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Propared by: JENNY EBLIN L

RECORD AND RETURN TOt R W,

MORTUAOE FANCORP SERVICES \chfMMwMA-\;*;

800 &, NOIMWIST HIGHWAY, #100 -

EBLAEIﬂEp.ILLLNQIS_mﬁQOG?

= (0701 / 85 léﬁDMORTGAGE Loan No. 6978312

THIS MORTUAGE ("Security Listeument®) is given on Auguet 7, 1998 » The mortgngor Is
DENIS E. RIORDAM, SINGLE

{"Borroveer®). This Seeurity Tnstrument is given to

MORTGAGE BANCORP SERVICES
which i1 orgunized and oxisting under the laws of  THE SPA%E OF ILLINOIS , ind whose
addrex. is 800 &, NORTHWEST HIGHWAY, #100, PALATYd%. ILLINOIS 60067

{“Lender"), Borrower owes Lunder the principal sum of

ona Hundred Seventy Three Thousand and
09/ Q0= mmmmnnm e n e rtn st et e mn — . ——— Dollars (U,5. 8 173,000.00 )
This deht is wvidenced by Borrower's note dated the same dute as this Security Instrument (*Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payuble on Sestember 1, 2028
Thiti Security Instrument secures to Lender: (1) the repayment of the dubt evidenceld by the Note, with interest, and ail renewnlﬁ,
extansions und wudificutions of the Note; (h) the payment of «ll other sums, witivinterest, sdvanced under puragraph 7 to
protect the security of this Security Instrusment; und (¢) the performunce of Borrower's covennnts und ugreements under this
Security Instewment andd the Note, For this purpose, Borrower does hereby mortgage, grant oug convey to Lender the following
described property tocated in COOK County, illinoix:

LOT 11 (EXCEPT THE NORTH 44 FEET THEREOF AND EXCEPT THE BOUTH 27 KEET
THEREGQF)] IN BLOCK & IN ROBERTSON AND YOUNG'S 2ND ADDITION TO MORGAN PARK,
BEING A SUBDIVISION OF THE SOUTH 100 ACRES (EXCEPT THE NORTH 60 RODS OF
THE WEST 40 RODS THEREOF) AND EXCEPT THE NORTH 821 FEET OF SAID 100 ACRES
LYINGS EAST OF THE WEST 40 RCDS THEREOQF) IN THE NORTH EAST 1/4 OF SECTION
23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIXS,

 PIN 24-23-215-086
which hus the wddress of 11419 5. HOMAN AVENUE CRICAGOD [Sirvet, Clty]

Wlinois 60655 Zip Code) ("Property Address);
IlLlNDJﬁ- Fumily-FNMA/FHLMC UNIFORM
Initiade; o7 INSTRUMENT Form 3014  9/80

@"GR"LI (9802101 Amonded 6/91
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this Security tnstrument, Lender muy give Bortower o notice tdentifylag ths ten, Bortowsr shall stisty the ten or take one or
more of the nctions st forth above within [0 days of the giving of notive,

5. Huzard or Property Insursnce. Borrowse shull keop the improvemonts now existing or hereafier erected on the
Proparty insured aguinst toss by fire, hoanrds included within the term *extended covernge® end uny olher hazards, including
floods ot Nooding, fur which Lender requites (nsumnce, This insurancs shnil be muintained in the smounts and for the periods
thut Lender requires, The insumncw corrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not ba unrensonably withheld, 1t Borrower fuils to maintnin coverage deseribed above, Londer muy, at Lender's
option, obtain covernge to protest Lendsr's rights fn the Property in secordunce with paragraph 7,

All Insurancs policies wikl renowals shall be ueceptable tu Lender und shinll include w standiird morigage clause. Lender
shall huve the right Lo hold the policies and renewals, I Lender requires, Borrowse ahull promptly give to Lender all recsipls of
puldt prowiuims and renowal potives, in the event of loss, Borrower shull give pronpt notice to the insurunce currier and Londer.
Londor may make proof of loss it net made promptly by Boreower,

Unless Lender and Borrower otherwlse agree in writing, instieanes proceeds shall be upplled to restoration or repalr of the
Property tamogeds il the restorution or repuir is econutinlenlly feasible and Lender's security is not lessened, [F the restoration or
repuls 1s not econaically feasiblo or Lender's security would be fessened, the {nsursnce procesds shill b upplied to the sums
secured by this Seenrity Insteument, whether or not then due, with any exeess puid to Borrower. 1f Borrower abundony the
Proporty, or does nov pixvar within 20 duys o noties from Lender thut the insurance carrier hay offered to seltls u clalin, then
Londer muy cotleet (hevitivance proveeds. Lender muy use the proceeds to repulr or restors the Propecty or to pry suitw
secired by this Security lnstrainizat, whether ve not the due, The 30-duy period will begin when the notice is given,

Unless Lender and Boriowee otherwise agres 1o writing, say spplication of proceeds to principal shndl not extend or
postpone the du date of the monthdy puyments referred to in pumgraphs | and 2 or change the amount of the payments, If
undor puragraph 21 the Property is aeqiied by Lunder, Botrower’s right to any losurance policles und proveeds resulting from
dnanage to the Praperty prive to the aequisizion shall pass to Lender (o the extent of the sims secured by this Security Instrument
immediutely prior to the uegulsition,

6. Oceupuney, Preservution, Malntemnes s Protection off the Property; Borrower’s Loun Appllention; Leuseholds,
Burtowar shall oceupy, estubilish, and wse the Provsry ue Borrower's principnl residencs within alsty days aiter the execution of
this Security Instrument uewl shall vontinue o ocetpy the Broperty as Horrower's prineipnl residoncs for at least ons year afler
the date of veeupiney, wnbess Lentor uthetwise ngrees [ wilting, which consent shull not by unreasonsbly withheld, or unless
uxtonuating circumstanees exist which wre beyond Borrowver's control, Borrower shall not dustroy, dunnge or Impalr the
Property, altow the Broperty o detedorute, or commit wastc vs the Property, Borrower shall be in defuull if any forfeiture
netion or proceeding, whether eivil or ceimina, v bogun that inLeadsr's good fulth Judgment could result fn forfsiture of the
Property or otherwise materially impaie the ey creatie) by this Seeurdty Instrament or Lender's seeurlly interest, Borrowsr iy
cury such o deftl ul reinstale, oy provided n parngraph 18, by cousing Mieaction or provseding to be digmlssed with o rullng
thut, in Lender’s good tuith detormination, preciudes torfeiture of the Borraver's interest in the Property or other materiul
iptirmiont of the Nen crested by this Securlty Instrunient or Lendot's secur’iy)interest, Borrower shall also be fn defuult if
Borrower, during the lonn applicutivn provess, gave materially fulse or inucearnteinFarmmion or stutements o Lender (or fufted
to providu Lender with any materinl information) i cotnection with the losn evidensed hy the Note, including, but not Hmited
to, representations concerning Borrower's oceupuney of the Bropuerty us u principal resicbnes, [f this Securty Instrument is on a
leasohold, Burtower shall comply with all the provisions of the lease, 1f Borrower necuing fee tithe to the Property, the
leasehold mad the teo titls shull not mierge unless Lender ugrees lo the merger In weiting.

7. Protection of Lender’s Rights b the Propeety, 18 Borrower falls to perforns the covenmits nnd agrosments contulned In
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righie in-the Property (such uy a
peocending (n bunkaiptey, probaty, for condennution or forfelture or 1o enforce fnws or regulutlons), tin Lender may do and
pay for whatever is necessary to protect the valug of the Property and Lendet's righty in the Property, Lender's uctiony nuy
include paying any sums secured by w len which bas priority over tis Security Instrument, appearing in court, paying
rensonnble wttorneys® fees and ettering on the Property to make repuies, Althotigh Lender may take action under this pacngraph
7, Lender does not finve o do s,

Any nmounts dishuesed by Lender under this parngraph 7 shall become additfonnl debt ol Borrower secured by this
Seeurity tnstrument, Unless Borrower and Lender agree to other terms of payment, thess umounts shall beat intorest from the
dute of disbursoment at the Nuote rate ad shall bo puyable, with fntorest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insumntee, I Lender regquired mortgage insurinice us o conditton of making the loun secured by this Seeurlty
Insirument, Borrower shall puy the premiums required to maintan the mortgage insuraic in effeet, 1l for nny reason, the
mortguge insurunce coveruge required by Londer [npses or ceases 1o be {n olfect, Barrower shall pay the premivms required to

itialet M
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 -applicable law provides otherwist), Tie noticé shail specify: (s) the default; (b) the action required to cure the default;
(¢} n dute, not Jess thun 30 duys from the date the notice s given to Borrower, by which the default must be cured; and

i - (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. - The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the
- non-existence of u defuult or any other defense of Borrower (o acceleration snd fareclosure, If the default is not eured on
- or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
- secured by this Security lustrument without further demand and may foreclose this Security Instrument by judicial
- proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
- 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
. 22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

- without charge lo Borrower, Borrower shisll pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

.- . 24, Riders tohis Security Instrument, If ons or more riders are executed by Borrower and recorded together with this
; 'Sa.urity Instrument, ‘the covenants and agreements of each such rider shall be incorporated info and shall amead and supplemcut
the covenanis and agresime:te of this Security Instrument as if the rider(s) were a part of this Security Instrument,

‘[Check applicable box(es)]

o Adjuntable Rute Rider Condominium Rider 14 Fllmil}' Rider

' Graduated Payment Ric. Planned Unit Development Rider  |__| Biweekly Payment Rider
- L] Balioon Rider Rate Improvement Rider | Second Home Rider

| VA Rider .. Other(s) [specify}

BY SIGNING BELOW, Borrower accepls ansi ajress to the terms and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded wirl, it
-

. Witnesses: <
. 4;2‘5; £ (Seal)

PENIS E. RIORDAN -Borrower
- (Seal)
-Borrower
(Seal) y 4N (Seal)
-Borrower -Barrower
"STATE OF ILLINOIS, CC ‘County ss:
Iy , 8 Notary Public in and for seid county p2.J state do hereby certify

' that DENIS E. RIORDAN, SINGLE

+ personally known to me ta be the same person(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
- signed end delivered the said instrument ag HI8 fros and vofuntary act, for the uses and-purposes therein set forth,
Given under my hand and official seal, this ~ 7¢th yi August , 19%8
My Commission Expires: .
.o Notary Public
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