UNOFFICIAL COPP¥713935

9299/0082 66 (01 Page | of &
1998~08~13 10:14:03
Cook County Recorder 35.00

WHEN RECORDED MAIL TO:

South Shore Bank of Chicago

7054 S, Jetffery Blvd.
Chicago, I 60649

SEND TAX NOTIZES TO:

T. J. TALL, JA.
7554 S. KENV/OSD
CHICAGO, IL 6aF®

[Space Above This Line For Recording Data)

This Mortgage prepared by: THE SOUTH SHORE BANK OF CHICAGO
7054 S, JEFFERY BLVD.
CHICAGO, I F0549

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on-august 3, 1998, The mortgagor is T. J. TALL, JR,,
AN UNMARRIED MAN ("Borrower"). This Security Instrumepl is given lo  South Shore Bank of Chicago,
which is organized and existing under the laws of the State of illinois and whose address Is 7054 S. Jeffery
Bivd., Chicago, IL 60649 ("Lender"). Borrower owes Lender the piintipal sum of One Hundred Twenty Six
Thousand Five Hundred & 00/100 Dollars (U.S. $126,500.00). This debt is evidenced by Borrower's note daled
the same date as this Security Instrument ("Note"), which provides for moriiily payments, with the full debt, if not
paid earlier, due and payable on Seplember 1, 2028, This Security Instrdiment secures to Lender: (a) the
repayment of the debl evidenced by the Note, with interest, and all renewals, <ansions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 \to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and agreemants under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gran! and convey to Lender the
following described property located in COOK County, lllinois:

THE SOUTH 32.5 FEET OF THE NORTH 95 FEET OF LOT 23 7O 27 IN BLOCK 40 'IN CORNELL, A
SUBDIVISION OF SECTIONS 26 AND 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE 713D PRINCIPAL

MERIDIAN, {N COOK COUNTY, ILLINOIS,

which has the address of 7554 S. KENWOOD, CHICAGO, lllinois 60619 ("Property Address") and the Real
Property Tax Idenlification Number of 20-26-401-022;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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appurtenances, and lixtures now or hereafter a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alf ciaims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to conslitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due
under the Note,

2. Funds for Tzxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower
shall pay to Lender onithe day monthiy payments are due under the Note, until the Note is paid in fuil, a sum
("Funds®y for: (a) yearly taxes and assessmenls which may attain priority over this Security Instrument as a lien
on the Property; (b) yeariv leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums,-.(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, If any, and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the pay:ient of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount niat to exceed the maximum amount a lender for a
federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as anended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Fuads-sets a lesser amount. |f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of fulure Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose d2posits are insured by a tederal agency, instrumentality, or
entity (including Lender, if Lender is such an institution). c=in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Mems. Lender may not .chiarge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow (fams, unfess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a chaige. .However, Lender may require Borrower to pay
a one-lime charge for an independent real estate tax reporting sesvice used by Lender in connection with this
loan, unless applicable Jaw provides otherwise. Unless an agreement is.made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or zarnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits and diti's to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additical security for all sums secured by
this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account
to Borrower for the excess Funds in accordance with Lhe requirements of applicable Jaw. If the amaunt of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when cue; Lander may so notify
Borrower in writing, and, in such case Borrower shall pay lo Lender the amount neccssary to make up the
geﬂcle?cy. Borrower shall make up the deficiency in no more than twelve monthly payme:ts, at Lender's sole

iscretion.

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note, secand, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

promptiy furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
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(2} agreas in writing to the payment of the obligation secured by the fien in & manner acceptable to Lender; {b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (0 this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Securily Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against ioss by fire, hazards included within the term “extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in 7:cordance with paragraph 7.

All insurance prlicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shal’nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receims of paid premiums and renewal notices. In the event of toss, Borrower shalt give prompt
notice to the insurance carier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Buorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. |If the restoration or-epair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to_the sums secured by this Securily Instrurnent, whether or not then due,
with any excess paid to Borrower, & Borrower abandons the Property, or does not answer within 30 days a nolice
from Lender that the Insurance carrier/nas offered 1o settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceedy o repair or restore the Properly or to pay sums secured by this Security
Instrument, whether or not then due. The 3)-nav period will begin when the notice is given,

Unless Lender and Borrower otherwise ggre.eqin writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly neyinents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Proper'y i3 acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument iinrrediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Prot:ction of the Properly; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shail“cantinue to occupy the Property as Borrower's
principal residence for at least one year after the dale of occupeacy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impair the-Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forreature aclion or proceeding, whether civil
or criminal, Is begun that in Lender's good faith judgment could result in furieiiure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's sccudrity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ¢r proceeding o be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture oi the-Sorrower’s interest in the
Property or cther material impairment of the lien created by this Security Instrument ar Lander's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any ‘matlerial information) in
connection with the loan evidenced by the Note, including, but not limited 1o, represemations concerning
Borrower's occupancy of the Property as a principal residence. i this Security Instrument'is on a leasehold,
Borrower shall comply with ail the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properly. Il Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take aclion under this paragraph 7, Lender does not have o do
0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall
bear interest from the dale of disbursement at the Note rate ang shall be payable, wnh interest, upon notice from
Lender 10 Barrower requesting payment,
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8. Mortgage Insurance. |l Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivatent to the mortgage insurance previousty
in effect, a1 a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect,
frorn an alternate mortgage insurer approved by Lender. If substanlially equivafent mortgage insurance coverage
is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accep!, use and retain these payments as a loss reserve in Heu ol mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between
Borrower and Lander or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Barower nctice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnatiain.” The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnalion or_uiker taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shali ye peid to Lender.

In the event of a total taking of the Properly, the proceeds shalt be applied to the sums secured by this
Security Instrument, whether or no*ihen due, with any excess paid to Borrower. In the event of a partial 1aking of
the Property In which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by iiis Security Instrument immedialely before the taking, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the fcilorving fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair mark2t va'ue of the Property immediately before the taking. Any balance
shall be pald to Borrower. In the event of a priial taking of the Property In which the fair market value of the
Property immediately belore the taking is less than the-amount of the sums secured immediately before the taking,
unless Borrower and Lender olherwise agree in writiag or unless applicable law otherwise provides, the proceeds
shall be appiled 10 the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after ratice by Lender to Borrower that the condemnor offers
to make an award or setlle a claim for damages, Borrower Tai's 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply ipz proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrinsent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appilcation of proceeds ta principal shall not
extend or postpone the due date of the monthly payments referred to 1n.naragraphs 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver.- Zxiznsion of the time for payment or
moditication of amortization of the sums secured by this Security Instrument gianted by Lender to any successor
in interest of Borrower shall nat operate to release the Jiability of the original Botrovier or Borrower's successors in
interest. Lender shall nat be required to coinmence proceedings against any successar in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.-Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise ¢ a0y right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. (The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lerder and Borrawer,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Securily
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Securily instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumeni is subject to a law which sets maximum
loan charges, and that (aw is finally interpreted 5o that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied fimits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrower which exceeded permitted limits will be relunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

Ge6E1LEb
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by mailing it by first class mail unless applicabie faw requires use of another method, The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument ar the Note conflicts with applicabie faw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared {o be severalie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. | al! or any part of the Propeny or any
interast in it is so'd or transferred {or if a beneficial interest in Borrower is sold or lransferred and Borrower is nat &
natural person) witneut Lender's prior writlen consent, Lender may, at its option, require immediate payment in full
of all sums secureu by this Security Instrument. However, this option shall not be exercised by Lender i exercise
is prohibited by federai tavs as of the date of this Security instrument.

It Lender exercises s aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 dayz from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security nstrument, ) Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remecigs permitied by this Security Instrument without further notice or demand on
Borrower,

18, Borrower's Right to Relnsizie. It Borrower meels certain conditions, Borrower shall have the right to
have enfarcement of this Security Instrurient discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may speciifor reinstalement) before sale of the Property pursuant to any power of
sale contained in this Securily Instrument; oz th) entry of a judgment enforcing this Security {nstrument. Those
conditions are that Borrower: (a} pays Lendel 3! sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; U cures any dafaull of any other covenants or agreaments; (C)
pays afl expenses incurred in enforcing this Secyiny Instrument, including, but not limited to, reasonable
attorneys’ fees; and (¢} takes such action as Lender may reasonably require 1o assure that the Hen of this
Security Instrument, Lender's rights in the Property ani Forrower's obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinsialement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no 7cceleration had occurred. However, this right 10
reinstate shall not appiy in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ¢r/z panial interest in the Note (together with this
Security Instrument) may be sold one or more times withoul prior rotic2 to Borrower. A sale may resull in a
change in the entity (known as the "Loan Servicer”) that collects monihv payments due under the Nole and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice Of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and aucress of the new Loan Servicer and
the address 10 which payments should be made. The natice will also contain anv other information required by
applicable faw.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, vae, disposal, storage, or
refease of any Hazardous Substances on or in the Property. Borrawer shall not do, nor-abow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The prececinpiwo sentences shall
nat apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate {0 normal residential uses and {0 maintenance of the Pronery.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
sybstances by Environmental Law and the following substances: gasoline, keroseneg, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federa! laws
and laws of the jurisdiction where the Property is focated that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleralion
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under paragraph 17 unless applicable law provides otherwise). The nolice shall specity: (a) the default; (b)
the action required to cure the defaull; {c) a date, not less than 30 days from the dale the natice {s given to
Borrower, by which the default must be cured; and (d) that faliure to cure the defauil on or before the date
specified in the notice may resull in acceleration of the sums secured by this Securlty instrument,
foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower o acceleration and foreclosure. {f the defauit is not cured on or
before the date specitied in the notice, Lender at ils oplion may require immediate payment in full of ali
sums secured by this Security instrument without further demand and may foreclose thig Security instrument
by judicial proceeding. Lender shali be entilled to collect all expenses incurred in pursuing the remedies
pr(‘aglaed in this paragraph 21, Including, but not timited o, reasonable atiarneys’ fees and costs of title
evidence.

22. Release.Upon payment of all sums secured by this Securily Instrument, Lender shail release this
Security Instrumen.- Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee
is paid to a third pany for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay any rzeoedation costs.

23, Walver of Hom:stuad. Borrower waives all right of homesiead exemption in the Property.

24, Riders o this Sceourity Instrument. |f one or more riders are execuied by Borrower and recorded
together with this Security Ingirurient, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemeat/the covenants and agreements of this Securily Instrument as if the tider(s) were

a part of this Security instrument. [Chack applicable box{es)}
[JAdjustable Rate Rider I Condominium Rider M 1-4 Family Rider
[lGraduated Payment Rider [ ]lanaed Unit Development Rider [jeiweekly Payment Rider
DBanoon Rider D Rat Fanrovement Rider []Second Home Rider

[1Other(s) (specify}

BY SIGNING BELOW, Borrower accepts and agrees to-ite terms and covenants contained in this Security

fnstrument and in any rider(s) executed by Borrower and recacded with it

Witnesses; \/ [
7

. J. TALL, JR.-Borrower

INDIVIDUAL ACKNOWLEDGMENT

STATE OF He. )

_ } 85
COUNTY OF rook )

On this day before me, the undersigned Natary Public, personally appeared T. J. TALL, JR., AN UNMARRIED
MAN, to me known to be the individual described in and who executed the Morigage, and acknowledged that he
or she slgned the Morigage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. .
dayof [ .;, 19 WY

Given und/e7w and ay c_iofﬂclT"'seal this gfc’j
By {——1/-({ (L) /4"2 Residing at

A
Notary Pulgﬂc in and for the State of I, OFFICIAL SeaL"
JEFFREY H. WILCOX

My commission expires NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIGR “XPIRES 2/8/2602

Fixed Rate. Instaliment.
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.25 (¢) 1998 CF! ProServices, Inc. Ali rights reserved.
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1-4 FAMILY RIDER 05713935
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd day of August, 1998, and is incorporated into and shall be deemed
to amend and supplement the Martgage, Deed of Trust or Securily Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note to South Shore Bank of Chicago {the
"Lender"} of the same date and covering the property described in the Security Instrument and located at:

7554 S, KENWOOD, CHICAGO, lHinois 60619

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements mads in the Security Instrument,
Baorrower and Lender further covenant and agree as follows:

A. ADDIT'GNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Proparty
described in the Sacurity Instrument, the following items are added to the Property description, and shall also
constitute the Propacty covered by the Security instrument: building materials, appliances and goods of every
nature whatsoever nouw or hereafter localed in, on, or used, or intended to be used in connection with the
Property, including, bui »i0Y limited to, those for the purposes of supplying or distributing healing, cooling,
glectricity, gas, water, ai . light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awninos; storm windows, storm doors, screens, blinds, shades, curtaing and curain
rods, attached mirrors, cabinets, paraling and attached flocr coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumept. Al of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate iaha Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the-"Pioperty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a change in
the use of the Property or its zoning classification, uniess bander has agreed in writing to the change. Bortrower
shali comply with all laws, ordinances, regulations and requrements of any governmental body applicable to the
Property,

C. SUBORDINATE LIENS. Except as permitted by faderaliaw, Rarrower shall not aflow any lien inferior to
the Sacurity Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agarst.rent loss in addition to the other
hazards for which insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1t iswelated.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriung, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaisiing covenants and
agreements sat forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigniment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on 2
leasehold.

H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues (“Rents") of the '
Property, regardless ol to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's '
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall raceive the Rents until (i} Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (i} Lender has given notice 10 the tenant(s) that the Rents are to be
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paid 1o Lender or Lender's agenl, This assignment of Rents constilules an absolule assignment and not an
assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bosrrower as
trustes for benslit of Lender only, to be applied to the sums secured by the Security Instrument; (i)} Lender shall
be entitled 1o collact and raeceive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant; (iv} uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair ang maintenance Costs, insurance
premiums, taxes, assessments and othar charges on the Properly, and then to the sums secured by the Security
instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account only for
those Rents actually received; and {vi) Lender shall be entilled to have a recsiver appointed to take possession of
and manage the >roperty and coliect the Rents and profits derived from the Property without any showing as to
the inadequacy of th Property as security.

If tha Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Fants any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security tnstrument pursuant to Uniform Covenant 7.

Borrower rapresents and wairants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act t!:at would prevent Lender from exarcising its rights under this paragraph.

Lender, or Lender's agents or a (udici2lly appoinied receiver shall not be required to enter upon, take control
of or maintain the Property before or -after qiving notice of default to Borrower. However, Lender ar Lender's
agents or & judicially appointed receiver, niay Jo so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invaliaata #ny other right or remedy of Lender. This assignment of Rents of
the Property shall tarminate when all the sums sccured by the Security Instrument are paid in iull.

. CROSS-DEFAULT PROVISION. Borrower's refault or breach under any nole or agreemeni in which
Lender has an interest shall be a breach under the Cerurity Instrument and Lender may invoke any of the

remedies permitted by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tormis and provisions contained in this 1-4 Family

Rider.
dﬂﬂ@(‘(" (Seal

T. J TAfi JR.-Borrower




