the mmount of the proceeds multiplied by the following fruction: (n) the totat amount of tie swms secwred inmedintely before the luking,
divided by (b the Teic ket vatue of the Property immediately belore the tuking, Any bulanes shall be puid to Borrower. In the event of
a purtiad tuking of e Progery in which the fiir markel value of the Property immedintely before the taking is less han e amount of the suipy
secured immedintely beford (- taking, untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied o the sums seeuged by this Seeurity Instnanent whether or nat the sums are then due.

I7the Property is abundcosa by Borrosver, or if, after nutice by Lender to Barrower that the condermnor oflers tw muke an awerd o
settle & elnim for dumages, Botrawer G 5 respond to Lender within 30 days ullor (e date e notice is given, Lender iy authorized o culleet
nd apply the proceeds, utits aption, eithZe 1o vestoration or repuir of the Property or to the sums seeured by this Security lstrument, whether
or not then due.

Unless Lender and Borrower othervise ngree i writing, any application of proceeds to prineipal shall not extend or postpone the
duse dake of the monthly puyments referred to in puugraphs | and 2 or change the amount af sueh payments,

11, Burrower Not Relensed; Forbenrinse 3y Lender Not a Walver, Extension of the time for payment or modificuation of
amortization of the sums seeured by this Seeurity Instruirvad granted by Letndee to any successor in interest of Borrower shall not operate to
release the linbility of the eriginal Borrower or Borrowet's sisessurs in interest. Lender shall not be required 1o commenee procecdings
nguinst any successor in fnterest or refbise to extend tawe for paymeitor othervise modity amortization of e sums sceured by this Seeurity
Insteument by reasen of any demand made by the original Bottawer or Bornower's successors in interest. Any forbearance by Lender in
excreising any right or retnedy shell not be w wuiver of or preciude (he 2yercise ol uny right or remedy.

12, Successars atd Assigns Bound; Julnt and Several Liolliv: Co-slgners, The covenmls and ngreements of this Security
Instrurrient shedl bind and benetit the sueeessors and ussigns of Lender and Borower, subject to e provisions of prregraph 17, Borrower's
cavenants and agreements shild be joint and several. Any Borrower who eosigns this Security Instrumeat but does niot execute the Note,
() i comsigning tis Seeurity fnstrument only W mortguge, grant md convey tint Borrower's interest i e Property wnder the terms of thix
Seeurity strument; (b) 1s not personally obligated to pay the sums secured by this Securry [nstewment; und (o) agrees that Lender and any
ofher Boryower may agree to extend, mudify, forbenr or make any aceommadations with fepurd to the fenms of tis Sceurity Instrument or
the Note without thut Barrower's consent,

13, Loun Charges. 1the lonn secured by his Seeurity Instrvment is subjeet to n v vhich sets maximum loan charges, and that
low i finally interpreted su that the interest or olher lown chnrges collected or 1o be colleeted in connection with the loan exceed the permitted
linits, then: () any such toun charge shall be recieed by the amount wecessary 1o reduce the chinrge to Ui pormitted limit; and (b) way sums
ulrendy collected! thom Borvower which exceeded permitted Hmits will be refunded to Borrower, Lender iy ciinose to moke (his refund by
reducitig the priveipul owed under the Note or by making n dircet payment to Borrower, [P refund reduces zareipal, e veduction will b’
treated ng o pertiod prepryment without any prepryment churge under the Note,

14, Notiees, Any notice to Borwower provided for in this Seeurity Instrament shall be given by delivering o7 by muiling it by first,
oluss il widess applicable law requires use of another method. The notive shul] be divected to the Property Address or uny other sddress
Bowrower designates by nolice 10 Lender. Any notiee lo Lender shall be given by fiest eluss mnit to Lender's address siated herein or uny ofler
nddress Lender designates by notice to Borrower, Any notiee provided for i thix Sceurity Instrunent shall be deemed to have been given
w Horrower or Lender when given us proviced in this pacugraph.

1S, Governlng Ly Severnblfity, This Security [nstrument shll be governed by fuderad Tow and the b of the jurisdiction in
which the Propurty is located. I the event that uny pravision or chise of this Security Instrament or the Note conflicts with applicuble law,
such cenflict shall not ulfeet other provisions of this Seenrity hustrwment or the Nate which cun be given ¢fteet without the contlicting
provision, To this end the provisions of'this Seewrity stroment and the Note are declured to be severable,

16, Borrower's Copy, Burrower shall be given one contormed copy of’ the Note nnd of this Seeurity lnstiument.

(7 Trunster of the Property or a Benefletal Intetest in Borrower, 1Fall or any purt of the Prapetty or uny interest in it is sold
ar teunsftrred (or if'a beneticial interest in Borrower i sold ar ransterted and Bortower is qot o uatural persen) without Lender's prior written

Tultinls
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consent, Lender tay, ut its uption, requite umn!fmu, 2 paytnent in IA)\I !Tsuum geented by Whis Sceurily Instrument. However, this oplion
shall not be exercised by Lender ifexercise is prohibited by federal Tusy ny of the date ol his Sceurity Instrunsent.

I Leler exereises s option, Letder shull give Borrower notice ol neeeleration. The nutice shall provide s period of not lexs thun
30 days from the date the notiee is delivered or muiled within swhich Borrower st pay ull suims secured by this Security wtrament, 1)
Hurrower tadls o pay these swns prior o the expirntion of this period, Lender may invoke any ranedies permitted by tis Security lnstrunent
wilhout Rirther natice or demand on Borower,

18, Burrower's Right to Reinstate, [ Borrosver teets cettain conditions, Botrosver shull have the right to huve enforcement of
this Securily lnstrument discontinued b sy time prior (o the earlier ol: (8) 5 days (or sush other perfod ay upplicuble law may specity for
retnstatement} hefore sule of the Property purstant to uny power of sale contained i this Security Isstrament; or (b) entry of o judgment
enforcing this Security lnstrumient. Those cotidlitions are thit Borruwer: (@) puys Lender sl 2 nns wihieh then would be due wider this Seeurity
Instrurment wih the Note as il'no seeeleration hud oecurred; (b) cures wiy delault of any oth o covenaists or ugreenents; (€) puys ull exjrenses
incurred in enforcing this Sceurity stument, including, but not linited o, rensonable o lumy't‘ fees; and (d) tukes such sclion ny Lender
tay reasonnbly require fo assuire thut tie lien ol this Sceurity Instrument, Lender's vighte in the Property und Borrower's obligation to puy
the sums seeured by this Security Instrunwent shall cottinue unchatged. Upon reinstatem it by Bureower, this Sceurity Instrumentaimnd the'
obligutions seeured hereby shotl renain fully efteetive uxifno aceelerution hud oveurred. However, this right o reinstate shall not apply in
the cuse of aceelepddas tnder paragraph 17,

19 Sale of Mates Change of Lunn Servieer, The Note o o partio] interest it the Note (logether with this Seeurity sty iment)
may be sold one or more tives without prior notice o Borrower. A sale muy result in a chunge in the entity (known as the "Loun Servicer")
that cotlects monthly puyine its due uider the Note and Dis Seeurity Instrument. There also may be one or more changes of the Loun Servicer
wreluted to nsate of the Note, 10 here i o change of the Lown Servicer, Borrower will b given written notice of the chunge in aceordunge
with puragraph 1 above und apphientis taw, The notice will state e nume und acddress of the new Loa Servicer and the address to which
puytnents sliould be mode. The noticewill nlso contain any other informuation required by applicuble luw,

20 Hwzurdous Substianees, Beaower shall not cause ar permit the presence, e, disposal, storage, or relense of uny Hznrdons
Substanees on or in the Property. Borrowee sl not do, nor sllow snyone else to do, at ything affecting the Property that is in violation of
any Enviromnental Luw. The preceding two sepicnops shall nol upply to the presence, usz, or storuge on the Property of small quantities of
Huzardous Substonces hat ure getier wlly recogriize:!to be approprinte to normal resider tal uses and o mmintenance of the Propurty.

Borrower shall promply give Lender writteissitive o my investigation, claim, dernand, fawsuit or other action by any governmeniad
or regulatory sgency or private party invalving Uwe Propery and any Huzardoug Substioce or Environmentul Law ol which Borrower has
actual knowledge. [ Bortower lenmns, or is notifled by aey goremental or regulatory wthority, that any semoval or other remedintion of
iy Heanrdous Substuice wttecting the Propenty is necessary, Borrower shall promptly toke all necessary remedind aetions in secordunee with
Environmentsl Luw.

As used in this paragraph 20, "Hezardous Substances® ups those substances delined as toxic or huzardous substances by
Environmental Law und the following substunces: gasoline, kerosene; other Qummuable or toxie petroleum produets, toxic pesticides and
herbivides, volutile solvents, materinls containing usbestos o lormaldeliyd 2, and radiouctive mnteriols.  As used in this parageaph 20,
"Envivonmental Law" mueans federal lows and laws ol the jurisdictionwhere the Property is located Ot relute 1o health, safety or
environmental proteetion,

NON-UNIFORM COVENANTS, Borrower und Lender further covennnt sl agive as (ollows:

21, Acceleration; Remedies. Lender shall pive notlee to Burrower prlor (o nicedieration following Borrower's hreuch of
uny covenant o agreement In thiy Sceurlty Instenment (hul not prive to secelerntion unider Paeagraph 17 unless applicable lnw
provides otheryise). The notlee shall specitys (n) the defaulty (h) the action required to eurean detfiult; (¢} » date, not feas than
30 duys from fhe dute the notiee is given to Borrawer, by which the defuult must be cured; and £ chat fatlure to cure the default
on or hefore the dute speclfied in the notice may result in neceloratlon of the sums seeured by thisSeevrity Instrument, foreclosure
by judiclat proceeding ard sale of the Property, The notlee shall further Inform Borrower of the vighi to rainstate slier nceclerntion
and the right to nssert in the foreclosure proceeding the non-exivtence of u defnult o nny other defense o Rarrower to aceelerntion
and foreclosure, 1 the default s not cured on or betore the date specified In the notice, Londer at ts option may require immedinte
payment In full of all sums secured by this Seeurity tnstrument without further demand and miy foreclose this Seeurlty Instrument
by Judicial proceeding, Lender shall be entithed to colleet all expenses ineurred n pursuing the remedies provided In this
parapraph 21, including, hut not Hmited to, rensonable nttorney's fees and costs of titlo evidence,

22, Relense, Upon puyment of all sums seeured by this Seewrity lnstrument, Lender shull releuse this Seeurity Instrument to
Borruwer, Borrower shinll pay any recordation costs, Lender may charge Borrower o [ee for releasing this Seeurity Instrument, bul only if
the fee iy paid to a third party for services rendered and the charging ol the fee ix permitted under applicuble law.

23, Walver of Homestend, Borrower waives ull right ol homestend exemption in the Property.

2d. Riders to this Securdty Instrament, 1fone or more ridees nre exeeuted by Borrower and recorded together with this Seeurity
Instrument, the covenants und agreements of ench such rider shall be incorporated into md shall amend snd supplement the covenanty und
ugreernents of this Security strument ws il the rider(s) were o part of this Security Instrument. [Cheek spplicuble box(es)].

Inltinls:
IHnnls MarigigeSingle Family-Fwaanle Mac/Feedidie Mue UNTFQRM INSTRUMENT Form 2014 (19790
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Sondominium Rider 3 14 Fumsily Ridler
- 0 Cradusted Poysent Rider O Plunned Unit Development Rider 0 Biweekly Puyent Rider
y O Bulloon Rider 3 Rate Improvement Rider £ Seeond Home Rider
" 3 Other(s) [specily)
] BY SIGNING BELOW, Borrawer aceepts ind agrees o the tertns nnd covenunty contiinied in this Seeurity listrument ad in any

2 ridher(x) exeeuted by Bortower and recorded with it,

;
~ Witnesses: .
Ay
C(U“VH C/& / C‘s‘*"‘"—‘ (Sl
Cary G, ROQE(I% Ilunu“u
L] ) '
¢ N el A‘ ‘é o qCALY “(Seal]
Jodi g )} Rogrers d -llurm:.\'cr
{Seul)
Hurower
C(Seal)
sHurtowet
[Sguce Pelow Thie Line For Acknow fedptient) e
State o' {Hinoix ..éit §
§
County of Cook §
llu. foregoing instiument was acknowledged before e this gl / 7 7§ , Jdate] by
Cary G. Rogers amd Jodl A, Rogers 57 4

{name of person acknowledged).
P N o e e gl Sl St NN

“ermeialL SEALY ;‘
r TV ALLWIN lﬂ{ o
.1 liinels

soindl LAPIGS 8/5/98

{(Seulf~ Notury Publie, State of o

My Contnigsion Expires: ‘P/ S/ ‘;'?/

WAL SEALY
R IEMARIE WALLWIN
. -4 ;' b u‘ll-‘; SMN Oi “I.I'I‘IOIS
My Cominiusion Explevs 8/5 /08
M

1ol Morigage-Single Fanily-Fumisle Mue/redatle Mue UNTFORM INSTRUMENT Form 3014 09/91
THE COMPELIANCE SCURCE, INC, (pago 6 of G pages)
T Order Call: (972) URGZ 1 T8 Fax (972) U 22RUL 1U0LILG.CY uivr

wwiv.compliancesuusce.com




>
al
O
O
—
<
O
LL
LL
O
Z
>

“ I 8 00 A%

O R
e e AT
A e LA e

3 =




i

.
4 i3eda 4 ;\-_.".

TN

k)

UNOFFICIAL COPY

98712611

ADJUSTABLE RATE RIDER .
(LIBOR Index - Rate Cups) Loan No.: 5039142

U3 ADJUSTABLE RATE RIDER is nuile this 16th duy of July, 1998 , and I8
incorporated-fato and shall be deenied to antend und supplement the Mortgage, Dead of Trust or Security
Deed (the “Seenrity instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adpistable Rate Note (e “Note*)to New America Financial, Inc.

(the “Lender”)
of the sume date and coverbag the property deseribed in the Security Instrument and locuted wi:

12855 Mahl Street, Blue Island, IL 60406
(Property Address)

THE NOTE CONTAINS PROVISLONS ALLOWINGFOR CHANGES IN TIE INTEREST
RATE AND THE MONTHLY PAYMENT. ‘THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |
MUST PAY,

ADDUTIONAL COVENANTS, In addition to Gecovenants amd ngreements made in the Security
Instrument, Borrower and Leadet further covemnt and agree ys follows:

A INTEREST RATE AND MONTHLY PAYMENTCIANGES
The Note provides for an fultial Interest rute of 10,000 % Fhe Note provides for chunges in the
interest tate and the monthly puytients, ug follows:

4 INTEREST RATE AND MONTHLY PAYMENTCHANGES

(AY Change Dates

The Interest tnte 1 will puay may chinge on e 188 duy of - August, (2000 uid on thut
duy every gix maonths therealter,  Each dute on which my Dnterest rate conla chunge s called o
*Chunge Date.”

(B) ‘The Index

Beginning with the first Change Dute, my futerest rate will be bused on ai [ndex, The "iadex"is the
avernge of Interbink offered rates for slx-month U8, dotlar-denominnted deposits in the London market
("LIBOR™), us published in The AWall Street Jourtial. ‘The most recent [ndex figure availuble ns ol the frst
business duy of the month fnmediately preceding the month in whicls the Clange Dute oceurs s calted the

*Current Incdex.”
Inftlnlst d‘zlﬁ

MULTISTATEAMUSTABLE RATE IDER « LIBOIINDEX- Shigle Faily fornt 3193 792
Page | ol d WGLANRNDT 10198
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I the tndex is no longer available, the Note Holder will choose o new index which is based upon
comparable informution, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Rétore ench Change Date, the Note Holder will caleulute my new interest rate by adding

six and %00/1000ths percentage poits ( 6.500 %) to the Current Index, The
Note Halder it then round the tesult of this nddition to the nearest one-cighth of one percenmge point
(0.125%). Subjere v the limits stated in Section 4(D) helow, this rounded amount wiltbe my new interest rate
utitif the next Change Dide,

The Note Halderavillihen detennine the mmount of monthly payment thit would be sulficient to repay
the unpaid principal thit £ am expected to owe at the Change Dute in tull on the maturity date at my new
interest rate in substantially eoual payments, ‘The result of this caleulation will be the new amount of my
wanthly payment,

(D) Limits on Interesi Rote-Changes

The luterest rute T am requered 1o puy at the first Change Dite willnot be grenter than 13,000 %
or less than 10.000  %. Thereafter, my interest rate willnever be increased or decreased on any single
Change Dute bymore thin ane (ard 500/1000ths percentage point(s) ( 1.50 %)
from the rate of interest | have been paylnganrihe preceding 51X months, My interest rate will
nevet be graater tan 17,000 %, or wsen 10,000 %.

(E) Effective Date of Changes

My new [nterest rate will become eftective on sach Change Dute. 1 will pay the amount of my new
mouthly payment beghuting on the first monthly puyment date after the Change Date until the wmount of my
monthly payment changes nguin,

() Notlee of Changes

The Note Holder silldetiver or bl (o me o totiee oF any ciianges in my interest mte amd the amount
of my monthly puyment before the effective date of uny change. vhe wailee willinclude informtion required
by law to be givenme and also the title and telephone number of 4 peesan who willanswer any question | may
have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORPOWER

Uniforn Covenntit §7 of the Security Instrument is amended to read ag fnaiivs:
Transfer of the Property or n Beneficial Interest in Borrower, 15alvorany part of

the Property or any interest in lt is sold or transfereed (or 160 beneficlal interestAn Borrower
is sold or trunsteered and Borrower is not a vatural person) without Lender's jrior written
consent, Lender may, at its optlon, require immedbte ppyment in full of all sums secueod by
this Securlly Insttument,  However, this option shall not be exercised by Lender if exerclse
is prohibited by federal fw us of the date of this Securdty Instrument.  Lender also shai} not
exercise this option i (1) Boreower causes to be submitted to Lender information required
by Lender to evalunte the Intended trunsferee as if a new lonn were being mads to the
inftialu: é'

MULTISTATEADJUSTABLE RATE REDER « LIBOR INDEX- Shugle Fanlly o 3Y2 92
Page 20l 3 vOLIBRDZ 1098
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trunsterve: und (b) Lender rensotnbly determines that Lender's security willnot be inpuired . .

by the loan assumption and that the risk of u breach of mny covenant or agreement i this

Secutity Instrument Is aceeptable o Lender, ,
To the extent permitted by applicable faw, Lender may charge o ressomable fee uy L

noceadlilon to Lendet’s consent to the loun ussumiption,  Lender wmay also requlbre the

tratgieree to slgn an assumptlon agreement that s weceplable (0 Lender and thae obligates

the trapaeree to keep all the promises wnd ugreements made inthe Note and in ths Security

fustrumeits ) Borrower will continue (0 be oblignied under the Note and thls Securlty

Insteuntent eraes Lender relenses Borrower in Writing,
L€ Lender exercises the option to require inuediate puyment in full, Lender shall give

Borrower nolice of peceleration,  The notice stiuhl provide ¢ perlod of not less than 30 days

from the date the tovercis delivered or madled within which Borrower must pay all sums

securedd by thls Security bastrument. 3 Borrower fudls to puy these sums prior o the

explration of this perlod, Lender mny Invoke remedies pectnitted by tiils Securlty Instrument

without further notice or denand on Borrower,

BY SIGNING BELOW, Borrowerccepts and ageees to the terms and covenants eontnined o this
Adjustible Rute Rider.,

$\
nﬁb\/v\. Q{\lf . @C&a)"’l-"_ N eclh -Aw Kir-c‘L,gf)

C‘E\J.'}’ G, Réa%rs {Burrower) J a, R.Oger ﬂ (Borrower)
{Harrawer) D {Horcower) * .
MULTISTATEADSUSTABLE RATE RIDER « LIBORINDEX- Slnple  Pumlly Vorn 392 1192 . s
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