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MORTGAGE

THIS MORTGAGL ("32curity Instrument") is given on August 7, 1998 . The mongagoris
1ah'eche¥l VanHouten an0 TheodoraJVanHouten, Husband and Wife

i}\ al\"{\‘\.

("Borrower"). This Security Instrumeriis givento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organized and
existing under the laws of The Uritad States of America . and whose address is

4242 N. Harlem Ave., Norridge, IL 3634
("Lender"). Borrower owes Lender the principal suriof, One Hundred Fifty Eight Thousand Three

Hundred Dollars and no/100 Dollars
(U.S. $158,300.00 ). This debt is evidenced. s Borrower's note dated the same date as this
Security Instrument (*Nota"), which provides for monthly paymants, with the full debt, if not pald sarlier, due
and payable on  September 1, 2028 . This Securit: Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and «ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, auvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and

convey to Lender the following described property located in - Cook
County, Hiinois:

SEE ATTATCHED LEGAL RIDER

17-16-402-025-0000 , ,
which has the address of 161 West Harrison #402 Chicago
[STREET] [CITY)
lllinols 60605 ("Property Address");
(ZIP CODE]
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Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any fate charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, lines and Impositions
attributablz to the Froperty which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid In tiatvaanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuirizh to Lender all noticas of amounts te be paid under this paragraph. If Borrower makes
these payments-airoetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall picinptly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in viriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests-ii good faith the lien by, or defends against enforcement of the ilen in, lagal
proceedings which in the Lerde!'s opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines the( any part of the Propenty Is subject to a lien which may attaln priority
over this Security tnstrument, Lender-m#zy give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions 3zt forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcirower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by firz, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, tnr which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perlxds that Lender requires. The insurance carrler
providing the insurance shall be chasen by Borrower sibiect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiaca described abeve, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeity In accordance with paragraph 7.

All Insurance policles and renewals shall be acceptabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall pramptly give to Lender all recelpts of paid premiums and rer.e'val notices. In the event of loss,
Borrower shail give prompt notice to the Insurance carrier and Lender. Lyrder may make proof of loss if
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econzmically feasible and
Lender's securlty Is not lessened. If the restoration or repair is not economicall; feusible or Lender's
sacurity would be lessened, the insurance proceeds shall be appiled to the sums securzd Yy this Securlty
instrument, whather or not then due, with any excess pald to Borrower. If Borrower abanciors-the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repelr ur restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begln when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicallon of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of tha Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduzed by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. in the event of a partial
taking of tia Property In which the fair market value of the Property immadiately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre« in'writing or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by Hiis Security Instrument whether or not the sums are then due.

If the Property is avundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or zettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice'is aiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othsrwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relsased; Forbeaiar.s2 By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-sacured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall nat Operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not ke required to commence proceedings against any
successar in interest or refuse to extend time for paynzint.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisizc-any right or remedy shalf not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucrascors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis and agreements shalt be joint
and several. Any Borrower who co-signs this Security {nstrument but dogs <ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey thit Earrowet's interest in the
Property under the terms of this Securlty Instrument; (b) is not personally onligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Beirovrer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thiz.Seaurity instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law 'which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan’ charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Barrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the princinal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable_ or toxic petraleum products, toxic pesticides and herbicides, volatlie solvents, materials
containing ashestos or formaldehyde, and radicactive materfals. As used In this paragraph 20,
“Environmental Lew" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, cafziv or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21, Acceleration; Rrmadies. Lender shall give notice 1o Borrower prior to acceleration foliowing
Borrower's breach of an; covenant or agreement in this Security Instrument {(but not prior to
acceleration under paragrayn 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 2&ion required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to 3oirower, by which the defauit must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thie Security Instrument, fureingure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rinit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is nci cured on or before the date specified in the notice,
Lender at its option may require immediate povment in full of all sums secured by this Security
Instrument without further demand and may (orzclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o coliect all ‘lexyenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limitec te, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Serurny Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall .av a7y recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exer:ption in the Property.

24. Riders to this Security instrumemnt, |f one or more riders are execute 3 bv Borrower and recorded
together with this Security Instrument, the covenants and agreements of casn such rider shall be
incorporated into and shall amend and supplement the covenants and agreeme:nts, of this Security
instrument as if the rider(s) were a part of this Security Instrument. {Check applicable vav.es)!

D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ﬂ Cther(s) [specify] D IHDA Rider
LEGAL RIDER

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 304 10/96
1SC/CMDTIL//0894/3014{0990)-L PAGE 7 OF 8
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16) WEST HARRISON # 402 CHICAGO, IL 60605
987139507

Unit 402 and P2-33 in Market Squarc Lofts Condominium as delineated on a survey of the
lollowing described real estate: Parccl 1: Lot 2 (except the West 4 feel) and Lot 5 {except the
West 4 fcet) and Lot 8 (except the West 4 feet) in Subdivision of Block [01 n School Scetion
Addition to Chicago in Scction 16, Township 39 North, Range 14 Fast of the Third Principal
Meridian, in Cook County , Illinois. Parcel 2: T.ot J H{exccpt the West 4 fect) and the North 2/3
of Lot 14(exccpt the South 22.3 feel and cxcept the West 4 feet thereof) in Block 101 in School
Section Addition to Chicago, all in Section 16, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cock County, I1linois, which survey is altached as Uxhibit B to the
Declarution of Condominium Ownership recorded as document number 97225742, and
amended from lime to time, together with its undivided percentage intcyest in the common

tlemenis.

LEGAL DESCRIPTION RIgEJ
PROPERTY ADDRESS FOR:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 7th  dayof August., 1988 . and s
incorporated into and shall be deemad to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to secure
Borrower's Noteto LaSalle Bank, F.§5.B., A Corp. of the United States of
America ,
(the "Lender”) of the sama date and covering the Property described in the Security Instrument and located
at:

161 Wesy Harrison #402,Chicago,ll 80605
{Property Addrass]

The Property inc/d0as a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Market Sguare loits Condominium
[Name of Condominium Project]

{the "Condominium Project”)..** %, owners associatlon or other entity which acts for the Condominium
Project (the “Owners Assoclation”) hzids title to property for the benefit or use of its members or
shargholders, the Property also inc udes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inerist.

CONDOMINIUM COVENANTS. In acutinn to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant.and agree as follows:

A. Condominium Obligations. Borrower shall nerform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i} Declaration or any
other document which creates the Condominium Project: {il) by-laws; (ilt) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whe:i due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation malntains, with a generaily accepted
insurance carrier, a "rnaster” or "blanket” palicy on the Condominium Pioject which is satistactory to Lender
and which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires, including fire and hazards Included within the term "extended ~tverade,” then:

() Lender waives the provision in Uniform Covenant 2 for the mionZnly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarg insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage is provided by ine Owners Assoclation
policy.

Byorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repuir icfiowing a loss
to the Property, whather to the unit or to common elements, any proceeds payable to Borrove: are hereby
assigned and shall be pald to Lender for application 1o the sums secured by the Security Instrliment, with
any excess paid to Borrower.

C. Public Liabllity Insurance. Barrower shall take stch actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the untt or of the comman elements, or for any conveyance [n {ieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/80
ISC/CRID**//0382/3140{09-80)-L PAGE 1 QF 2 Revised 8/91
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