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THIS MORTGAGE ("Security Insirument”) is given on July 25, 1998 . The morngagor

is MICHELE X IVANSKI, A/K/A MICHELE KATHRYN IVANSKLSINGLE =

("Borrower”™). \/

This Security Instrument is piv2n to  _The First National Bank of Chicago
which is a ___a_.gﬂm__ organized and existing under the laws of _ihe United Statesof America

whose address is Que FirstNosional Plaza, Chicago . Ninois. 60670 . ("Lender®). Borrower oweq
Lender the maximum principal sum’ of . Thirty-Five Thousand and No/ 100"

Dollars (U.S.$ 3500000  __° ), crthe aggregate unpaid amount of all loans and any disbursements tmade
by Lender pursuant (o that certain Heme Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Ageeerient is hereby incorporated in this Sccurity Instrument by reference.
This debt is evidenced by the Agreement wiich ‘igreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five year: from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice/at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from-lini to time during the Draw Period (as defined in the

Agreement). The Draw Period may be extended by Leider in its sole discretion, but in no event later than 2

years from the date hereof. Al future loans wilthave the saze, lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, aod-all renewals, extensions and modifications; (1)
the payment of all other sums, with interest, advanced under paragrash o of this Security Instrument to protect
the security of this Sccurity Instrument; and (¢) the performance of Boripwer's covenants and agreements under
this Security Instrument and the Agreement and all remcwals, extensions. wrd modifications thereef, all of the
foregoing not to exceed twice the maximum principal sum stated above, For this puTpOSe, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatcd in, COOK County,

Hiinois:

wwx SEE LEGAL DESCRIPTION ATTACHED +**

Permanent Tax No:  17102030271077
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which has the address of 233 E ERIE #1607 CHICAGO, IL 60611
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, fents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the 1aking by eminent domain, water rights and sfock and all fixtures now or
hereafter a part of the property, Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record, Borrower warramts and will defend generally the title to the Property against all claims and demands,
subject 10 any encembrances of record. There is a prior mortgage from Borrower to GREAT NORTHERN
MORTGAGE dated 04/06/93 and recorded as document number 93273018

COVENANTS. Fortower and Lender covenant and agree as follows:
1. Payment of Princival and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the ‘agreement,
2. Application of Paymeats. Allpayments received by Lender generally shall be applied first to interest, then

to principal and then to other cuaigss.

3. Charges; Licns. Borrower shiall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold paymeiis ur ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1> be paid under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender’s requesi,-pramptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause lo be paid, wizi due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsi ‘or in comnection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borowsr.may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shafl notify Lender in writing of the
intention of Borrower 10 contest the same before any tax or assessment  has been increased by any interest,
penalties or costs, (b) Borrower shal) first make all contested puyments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither tie Property nor any part thereol or interest therein
are at any time in any danger of being sold, forfeited, lost or intelsered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including Moods or flooding, for which Lender requires insurance. 7Tnis ipsurance shall be maintained in
the amounts and for the periods thal Lender requires. The insurance carrier poviding the insurance shall be
chosen by Borrower subject o Lender’s approval which shall not be unreasonably ‘withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a/siundard morgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly
give to Lender ali reccipts of paid premiums and renewal notices. Inthe event of loss, Borrower shaii give prompt
notice to the insurance carrier and Lender, Lender may make proof of lass if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement, Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds 10 repair or resiore the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Properly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resufting from damage to the Property prior 1o the acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immediately prior to the acquisition,

2.

ILELZMTG.IFD




© e ——— R e Yoo

%.
0.
O
O
—
<
O
LL
LL
O
Z
>

o - [ . I S . .

1 EGAL DESCRIPTION:
WRIT 1607 IN THE STREETERVILLE CRNTER JV(OOMINIDM, AS DELINEATED OH A SURVEY OF THER
FOLLOWING DESCRTIBED REAL BSTATR:

ALL OF THE PROPERTY AND SPACE LYNTI ASOVR AND EXTEMDING UPWARD FROM A HORIZONIAL
PLANE EBAVING AW ELEVATION OF 3115 .30 FEET ABODVE CHICAGO CITY DATUM (AND WHICH (8
RLSO THE LOWSR SURFACE OF THL tLOOR SLAB OF THE NINTH FLOOR, 1IN THE 26 STORY
OIIPING SITUATED ON THE TARCRL OF LAND HERYINAFTER URSCRYBHD) AMO LYING WITHIN THE
BUUNDARTES PROJBCTEDY VERTICALLY UPHARD OF A PARCEL OF LAND COMPRISBD OF LOTS 20 TO
24 RFND LOT 25 (EXCEPT THAT BARY OF LOT 25 LYING WEST OF THE CENTER OF TUE FMARTY
WALL OF THR BUILDING WUy STANDING THE DIVIDING LTNE BEIWEEN LOTS 25 AND 26},
TOGHETHER WITH THE PROPIRTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING AW
ELBVATION OF 115 30 VERT ABDVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELRVATION OF 128.13 FEET ABOVE CHICAGO QITY DRTUM {AND WHICE PLANE
COTHOIDES WITE 1% LOAEST SURFACE OF THE ROOF SLAB OF THE 8 STORY BUILDING SIUATED
QN SAID PRRCFL OF LAND) AND LYING WITHIN %HE BOUNOARIES PROJECTED VERTICALLY UPWARD
OF THE S00TH 17.56 FEET OF AFORESAID PARCEL OF LAND, ALY. IN THE SUBDIVISIUN OF THE
WEST 394 rBET OF BLOCK 32, (EXCEPT THE RBAST 14 FEET OF THRE NORTH 80 FEET THERREOF),
IN KIRNZYE Y RODITION TO CHICAUC IN SECTICR 10, TOWHSHIP 3% NORTH, RANGY 14 EAST OF
THE TRIRL FRINCIEAL MERIDIAN

WHELCT SORVEBY IS ATTACHED AS REXBEIRYT “A" TO THAR DECLARATION OF CONDOMINIUM RECORDRD
S, SOCOMENT NUMBER 36017837 TOGEETHER WitH ITS ONDIVIDFD PERCENTAGE INTEREST IN THE

LTAMON ELBMENTS
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5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or procecding, whether civilor criminal, is begun that in Lender’s good
faith judgment could resuft in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrumeni or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the action or procecding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other maierial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurae information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,

6. Protection o Lender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 plocecding in vankruptcy, probate, for cundemnation or 1o enforce Jaws or regulations),
then Lender may do and payv for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ‘n-dourt, paying reasonable attorneys' fees, and entering on the Property (o make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender nader this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe: ani Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at tiic Agreement tate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make rucsunable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or<lajm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the 2ruperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall‘os" applied to the sums secured by this Security
Instruinent, whether or not then due, with any excess paid to Borrawer. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums, secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke( value of the Property immediately
before the 1aking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borroveer tut the condemnor offers to
make an award or seutle a claim for damages, Borrower fails to respond to Lender wiikin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair
of the Propestv or te the sums secured by this Security Instrument, whether or net then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime-for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to-an; tuccessor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors  in
imterest. Lender shall not be required to commence proceedings against any successor in interest or refuse lo
extend time for payment or otherwise modify amontization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply o the particular instance or insiances and at the particular time or (imes only, and no such
waiver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

Mortgage
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanis  aad
agreements  of this Security Jnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a} is co-signimg this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations ~ with regard (o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a Jaw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected orto be collected in
connection  with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necesssy to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which excected~ vermitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by
reducing the prineipal owed under the Agreement or by making a direct payment (o Borrower. lfa refund reduces
principal, the reducisin, will be eated as a partial prepayment without any prepaymen: charge under the
Agreement,

12, Notices, Any notice t; Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail upiess applicable Jaw requires use of another method. The notice shall be directed 10
the Property Address or any other »ddress Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mail to Lendes’s iddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this™ Jecurity Instrument shall be deemed to have been given (o Borrower or
Lender when given as provided in this paragraph

13. Governing Law; Severability. Thic Security Instrument shall be governed by federal law and the law of
Nlinois. In the event that any provision or clzus of this Security Instrument or the Agreemeni conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. (To this end the provisions of this Sccurity Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign allor any vartion of its interest hereunder ond its rights granted
herein and in the Agreement to any person, trust, financial institulion or corporation as Lender may determine and
upon such assignment, such assignee shall thercupon succeed (te all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furihier obigations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Ifall or any pant of the
Property or any interest in itis sold or transferred (or ifa beneficial interesi 4 Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written conseny; ixnder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. ciowcver, this option shali not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Iastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘7nc notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which'Porrower must pay all
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior to the exriration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement witnout further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. [fBorrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment cnforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (c) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shali not apply inthe

case of acceleration under paragraph I3.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to
the presence, usc or storage on the Property of small quantities of Hazardous Substances that are generally
recognized (o ve appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, ot is notified by any governmental
or regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, ang radioactive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisciciion where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgase. | Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Rewedies.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or matenal p.isrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the /igreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
{c) Borrower's actions or inactions -which adversely affect the Properly or any right Lender has in the Property (but
not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b} the action required to cure the default; {¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauwit-must be cured; and (d) that failure 1o cure the default on or before the
date specified inthe notice may result in acceleraiion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property.~ Tae notice shall further inform Borrower of the right to reinstate
after acceleration and the right 1o assert in the foreclosurs proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. ‘fthe default is not cured on or before the date specified in
the notice, Lender a1 itS option may require immediate pavment in full of 2ll sums secured by this Security
Instrument without further demand and may foreclose this Stcriity Instrument by judicial proceeding. Lender shall
be entitled 10 collect all expenses incurred inlegal proceedings” purtuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and costs of Litl= evidence.

20. Lender in Possession,  Upon acceleration under Paragraph [9 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial salc, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession .of, and manage the Property and to
collect the rents of the Property including those past due. Any renis collected./ov/Lender or the receiver shall be
applied first to payment of the costs of management of the Property and colleciion of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable atlomeys’ iees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be consirued 4s constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Properiy o) lender pursuant 1o
this Paragraph 20. Inthe exercise of the powers hercin granted Lender, no liabilityshall be sssciied or enforced
against Lender, all such hability being expressly waived and released by Borrower.

21, Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release “this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future aguinst
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

IELE KATHRYN IVANSKISINGLE

MICHELE K. I\{'ANSKI: AKIA MICE .
x Bl L4 e
Borrower: MICHELE KATHRYN IVANSKI

(Space Below Th's Lin. For Acknowledgment)

This Document Prepared By: PAULETTE R. FORD-WALKER
The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, OUF County ss:
1, \75(-//0'//( gfé’ W/?/T /C(/.S , a Notary Public in and for/suiacounty and state, do hereby

certify that

MICHELE K, IVANSKI, AK/A MICHELF. KATHRYN [VANSKLSINGLE a

personally known to me to be the same person(s) whose name(s) is (are) subscribed 51_0 the foré{ai?g, instrument,
L signed and

appeared before me this day in perspn, and acknowledged that
delivered the said instrument as é‘ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5.,2 (2 day of

My Commission expires: . - _
o " Notary Public

AL A SN
YQOFFICIAL SEAL™
JENNIFER WAITKUS
Notary Fublic, State of lilincis
1' My Commission Explres June 13, 2000
[ THCTPTR UV IrITV v
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THIS CONDOMINIUM RIDER is imade this 25 day of Jub. . 1998, and is incorporated into and shall be
deemed 1o amend and supplement that certain Mortgage (the “Security Instrument™) dated of even date herewith, given by the
undersigned (the "Mortgagor™) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and irst Nalj iag0

(the "Lender”)and covering the property described in the Security Instrument and located at

233 E ERIE #1607 CHICAGO, 1. 60611 (the "Property™).

The Property includes a unig in, together with &n undivided interest in the common elements of, 3 condominium project known as
STREETERVILI E CENTER CONDOMINIUM {the "Condaminium Prject”).

If the owners association or other entity which acis for the Condominium Project (the "Association”) holds title (e property for the benefit
or use of its members er shareholders, the Property also includes Morigagor's interest in the Assaciation, in the uses, proceeds and
benefits of Mortgagor’s interest.

CONDOMINIUMCQENANTS. in addition to the covenants and agreemenis made in the Security Instrument, Morigagor and Lender
further covenant and agres as. follows:

A. Assessments,  Mortgago: shalt-promptily pay, when due, ali assessments  imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code ofrep2lations and any other equivalemt documents (the "Constituent Documents”) of the Condominium
Project.

B. Hazard Insurance. So jong as the Associatiun-maintains, with a generally accepted insurance carrier,a "master”, “blanket”, or similar
such policy on the Condominium Projecs, which pelicy provides insurance coverage against fire, hazards included within the term
“extended coverage”, and such other hazards as Lendes may require, and insuch amounis and fersuch periods as Lender may require,
the Mortgagor’s obligation under the Security Instrumni’to maintain hazard insurance coverage on the Propenty is deemed  satisfied,
Mongagor shall give Lender prempt netice of any lapse in sich az2ard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu ¢f restoration or repair following a loss to the Property, whether to
the unit or to common efements, any such proceeds payable wo-Mutigagor are hereby assigned and shall be paid 10 Lender for
application to the sums secured by the Security Instrument, with the excesz/ifany, paid 10 Mortgagor.

C. Lendor’s Prior Consent, Mongagor shall not, except after notice to Lendsr, and with Lender's prior wrilten consent, partition or
subdivide the Property er consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condenmation or eimivent domain;

(ii) any material amendment to the Constituent Documents, including, but not limited 1o, any’ amzidmem  which would change the
percentage interests of the unit owners in the Condominium Project; or

{iii) the effectuation of any decision by the Association to terminate professional management and assume Cel-management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and easements “appurienant (o the
Property, the rights and casements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations comained in the
Constituent Dacumenis the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies, If Mortgagor breaches Morigagor’s covenants and agreements  hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREOQF, Mortgagor has execuled this Condominium  Rider. . . .
e’ 0

CONDOSTD.SFD
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