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UNITED AIR LINES EMPLOYEES' CREDIT UNION
ATTENTION LOAN CONTROL DEPARTMENT

125 E. ALGONQUIN ROAD

ARLINGTON HEIGHTS,IL 60005

Propared by: UNITED AIR LINES EMPLOYEES' CREDIT UNION

1-080-22379 MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgivenon  August 3, 1988 . The mortgagor is
HOLLY A. MATTUCK and KENNETH C. MTTUGKL AS JOINT TENANTS

Psbaus  awo  ite

("Borrower"). This Security Instrument is given to UNITED ATR yINES EMPLOYEES' CREDIT UNION

+

which is organized and existing under the laws of I1LLINOIS , and whase
addressis 125 E. ALGONQUIN ROAD

ARLINGTON HEIGHYS,IL 60005 ("Ler.der"). Borrower owes Lender the principal sum of
Two Hundred Thirty-One Thousand, and No/100

Dulls (US. § 231,000.00
This debt is evidenced by Borrower's note daled the same date as this Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on September 1, ‘2P2R . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, wid all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph. 7.0 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Secu rity Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descripes property Jocated in
cooK County, [llinois:

LOT 1 IN REGNELL'S SUBDIVISION, BEING A SUBDIVISION OF THE WEST 200 FEET CF THE EAST
428.725 FEET (MEASURED ON THE NORTH LINE THEREDF)} OF THE SOUTH 1/2 OF LOT 5 .1d ARTHUR
T. MC INTOSH AND C8'S QUINTENS ROAD FARMS, IN THE WEST 1/2 OF SECTION 22, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.

Pacel ID#: OA - A& 30)- 08
which has the address of 692 WEST ZieLr#dij , PALATINE, IL 60067 [Streen, Cityl,
Illinois {Zip Code) ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shaill promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessments wiich may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tic Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapii %, in lieu of the payment of morigage insurance premiums. These ilems are called “Escrow lItems."
Lender may, at any time, col’es) and hold Funds in an amount nol to exceed the maximum amount a lender for a federally related
montgage loan may require for-dorower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.".-Seclion 2601 et seq. ("RESPA™), unless another law that applies (o the Funds sels a lesser
amount. If so, Lender may, at any timz, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the-bras of current data and reasonable estimates of expenditures of fuwre Escrow Jiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whoss-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Zzderal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
Ttems. Lender may not charge Borrower for holding anu «pnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on th2 Sunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall no! be required 1o pay Bomswer any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Furds. Lender shail give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to ihe Funds ‘anJ the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Srcwity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicablc law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour¢ o the Funds held by Lender at any time 15
not sufficient 10 pay the Escrow [tems when due, Lender may so notify Borrower in writinp, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily ‘efurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 iiic-acruisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tne sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leascheld payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Berrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Security Instrument. If Lender delermines that any part of the Property is subject 1o a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satis{ly the lien or take one gr more
of the actions set forth above within 10 days of the giving of notice. it K FI
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shal: be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipls of paid
premiums and reniewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does notarswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumex.t.whether or not tien due. The 30-day period will begin when the notice is given.

Unless Lender and Bor¢wer atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenrz referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender; Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition sha®l jiass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaschalds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Property as Borrower’s principal residence for ai least one year after the
date of occupancy, unless Lender othorwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: s-control. Barrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Propesty, Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s oo faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrum=uror Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiop-or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inie.est in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Botrows shall also be in default if Borrower, during the
loan apptication process, gave materially false or inaccurate information or staiemeits v Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclrding, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secar'ty nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Properiv. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenans and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in 'he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendei s ations may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, .prying reasonable
atorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragiaph 7, Lender
does not have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantiatly equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss rcscw?

Inlﬂlll:,__K_“_"_:f_m
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremens for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection v any
condemnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hiereby assigned and
shall be paid to Lender.

In the event of a tolal wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument zhall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured inediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sh2%i he paid to Botrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately viinie the taking is less than the amount of the sums secured immediately before the iaking, unless
Borrower and Lender otheiw e agree in wriling or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandaned 0y Bosrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prociess, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not thep aue,

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not exlend or postpone
the due date of the monthly payments referred to ir. puregraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lorurs Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ¢r Borrower's successors in interest. Lender shell not be required 1o
commence proceedings against any successor in interest or refuse @ extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remesy ¢hall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cc-sgners..The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject t0 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni-oziy i mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may ayree to extend, modify, farbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul t%at Rorrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to & law whict-esis-aiaximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in Zonnection with the loan
exceed the permitted limits, then: (2) any such Ioan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limils will be refanded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared o

be severable, ‘
Inltials: Jéff‘:_ﬂf n
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. T all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Security [nstrument,

If Lender exercises this option, Lender shalt give Berrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ~otry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'a-be due under this Sccurity Instrumenm and the Note as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreernents; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ritorieys’ fees; and (d) takes such action as Lender may reasonably require 10 assurc that the lien of this
Security Instrument, Lender's wights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchsangsa. Upan reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as#4io acccleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrapb 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payiaeas due urder the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sair'of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with par=3raph 14 above and applicable law. The notice will stete the name and
address of the new Loan Servicer and the address to which nayments should be made. The notice will alsc contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nri »llow anyone else to do, anything affccting the Property
that is in violation of any Environmental Law. The preceding two senieness shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rocogrized to be appropriale to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, caim demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Haxerdous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any goveramzatal or regulatory authority, that any
removal ar other temediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxs-peanisum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propert; is Incated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. . ’

lnllllll:} M}ﬁ]
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Secusity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
[X] Adjustable Rate Rider [ condominium Rider 7] 14 Family Rider

"] Graduated Payment Rider [ Planned Unit Development Rider  {__] Biweekly Payment Rider
{_] Balloon Riges {1 Rate Improvement Rider {1 Second Home Rider

(7] VA Rider (] Other(s) {specify]

BY SIGNING BELOW, Borrowe. accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recarded with it,

Witnesses: | . -
’\!‘ij C{ )H.mttue{( (Seal
HOLLY A. $ATTUCK o

Y  C hﬂm (Seal)

AENNETH C. MATTUCK | Barrower

{Scal) (Seal)

-Borrower

Borrower

STATE OF ILLINOIS, Q/JU\-(\ Countvss:

1, the undersigned , @ Notary Public in and for said covaty and state do hercby cenify that

HOLLY A. MATTUCK and KENNETH C. MATTUCK
, personally known to me 1o be the sare person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thas tuey
signed and delivercd the said instrumentas  thelr  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and aiTicial seal, this 3rd dayof ggust , 1998

My Commission Expires; NN S Wi von 4. £ J\@"'L'T& ;
Notary Public ( j

4
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this 3rd dayof August ,
1948, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-ar, Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Nete (the "Note") to
UNITED AIR LINcS SMPLOYEES' CRIEDIT UNION

(the "Lender”) of the same. dale and covering the Property described in the Security Instrument and

located at;
692 WEST ILLINIDS , PMLQTINE, IL 600687

Property Addrass)
THE NOTE CONTAINS PROVIG'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGHTHLY PAYMENT, THE NQTE LIMITS THE
AMOUNT THE BORROWER'S INTERUST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TtiE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the ccverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foll sws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGGS

‘The Note provides for an initial intercst rate of 6.3100 %. The Note provides for
changes in the interest rate and the monihly payments, as foilows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate I will pay may change on the first day of  September , 2005 .
and on that day every 12th month thercafter. Each date on which my interest rate coul? cuange is called a
"Change Date."

{B) The Index
Beginning with the first Change Date, my interest rale will be based on an Index. The "[ndex” is the
weekly average yield on United States Treasury sccurities adjusted to a constant maturity of 1 ycar, as
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made available by the Federal Reserve Board. The most recent Index figure avaiiable as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C>alculation of Changes

Before each Change Dae, the Note Holder wili caleulate my new interest rate by adding

Two ani Three-Fourths percentage point(s)
{ 7.7500 %) 1o the Curent Index, The Note Holder will then round the result of this
addition o the nea ‘ezt one-cighth of one percenlage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded wnount will be my new interest rate until the next Change Date.

The Note Holder wi'i-diien determine the amount of the monthly payment thal would be sufficient 1o
repay the unpaid principal the: 1 am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1% pay at the first Change Date will not be grealer than

8.5000 % or less than 4.5000 %, Thereafier, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%) from
the rate of interest I have been paying for the preceding twelve months. My interest rate will never be greater
than 11.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chenge Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date aftes the Change Date until the amount of my
monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me & notice of any changes in 11y, ‘nicrest rale and the amount of

my monthly payment before the effective date of any change. The notice will inclrde information required by
law 10 be given me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenunt 17 of the Security Insirument is amended 1o read as follows:

Transfer of the Property or a8 Beneficial Interest in Borrower. If all or any part of tie mperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trancfer-ed and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, at its option, require
immediaie payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insurument, Lender
also shall not excreise this option if: (a) Borrower causes to be submitied 1o Lender information required by

Lender 10 evaluate the intended transferee as if a new loan were being made to the transferee; and ) Lender
Initials: _g e f
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> teasonably determines that Lender's security will rot be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in (s Security Instrument is accepiabie to Lender,

To the extent permitted by epplicable law, Lender may charge a reasonable fee os a condition to
Lender’'s consent to the loan assumption, Lender may also require the wansferec 10 8ign an assumption
egreemen *hat is acceptable to Lender and that obligates the wansferee 1o kecp all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and @iz Security Instrument unless Lender releases Borrower in writing.

If Lender suercises the option to require immediate paymeny in full, Lender shall give Borrower notice
of acceleration. The Wwtice shall provide a peried of not fess than 30 days {rom the daie the notice is delivered
or mailed within whick barrower must pay all sums secured by this Security Instrumeny, If Borrower fails 1
pay these sums prior t the.cxpiration of this period, Lender may invoke any remedies permitted by this
Security Insarument without fussher notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and sgrees 1o the terms and covenamts contained in this
Adjusiudle Rate Rider,

VAT S |
porrow s | HOLLY A. MATTUCK Borrower

(Seal) Foneedh e W (Seal)

Bowower  RENAETH C. MATTUCK

Borower

(Scal) : {Seal)

-Borrower -Borrowes

(Seal) ¢ (Seal)
-Borrower

-Borrower

@';szzu {8705) Page 30f 3 Form 3111 3/85




UNOFFICIAL COPY




