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THIS MORTGAGE is given on __AMvgust 11 1998 hy Peter M. Benson, single hereinafier

referred to individuadly or collectively/ iy the context may require, as “Mortgagor”) 1o MEADOWS CREDIT UNION, its
successors and assigns, whose address is 4430 Salt Creek Lane, Suite 100, Adington Heighis, 11 60005 C"Mortgagee”).

Mortgage - Home Equity Line of Credit

Mortgagor doues hereby martgage, grant, cotvey and warrant 1o Morgagee the Tollowing described property located in
the County of ook St of Hinois:
SEE, ATIACYED RIDER

which has the street addeess of 123 West Hillside, Barrington, 1llinois 60010

p.EN, 01-01-300-015-0000  ; 1ogether with (i all improvements, buildings ossteactures of any nature whatsoevee,
now or hereafter erected on the property, (i) wll fixtares, including all plumbing, heating, «ir conditioning and ventilating
equipment, now or hereafter focated under, on or above the propeny, Gii) all riglus, priviioges, rents, royalties, mineral,
oil and gas rights and profits, enements, hereditaments, rights-of-way., cascments, appentiages, sppurenanees, or ripariin
rights now or hereafter belonging or in any way appertaining to the property, and Gy all of Mogagor's righi, tile and
interest in and to any streets, rights-of-way, alieys or strips of fand now or hereafter adjoiniiiganerets, including any
replacements and additions ta any of the foregoing. All of the foregoing is collectively referred 1o 50 this Mortgage as the
“Propeny.”

This Montgage is given o seeure the payment of all indebredness, including principal, interest, Advancesias hereinafter
defined), all ather amounts, finance charges, payments angd premiums due and the performince ol all obligations that
Morgigor now or hereafler owes Morgagee under this Mortgage and uader that ceriain ageeement governing Morigagor's
Open-end Home Equity Credit Plan entered into between Mortgagor and Mongages of even date herewith (C"Agreement™,
including all extensions, renewals and modifications thereof Gl ol such obligations being hereinafter referred 1o

as the “Debt™. The Agreement has o credit limit of $ 50,000.00 unless the fimiy is increased and a notice of
such increase is recorded in the Recorder's Office in the county whiere this Mortgage has been recorded. The manurity

date of this Mongage is August 20, 2023 . which is the dite by whicht the Debt under
the Agreement and this Mongage is due,

This instrument prepaied by and should be returned to: Subsequent 1ax bills are to be sent to the tollowing:

MEADOWS CREDIT UNION

3350 Salt Creek Lane, Suite 100
Arlington Heights, IL 60005
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This Mortgage is given o secure a revolving credit Joan and shall sceure not only presentiy existing indebledness under
the Agreement but also future advances, whether such advances are obligatory or 1o be made at the option of Mongages,
or othenwise, as are ude within ten (10 years from the date hereof, 1o the same extent as if such fulure advances were
made on the date of the execution of this Mortgage, although there may be no advances made at the time of the execution
of this Mongage and although chere may be no indebtediess secured hereby outstanding at the ime any advance is made.
The Hen of this Mortgage shall be valid as 1o all indebtedness secured hereby, including Tuture advances, from the time
of its filing for recording in the Recorder's Office in the county in which the Property is Jocated. The total amount of
indebtedness seeured heseby may increase or decrease from time o time, but the otab unpaid balance of indebtedness
secured hereby Cincluding disbursements which Mongagee mav make under this Mortgage, the Agreement or any other
document with respect thereold at any one time owtstinding shalf not exceed the credit limir set forth above, plus interest
and e charges accruing thereon and any Advances or dishursements which Morgagee may make pursuant to the wims
of this Mortgage, the Agreenent oy any other document with respect hereto, including but not limited to pavment for
tases, special assessments or insurance on the Property und the interest on such disbursements. This Mortgage is intended
1o and shall be vilid and have pricrity over all subsequent liens and encumbrances, including statutory Hens, excepting
taxes and assessments levied on the Propesty not vet due and payable, 1o the extent of the maximum amount secured
hereby, The unpaic balance of the revolving credit Toan may at certain times be zero, A zero balanee does not terminate
the revolving cresit ioan or Mongagee's obligation 1o advance funds to Mongagor. Therefore, the lien of this Mortgage
will remain in full foree and effect notwithstanding any zero balance,

A. REPRESENTATION®

Mongagor herehy represents 1o Martgagee as folows:
1. Validity of Security Docusor zus. (a) The execution. delivery and performance by Mongagor of the Agreement, this
Montgage and all other documents a4d) instrements now or hercafier, furnished 1o Mongagee 10 evidence or sceure
payment of the Debr (the “Security Decvaients”), and the borrowing evidenced by the Agreement. will not violate any
provision of law, any order of any court or stiver agency of government, o any mongage, indenture, frust agreement or
other instrument to which Mortgagor is 4 party or by which Montgagor or any of Morgagor's prapeny is bound, or be in
conflict with, or will result in a1 material breach Of Hr constitute (with due notice and/or lapse of time) a default under any
such mortgage, indenture. 1rust agreemen! or ot ipstument., or result in e creation or imposition of any lien, charge
or encumbrance of any miture whatsoever upon iy of Morgagor's propenty or assets, except as contemplated by the
provisions of the Security Documents; and

() The Security Documents, as and when executed and, delivered by Mortgagor, constitute the legal, vakid and
binding obligations of Morgagor in accordance with thelr Sespective teems subject 1o applicable bankruptey and
insolvency faws.
2. Other Information. All other information, reports, papers and_Jua given 1o Morgagee, or to Morgagee's Jegal
counsel, with respect to Motgagor, the Property, or the loan evidéaged by the Security Documents are accurale and
correct in all material respeas and complete insofar as completencss may 4w necessiry 1o give Mongagee @ true and
accurate knowledge of the subject mater.

3, Title, Mortgagor has good and marketable tde in fee simple o the Property fiee and clear of all encumbrances except
for encumbrances of record as of e date of this Mongage. Mongagor will presene io e to the Property and wilf forever
covenant and defend the same 10 Mostgagee and will Torever covenant and delend i validity and priority of the Tien of
this Mortgage.

4, Litigation. There is not now pending or thremtened against or alfecting the Propeny, nor, o the knowledge of
Mortgagor, is there contemplated, any action, suit or proceeding at law or in equity or by eelefre any adminisintive
agency which, if adversely determined, would impair or adversely affect the value or opermion‘ofane Propeny.

5. Environmental Indemnity, Mongagor shall indemnify and hold Montgagee harmiess against cnd from any and all
foss, cost, damuage, claim or expense (including, without fimitation, aoy and all attorney’s fees or expenses of htigation)
incurred or suffered by Mongagee on account of (1) the location on the Property of any chemicals, material, substance,
or contaminant Gncluding, without Hmitmion, oil, perroleum products, asbestos, vrea, formaldehyde, foam insulaion,
hazardous waste and/or 1oxic waste), the presence or storage of which or the exposure to which is psohibited, limited,
or regulated by any federal, state, coumty. regional, or local goveramental unip, agency or authority, or which presence,
storage, or exposure may pose i hazard w0 health and safery or G the failure by Mongagor or any prior owner or
occupint of the Propeny to comply with any applicable federal, state, county, yegional or Jocal environmental s,
regulations, and court or administrative orders.

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in full, Mongagor covenants and agrees as follows:

6. Payment of Indebtedness. Morgagor shall timely pay and discharge the Debt or any part thereol in accordance with
terms and conditions of the Agreement, this Mongage, and the Security Documents.

7. Payment of Taxes and Assessments, Morigagor shall duly pay and discharge, or cause 1w be paid and discharged
all real estate and personal propeny taxes and other faxes and assessments, public or privite; water and sewer rates and
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RIDER

LOT 15 IN HAWLEY’S SUBDIVISION OF THE NORTH 10 RODS OF THE WEST % OF
THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 25, 1901, AS DOCUMENT NUMBER 3106333.
ALSO

THE WEST FEET OF THAT PART OF THE WEST ‘2 OF THE SOUTHWEST 1/4 OF
SECTIGIN. . TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING IN THE CENTER OF THE
HIGHWAY AT A POINT 6 RODS WEST OF THE NORTHEAST CORNER OF THE WEST
Y2 OF THE SOUTH'WEST 1/4 OF SAID SECTION THENCE WEST ALONG THE CENTER
OF SAID HIGHWAY 12 RODS, THENCE SOUTH 10 RODS, THENCE EAST 12 RODS,
THENCE NORTH 16-KODS TO BEGINNING EXCEPT THAT PART INCLUDED IN SAID
HIGHWAY, IN COOK COUNTY, ILLINOIS,




| UNOFFICIAL COPY13£72 s o

MORTGAGE (continued)

charges: all othier governmental or nongovernmental charges applicable 1o the Propuerty: any interest or costs or peaaltios
with respeet o any of the foregoing, and charges for any easement or agreement nedntaned for the benctiy of the
Property, general and special, ordinary or extraordinary, foresceen or unforeseen, of any Kind and muture whistsoever which
ny at any e prior o or afier the exeeation of this Mogage. be assessed, Tevied, orimposed upon the Propery or the
rent oF income received thersdram, or any use or occupaney thereol. ARl of e foregoing are hereinafter colectively
refurred to as Taxes and Assessients.” Montgagor shall provide Mongagee with satisfactory: proot of payment of any
Taxes and Assessments withi v ten (101 days of the dite any such Taxes or Assessments are dues In the event Morgagor
fuils o timely pay any such Fases or Assessments, Maggagee nay, bot shall not be obligated o, make such payments
and any amounts so paid By Mortgagee st be reated as -Advanees™ inaceerdance with Paragraph 16 hereof,

8. Hazard Insurance. Mostgagor shall keep the anprovements now existing or heseafter erected onthe Propenty insured
apainst loss by fire, hazards included within the wrm “extended coverage” and any other hazards for which Mortgagee
requires insurance. I the Propenty is Tocated in an arca designed by the Director of the Federal Emergency Agency as
special Aood hazard arci, Mortgagor agrees 16 ablain Federal Flood Tnsuranee 1o the estent such insurinee i required for
the werm of the loan and for the tudl indebtedness of tie loan. fnsurance podicies shall be nuimained in the amounts and
for the periods tharMongagee requires. The insurasce ciriers providing the insurance shall be chosen by Mortgagor
subjuct to Mortgagees approval which shall not be unreasonably withheld.

Al insurance poticics and renewals shall e scceptable o Mogagee and shall include o standard mortgage chiose,
Mongagee shatt have i sight 10 hold the policies and renewals, I Morgagee requires, Mortgagor shadl nume Morgagee
s loss-pavee” and shall promotly give to Mortgagee all reecipts of paid premisms and renewal notices, In the ovent of
loss, Morgagor shadl give pramptnotice o the insurance carrier and Mortgagee, Mortgagee may make proof of loss if not
made promptly by Mortgzagor,

Unluss Mongagee and Mortgagor otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Propeny damaged, if the Jestoration or repaid is economically Teasible and Morgagee's seeurity is not
bessened or impaired. [ the restoration o repair is not cconomically feasible or Montgagee's seearity would he lessened
or impaired, e insurance proceeds shall beapplied o the sums sceured by this Mongage, whether or not then due, with
any exeess paid o Mogagor. W Mortgagosabaadons the Property, or does not answere within 30 days o notice from
Mottgagee that the insurance carier has offerdd sosettle o claim, then Margagee may collect the insurance proceeds,
Mongagee may use the proceeds to repair or vestore e Propenty or to pay sums seeured by this Mortgage, whether or
not then due The 30-day pedod will begin when the motice 1s given.

Uinless Mongagee and Mortgagor otherwise agee in Griticg, any application of proceeds 1o principal shall no extend
or postpone the due dite of the manthly pavments refersed 1 in Pasageaph 6 or chunge the amount of the payments. If
under Paragraph 21 the Sropenty is acquired by Mongagees-SPartgagor's right o any insurance policies and proceeds
resulting from diunage 1o the Property prior (o the acquisition shadbpiss 1o Mongaigee to the extent of the sums seeured
by this Momgage immediiely prior w the acquisition,

9. Repair. Mortgagor shail keep the Propenty in good opder and condition and make il gecessary or appropriate tepiirs,
replacenents and renewals thereof, Mormgagor agrees not o permit or allovany waste of the Property or mitke or permit
to be made any material afterations or additions o the Property that would Rave zie effect of diminishing the value thereof
or that will in uny way increase the risk of any lire or hazird arising ou“ei the construction or operation: thereof,
Martgagor agrees not 1o alier or remove any structure or fisture in the Propeny witbaur Mortgagee's prior writlen consent.
Mortgagor shadl prevent any act or thing which might adversely effect or impair ithe/saue or useluiness of the Propenty.

10. Restoration Following Uninsured Casualty. o the event of the happening of any Casuadty, of any Kind or nature,
ordinary or extraordinary, foreseen or unforeseen. nol covered by any Insurance Policy resulling in damage o or
destruction of the Property, Mongagor shali give notice thereof @ Mongagee and Morgagor shali stomptly s Morgagor's
sole cost and expense, commence and diligently continue 1o restore, repair, teplice, rebuilddoraier the damaged or
destroyed Property as neardy ax possible 1w its valoe, condition and charcter immedistely prise-to such dumage or
destruclion.

{1, CompHance with Laws, Mongagor shall promptly and faithfully comply with, conform to and obuey or contest by
appropriats: proceedings in good faith ali present, and use its best effons as © future kiws, ordinances, rules, regulations
and requirements of every duly constituted governmental aathionity ar agency and of every board of fire underwriters
having jurisdiction, or similar body exervising functions, which nxy be applicable 1ot or to the Propeny or to the use
and manner of use, ocupRney, possession, operion, mainlenanee or reconstruction of the Propeny, whether or not such
law, ordinance, rode. order, regulation or requirement shall necessitiie structual changes or improvements or imerfere
with the use or enjovment of the Property.

12, Performance of Other Agreements, Mongagor shall duly and punaually perform afl covenants and agreements
expressed as binding upon it under any agreement of any nature whatsoever that involves the Propuerty including, withous
tmitation, all rubes and regulations of o homeowners ar condaminitm association if the Propeny is part of o condominiuny,
cooperative, phised development or ailier homeowners assodation,

13, Inspection. Mortgagor shall permit Mortgauee, ind pastics designated by Morgagee, at all reasonable times, 1o
inspect the Propeny,
11. Hold Harmless. Mortgapor shall, at Mongagor's sole cost and expense, save, indemnify and hold the Morgagee, its

officers, directors, employees and agenes, barerdess Trom any injury, clainy, demand, suit, judgment, execution, fabifity,
debt, dhamage oF poenalty (wercinafier collectively referred o as “Chims™ affecting the Propeny. or the value of any of the
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MORTGAGE (continued)

Security Documents, arising out of, resulting fFom, or alleged o arise out of or result from, any action or inaction by
Mortgagor, except as may be the direct result of Mongagee's negligence. Morigagor shall pay all expenses incurred by the
Mortgagee in defending itsell with regard to any and all Claims. These expenses shall inchade all om-of-pocker expenses,
such as attorneys’ ind experts' fees, and shall also include the reasonable value of any services rendered by any empioyee
of Morgagee.

15. Expenses. Morigagor shall pay or reimburse Mongagee for all reasonable costs and expenses paid or incurred by
Mortgagee in any action, proceeding or dispute of any kind in which Mortgagee is made a party or appuars as party
phaintitl or defendant, involving any of the Security Documents, Morgagor. or the Propenty, including, without limitation,
to the foreclosure or other enforcement of this Mortgage, any condemnation involving the Property. any action to protect
the security hereof, or any proceeding in probate or bankruptey, and any such amounts paid or incarred by Mortgagor
shall be treated as Advances in accordance with Paragraph 16 thereof.

16. Advances. In the event Mongagor [ails o perform any act required of Morgagor by any of the security Documents
or to pay when due any amount required to be paid by any of the Security Documents, Morgiagee may. but shall not be
obligated 10, make such payment or perform such act. Such payment or performance by Mortgagee shadl not have the
effect of curing iy, Event of Default or of extending the time for making any payment due hercunder or under the
Agreement. All“amaunts so paid by Morgagee. wgether with all expenses incurred 0 connection therewith, shall be
deemed advances i7Advances”™) under this Mortgage and the Agreement, shall be immediately due and payable and shall
be added o the Delt._Advances shall bear interest from the date expended at the rate specificd in the Agreement and
shall be secured hy this'Mengage as though originally a part of the principal amount of the Debi.

17. Use Violations. Mortgagorshall not use the Property or allow the same to be used or oceupied for any unlawful
purpose or in viokation of any permit or certificate, or any law, ordinance, regulation or restrictive covenant, covering or
affecting the use or occupancy 1hr=cof, or suffer any act 10 be done or any condition to exist on the Propenty or any anticle
to be brought thercon, that may be dangerous, unless safeguarded as required by Liw, or that may, in liw, constitute
nuisance, public or privare.

18. Other Liens. Morigagor shall not, witioutthe pror wrilten consent of Mongagee, create or permit 1o be created or
to remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or conditiona! sale of or other title
retention agreement on (whether prior or subordinae o the licns of the Secwrity Documents) the Propesty or income
therefrom other than the Security Documents (“Liens )/ In the event Mortgagor fails 10 prompily discharge any such Liens,
Mortgagee may, but shall not he obligated to, do so «nd any amounits paid or incurred by Mortgagee tincluding reasonable
attorney's fees in connection therewith), shall be treated as Advances in accordance with Paragraph 17 hereof.

19. Transfer of the Property, Mongagor shall not sell, copvey. transfer or assign the Property or any beneficial interest
therein or any part thereof, whether by operation of faw or Gidwise, without the prior writien consent of Mortgagee. In
the event of such a sale, conveyance, transfer or assignment, Masigagee may, at ils option, require immediate payment in
full of all sums secured by this Morigage.  However, this optiop/shall not be exercised hy Morgagee if exercise s
prohihited by applicable Law as of the dare of this Mortgage.

If Morgagee exercises morgagee's option to require immediate payinerit in full, Mongagee shall give Mortgagor
notice of acceleration. The notice shall provide a period of not less than 36-days from the date the notice is delivered or
mailed within which Mortgagor must pay all sums secured by this Mortgage. 11 atongagor fails to pay these suns prior o
the expiration of this period, Morgagee may invoke any remudies permiticd by s Mongage without further nutice or
demancdt on Mortgagor.

20. Events of Default. The teem Event of Default, as used in the Security Documeris, shall mean the occurrence or
happening, from time (o time, of any one or more of the lollowing: (1) Morigagor fiils to make @y payment required by
this Mortgage of the Agreement when it s dug; () Mongagor has engaged inor epgages in fraud or marerial
misrepresentation, ither by act or omission, in connection with this Mongage or the Agreemeatut any time during the
application process or during the term of this Mortgage or the Agreement; or (€) Mongagor acts «r adls 1o oact inoa way
that adversely affects the security under this Morgage, including, without fimitation. the following: € Mangagor transfers
title 1o the Propenty o sclls the Property without the consent of Mongagee: (i) Mongagor fiils to maintan the insurance
required to be carried by Mortgagor according 1o the terms of this Mortgage: () Mortgagor fuils 10 pay dny Taxes on the
Property; (iv) Mortgagor permits the filing of u lien against the Property senior 10 that held by Mongagee: () the demh
of Mortgagor (in the event of more than one Monigagor, the death of the fast remaining Mortgagor who executed the
Agreement); (vi) the Propenty is taken by condemnation or power of eminent domin: or (vii) the holder of any prior
morigage commences foreclosure of the prior monpage.

21. Remedies. If an Fvent of Default shall occur and be continuing. Morigagee may at its option, after providing
Mortgagor with at least # 30 day advance notice of and opportunity period (o cure the Event of Defaush, exercise any.
some or all of the following remedies:

(a) Acceleration, Morigagee may declare the unpaid portion of the Debt to be immediately due and payable, withuul
further notice or demand (each of which herehy is expressly waived by Mongagor), whereupon the Debt shall become
immediately due and payable, anything in the Agreement or in the Security Documents 1o the contriry notwithstanding:
provided further that the unpaid portion of the Debt shall be immediately and automatically due and payable without
action of any kind on the part of Mortgagee.

(1) Enforcement of Mortgage. Mortgigee, with or without entry, personally or by its agents or attorneys, insofar as
applicable, may:
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MORTGAGE (continued)

() Discontinuance of Praceedings. In case Mortgagee shall have procecded to enforee any right under any of the
Seeurity Documients and such proceedings shall have been discontinoed or abandoned tor any reason, then in every such
case, Mortgagor and Mongagee shall be restored o their Tormer positions snd the rights, remedies and powers of
Mortgagee shadl continue as i no such proceedings tad been taken,

22, Condemmnation. In the event of the taking by eminent domain proceedings or the Jike of any part or all of the
Property by any federal, state, municipal or other governmental aathority or agey thereol, all awards or other
compensation for such taking shall be paid o Mortgagee for application on the Debt, provided that no such application
shall result in additional interest o have the effeat of curing any Bvent of Default or extending the time for making any
payment due hercunder or under the Agreement.

23, Prior Mortgage. If this Mongage is subject to o prior morigage, the lien of which is superior w0 the ien ol this
Mongage, Mortgagor agrees 1o pay cach installment of the debt secured by the prior mortgage when it is due, whether
by aceeleration or otherwise. Mortgigor also agrees 1o pay and pertorin all other obligations of the mongagor under the
prior mortgage. Mortgagor agrees 1o provide Morgugee with proof of payment or performance under the prior mortgage
whenever Morigages, requests it 15 Mortgagor fails 10 pay any installment of principal or interest when it is due or if
Mortgatgor fuils to pay or perform any other obligation under the prior montgage; Mortgagee has the right, but not the
obligation, 1o pay the installment or 1o pay or perform such other obligation on Mortgagor's behalf. Any amouns
Mortgagee spends in performing Mortgagor's obligations will become part of the Debt, payable by Morgagor on
Mortgagee's demand, it awill bear interest at the same rate a5 the Debt bears from time to time. Mortgagee may rely upon
any written notice of defash ader e prior morgage that Montgaged reecives from the holder of the prior mortgige oven
though Mortgagor questions of Zenies the existence, extent, or nature of the default. Mortgagor shalt not renew, exiend
or modily the prior mortgage, and shall not increase the debt secured by the prior mostgage. without Mortgagee's prior
written consent.

24, Survival of Warranties and Covénznts, The warrantivs, representations, covemnts and agreements set forth in the
Security Documents shall survive the meking of the loan and the execution and delivery of the Agreement, and shall
continue in {ull force and effect until the Des stall have been paid in full.

25, Further Assurances. Mortgagor shall, upor the reasonable request of Mortgagee, execute, acknowledge and deliver
such further instruments (ncuding, without limitidon, 4 declaration of no set-off) and do such further acts as may be
necessary, desteabile or proper 1o carry out more effcetively the purpose of the Seeurity Documents and to subject 1o the
liens thereof any property intended by the terms thereol, to b covered thereby and any resewitls, additions, substitutions,
replacements or betterments thereto,

26, Recording and Filing, Mongagor shall, at Mongagor's shle’cost and expense, cause those Security Documents and
all supplements thereto, for which constructive notice must b given 1o protect Morsgagee, at all times 1o be recorded and
filed, and re-recorded and re-filed, in such manner and in such places 2s Mosgagee shall reasonably request, and shaff
paty all such recording, filing, re-recording, re-filing tuxes, fees and ohar dharges 1o the maximum extent periitted by the
Laws of the Stake of Hlinois.

27. Loan Expenses. Mongagor shall pay all applicable costs, expenses and fees set fonh in the Agreement,

28, No Representation by Mortgagee, By accepting or approving anything ceauired to be observed, performed or
fulfilfed, or o be given to Morgagee, pursimint 1o this Mongage, including (hut ndChimied o any officer's cerntificate,
halunce sheet, staement of profit and loss or other financiad statement, survey ordppadsal), Mortgagee shall not be
deemed o have aeranged or represented the sufficieney. legatity, effectiveness or legak effed of the same, or of any term,
provision or condition thereol, and such acveptance or approval thereof shall not hesor seastitute any warsinty or
representation with respuect thereta by Mortggee.

29. Incorporation of Agreement. Each and every term, covenant and provision contained in theagieement is, by this
reference, incorporated into this Mortgage as if fully ser forth herein,

30, Waiver of Homestead. Mortgagor grants this Mortgige o Mongagee free from all rights and benddes under and by
virtue of the homestead exemption kiws of the State of Hlinois, which suid righis and bencfitss Mortgagor does hereby
expressly release and waive,

31. Notice. Lxcept for any notice required under applicable law to be given in another manner, any notice provided far
in this Mortguge shall be in writing and shall be deemed properly delivered three days after deposit thereot in any main
or branch United States Post Office, cenified or first class United States Mail, postage prepaid, addressed as follows or
such other address as mav be designuated by notice as provided herein:

Il 1o the Mongagor: I o the Mortgagee:

Meadows Credit Union
3350 Salt Creek Lane, Suiie 100
Arlington Heights, llinois 60009

32. Covenants Running With the Land. All covenants contained in this Mongage shall run with the Land.

33, Successors and Assigns. All of the terms of this Mortgage shall apply o and be binding upon, and inure (o the
benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons climing under or through
them provided that nothing in this Paragraph shall be consirued to permit a transfer, conveyance or assignment other than
as expressly permitted by this Morgage.




sell any past of the Propenty and all estate, right, title and interest, clim and demand therein. snd right or
redemption thereof, 1o the extent permitted by and pursuams 1o the provedures provided by faw,atone or
more sales, sand at such time and place upon such terms and after such natice thereot as may be required or
permitted by law, and deliver to such purchasers good and sufficient deeds of conveyances, and obtiin a
deficieney judgment i the proceeds of a foreclosure sale are not suflicient e saisty the Debt:
institute proceedings for the complete toreclosure of this Mongage:;
take steps 1o proteet and enforce its dghts whether by action, suit or proveeding m equity or at haw for the
specilic perfornunce of any covenant, condition or agreement in the Agreement or in this Morlgage, or in
aicd of the execution of any power berein granted, or fur any foreclosure hereunder, or for the enforcenent
of any other appropriate degal or equitable remedy or stherwise as Mortgagee shall elect:
Morigagee ny, 10 the extent permitted by krw, collect any rents, profits, or other amounts due Moigagor
from any kease, land contract, or other agreement by which Mongagor is leasing or selling any ibterest in the
Property, and exercise Mortgagor's rights and semedies ander such agreements. Mongagee will lave no
obligation to make any demand or inguiry as o the natare or safficiency of any payment Morgiagen receives
or o present o file any claim or take any other action 16 collect or enforce the payment ol any amounis
Mortgagee is entitled to under this Mongage:
Mongager may pay on Morigagor's hehalf 2l or any part of the debt and ohligations then seeured by any
prior morgiee, whether or not they are then due and payable and whether or net Mongagor is then in
defaudt under the prior mongage. However, Mortgagee will not be required 10 duo so. Any payiient
Mortpagee mizkes shall become part of the Debt, and shadl be payable on Morggeed's demand, together
with interest atihe same rate as the Debt bears from time 1o time;
Mortgagee may Gbtaieor update commitments for tithe insurance. ts histories, title searches and titke
insurance concerningah® Propenty, Any amourns that Mortgagee spends in domng so will become part of the
Deht;
Mortgagee may exercise any of Monpugor's rights and options under any tease, kand contract, or other
agreement by which Mongagor s feasing or purchasing any interest in the Praperty, including .ny option 1o
purchase the Propenty or 1o reneys 6r extend the term of the lease, kind contract, o other agreement. or Lo
prepay in whole or in part the ldase, land contract or ofher agrecment. Mangigee will ave no obligation 10
exercise any such right or option: o

(viii) enforce this Morgage in any other piazner permitted under the Tiws of the Seate of linois.

(¢) Recelver or Mortgagee-In-Possession. At'uny time wdier tne commencement of o action 1o foreclose this
Mortgage, the court in which such action was commencad fay. upon request of Morggigen, appoint a receiver of the
Propeity cither before or after a Joreclosure sale, withow aatice or the requirement of bond Gy and all such notice and

bond being hereby expressly waived) and without regard {oshe solvency or insolvency of Mortgigor at the time of
applicaion for such receiver and without regard 1o the then vique’of the Propeny and Mongugee sy be appainted s
such receiver or as morigagee-in-possession,  Such receiver or e o gagee-in-possession shall have power to collect
the feveipts, rents, issues and profits of the Property during the penduzicy of such foreclosure adtion and.in case of o sale
and a deficiency, during the full statutory period of redemption G anv/iewhether there be redemption ar not, as welb as
during any furher times GEany) when Mongagor, except for e intervention of suclt receiver oF NIORERZee-IN-possession,
would be'entitled 10 collect such receipts, rents, issues and profits, and all whespowers which may e necessary o e

usual in such cases for the protection, possession. control, management ind epsiion of the Property during the whale

of said period. Such receiver or mortgigee-in-possession shall have all of the ngnts G powers permitted under the faws
of the Siate of Winois, The court from time 1o time maty authorize the receiver or mesgagee-in-possession 1o apply the
net income in its hands in payment in whale or in part of: (0 the Debt or oy order'or fadgment foreclosing the lien of
this Mortgage, or any tax, special assessment or other lien which may be or become soperior W the licn and seeurity
interest hereof or the lien of such order or judgment, provided such application is made prio’ 10 Toreclosase sale; and th)
the deficiency in case of 4 foreclosure sale and deficiency. The reasonable expenses, including seceiver’s fee, counsel’s
fees, costs and agent’s commission ipcurred pursuant 1o the powers herein contained shatl be sCoired hereby.

() Remedies cumulative and Concurrent. The fights and remedies of Mortgagee as providedain the Security
Documents shall be cumulstive and concusrent and may be pursued separately, suceessively or togetheriigunst mangagor
or the Property, or any one of them, at the sole discretion of Mortgagee, and may be exercised as often as ocanion
therefore shull arise, atl 1o the maximum extent permitted by applicable Jaws, roles and regubations, 1 Mortgagee elects
10 procecd under one right or remedy under this Morggage or the Agreement, Mortgugee iy & any ine ceise proceeding
under such sight or remedy and proceed under any other right or remedy under this Mortgage or the Agreement. The
failure (0 excreise any such right or remedy shall in'no event b construed as aowaiver or release thereof. Nothing in the
Agreement o this Mortgage shall affect Mortgagor's obligations 1o pay the Debtand perforny its obligtions in accordance
with the terms thereof,

(¢} No Conditions Precedent to Exercise of Remedies. Nuither Morgagor nor any other pesson now: or hereafter
ohligated for payment of all or any part of the Debt shall he relicved of sucde obligation Dy reson of e failure of
Murtgagee 1o comply with any request of Mortgagor or any other person so obligated 1o tide action 10 {ureclose on this
Mortgage or otherwise enforee any provisions of this Mongage or the Agreement, or by redson of the release, regardless
of consideration. of all or any part aof the seeurity held (or Debt, or by reason of any agrecment or stipubition between
any subsequent owner of the Property and Mortgagee extending the time of payment or maditving the renms of this
Mortgage or the Agreement without fisst having obtained the consent of Mortggor or such other person and in the latter
event Mortgagor and all such other persons shall continue 0 be lable o muke pavment sccording 10 the terms ol any
sueh extension or modification agreement, unless expressly released and discharged in o writing by Mongagee.
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MORTGAGE (continued)

v

31, Multiple Mortgagors, Momgagors covenants and agreements hereunder shall be joint, several and primary. Any
Morgagor who co-signs this Mortgage but does not execute the Agreement; () s co-signing this Mortgage only 1o
mortgage, grant and convey the Property: th is not personally obbgated to pay the Debt and (o) agrees that Mortgapee
and any other Mortgagor may agree o extend, modity, forehear or nitke any accommaodations with regard to the lerms
of this Mongge or the Agreement without that Montgagor's consent,
35, Severability, In case any one or more of the obligations or the provisions of this Mongage or of the Agreement shall
be determined to be invalid, illegal or unenforeeabte ioany respect, the vadidity of the remaining obligations or provisions
of this Mortgsge shall be in no way affected, prejudiced or disturbed thereby,
30. Modification. This Mongage may not be changed, waived, dischirged or lerminated ordly, but only by an instrument
or instruments in writing, signed by the pany against which enforcement of the chiange, waiver, dischurge or eamination
is asserred.
37. Applicable Law. This Mortgage shall be governed by and construed according to the Laws of the Stae of Hliinois.
38, Strict Performance. Any [ailure by Mongagee W insist upon strict perfornance by Mortgagor of any of the terms and
provisions of thisergage or any of the Security Documents shall not be deemed to be s waiver of uny of the werms or
provisions of this Morgage o any of the Security Documents, and Mortgapee shall have the right thereafter o insist upon
stict performance by Mongagor of any and alt of them,
39. Headings. The headings and the section and paragraph entitlements hereol are insested for convenience of reference
only, and shatl in no way e or modify the wext of such paragraphs, sections and subsections.
40, Riders. If one or more riders are attached to and made o paet of this Mortgage, the covenants and agreements for
each such rider shall be incorpdried o and shall amend and suppiemient the covenants and agreements of this
Mortgaye.
IN wmn:;s‘)w TRPOF, the Morgagor Mas executed this instroment the day and year fliest above written,

./’
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//_ et s ’, E

Peter M. Benson / }/
| v “ vz ol
by ,- VLIt '_
Mitngss Ifa’t)e Porretta

STATE OF ILLINOIS
COUNTY OF Gook

I, a Notary Public in and for said County in the State  aloresaid /36 HERERY  CERTIFY THAT
Peter M. Benson, single persomilly known o nieito be the same person whose
name is subscribed 10 the foreguing instrament, appeared before me this day in perseaand acknowledged that
signed and delivered said instrument as _1_1_1_5_ ___own free and voluntary act for the uses ard purroses therein set forth,

GIVEN under my hand and Notarial Seal this __11Eh  day of sk AD, 1998

OFFICIAL SEAL

DEBRA R. HARDSOUK sz,t,, /)-? Qcé.tg{:,o(_,L

NOTARY PUBLIC, STATE OF LLINOIS Nomamy Pablic
MY COMMISSION EXPIRES 7.22.2001 veiy TUBIC N,
My conmission Expires: WL(IA—A 029}, ;OJ'
Y
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{ Meadows
"' Credit Union

RIDER ATTACHED TO MORTGAGE AND MADE A PART HEREOF TO THAT
CERTAIN NOTE DATED August 11, 1998 BETWEEN
MEADOW” CREDIT UNION, AS MORTGAGEE, AND:

Peter M. Tenson, single

The Mortgagor and Mortgagee herein agree as follows:

1. The language of this Rider skall govern in the event of a conflict between the language
of this Rider and the Mortgage

NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage is a revolving line of crecit{ ralling for advances up to the amount set
forth in the Mortgage. The formula for coniiiing interest is as follows:

An Annual Percentage Rate which is variaole and equal to the prime lending
rate as published in The Wall Strect Journal, plustuepsiasG., 1257,

The rate may adjust monthly. The maximum intercs? rate under this Mortgage
is15.625% _ per annum.

This Mortgage shall secure all future advances made within twenty (20) years from
the date of Mortgage as set forth in I1l. Rev. Stat. Ch. 17. Sec. 4447 (4}-apd 2s amended.
However, no advances will be made beyond the 15® ycar of the term of thisiMortpage.

Peter M. Benson




