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~ MORTGAGE

THIS MORTGAGE IS DATED AUGUST 4, 1998, b¢taeen JOSEPH P. SHEEHAN and SANDRA R. SHEEHAN, HIS
WIFE AS JOINT TENANTS, whose address is 5355 W, 53RD PLACE, CHICAGO, IL 60638 (referred to below
as "Grantor"); and SUCCESS NATIONAL BANK, whooe aridress Is ONE MARRIOTT DRIVE, LINCOLNSHIRE, IL \
60069-3703 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following describad real property, together with all existing or
subsequently erected or affixed buildings, improvements and-ixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inuluding stock in utilities with ditch or
irrigation rights); and alf other rights, royalties, and profits relating to the rert property, including without limitation
all minerals, oil, gas, geothermal and simitar matters, located In COOK Crunty, State of lilincis (the "Real

Property”):
THE EAST 20 FEET OF LOT ONE AND THE WEST 10 FEET OF LOT TWO IN RLOCK 13 IN HETZEL'S

ARCHER AVENUE ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK

COUNTY, ILLINCIS.
The Real Properly or s address i8 commonly known as 5355 W. 50RD PLACE, CHICAGO, .’ 60638. The
Real Property tax identification number is 19-09-322-054-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawfu) money of the United States of America.
Grantor, The word "Grantor” means JOSEPH P, SHEEHAN and SANDRA R. SHEEHAN. The Grantor is the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor®” means and includes without limitation each angd all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. *“
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improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtednegs. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as puarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred Dv-any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenfor;ezble. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums uavanced to protect the securlty of the Mortgage, exceed $135,000.00,

Lender. The word "Leidcr” means SUCCESS NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee under this Meinage.

Mortgage. The word "Morage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security.interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated August 4, 1998, in the original
principal amount of $90,000.00 fron.-Grantor to Lender, together with all renewals of, extensions of,
modifications of, reflnancings of, consolioaisns of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 6.875%. The routurity date of this Mortgage is September 1, 2003,

Personal Property. The words "Personal Propeity”, mean all equipment, fixtures, and other aricles of

Bersonal roperty now or hereafter owned by Graitor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and addition) to, ali replacements of, and alil substitutions for, any

of such property; and together with all progeeds (incivding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition o1 ¢!ie Property.

Property. The word "Property” means collectively the Real Piouerty and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and inziide without limitation all promissory

notes, credit eggreements, loan agreements, environmental agreemer(s, quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and cosurients, whether now or hereafter

existing, executed in connection with the Indebtedness,
Rents. The word "Rents” means all present and future rents, revenues, income, ‘ssues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTE"wCT IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllla( Act of 1980, as amended 42 U.5.C.
Section 9801, et seq. ("CERCLA"), the Supertund Amendments and Heauthorizatior; Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬁi. or other applicable state or Federal laws,
e

rules, or regulations adoptéd pursuant to any of the foregoing. terms "hazardous waste" and "hazardous
substance” shall also*include, wit_hpu;_ limitation, petroleum and petroleum by-products or any fraction thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledga of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the Pmperga or (12 any actuai or threatened litigation or claims of any kind
by any person refating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, lncludmg without limitation thase laws,
reguiations, and ordinances described abova. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for (.ender’s purposes only and shall not be construed to create any responsibility or Hability
on the part ¢/ Leder to Grantor or to any other person. The representations and warranties contained herein
are based on Ciantor's due dﬁi;;ence in investigating the Property for hazardous waste and hazardous
substances.  Graitor hereby (a) releases and waives any future claims against Lender for Indemnity or
contribution in the-event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify_zrd hold harmless Lender against any and all claims, losses, liabilities, damages.
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Moriguge or as a conseguence of any use, generation, manufaciure, storage, disposal,
release or threatened releaie occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should huve been knowr to Grantor. The provisions of this secticn of the Mortgage
including the obligation to indemity, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foraclosure or.&iherwise.
Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or gran( ‘o any other party the right to remove, any timber, minerals
(including oil and gas), sil, gravel or rack predrts without the prior writtén consent of Lender.

Removal of improvements. Grantor shall nat demziich or remove any Improvements from the Real Property
without the prior written consent of Lender. As a concition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfaciory \t0 Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Riﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to iiepect the Property for aurposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compilance with Governmental Requirements. Grantor shall promutiy comply with all laws, ordinances, and
regulations, now or hareafter in effect, of all governmental authoritie:: appticable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ardinance. o~regulation and withhold compliance
during any proceeding, including adppropriate appeals, so long as Grantcr inas notifled Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Propen}r are not jeopardized.
Lender may requite Grantor to post adequate security or a surety bond, reasonubly satisfactory to Lender, to

protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Fropeiiy, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chiracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%;) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by filinois law.

'{&Ao):tESggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Pro};\aerty free of all liens having pricrity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except s otherwise
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provided in the {ollowing paragraph.

R!ﬂ?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faitn dispute over the obligation ta pay, 5o long as Lender's interest in the Property is not AeoPardlzed. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lian arises or, if a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien éalus am{ costs and attornays’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shali
defend itself and Lender and shail satisfy any adverse judgment before enforcement aga:ns; the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Cor.struction. Grantor shall notify Lender at least fifteen (15) days before anly work is commenced,
any services are furnished, or any materlals are supﬁlied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lier: could be asserfed on account of the work, services, or matérials. Grantor wd} upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

|"PdlilﬁJtPEglfiT‘! DAMAGE INSCHANCE. The following provisions refating to insuring the Property are a part of this

ortgape.

Maintenance of insurance.  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endoisements on a replacement basis for the full insurable value covering all
Improvements on the Real Prapcrty in.an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonabiy acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing d stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written ac¢ice to Lender and not containing any disclaimer of the insurer’s
Hability for fallure to give such notice, Eacn insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not be irr&EaEred In any way by any act, omission or default of Grantor or any
other person, Should the Real Prope any time become located in an area designated by the Director of
the Federal Emergency Management Agency as « special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the Joan, up to the maximum policy
limits set under the National Flood Insurance Progran, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promclatly notig?r Lerde: of any loss or damage to the Prmerty. Lender
may make proof of loss if Grantor fails to do 8o within fifiean (15) days of the casualty. ether or not
Lerider's security is impaired, Lender may, at its election. 25ply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the “esioration and repair of the Property. if
Lender elects 10 apply the proceeds to regtoration and repair, Grartor s%all repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lenader shall, upon satisfactory proof of such
expenditure, opay or reimburse Grantor from the proceeds for the reatorahle cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been cisharsed within 180 days after their
receipt an¢ which Lender has not comritted 1o the repair or restoration of thie ~roperty shall be used first to
pay any amount owg(rjg to Lender under this Mortga?e, then to prepay accrued nierest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benert ¢! and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sua held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, o’ ' any action or
oceading Is commenced that would materially affect Lender's interesis in the Properly, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount thai Lender

expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repay[ment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b)

be added to the baiance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or

(¢) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender maty be entitlied on account of the default. Any such action by Lender

gagﬂ not be construed &s curing the defaull 8o as to bar Lender from any remedy that it otherwise would have

ggﬁ?\gﬂ; DEFENSE QF TITLE. The following provisions reiating to ownership of the Property are a part of this
gage.
Thle. Grantor warrants that. {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance I_Poln:y. title report, or final title oleon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
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Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of all persons. In the event any action or proceeding is

. commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

= the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

- entitled to participate in the proceeding and to be represented In the proceeding by counse! of Lender’s own

choice, and Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request
- from time to time to permit such participation.

b Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Proceedmg or purchase in lieu of condemnation, Lender may at Its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The.net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, ans atorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1f-anv proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prornpilv take such steps as may be necessary to defend the action and obtain the award.
Grantor may be tiie nominal ?arty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to ue-irSresented in the proceeding by counsel of its own choice, and Grantor will deliver or
cat;tﬁg to“%e deliverad ta iender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION QF TAXES, FEES “%0 CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees i charges are a part of this Meortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dacuments in
addition to this Mortgage and take wiiawver other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantur shall reimburse Lender for all taxes, as described below, together
with ail expensas incurred in recording, renzcting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and othei znarges for recording or registering this Mortgage.

Texes. The following shall constitute taxes to.+hich this section applies: (a) a specific tax upon this type of

Mo,nﬁage or upon all or aéy part of the [ndebtecness-secured by this Mort%age; b} a specific tax on Grantor

which Grantor is autharized or required to deduct f'om payments on the Indebtedness secured ?\Y this type of

Mongaqp; (c} a tax on this type @ Mortgage char?e::b's against the Lender or the holder of the Note; and gi)

?5 rsap?m ic tax on all or any portion of the Indebtednass or on payments of principal and interest made by
ntor.

Subsequent Taxes, Iif any tax to which this section appies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
exercise any or all of its available remedias for an Event of Delault as provided below unless Grantor either
{_a) pays the tax before it becomes delinquent, or (b) contests the 1ax as provided above in the Taxes and
t Iefs %ectlon and deposits with Lender cash or a suificient corporate surcty bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisizng relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to t'e extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights-ct a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing stateme:its ‘and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lendar may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortlgage as a ﬂnanqinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 8 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Cormmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
- attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appraopriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless

o
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reed to the contr by Lender in writing, Grantor shall reimburse Lender for all costs

prohibited by law or e?;;_ !
and expenseés incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sofe opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, and otherwise performs all the cbligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction ot
this Mortgage and suitable statements_of termination of any financing statement on file evidenclnP Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) to Grantor's trustee in bankruptc:g or to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of L.ender’s _ro?ef,ty. ) fc) by reason of
any seitlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this

be, notwithstanding any

Mortgage shall continue to be effective or shall be reinstated, as the case may
instrument or agreement evidencing the Indebtedness and the

g
cancellation of this Mortgage or of any note or other
Property wil continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oriqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the'Indebtedness or to this Mortgage.

DEFAULT. Each cf the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortga_e.
Default on Indeo’sdness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Otler ?‘ajyments. Failure of Grantor within the time required by this Moﬂgz%?e to_make any
payment for taxet, o' nsurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.
Compliance Defaull.” Tcilure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mongag<, the Note or in any of the Related Documents.

False Statements. Any van .1nt¥l. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mongaye the Note or the Related Documents is false or misleading in any material
respect, either now or at the t'rm2 made or furnished.

Defective Coflateratization. Thie Mor;tf;age or any of the Related Documents ceases to be in full force ang
effect (including failure of any ccila'eral documents to create a valld and perfected security interest or lien) at

any time and for any reason.
tment of a receiver for any

Death or Insolvency. The death of Granitor, the insolvency of Grantor, the appoin )
part of Grantor’s property, agg assigr ment for the benefit’ of creditors, an;tr: Pype of creditor workout, or the
commencement of any proceeding uncer any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencerent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any raier method, by any creditor of Grantor of by any governmental
r%/. Howewve., this subsection shall not a?pla‘ in the event of a good faith
]

a

agency against any of the Prope ) 3

dispute by Grantor as to the validity or reasorctleness of the claim which e basis of the foreclosure or

forefeiture proceedin%. provided that Grantor gh es Lender written notice of such cliaim and furnishes reserves

or a surety bond for the claim satisfactory to Lendar.

Breach of Other A%:eement. Any breach by Grantor under the terms of any other agreement between
at is not remadied within any yrac2 period provided therein, including without limitation

Grantor and Lender 2 pe
any agreement concerning any indebtedness or other nbligation of Grantor to Lender, whether existing now or

later.
Events Affecting Guarantor. Any of the preceding eventt rocurs with respect to any Guarantor of any of the
Indebtednesg or any Guarantor dies or becomes incompetent o~ revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its opicii, 'may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner

satisfactory 1o Lender, and, in doing so, cure the Event of Defauis,

insecurity. Lender reasonably deems itself insecure.

Right to Cure. [f such a failure is curable and if Grantor has not becn given a notice of a breach of the same
ed (and no Event of Defauit

prgvision of this Mortgage within the preceding twelve (12) months, it <p.y be cur 7
will have cccusred) If Grantor, after Lender sends written notice demanding rure of such failure: (a cures the
s, immediately initiates

faifure within fifteen (15) days; or (b) if the cure requires more than fineen (15) d:g
steps sufficient to cure the failure and thereafter continues and completes al’ rcasonable and necessary steps

sufficient to produce compliance as so00on as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul. and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remcdies..in addition to any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Zrantor to declare the
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aqr part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coilect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Praperty and
collect the Rents, I,ncludingl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prcénenr to make payments of rent or use fees directly to Lender, [t the Hents are collected by
Lender, then Grantor trrevocgb|¥ designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by teénants or other users to Lender in response to Lender's demand shall satisfty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appoinied to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to unerate the Propenty preceding foreclosure or sale, and to coliect the Rents from the Property
and apply ;he procaeds, over and above the cost of the recewershsﬁ, against the Indebtedness. The
mortgagee in pogsesLsion or receiver may serve without bond it permilted Dy law. Lender's right {o the
appointment of a ruceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a suGstatial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure, Lencier may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permtted by applicable law, Lender may obtain a judgment for any deficiency
remaining’in the Indebtedness due ‘o Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ai siiier rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permiticu v applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its r,ghts and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable-nictice of the time and place of any public sale of the
Personal Property or of the time after which anr private sa'a or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice civen at Ieast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a Lyeach o! a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eargv's rights otherwise to de nani strict comFliance with that provision
or any other provision. Election by Lender 1o pursue any remeqy-skdll not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perfarri.an obligation of Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender’s right-te'Ceclare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or aclion to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may adludge raasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reatonajle expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protectics o7 its ‘interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand arJ shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPences covered by this
Paragraph include, without limitation, however subject to any limits under alpplicabte aw, Lensar's attorneys’
ees and Lender's legal expenses whether or not there is d tawsuit, including attorneys’ feex fur bankruplcy
proceedings {including efforts to modity or vacate anr automatic stay or Injunctlonz appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining ti fe reports {inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also wili pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a natlonally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, cerified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other partles, specifying that the purpose of the notice Is 10 changﬁ the party's address. All copies of notices of
foreclosure from the helder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understianding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or partles sought to be charged or
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bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage ehall be governed by and consirued In accordance with the laws of the State of

linois.

Caption Headings. Caption headl_nFs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

MuHiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obfigations in this Mortgage.

Severabllity.© i a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceaule 48 to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable a8t any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be mod.fiad to be within the iimits of enforceabllity or validity; however, if the offending provision
cannot be so mogifeg, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remaln valid and eniur_enble.

Successors and Assigns. Gubject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be birding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property bicomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebledness by way of
forbearance or extension without reeasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time I8 of the Essence. Time is of the eesence in the performance of this Mortgage.

Waiver of Homestead Exemption. Graricr hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llirois as to all Indebtedness secured by this Mortgage.

Waivera and Consents, Lender shall not be d:2emed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writiag and slgnfed % ender. No delay or omission on the
su

part of Lender in exercnsinq_‘ an% rg;ht shall operate-as-3 walver o right or any ather right. A waiver by
any party of a provision of this Mortgage shall not cor.stute a waiver of or prejudice the party's right otherwise

0 demand sirict compliance with thal provision or any otter provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consatute a walver of any of Lender’s nﬂ?ts or any of
Grantor's obligations as to any future transactions. Whenevar-consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall nat-constitute continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE O THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:
X Q\ { /MA‘ (SEAL}
JO?EPH P. SHEEHAN

HA

| xW/ /é‘«/wz\ (SEAL)
: SANDRA R. SHEEHAN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF v.L )
/i ) 58

county oF_LCA(_ )

On this day before me, the undersigned Notary Public, personally appeared JOSEPH P. SHEEMAN and SANDRA

R. SHEEHAN, to me known to be the individuals described in and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin

mentioned.
] 19 i_g-‘ .

Given undT my hrao.and official seal this ﬂ* day of al_.l
' r

‘ < ,
By L CU.}- < Residing at \?'1\ ). (f a»l?

Notary Pquc in and for the Stata of &/‘ TS

JULIE ABE
My commission expires i} NOTARY FUBLIC, STATE OF ILIINOIS
MY COMIAISSION EXPIRES MAY 7. 200

—

LASER PROQ, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a 12)1998 CF| ProServices, Inc. Al rights reserved.
[IL~G03 E3.24 RSHEEHAN.LN R21.0VL)
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171 NORTH CLARK, CHICAGO, ILLINOIS 60601
STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LLOAN POLICIES
Commitment No, 1409 007748197 VH Lown Na, 6600-30170

Date

To the best knowledie and belief of the undersigned, the following iy hereby certified with respeet to the fand described in the
ahuve commitmen!,

. That, exeept as noted at the end of this paragraph, within the last six (6) months (a) no labor, service or materials have
been lurnished W improve the land, or to rehabilitate, repair, refurbish, or remoded the building(s) situated on the land, (h)
nor have any goods, chattels, machinery, apparatus or equipment been altached 1o the building(s) thereon, as fixtures; (¢)
nar have any comtracts been let for the Tuenishing of labar, service, materials, machinery, apparatus or cquipment which arc
to be completed suhsequent tothe date hereol; (d) nor have any notices of lien been received, except the following, il any:

That all managemnldees, iFany, are fully paid, except the following:

That there are no unrecordcd seeunty agreements, leases, Tinancing statements, chattel mortgages or conditional sales
agreements in respeet o ang-appliances, cqlltfmcni or chattels that have or are (o beeome attached 1o the land or any
improvements thereon as fistures, (e plthe Tollowing, i any:

That there wre no unrecorded contraets or optiensto parchase the fand, except the following, if any:

That there are no unreeorded leases, casements or other servitudes to which the Tand or building, or pertions thereol, are
subjeet, exeepl the fullowing, if any:

That, in the evenl the undersigned is 4 mortgagor in & mortgage to belwsured nder o loan poliey 10 be issucd pursuant 1o
the ahove commitment, the mortgage and the principal obligalions it securssaze good and valid and free from all defenses:
that any person purchasing the mortgage and the obligations it sceures, orothervise acquiring any interest therein, may da
socin rehiance upon the truth of the matters heretn recited; and thin this cetiGeation is made {or the purpose ol better
enabling the holder or holders, from thine ta time, of the above morgape iaed blizations to sell, pledge or atherwise
dispose of the same [reely at any ime, and Lo insure the purchasers or pledges thergsFagzainst any defenses therets by the
morigagar or the mortgagor's hetrs, personal representative or assigns,

That, I/we antfare the purchaser(sy or morlgagor(s) of land improved with a residential dwelling not exceeding Tour units,
and nocurrent survey or mortgagee's inspection report has been furnished woor i avallabis 1o me/us, [DELETE

STATEMENT IF NOT APPLICABLE.]

The undursigned makes the above statement for the purpose of inducing Chicago Title Insurgnge Compiiy 0 issue ilts owners
or loan policy pursuant to the above conumitment,

Seller ar Owner () forifodc
(eal) ’: ) {Neal)
(Scal} A’t'é’:/é M(hml;

e

LENDER'S DISRURSEMENT STATEMENT

The vndersigned herehy certifies that the praceeds of the foan sceured by the martgage W be insured under the loan poliey ta he
issucd - pursuant 1o the above  commitment were ully disbursed o ar on the order of the mortgagor on
Yo are berchy authorized to date down the above commitmoent to cover the date of said

dishursement,

Dated Signatur

ALTAYY




