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MORBYGAGE

THIS MORTGAGE IS DATED JULY 9, 1998, betweer LYDIA LITRENTO, MARRIED TO MICHAEL F. LITRENTO,
whose address is 26 TYLER CT., STREAMWOOD, IL 60707 (referred to below as “Grantor"); and Harris Trust
and Savings Bank, whose address is 111 W. Monroe, P.0. 5o, 765, Chicago, IL 60690 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortguges, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described ;22! oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, il _easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includico. stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, Si#te of lllinois (the "Real
Property”):
UNIT 46-3 IN THE MANORS OF OAK KNOLL A COMDOMINIUM AS DELINEATFED ON A SURVEY OF
THE FOLLOW!ING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARMS UANINS 8-A AND 8-B
BEING SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22 AND OF TART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 22, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY |S ATTACHED AS EXHIBIT "B” TG THE
DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 1, 1989 AS DOCUMENT 89411040 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS.

The Real Property or ils address is commonty known as 26 TYLER CT, STREAMWOOD, IL €0107. The Real
Property tax identification number is 06-22-303-036~12386.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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into this Mort’ga?e and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in a defaull under any agreement or other instrument binding upon Grantor and do not resuit in a violation of
any law, regulation, count decree or order applicable to Grantor; {d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mgn&age as it becomes due, and Borrower and Grantor shall strictly pertorm all
thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Main*ain, Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, 21d maintenance necessary to preserve ils value,

Hazardous SuUstances. The terms "hazardous waste,” "hazardous substance," "disposal," "release,” and
"threatened releas:” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Ervircnmental Response, Compensation, and Lsabmgu Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SAﬁA") the Hazardous Materials Transportation Act, 42 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seqﬁ, or other applicable state or Federal laws,
rules, or regulations adoptec sarsuant to any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall aiso incluae, wiihout limitation, {Jetroleum and petroleum by-products or any fraction therepf
and asbestos. Grantor represeats ~nd warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been <10 use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous vasie or substance b{ any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or 12as2n to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, 1) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarJols waste or substance on, under, about or from the Propertz,by
any prior ewners or occupants of the Propeiv or (1'9 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and | (c) Except as previously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenar, ¢ontractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose-of, or release any hazardous waste or substance on|

under, about or from the Property and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations ard nrdinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor aiqnirizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's Zxoense, as Lender max deem appropriate to
determine compliance of the Property with this section of the Wsrtgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be vonstr:ad to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The regpresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
cantribution in the event Grantor becomes (iable for cleanup or other crsis under any such laws, and” (b}
agrees to indemnify and hold harmless Lender against any and all claiwis, losses, liabillties, damages,

2nalties, and expenses which Lender may directly or indirectly sustain or suf‘er resutting from a breach of
his section of the Mortgage or as a consequence of any use, generation, rznufacture, stora}g1 , disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Froperty, whether ar not
the same was or should have been known t¢ Grantor. The provisions of this se.ticn of the Mortgage,
including the obiigi_laﬂqn to indemnity, shall survive the payment of the Indebtedness »:d are satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisitize.of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without (imiting the generality of the
foregoing, Grantor will not remove, or lgram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender m,ag
require Grantor to meke arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at afi
reasonable limes to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comf)ftance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.
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Loan No (Continued)

repay accrued interest, and the remainder, if any, shall be aﬁplied 1o the principat balance of the
ncjgt% edGnes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anié trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comRnance with the insurance provisions contained int the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. H
any proceeds from the insurance become payable on loss, the provislons in this Mortgage for division of
rgcgteéids shall apply only to that portion of the proceeds no! payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to mairiain Existing Indebtedness in good standing as required below, or if arg action or proce ngIs
commenced that watild materially afect Lender’s interests In the Property, Lender on Grantor’s behalf may, but
shall not be requirea 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest 4t the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bK Grantor, Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note anc r« apportioned among and be payable with any installment payments to become due
during either ‘I) the term o zav applicable insurance agolicy or éln) the rema.mmgrtgrm of the Note, ar (c) be
treated as a balloon payment wharh will be due and payable at the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rizhts provided for in this fparagraph shall be in addition to any other rights or any
remedies to which Lender may bé entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as 12 har Lender from any remedy that it otherwise would have had.

HArlt?RANTY; DEFENSE OF TITLE, The fo'cwing provisions relating to ownership of the Property are a part of this
ortgage.
THle, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alf liens and encuimurances other than those set farth in the Real Property description
or in the Existing Indebtedness section beltw o in any titte insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender ir connection with this Mortgage, and {b) Granter has the ful
right, power, and autharity to execute and deliver thas 1lortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of .2l persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest 0t l.ender under this Mortgage, Grantor shall defend
the action at Grantor’s expense, Grantor may be the nominz] narty In such proceeding, but Lencler shall be
entitled to participate in the proceeding and 10 be representer. 11 the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Leazer such instruments as Lender may request
from time to time 10 permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING iNDEBTEDNESS. The following provisions concerning exisung indebtedness (the "Existing
Indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infericr to an
existing lien. Grantor expressly covenants and agrees to pay, or see to ne uayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under “he astruments evidencing
such indebtedness, of any default under any security dacuments for such indebtedness.

Default. If the payment of any installment of principal or any Interest on the Existing Indehieaness is not made
within the time required by the note evidencing such indebtedness, or should a defaLlt rccur under the
instrument securing such indebtedness and not be cured during any applicable grace perioc \erein, then, at
the OR!IOH of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgiaEe %y which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part of this Mongage.

Appiication of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
ofr by any ?roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender shall be entitled 1o participale in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cause to be delivered ta Lender such instruments as may be requested by it from time to time to permit such
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {("Event of Default™)
under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrpent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default, Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mon%age. the Note or the Related Documents is false or misleading in any
material respaat, either now or at the time made or furnished.

Defective Colateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (includiny yailure of any collateral’ documents to create a valid and perfected security interest or lien} at
any time and for ary, reason.

Death or insolvziney.. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a reczivar for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any type of credior workout, or the cammencement of any proceeding under any bankrupicy or
insolvency laws by or ageinet Grantor or Borrower, However, the death of any Grantor or Borrower will not be
anedE:‘.;/??t of Default if as.z esult of the death of Grantor or Borrower the Indebtedness is fuily covered by
credit life insurance.

Foreclosure, Forfeiture, etc. Cummencement of foreclosure or forfeiture proceedings, whether by judicial
oroceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property.. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the vaiidiy or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%, provided that Grantor jives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to-u zoder.

Breach of Other Agreement. Any breach by Graior or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that 's not remedied within any grace period provided therein,
including without limitation any agreement concemning any indebtedness Or other cbligation of Grantor or

Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any cxis‘ing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commenccmient of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs witi respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the val_ldléy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, tt shall not be required to, permit the
Guarantor’s estate to assume unconditionally the obligations arising’ under the guaranty in a manner
satisfactary to Lender, and, in doing s0, cure the Event of Defauit.

Ingecurily. Lender reasonably deems iself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a byeach
of the same_Prowszon of this Mortgage within the preceding tweive (12) months, it 11ay e cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notivc femanding cure of such
failure; (a? cures the failure within fitteen (15) days; or (b) if the cure requires moreinan fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and corie'es all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an,r part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, includm? amounts past due and unpaid, and appcily the net praceeds, over and
above Lender's costs, against the indebtedness, In furtherance of this right, Lender ma% reguire any tenant or
other user of the Properly to make payments of rent or use fees directly 10 Lender, 1f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
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this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such affending provision shall be
deemed to be madified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure to the benelit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortpage and the Indebtedness by way of
{o&b%e%é%nce or extension without releasing Grantor from the obligations of this Mortgage or iiability under the
ndebtedness.

Time I8 of the Easence. Time is of the assence in the performance of this Mongage.

Waiver of (lorwestead Exemption. Grantor hereby releases and waives all ricﬁ;_hts and benefits of the
homestead exer:otion laws of the State of illinois as to all indebtedness secured by this Mortgage.

Waivers and Ccnsants. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documen’s) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ex;r:«sm%.any right shall oPeraie as a waiver of such right or any other right. A walver by
any party of a provisicn ofthis Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to ‘demand strict complianse with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweer Lerder and Grantor or Borrower, shall constitute & waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
requited In this Morgage, the cranting of such consent by Lender in any instance shall not consthute
continuing consent to subsequeti ‘nstances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING REAU AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

.

DIA LITRENTG

——

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expr_eséh} ralarsing and walving all
rights and benefils of the homestead exemption laws of the State of llinois as to ali ferts secured by this
Morigage. 1 understand that | have no liability for any of the affirmative covenants in this 'viortgage.

X AVTY X\J }'%ﬂ:ﬁ’

MICHAEL F. LITRENTO V
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF —1 l ' )

} 88
" COUNTY OF C/&P/k_ )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL F. LITRENTO, to me known
10 be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes theiein mentioned. m
Given under my hzid and official seal this 1) day of }j\f«ofﬂ , 19 _(i_g

s -
By ,Q A O_)_E’\;z_,. \ Residing at u}i_t &5\/{/\#\@\ é l( E ‘f

Notary Public in and for the Scate of X \

My commission expires
L L A R -'.‘F.‘{,',!/[‘//.ff?////,,(
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