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)

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 2./1598, belween Wendy Welsar, whose address is 1031
N. Eia Road, inverness, IL 60067 (referred lo below cs “Grantor"); and Charter Natlonal Bank and Trust,
whose address Is 2200 West Higgins Road, Hoffman Estales; 1. 60195 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigng, granls a continuing security interest in, and
convays to Lender all of Grantar's right, litle, and inlerest In and o the Rents from the following described
Property located in Cook Countly, State of lliinois:

LOT 7 IN HELMS WQODS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIZN, ACCORDING TO THE PLAT
THEREQF RECORDED FEBRUARY 11, 1985, AS DOCUMENT NO. 1€147684, IN COOK COUNTY,
ILLINQIS,

The Real Properly or Hs address is commonly known as 1031 N. Ela Road, Invernese, !l 60067, The Real
Praperty tax (dentification number is 02-08-303-007.

DEFINITIONS. The lollowlng words shall hava tha following meanings when used in this Assignment, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Codle. Al reforences to dollar amounta shall mean armounts In lawilil maney of the United States of America.

Aspignment. The word "Assignment" maans this Assignment of Rents between Grantor and Lender, and
inciudes without Iimitation &l assignments and securlly Intarest provisions relating to the Rents.

Event of Default, The words "Even! of Defaull" mean and nclude without limitation any nf the Evenls of
Delault set forth below in the section titled “Evenis of Delault."

Grantor. The word "Grantor” meang Wendy Walser,

Indebtedneas, The word “indebledness® means all principal and Interest payable under the Nole and any
amounts expended of advanced by Lender to discharge obligalions of Grantor or expensos Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In

this Assignmaent,
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08-03-1998 ASSIGNMENT OF RENTS Page 3
Loan No 5027473000 (Continued)

Other Acta. Lender may do all such other thin‘gs and acts with respecl to the Property as Lender may deem
aP%roprlata and may act’exclusivaly and solaly in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above,

No Requiremant to Acl. Lender shall not be rec}ulred t0 do any of the Toragoinﬁ acts or things, and tha fact
that Lender shall have performed ane or more of the foregoing asts or things shall not require Lender to do

any other spacific act or thing,

APPLICATION OF RENTS. All costs and axgenaes Incurred by Lender in connection with the Propertv shall ba for
Grantor's account and Lender may pay such costs and expensas from the Rents, Lender, In Its 8ole discretion,
shall determine the appilcation of any and all Rants raceived by i, howevar, any such Rents racejved by Lender
which are, not aﬂ?ned to such costs and expenses shall be agpued ta the Indebtedness. All axpenditures made by
Lender under this Assignment and not reimbursed from {he Rents shall become & part of the (ndebledness
segté;‘%cgt by émﬁ Aaeiglgnment. and shali be payable on demand, with Interest at the Nole rate from dale of
ex ura paid.

FULL PERFORMANGCE. [l Grantor pays all of the Indebledness when due_and otharwise performs all the
cbligations Impasad upen Grantor under this Assignment, the Note, and the Bsialed Documents, Lender shall
gxacute and geltver to Grantor d suitabla satisfaction of this Agsignment and suitable statements of termination of
any financing statement on fiie evidancing Lender's security interest in the Rents and the Properly, Any
lermination (e requlrad by law shall be paid by Granlor, It parmitted by applicable law. If, however, payment I8
made by Grantor, whathr voluntarlly or otharw(se, or by guarantor or by any third party, on the indebledness and
thareattar Lender ig turcad to remit the amount of thal payment (a) to Grantor's lrusgae In bankruptcy or to any
similar parson under any fzgeral or state bankruptcr law or law for the relief of dabtors, (b) by reason of any
judgment, decree or order of eny court or administrafive body having jurisdiction over Lender or any of Lender's

roperty, or (¢) b¥ reagon of =y saltiement or compromise af any ‘claim made by Lender with any claimant
ﬁnc\uding without mitation Grantoz), the Indebtedness shall be considered unpald for tha purposa of enforcement
ol this Asslgnrnem and this Assigmrent shall continug to be elfective or shall be relnstated, as the case may be,
notwithstanding any cancellation ot4nls Asslignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Properly will Cortinte to sacure the amount repald or recovered (o the same axtent as
that amount never had baen originally aceived by Lender, and Grantor shall be bound by any judgment, decres,
order, sattlamant or compromise relating 1L theé Indebtadness or to this Assignment,

EXPENDITURES BY LENDER, | Grantor fais. .o'comply with any provision of this Assignment, or If any action or
groceeding fs commanced that would matenei; alfect’ Lender's interests in the Propertx. Lender or‘qGrantor's

ehall may, but shall not be required to, take any gouan that Lender deems apgroprlate. ny amount that Lender
expends in so doing will bear nterest at the rate providad for in the Note from the date incuried or pald by Lender
to the date of repayment b?( Grantor.  All such expeiiees al Lender's option, will {a) be payabie on demand, (b}
be added to the halange of the Note and be apportionas among and be payable with anY installment payments to
bacome due during either () the term af any npplicable ‘nsJrance pollc% or” {il) the rema ningr term of the Note, or
(c? ba trealed as a balloon payment which wil: be due and paysblg al the Note's maturity, This Aaaanment also
will secure payment of these amounts, The rights provided iec 10 this paragraph shall be in addition fo any other
rights or any remedias to which Lander may Be sntitled on sccount of the default, Any such action by Lender
shall not be construed as curing the default s0 as to bar Lendar f-uh any ramedy that it otherwise would have

had,

" DEFAULT. Each of the follawing, at the option of Lender, shall constio:ie an event of defauit ("Event of Default™)

under this Assignment:
Default on Indebtedness, Fallure of Grantor to make any payment whea due on the Indebtedness,

Compllance Defaull. Failure of Grantor to comply with any other term. ooligation, covenant or condition
contained In this Assignmant, the Note or in any of the Related Documents,

Fatae Stalements. Any warranty, representation or statement made or furnished to G.ender by or an behalt of
Grantar undar this Assignment, the Note or the Related Documents is faise or-m'sigading in any material
respect, either now or at the time made ar {urnished.

Defective Collateralizallon. This Assignment or any of the Related Documents ceases tabe In full farce and
effect (including fallure of any collateral dogumants to create a valld and perfected security interes! or lien) at

. anytime and tor any reason.

Other Defaulis. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appainiment of a racelver for any
part of Grantor's property, anél assignment lor the benelit’ of creditors, an)g ype of creditor workout, or the
commeancement of any proceesding under any bankrupicy or insoivency taws by or agalnst Grantor,

Foreclosure, Forfelture, ete. Commencement of foreclosure or torfeiture praceedings, whether by judicial
proceeding, Self-help, repossession aor any ather method, by any creditor of Grantor or hy any governmanial
agency against any of the Property. However, this subsection shall not apply In the event of a pood faith
dispute by Granior as to the va!idltr or reasonableness of the claim which is the basis of the foreclosure or
{arelelture prcceedln%. provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Evenle Atfecting Guarantar, An?teof the pracading events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes lncom?etens. or ravokes or disputes the val!célctly of, or flabllity
under, any Guaranty of the indebtedness, Lender, al Its option, may, but shall not be required to, permit the

Guarantorys estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory 1o Lender, and, in daing so, cure tha Evant of Dafault,

38713113
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Successors and Assigns, Subject to the limitations staled In this Assignmant on transier of Grantor's

interest, this Assignmant shall be binding upon and ihyre to the benelll of the parties, thelr successors and
+ assigns, If ownership of the Proparty bacomos vesled in a person other than Grantor, Lender, without notice

ta Gt nior. may deal with Grantor's successors with reforence o thig Assignment and the Indebledness by
wg ?thgr?egéb?ggngg axtension without refeasing Grantor from the obligations of this Assignment or liabllity
u n 5.

Time I Of the Essance. Time Is of the essance In the performunce of this Assignment,

" Walver of Homestead Exemplion. Granlor hareby releases and waives all rfghts and benetits ol the
homaestead exemplion faws of ing State of llinois as o' all Indebtedness sacured by this Asslgnmeant.
Waivera and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Eelated Documants) unless such walver I8 In writing an egnedybyq.ender. No c?afa ogr omlsal(on
on the part of Lender In exercising nng( right shall operate as a walver of Bufh right or any ?her rght, A
waiver by £ny party of & provision of this Asslgnmaent shail not canslitute a walver of or prejudice the party's
right otherwice to demand strict compliance with that erovfs!on ar any othar rov!siop. N? tPrim' walv;g y
Leénder, nor nnv_courha of dealing beatwsan Lender and Granlor, shall canslitule a walver of any ol Lender's

righz? or any of Girantor's obligations as 1o any future Lransactlona. Whanevar consent by Lender Is recwlred

in this Asslgnme~, the granting of such consenl b?/ endar in any insltance shall not constitule continuing

consant to subgegunal instances where such consent Is required.
GRANTOR ACKNOWLEDGFs HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO (TS “CAMS,
GRANTOR:

K i u\)C«b\g_,L U\J"u\{'{. fZ H -

Wendy Welser |

INDIVIDUAL ACKNGWLEDGMENT
smareor ALl 1080 v//}z.f‘? )

yas

GOUNTY OF (2{03% )

Cn this day balore me, the undersigned Notary Public, personally appeared Wendy Welser, to me known 1o he
the Individual described in and wha executed the Asslgnment of Rents, and acknuw!edged thal he or she slgned
the Assignment as his or her lree and voluntary ag;t' and deed, for theyuses and purposes 'Zsrgln mentlonad.
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