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THIS MORTGAGE ("Sceurity Instrurpent”) is givenon JUNE 05, 1998 . The mortgagor is
CARRIE C SERALNICK WIDOW

which is organized and existing under the faws of THE ST47L OF DELAWARE , and whose
addressis 200 TOWER DRIVE, TROY, MI 48098

("Borrower™). This Security Instrument is givento FLRST CHICAGO NED MORTGAGE COMPANY,

{("Lendes”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dollars (US. § 125,000.00 ). This debt is evidenced by Borrower's.notz.dated the same date as this Sceurity
Instrument ("Note”), which provides for monthly puyments, with the full debt, if 215t paid carlicr, due and payable on
JULY 01, 2028 . This Security Instrumen! secures to Lender! {a) the repayment of the debt
cevidenced by the Note, with interest, and ali renewals, extensions and modifications of the Mate; (b) the payment of alf
other sums, with interesl, advanced under paragraph 7 1o proteet the seeurity of this Seevrity Instrument; and (¢)
the performance of Borrower’s covenants und agreements under this Security Instrument’a:d the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following deseribed ‘praperty Jocated in
VILLAGE OF PALATINE, COOK County, Hllinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N, G2-10-307-065-0000

which has the address ot 995 N AUBURN WOODS DR, PALATINE {Strect, City),
Minois 60067 [Zip Code) ("Propenty Address™);

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and, all casermrents, |
appurtenances, and fixtures now or herealter a part of the property, Al replacements and additions shall alss by cavered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agatnst all claims and demands, subject 1o any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are duc under the Note, unti] the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
{lood insurance pressums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items arc called "grerow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a leride: for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 er seq.
("RESPA*“), unfess anolher Jaw ‘et applies lo the Funds sets a lesser amount. [f so, Lender may, at any time, collect and
hold Funds in an amount not to.c7.céed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates o exnenditures of future Escrow ltems or otherwise in accordance with applicable
law.,
The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institztion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge-i*arrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to muke such a charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service used by Lerider in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jawseguires interest to be paid, Lender shafl not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give to Borrowet, without cnaine, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fuzicds was made. The Funds are pledged as additional
security for all sums secured hy Lhis Security Instrument.

1f the Punds held by Lender exceed the amounts permitted to be he!d by applicable faw, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender nay sonotify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary (o make up the deiiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or seli the Property, Lenricr, prior to the aequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saic as acredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reoéived by Lender under
paragraphs 1 and 2 shall e applied: first, to any prepsyment charges due under the Note; second; #5 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undertne Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation sceured by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the len; or (¢) sceures from the holder of the Jien an agreement satisfactory to
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Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject 1o 2
licn which may attain priotity over this Security Instrument, Lender may give Borrower a nolice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Bortower shall keep the improvcmcnls now existing or hereafter crected on the
Property insured against loss by fire, hdzards included within the term “cxtended coverage” and any other hazards,
ineluding floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nat be unreasonably withheld. If Borrower fails (o maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

Al insurance policies and renewals shall be aceeptuble to Lender and shall include a standard mortgage clausc.,
Lender shall have the right to hold the policics and renewals. If Lender tequires, Borrowert shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lenser and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damzged, i the restoration or repair is economically feasible and Lender's seeurity is not lessened, If the
restoration or fepair is not economically leasible or Lender’s seeurity would be lessened, the insurance proeeeds shall be
applicd to the sums seerireil by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If
Borrower abandons the Fruperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, ther Luneder may colleet the insurance proceeds. Lender may use the proeeeds 1o repair or
restore the Property or to pay sams sceured by this Sceurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resuiting
from damage to the Property pior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior to the acquistion.

6. Occupancy, Preservation, Maintenance <i:d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use thc Property as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shall continue 10 accupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, wiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstazices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Preperiy Ao deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil o criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or etlicrwise matetally impair the tien created by this
Securily Instrument or Lender's security interest, Borrower may cure (such a default and reinstate, as provided in
paragtaph’ 18, by causing the action or proceeding to be dismissed witia ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property oi sther material impairment of the lien
created by this Seeurity Instrument or Lender’s security interest. Borrower shall aise'ae in default if Borrawer, during the
loan applicalion process, gave materially false or inaccurate information or statements-to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nele, ine luding, but not limited to,
representations coneerning Borrower's oceupancy of the Property as a principal residence. ([ (his Sceurity Instrument is
on a Jeaschold, Borrower shall comply with all the provisions of the [ease, If' Borrower acquives s title to the Property,
the leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanic and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Leader’s rights in the
Property (such as a proceeding in banl\mpu.y probate, for condemnation or loreiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security |
Instrument, appearing in court, paying reasonable attomeys” fees and enlering on the Property to make tepairs. Although | )
Lender may take action under this paragraph 7, Lender does not have to do so. y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this _g
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest K
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (.,
requesting payment, 4-_,_

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this .
Sceurity Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, forany |,
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay lhu‘“
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
o subslantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from*an aligmale

. mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, |
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
o paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
- payments as a loss reserve in lieu of morigage insurance, Loss rescrve paymien|s may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

¢

-
-

oz

vl
"} approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required (o maintain
“£3  morgage insurance in effect, or to provide a loss reserve, until the requircment for moHgage insurance ends in
Y sccordance with any written agreement between Borrower and Lender or applicable law.

M 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

r- give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation: or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evept of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whetli<t or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair meskesvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sezurity Instrument immediately hefore the laking, unless Borrower and Lender otherwisc agree in
writing, the sums secare2 by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tnd amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedizicly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whick-ine fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediat:lv before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise proviccs, the proceeds shall be applied 10 the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setfle a claim for damages, Baricwer fuils to respond fo Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply-{n2 nroceeds, at ils aption, cither (o restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in wiiling, any application of proceeds to principal shalf not extend or
postpone the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender o' a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Fastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lendet shall not be required to commence praceedings agains! any sudcessor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forleasenee by Lender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signels. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Ay Borrower who co-sighs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurily Instniisiencenly to mortgage, grant
and convey Lhat Borrower's interest in the Properly under the terms of this Sceunty Instrument; (b) is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrumenl or the
Note without that Borrower’s consenl,

13. Loan Charges. If the loan sccured by this Securily Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. -

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all sums sceured
by this Security Instrument. However, this option shail not be exercised by Lender i excercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notiee ol acecleration. The notice shall provide a period
of not less than 30-aays from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instpament. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Rizri to Reinstate. Il Botrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunvy fustrument disecontinued at any time prior o the carlicr of: {a) 5 days (ot such other period as
applicable law may specify lorreinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entiy ot a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under this Sceurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any‘other cavenants or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not litnited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of Zn15 Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sueunty Instrument shall continue unchanged. Upon reinstalement by
Bortower, this Security Instrument and the obligaticns secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right (o reinstate shall notapyiy in the case of acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceority
Instrument) may be sold one or more times without prior natize to Borrawer. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymerts doe under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated 14 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in aceorcance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicerand the-address to which payments should be made.
The notice will also contain any other information required by applicable Fow,

20. Hazardous Substances. Borrower shali not cause or permit the prescpae, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not de, nor allow-apyune else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentenceisiall not apply 1o the presence, use,
or storage on the Property of small quantities ol Hazardous Substances that are generally recognized to be appropriate to
normal residentiol uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand 4owsuil or other action by
any governmental or regulatory agency or private party involving the Property and any/Hazsrdous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeriial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather flammable er toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
malcrials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior o acceleration
under paragraph 17 unless applicable law provides otherwise}, The natice shal] specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

ik
m
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proceeding and sale of the Property. The notice shall further inform Bortawer of the right to reinstufe aftér deccleration
and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
acceleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceeurity Insirument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys”® fees and costs of
title evidence.

22. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Seeurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I onc or more riders are executed by Borrower and recorded logether with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rale Rider Condominium Rider

Graduates Fayment Rider Planncd Unit Development Rider
Balloon Rider Rate Improvement Rider

V.A. Rider, [T other(s) [specify]

1-4 Family Rider
Biwceekly Payment Rider
Scceond Home Rider

BY SIGNING BELOW/ Brrrower aceepls and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) cxecated by Borrower and recorded wighrjt. -
4‘% (Scal)

-Bommower

(Seal)

-Borrower

(Secal)

{Secal)
-Borrower

~Borrows s

STATE OF ILLINOIS, (}///K County ss:

1, C‘Mﬁ il }{',/(Zéz"//s;mt Cé/ , a hatarz Public in and for said county and state do hereby
IRpOW

certify that  CARRIE C SERALNICK

he signed and delivered the said instrument as - Tee ana voluntary acl, Jor the uses’: purposes

, personally knowis 1o me to be the same person }msg,
name(s) subscribed to the foregoing instrument, appeared h)ﬁ:m&w day in prrson, and acknowledged 1bhat %
g -

therein set forth. )
, 1998

Given under my hand and official scal, thi da / * '
. "OEFICIAL SEAL” ‘ ' . /

C ss 25t p PPV,
My Commission Fxpﬁl"cls:.”?A M. KOOLKEEOF Notary g _/_5 ///
This Instrument Wus‘}sripa.:l}a‘é}(. ?lﬁ&so %%ggﬁs BARRANCO

@«6!’![&; (L1 1L I PPN B P e
4763579
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- CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007737386 HL

STREET ADDRESS: 995 N. AUBURN WOODS DRIVE
CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-10-307-065-0000

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF -LOT 11 IN AUBURN WOODS, BEING A SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 OF TPZ SOUTHWEST 1/4 OF SECTION 10 AND PART QF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4/0F SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERILZILY, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 8, 1987 AS
DOCUMENT 87309313.74% RE-RECORDED SEPTEMBER 15, 19487 AS DOCUMENT 87504960, IN
COOK COUNTY, ILLINOIS ~DESCRIBED AS FOLLOWS:

COMMENCING AT THE EASTSwLY MOST CORNER OF SAID LOT 11; THENCE SOUTH 50 DEGREES
33 MINUTES 08 SECONDS WEST ALCWG THE SQUTHEASTERLY LINE OF SAID LOT 11 FOR A
DISTANCE OF 62.67 FEET TO THe BPCINT OF BEGINNING; THENCE CONTINUING SOUTH 50
DEGREES 33 MINUTES 08 SECONDS WEST ALONG SAID SOUTHEASTERLY LINE OF LOT 11 FOR A
DISTANCE OF 24.00 FEET; THENCE LEA4VING SAID SOUTHEASTERLY LINE OF LOT 11 AND
RUNNING NORTH 39 DEGREES 28 MINUTES 14 SECONDS WEST FOR A DISTANCE OF 102.92
FEET TO A POINT ON THE NORTHWESTERLY L!NE OF LOT 11l; THENCE NORTHEASTERLY ALONG
SAID NORTHWESTERLY LINE OF LOT 11, SAID LIN: BEING A CURVE, CONCAVE
NORTHWESTERLY, HAVING A RADIUS OF 165.00 »2ETI) HAVING A CHORD BEARING QF NCRTH
S0 DEGREES 56 MINUTES 15 SECONDS EAST FOR AN %RC DISTANCE OQF 24.02 FEET; THENCE
LEAVING SAID NORTHWESTERLY LINE OF LOT 11 AND RUNNING SOUTH 3% DEGREES 28
MINUTES 10 SECONDS EAST FOR A DISTANCE OF 102.76 TEUT TO SAID POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL Z:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRE3ZS GVZER LOT 22 IN SAID
SUEDIVISION RECORDED JUNE §, 1987 AS DOCUMENT 87309313 AND Rz RECORDED SEPTEMBER
15, 1987 AS DOCUMENT 87504960 AS SET FORTH IN DECLARATION RECORDED AS DOCUMENT
87309314, IN COCOK COUNTY, ILLINOIS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH dayof JUNE ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of
Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
sceure Borrower's Note to FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender™)
of the same date and covering the Property deseribed in the Sceurity Instrument and located at:
995 N AUBURN WCODS DR
PALA"INY, IL 60067

[Property Address)

The Property inclvaes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain conprion areas and facilities, as described in

"the covenants, Coaditions & restrictions of record”
The Property is a part of = pianned unit development kiown as

Auburn Woods
{Name of Planned Unit Dev2lopment]

(the “PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas (ne' facilities of the PUD (the "Owners Association”) und the uses, benefits
angd proceeds of Bottower™s interest.

PUD COVENANTS. In addition to the ¢covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforni it of Borrower’s obligations under the PUD's Conslituent
Documents. The “Constituent Documents” are the: (i) Cesiaration; (ii) articles of incorperation, trust instrument or
any equivalent document which creates the Owners Association; and {jii) any hy-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whenadve, all dues and assessments impased pursuant to
the Constituent Documents,

B. Huzard Insurance. So long as the Owners Association mdintains, with a generally aceepted insurance
carrier, a "master” or “blanket” policy insuring the Property which is s<dsfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender 3%
GRRXRRINMEOS the yearly premium instaliments {or hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard ingirence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankel policy.

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums seeured by the Sceurity Instrument, with any
exeess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publie liability insurance policy acceplable in form, amoum, and extent of coverage
to Lender.

{the “Declaration™).

MULTISTATE PUD RIDER - Single Family - Fannie Mao/Freddia Mac UNIFORM INSTRUMENT Form 3160 8/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and fucilities of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums securcd by the Security Instrument as
provided tn Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent fo:

)  the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of  taking by condemnation or eminent
domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

(% termination of professional management and assumption of self-management of the Owners
Associaticat, v

(iv) “apy-action which would have the effect of rendering the public Jiability insurance coverage
maintained by the Cwners Association unacceptable to Lender.

¥, Bemedies, 1 Borower does not pay PUD dues and assessments when due, then Lender mav pay them. Any
amounts disbursed by ‘c/ider under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Jnstrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shal] bear interest
from the date of disbursement -t e Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepleand agrees to the terms and provisions contained in this PUD Rider.

( ?/ﬁ’%f; [7 , 37/},{1,&%4;{, (Seal)

GARRIR ¢ aPBALIIER

(Seal)

<Pesrower

(Seal)
-Barrower

_ (Seal)
-Borrower
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