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< MORTGAGE

THIS MORTGAGE IS DATED AUGUST 6, 1998, behwveen JUAN R. SANCHEZ, MARRIED TO ROBERTA L.
SANCHEZ, whose address is 2626 S. TRUMBULL AVE,, CHICAGO, IL 60623 (referred to below as "Grantor"};
and PINNACLE BANK, whose address is B000 W. Carri?k Road, Cicero, IL 60804 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ri0./tgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descroed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtrres, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (‘nsivding slock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real mronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ccuniy, State of lllinois (the "Real
Property"):

LOT 12 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 3 IN THE SUBDIVISION OF THE SQUTHEAST

1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIF 25 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2626 S. TRUMBULL AVE,, CHICAG[, J. 80623, The
Real Property tax identification number is 16-26-402-031.

Grantor presently assigns to Lender al! of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower" means each and every person or entity signing the Note, including without
limitation JUAN R, SANCHEZ and ROBERTA L. SANCHEZ.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor, The word "Grantor® means any and all persons and entities executing this Mortgage, including




o e
UNOFFICIAL COPY S

lg $1U} Jopun suolediqo aajjoadsas zgaq'z
B wiopad ANIoLIS JIBUS JOIUEBIE) PUB J9MOMI0G PUB '8Np SaW0d8q ) Se 3bebuoi siy} AQ paIndas sSaUPSIgapu| e
JapuaT ol Aed |jeys samoliog BBRBLOW SIUl Ul papmoid esimiaylo Se 1daox3 'SONYINHOJH3d ANV LNIWAVY
‘(1amouniog

JO SSAUIMLOMIIPaID BY) UOUBIWY oyl Buipnioul) Jamolog INoge Jojuess) 0) UoHBIUSSAIdSS OU apew Sy
Japuay (3) puB (UORIPUOD [BIDUBUY S, 48MO0.I08 NOGE UOKBWIOJUI $iSBG Buinuiuod B UD Jam0.L0g Wwol) DUlUelqo
jO SUBSW BJenhape paysiaelIss sey Jojueln (;% LJojeIs) 0) ajqeddde Japio I @2J0ep UNCO ‘UOHBINBa) 'ME| Aue
10 U0 B U] IiNSB) JoU 0P pue Jojuess) uodn Buipuig 1uawm}su; Jayie Jo Juswesibe Aue Jepun gn%;ap B U JInsal
0 ‘YIM 10)3U09 Jou op aBeBuow sIl JO Suoisinod 3y} (:Jg ‘Auadosd ayl aessyiodAy o) pue abeflow siul ol
1918 0) Aloyine pue bl amod iny Yyl sBY Jojess (Q) lsepuaq JO 1sanbas aul 1B lou pue jsanbal s, Jamoliog
le paincoxa s aBEBLOW SIY (B) By} SIUBLEM I0WRID ‘SRIINVHHYM ONV SNOILVINISHHdIH SHOLINYHD

"ales

Jo Jomod ¥ Jo 8s10J9%8 Ag Jo Aj[RIDIpN[ Jayle 'UO(OE 8ns0jusio) Aue Jo UoNedWwoD 10 JUSLISIUBWIIOD $,J3pUsT
10YE 10 8030 ‘AOUBIDiap Jof WiBD B O Pa)US 9SIMIBUI0 S| Japua JuBixe syl a1 AOuaolap Joj Wik e Guipnoul
‘jojues Jsuiebe uopoe Aue Buibuliq Wol) JBpuUaT USAD ABW UIIUM ME! JBYIO Aue 10 'me| Adusiopep-nue,
0 Lo 8uo, Aue Jo uoseal Ag Buisue sesuejsp o swbyl B saalem JOJRJD  SHIAIVM SHOINYHO
'SWHIAL ONIMOTIOLH FHL NO d31d3J00V GNY N3AID S) 3DVYDLHOW SIHL "SINIWNJ0Q
gaLy3d IHL ONV JOVOLHOW SIHL HIANN HOLINVHD 40 SNOILVDINEQ TV 40 IONVWHOSHAd
(z) QNV SSINUZ.83aNI 3HL 40 INIWAVd (1) 3HND3S OL N3AID S| ‘ALH3IdOHd TYNOSHAd ANV
SINSH IHL NI LSI83INI ALIHND3S 3HL ONV SIN3H 40 LNIWNDISSY 3HL ONIGATONI ‘A9VYDLHON SIHL
‘Auadold BU) WO PRALBP SHjeuaq Jaylo
pug ‘siyoid ‘sailfedos '$anEsT DWOIL) ‘SANUSASI 'Slua) aininy pue Juasaud j[e suBsW ,SIUBY, PIOM BYL ‘sjuy
‘S88UPAIAaPU| BUL UM UOHIOBLILOD Ul PBINSXS 'DullsIXa
Jayeassy JO MOU JBUIBUM 'SucWoop pue siuawasiBe 'sjuswniisul saylo (B pue Jsny jo sgaep ‘safefuow
‘siuawia.fie A1IN29s 'sanuelEny ‘SIUBLSBIOE [lUaWU0IAUS ‘SluBwaRbe UBoy 'siuswdeibe 1paJ ‘sslou
AI0SSIWoId [[B UONBHWY oYUM SPHI0i) DUB UB3W ,SIUBWNI0EQ Pale[aY, SPIOM ayl "sjuawndog pajgiey
‘uona9as afefUoN jo IWes),
8} U) dAOQE Paquasep sIuby pue sisessiy) “Suedeid syl uesw ,Auadold [BaY, SPIOM BUL adoig jesy
‘Auado.d [BUOSIAd Sl PUB Aufdcid ey au) AjeAlos|0s suesw Auadold, piom ay)l Auadoid
*Auadoi¢ @b 10 UOIISOdSID JaYIC JO §jes AUR D)) (swniwaid 30 spunal
puR spaasosd oUBINSU( (18 LO(IENWY Inoypm Guiinioul) $paadcoid e yum Jaylebol pue :Auadosd yons Jo
AUB “10) SUOHNNISQNS JjB PUB 'JO SIUBLIBIE|CSI {8 *0] SUOIDPE pue ‘sled ‘Suo|ssadde (B ylim Jayiebol .‘Auadma

[ESY 8Ul Ol Paxye JO PaUdBNE Jayeaisy J0 mOU PUB JOILEIE) AQ PBUMO Jayeaspl JO MOU Auadosd [euos:a
{0 Sajailie JBYI0 pue ’sainixy wewdinbs (@ uBBW ,AuPdOld [eUOSISd, SPJOM BUL ‘Auadoid |BUDSIag

‘c0Nz ‘G1 18nBny s aBeBLOK SIY) Jo alep Anjew
Syl '12'8Z1$ Jo swawhed Auuow 09 Ul ajqeied §) 0N 24t '%00S'6 SI SION 8yl UG SlBs 1538 BYL

qusWaaiBE 0 2)0u AI0SSIW0Id SUb JO) SUCINNISANS PUB 'Jo SUCYUFPIOSLOD Y0 SBUIUBUYS! 'JO SLOIRINIPOW
4O SUDISUBIXD 'JO SiEMBUDJ ||B uum Joylabol ‘Iapue Ol Jamoutg WOl 00°005'8$ 4O JuUnOILE fediound
jBuBlo 8y} ul 'geBL ‘g 1snBny palep wuswaalhe 1Pald Jo 3lou Alossiwcad eyl sueaw ,B10N, PIOM Byl SJON
‘SIUBY PUB ALSd0Id (BUDSI Bl 01 Bujieles subisiaoid 1Saualu ALiIrogs pue sluauiubisse j[e uofienuw|

noyum SIPRIDY! pue 'JapusT pue Jojues ussmieq abefuow sy suesw SFECLON. PioM YL -abeBuow
-ab 2610 syl sapun aabebuow

o) S) Japua] ayy 'suBisse pue SJ0SS9I0NS S 'MNVE 3TOVNNId Suesw J8pu3l, PIoM Byl "Japus)
‘60°005'8$ 40 Junowe 2jou Ay} p3adxXd ‘abeBLiow By Jo Ajnoas ayy 1o8]04d 0} PAIIBAF @ SWINS Bujpnjou)
jou ‘aBebuoly oy Aq paindas BSaUPqapu] O Junowe (gdioujd ay} (Bys awjj ou )y ‘abebuoy s
1) pSpIACJd SB SIUNOWR YoNs UO isaleiul yum Jayelol ‘abefiiiol syl 18pun JOJUEBID JO SUDIPLEAD 8204U8 0]
1apua Ag pasndul Sasuadxa 16 0IUBIY jo suolediiqe abeyosp 0) JapuaT AQ PAJUBADE JO PAPUINTAR SlUNOWE
Aue pue sloN 8Y) Japun ajqeded isessiu pue [edpund (B sueaw ,SSBUDBAIGSPUI, PIOM BYL 'SSIUDIIQEpU)
‘Auadoid (284 8yl U0 UDIoNASUC) JAYI0 PUR Sludwade(dal

'SuOIIPPE  ‘saniioe) ‘Ausdold [BAHW oYl LO PAX(yR Sawoy Iygqow ‘ssumanis 'sBuippng ‘siudwisacsdul
2Imn) pue Bunsixa (|8 UOHBNWI INOUYIM S3pnjoul PUB SUBBW Siuaworoidw), piom dyy sjuswasosdui]
‘S58UPBIQBPUL BY) YIM LORIBUUOS Ut SBIED UOITEPOLLUIOITE PUB ‘'s3)i2ins

‘SI0JURJENG 3U} O |[B pUB UDEd UOHBNWI| INOYNM S3PNIUl PUE SUBSW JOUBIEND), PIOM 8yl ‘“ioueiEng
"MB} 10 )OBJILOD

Aq papnold asimiaylo se Jdedxe SION SUl Japun o|qel Ajjeuosied jou Si pue Jepua o} Auadoid [euosied
DUB SJUSH 21 Ui 1S8IBILE §,JOJURJD U} 1888 AINJas B JUBIG O} pue AuBdold [BaY BUl Ul 15381 S, JOIRID
JeU} A9AUOD pue BB 0 Aluo aBeBuow siyi Buiubis st 'aloN ayt ubis jou saop Ing ‘abeBLOW syl subls oum
soues) Auy -sbefuow siyl sepun sofebuow 8yl S JOJUBID BY) 'BADGE PBWEU SIOJUBIEY ||B UOREII INOYUM

v b (panupuo))
g abad bpb{: ILS 6 BBVDI.LHOW 8661-80-80




, UNOFFICIAL COPY

08-06-1998 MORTGAGE

(Continued) 95713944

Page 3

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor and Borrower agree that Granlor's pOSSEssion
and use of the Property shail be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to presarve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal,” “release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99~499 ("_SA#!A”) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardeus waste” and "hazardous
substance” shail also include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos.. (irantor represents and warrants tg Lender that: {a} During the period of Grantor's awnership
of the Property,there has been no use, generation, manufacture, storage, reatment, disposal, release or
threatened releass of am{ hazardous waste or substance ber any person on, under, about or fram the Propeny,
(b) Grantor has no-«nnwledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged ov Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relzase of any hazardous waste or substance on, under, about or from the Properti,by
any prior owners or occupar:s of the Property or (if) any actual or threatened litigation or claims of any kind
by any person relating to.such matters; and  (¢) Except as previously disclosed to and acknowledged by
tender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacturz, store, treat, dispose of, or retease any hazardous waste or substance on
under, about or from the Propeity and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and locai laws, regulations and ordinances, mciudmg without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents t¢ enter upon the
Property to make such inspections and-iasts, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspeclions or lests made by
Lender shall be for Lender’s purposes only ar.d-shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any othce person, The representations and warranties contained herein
are based on Grantor’'s due diligence in investigaiing the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable tur Civanup or other costs under any such laws, and (D)
agrees lo indemnify and hold harmiess Lender agaiis: any and all claims, losses, liahilities, damages
enalties, and expenses which Lender may directly of \nirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequenceé of any 132, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownerehip or interest in the Property, whether or not
the same was or should have been known to Grantor. Tho-provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of :ne Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisaince nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property, Wihaut limiting the generality of the
foregoing, Grantor will not remove, or I?rant t0 any other party the right w0 remove, any tmber, minerals
(including oil and gas), soil, grave! or rock products withaout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements 'rom the Real Property
without the prior written consent of Lender. As a condition to the removal of any knprovements, Lender ma

require Grantor to make arrangemenis satisfactory to Lender to replace such/ improvemems wit

improvemnents of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Keal Property at all
reasonable times to altend to lLender’s interests and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing 5o ‘and so long as, in Lender’'s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor t¢ post adequate secunity or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cansent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any fight, title or interest thergin; whether legal, beneficial or equitable; whether voluntary of
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(Continued)

Existing Indebtedness shall canstitule compliance with the insurance provisions under this Mornigage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become pavable on loss, the provisions in this Morigage for division of
rgcgtegds shall apply only 1o that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor faifs to comply with any provision of this Mortgage, including any
obiigation 10 maintain Existing Indebtedness in good standing as required beiow, or if any action or proceeding is
commences that would materially affect Lender's interests in the Properly, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender te the date of
repayment by Grantor, All such expenses, at Lender's aption, will (8) be payable on demand, (b} be added 10 the
balance of the Note and be apportioned among and be payable with any installment payments to became due
during either 1;) the term of any applicabie insurance gohcy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this rpf:iragra h shall be in addition 10 any ather ri%hts or any
remedies 10 whicii-‘cender may be entitled on account of the defaull. Any such action b¥’ ender shall not be
construed &s curlng tha default 40 as to bar Lender from any remedy that it otherwise would have had.

Hgg%gsw; DEFENSL QF TITLE. The following provisions refating to ownership of the Property are a part of this
gage.

Title. Grantor warrar's taat. {a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of al'z2ns and encumbrances cther than those set farth in the Real Property description
or in the Existing indebteun=cs section below or in any titte insurance policy, title report, or final title opinion
issued in favor of, and accepter-by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority t0 execut~and deliver this Mortgage to Lender.

Defense of Tille, Subject to the excepiion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the (awlul claims of all persons. in the event any aclion or proceeding is
commenced that questions Grantor's utin o the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantcr-nav be the nominal parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and 13.Ue represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be gelivered, 10 Lender such instruments as Lender may request
from time to time to permit such paricipation.

Compllance With Laws, Grantor warrants that tha Prooerty and Grantor’s use of the Properly complies with
all existing applicable laws, ordinances, and reguiatiois o governmental authorities.

EXISTING INDEBTEDNESS. The following provisions. conceming existing indebledness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebterness may be secondary and inferior to an
existing lien. Grantor expressly covenants and ‘agrees topay, .o see to the payment ol the Existing
Indebtedness and to prevent any default on such indebledness, ary default under the instruments evidenting
such indebtedness, or any default under any security documents for cusn indebtedness.

Default. !f the payment of any instaliment of principal or any interest o the-Existing Indebtedness is not made
within the time requireg by the note evidencing such jndebtedness, 0. shiould a default occur under the
instrument securing such ingebtedness and not be cured during any appliczble grace period therein, then, at
the oﬁpon of Lender, the indebtedness secured by this Mortgage shall become "mmediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any moriaage, deed of frust, or
other security agreement which has priority over this Mortg}aEe t&y which that agreemeny i« Tnadified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither raquest nor accept
any future advances under any such security agreement without the prior written consent ¢« Lander.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a pan o..this Morlgage.

ApBlfcatian of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of tha net proceeds of the award be applied o the Indebtedness or the rapair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notily Lender in wriling, and
Grantor shalt promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by caunsel of its own choice, and Grantor will deliver or
Ca('._lt$e_ totpe delivered 10 Lender such instruments as may be requested by it from time (o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition tg this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Morlgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recorging or registering this Mortgage.
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Compliance Default. Failure of Grantor or Borrower to comply with any other term, abligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is talse or misleading in any
material respect, either now or at the time made or furnished.

j Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time ang for any reason.

Death or Insolvency, The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any Eart of Grantor or Borrower's properly, anry assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure. Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Graptor as to the vahdn{ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
ar a surety bond for the claim satisfactory to Lender,

Breach of Other Agre2ment. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provideg therein,
including without limitation” any agreement cancerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A deiauit-ahall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing lidebtadness, or commencement of any suit or other action to foreclose any
gxisting lien on the Property.

Events Affecting Guarantor. Any of trhe nreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or ezumes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. .Leader, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditiongily the aobligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Zvent of Defaurt.

Insecurity. Lender reasonably deems itself insecure

Right to Cure. If such a failure is curabie and if Grantor or Borrower has not been given a notice of a breach
of the same Prowswn of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, aftei Lenrler sends written notice demanding cure of such
failure; (a? cures the failure within fifteen (15) days; or (o if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient 1o cure the failure and ttzieafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as r¢azonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any-Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights.and remedies, in addition to any other
rights or remedies provided by law:

Accelerate [ndebtedness. Lender shall have the right at its option withou( natice 1o Borrower to declare the
entnreégc{ebtedness immediately due and payable, inciuding any prepayment olralty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aq?( part of the Persarial Property, Lender sha. have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have the right, without notice to Grantor or Borrower, 10 'a'e possession of the -
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and .
above Lender's costs, against the Indebiedness. |n furtherance of this right, Lender may reJuire any tenant or .
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecied

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
récelved in payment thereof in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for

which the payments are made, whether or not any proper grounds for the dermand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession Or receiver may serve without bond if permilted Dy law. Lender's right to the
apci)omtment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inlerest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deficiency

v remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the perfermance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor_ hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indettedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dopumems? unless such wailver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sm%lany right shall oPefate as a waiver of such right ar any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwisé
to demand strict compliance with thaf provision or any other provision, No prior waiver by Lerider, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lendeér is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing cedgent to subsequent instances where such consent is required.

GRANTOR ACKNOWLZO3ES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

2
VN

AN R. SANCHEZ

GRANTOII?’: L

—

WAIVER OF HOMESTAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the prrpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the Siite of lilinois as to all debts secured by this
Morlgege. | understand that | have no liability for any of the affirma’tve zovenants in this Mortgage.

[
i

X_fipfust o Serinihs

-

ROBERTIL. SANCHEZ 7
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