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CHRISTINA GOEBEL

MIDWEST ~UNDING CORPORATION

1020 31ST STREET, SUITE 300

OOWNERS GROVE, . ILLINOIS 60515 g

State of fllincls |

FMA Cuse No,
LOAN NO. 02-28-96385 MORTGAGE 131-9375597 703

THIS MORTGAGE (*Securlty Ingtrument*) la givan on July 31, 1968 .
The Mortgagor Is ALMA D. SAGREDQ, A SINGLE WOMAN NEVER MARRIYED, REBECCA SAGREDO,
QAgFI(PI{g[IiE WOMAN NEVER MARRIED and ROSA v\ GUTIERREZ, A SINGLE WOMAN NEVER

BOX 260

(*Borrowar'), This Sacurity Instrument s given to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

, which [s
organized and existing under the laws of ILLINOIS  and
whose address s 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 80515
J‘Lendar"%. Borrowsr owes Lender the prinolpal sum of

One Hundred Fourteen Thousand Four Hundred Dollars and Zero Cents
Dollars {U.S. § 114,400.00 ).
This debt ls avidanced by Borrower's hote dated the same date as this Security Instrument ("Nota"), which
provides for monthlz paymonts, with the full dabt, # not Eald earlier, due and payable on
August 1, 2028 . This Securlty Instrument secures to Lendar: Sa) the rapayment of the dabt
avidenced by the Note, with Interast, and all renawals, extenslons and modifications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the sscurity of this
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Lender may, at any tima, collect and hold amounts for Escrow ltems In an aggregate amount not to
oxceed the maximum amotint that may be requlred for Borrower's escrow account under the Real Estate
Settlament Procedtras Act of 1974, 12 U.8.C. Sectlon 2601 et seq, and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time CY'HESPA"). axcept that the cushlon or reserve
permittad by RESPA for unanticlpated disbursements or disbursements before the Borrower's paymants
are avallable in the account may not be based an amounts due for the montgage insurance premium.

It the eiiounts held by Lender for Escrow itams exceed the amounts petmiited to be held by RESPA,
Lender shai-arcount to Borrower for the excess funds as raquired by RESPA. If the amounts of funds held
by Lender al ary time is not suificlent to pay the Escrow items when due, Lender may notify the Borrowar
and requira Berravear to make up the shorta?e as permitted by RESPA.

The Escrow L8 are pledged as additlonal sactirlty for all sums secured by this Sacurity Instrument,
It Borrower tenders to .onder the full payment of all such sums, Borrower's actount shall ba credited with
the balance ramaining fri all instaiiment ltems (a), (b), and {¢) and any mortgage Insurance premium
instaliment that Lendar hus-not bacome obligated 10 pay to the Secretary, and Lender shalfl promptly
refund any excess funds to Carrawer. Immediately prior to & foreclosure sale of the Property or its
aciulsition by Lender, Borrovee: s account shall be credited with any balance remalning for all instalimants
far tems {a}, (b}, and (¢}

ol 3. Appilcation of Payments. Al peyments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirgt, to the mortgage Insurance prem.‘m to be paid by Lender to the Sacrstary or to the monthly
charge by the Secratary Instead of the mionthiy mortgage insurance pramium;
Sacand, to any taxas, special assessments, [easshold payments or ground rents, and fire, fiood and
othar hazard (nsurance premliums, as required;
Third, to Intarest due under the Note;
Equrth, to amortization of the principal of the Note; zi
Elith, to late charges dus under the Note.

4, Fire, Flood and Other Hazard Ingurance. Borrower shal insure all improvements an the Property,
whethar now in existonce or subsequently erected, against any heards, casuslties, and contingencies,
Including fire, for which Lender requires Insurance. This Insurance ket ba malntained in the amounts and
for the periods that Lender raquires. Borrower shall also Insure all Imsreveraonts on the Property, whether
now In existance aor aubsequently erected, agalnst 1oss by floods to the exwintvequired by the Secratary. Al
insurance shall be carrled with compantas approved by Lender. The insurance c;:oliv:.le;s gnd any renewals
Ehanlci’ bg held by Lender and shall Include loss payable clauses in favor of, und.ii-a form acceptable to,

ander.

in the event ol loss, Borrower shall glve Lender Immediate notice by mall, Lendar iay make proof of
loss If not made promptly by Borrower, Each insurance company concerned Is haroey authorized and
directed to make payment for such loss diractly to Lendar, Instead of to Borrower and ta Lender Jointly, All
or any part of the Insurance proceeds may be applied by Lender, at Its option, elther (a) to tha reduction of
tha Indebtedness under tha Note and this Security Instrument, first 1o any delinquent amounts applied In
the order In paragrafh 3, and then o Rrepayment of principal, or (b) to the restoration or repalr of the
damaged Propemr ny application of the procasds to the principal shall not extend or postpons the due
date of the monthiy paymants which are referred to in paragraph 2, or change the amount of such
paymiants. Any exgess Insurance procesds ovar an amount required to pay ali outstanding indebtedness
under the Nota and this Securlty Instrumant shall bo pald to the antity legally entltled thareto.

in the event of foreclosure of this Securlty [nstrument or other transier of title to the Property that
extinguishes the indebtedness, ali right, titte and Interest of Borrower [n and 1o Insurance policles In force
shall pass to the purchaser.

FHACave No. 131-9375587 703
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8. Faea. Londsr may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acoeloration of Dabt.
(a) Default, Lender may, oxcept as limited by requlatlens Issued by the Secretary, in the caso of
Faymant defaults, require Immediate payment in full of all sums secured by this Sacurlty Instrument

{I; Sorrower defaults by failing to pay In full any monthly payment required by this Securlty
inswmant prior to or on the due date of the next monthly payment, or
() 8zrrower defaults by falling, tor a period of thity days, to perform any other obligations
cantiires In this Securlty Instrument,
(b} Bale ‘witiizut Crodit Approval, Lender shall, If permitted by applicable law (including Section
341(d) of the Garn.St. Germaln Deposltory Insthutions Act of 1982, 12 U.5.C. 1701)-3(d)) and with
the prior approvel of the Secratary, require immadiate payment In full of all sums secured by this
Security Instrument i,
() All or part of the Frungrty, or a banallclal Intereat In & trust owning &ll or part of the Property, Is
sold or otherwise tranatuirad (other than by devige or descent), and
(I} The Property Is not acrupied by the purcheser or grantes as his or her principal rasidance, or
the purchaser or grantev _doas so ocoupy the Property but his or her credh has not been
approved n accordance with tha requirements of the Secrotary.
(c) No Walver, It clrcumstancas aceur that would permit Lender 10 require Immediate payment In
fult, but Lender does not require suc: payments, Lender does not walve Its rights with respact to
subsegquent avents,
ﬁd) Regulatlons of HUD Secretary. In many elrcumstancss regulations issued by the Secretary willt
limit Lender's rights, In the case of payment Jsfaults, to require Immediate paymant in full and
foreclose If not paid. This Securlty Instrument cozs not authorize acceleration or foraciosurs if not
permittad by ragulations of the Secratary.
(e} Mortgage Not Insured. Borrower agreas that if ih'a Security Instrument and the Nots are not
determined to bae ellgible for insurance under the Natizsial Housing Act within 80 days from the date
heraol, Lender may, at lis optlon, raquire immedlate @'matt In full of all sums secured by this
Sacurlty Instrumant. A written statement of any authorized sgenit of tha Secrotary dated subsequant
to 60 days from the date heraol, declining to Insure this Security. instrument and the Nots, shall be
deamed conclusive proof of such Ineligibllity. Notwithstanding the 107againg, this option may not be
exerclsad by Lendar when the unavallablilty of Insurance is solely dtie io Lander's fallure to remit a
mortgage Insurance premium to the Sacretary,

10. Relnstatamant. Borrower has & right 1o be reinstated if Lender has raquirod I'arediate payment In
tull because of Borrower's faliure 10 pay an amount due undat the Note or this Securky Instrument, This
right applies even after foreclosure proceedings are Insthuted. To reinstate the Scourity Instrument,
Borrower shall tender In a lump sum all amounts requilred to bring Borrower's account currani Including, to
the extent they are obligations of Borrower under this Sscurity Instrument, foreclosure cosls and
reasonable and customary attorneys' fees and expenses properly assoclated with the foreclosure
proceading. Upon reinstatement by Borrowaer, this Security instrument and the obligations that it secures
shall remaln in effect as If Lender had not required Immadlate payment In full. However, Lender Is not
required to permit reinstatement if: {) Lender has accepted relnstatement after the commancement of
foraclosure proceedings within two years Immediately preceding the commencement of a currant
foraclosure proceeding, (Il) relnstatament will precluds foreclosure on different grounds In the future, or (Ili)
relnstatement will adversely affect the priority of the llan created by this Security instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of
payment or modiilcation of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In Interest of Borrawer shall not operats to release the llabllity of the original Borrower or

FHA Cats No. 131-9375597 703
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NON-UNIFORM COVENANTS. Batrower and Lender further covenant and agree as follows:

17, Asslgnment of Rents, Borrower unconditionally assigns and transfers to Lendar all the renta and
reveniios of the Property. Borrowar authatlzes Lender or Lender's agents to collect the rents and reventiss
and hereby directs each tenant of the Propery to pay the rents to Lender ar Lendar's agents, Howsver,

rior to Lender's notice to Botrowsr of Borrower's breach ol any covenant or agraement in the Seaurlty
nstruman’. Barrower shall collact and recelva all tents and revenues of the F'ropert;,' as trustee for the
benefit of Lensar and Borrowar. This assignmert of ronts constitutes an abacluta dssignment and not an
assignment iorac'ditional sacurity only.

It Lender gives notice of braach to Borrowar: (a) all ronts recelved by Borrower shall be held by
Borrowsr as trustze tar benellt of Lender only, to be applied to the sums sacured by the Securl
instrumant; (b;l Lendar rhall be antitled to colisc! and receive all of the rents of the Proparty; and (o) eac
tenant of the Proparty skai pay all rents due and unpald to Lendar or Lender's agent on Lender's written
demand to the tenant, ,

Borrowar has not exacuted nnv priar assignmsnt of the rents and has not and will not parform any act
that would pravant Lender {ror pavreising its rights under this paragraph 17,

Lendet shall not be raguired o aiter upon, take cantrol of or maintain the Properly bafore ot after

tving notite of breach to Borrowa:. Howaver, Lender or a judiclally appointed recelver may do 8o at any
time there Is & brgach. Any application . tems shall not oure or walva any default or Invalidate any other
right or rarnedy of Lender. This assignmant of rents of the Praperty shall terminate when the dobt secuted
by the Securlty Instrument I paid In fuil.

18, Forecloaure Procedure. if Lender renuiras Immediata payment in full undur paragraph 8,
Lander may foreclose this Security Instrument oy Judiciat proceeting. Lender shall be entitled to
collect ail expenses Incurred tn pursuing the remauies provided In this paragraph 18, including, but
not limitad to, reasonable atiorneys’ faes and coste of (2 avidence,

It the Lender's interest in this Securlty Instrumaent is held by the Secretary and the Secretary
requires Immadiate payment In full undet paragraph 8. ire Sacratary may invoke the nonjudiclal
power of sale provided in the Single Family Morigage Forecloaury Act of 1894 (‘Act’) {12 U.8.C, 3781
et =oq) by requesting a foreciosure commiasioner deslynated under the Act to gcommence
foracioaure and to sell the Propenty as provided in the Act, Notilap In the preceding sentence shall
dep{ilvabiih? Secretary of any rights otherwise avallable to a Lenser undor this paragraph 18 or
applicabla law,

19, Releass. Upon payment of all sums secured by this Security Instrumsnt, Lendar shall release this
Security instrument without charge to Borrowar, Borrower shall pay any recordatian casts.

20. Waiver of Homestoad, Borrower walves &l right of homastead exemption in tie Praperty,

21. Riders to thia Security instrument, if one or mora riders ara executed by Borrower snd recorded
togethar with this Securlmlnstrument. the covenants of sach such tider shafl be incorporated Inte and shall

amand and supplemant the covenanis and agresments of this Securily Instrument ag i the rider(s) were &
1t of this Security Instrumant,

theck applicable box{es),
[ Icondominium Rider (Jarowing Equity Rider [Tlother [spacity)

[ Iptanned Unit Davalopment Ridat L] Graduated Paymant Rider
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