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Alternalive Lending Mortgage Corp.
2803 Bulterfield Rd. Ste. 200
Cakbrook. [l 60523

A \\ 5
STC] \ MORTGAGE

THIS MORTGAGE ("Security Instredient”) is given on August 11, 1998 . The mortgagor is
DARRELL LUCAS, & single man

("Borrower”). This Security Instrument is given to
Alternative Lending Mortgage Corp.
which is organized and existing under the laws of THE STATE OF FLORIDA , and whose
address is 2803 Butterfield Rd. Ste. 200. Oakbrook.<TL 60523
Eehder™). Borrower owes Lender the principal sum of
Sixty Three Thousand Six Hundred Fifty and no/100
Bollars (U.S. $ 63,650.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sceurity Iastrument {"Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on September 1, 2028
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Not, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interess, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and {¢) the performance of Borrower's covenants <nd. agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convéy 1o Lender the following
described property located in COOK County, Hlinois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGO, STATC OF ILCTROIS
CCUNTY OF COOK AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 6147 S
FRANCISCO TAX 1D #: 19-13-322-016 SEE AITACHED LEGAL

Parcel 1D #: fQ‘ l?)" ?;QQ—"O“It )

which has the address of 0147 S, FRANCISCO, CHICAGD [Strect, City],
Minois 60629 [Zip Code) ("Property Address”);
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TOGETHER WITH all the tmprovements now or hereater erected on the property, and all casements, appurtenances, and
© fixtures now or hereafler s opant of the property. Al veplacements and additions shall also be covered by his Security
Instrument. 44 O the foregoing is reterred to in this Seeurity {nstrunient as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estare hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower WRITANS
and witl defend generaily the title 1o the Propenty against all claims and demands, snbject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with fimited

Aariations by jurisdiction to constitule a uniform sceurity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principa) and Interest; Prepayment and Late Chorges. Borrower shall promply pay when due the
principal of ind interest on the debt evidenced by the Note and any prepayment and late chorges due under the Note.

2. Funds Tor Taxes and losurance, Subject w applicuble law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymens are due under the Note, until the Note s paid in full, a sun ("Funds”) for: (8) yearly taxes
and assesstents which may altain priotity over this Security Instrument as a len on the Propenty; (b) yearly leasehold payments
ar ground renls on b Propenty, if any; () yearly hazard or property insurance premivms: (d) yearly thood insurance premiums,
iF any: (¢) yearly morgaoe imsurance premiums, il any; and (1) any sums payable by Borrawer 1o Lender, in accordance with
the provisions of pasagzapic8, in livu of the payment of mortgage insurance premiums, These items are caited "Escrow lems,”
Leader may, at any timescrtivet and hold Funds in an amount ol o exceed the maximum amount a lender for a federally
relaed mortgage loan may regrirefor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to Gaw, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"™), unless another law that applies to the Funds
sets a lesser amount, It so, LendGer mave. ar any time, coflect and hold Fands in an amount not to exceed the Jesser amount,
Lender may estionate the amount of Funds Gue on the basis of currem data and reasonable estimates of expenditures of fiiture
Escrow Rems or otherwise in aceordance with qpplicable faw,

Fhe Funds shall be held in an institnion whose deposits are insured by a federal agency, instrumentality, or entity
gincluding Lender, if Lender is such an institution)#r.in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow hems. Lender may not charge Borrower forhesding and applying the Fumds, annually analyzing the escrow account, or
verifying the Escrow liems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Leader may require Borrower to pay aene-ime charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicelie law provides otherwise, Unless an agreement is made or
applicable Yaw requires interest (o be paid, Lender shall not be recgirsd 0 pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that inerest shail be paid on the Funds, Lender shall give o Borrower,
without charge. an annual accounting of the Funds, showing eredits and aebits to the Funds and the purpose for which each
debit 1o 1he Funds was nade. The Funds are pledged as additional securivy tor alb-cums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by appliczble faw, Lender shall aceount to Borrower
for the excess Funds in accordanee with the requirements of applicable law, H the saount of the Funds held by Lender ar any
timw is g0t sutticient o pay the Escrow Dlems when due, Lender may so notify Borrowsq i writing, and, in such case Borrower
shail pay (o Lemder the amount necessary to make up the deficiency. Borrower shall miake ap the deficiency in no more than
twelve momhly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proapily refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, oriorao the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums secured by
this Security Instrumet.

3, Apphcation of Payments. Unless applicable Jaw provides otherwise, all paymems received by Lenaes under paragrapbs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amousits payable under paragraph 2
third, 0 interest due; fourth, 10 principal due; and last, to any Jate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which miay altain priority over this Security Instrument, and feaschold payments or ground reiits, i any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(o the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
1t Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of (he cbligation secured by the fien in a nunner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the lien; or {c) secures from the holder of the Ten an agreement satistactory 1o Lender subordinating the lien to
this Sccurity lnstrument. {f Lender determines that any part of the Property is subject o i lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shalt satisty the lien or take one or
maore of the actions set forth above within 10 days of the giving of notice.

8. Haurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Propenty ‘insured against toss by lire) hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withbeld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernps o proteet Lender's rights in shie Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made prowmptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged( il the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Snstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not apswe! within 30 days a notice from Lender that the insurance carrier has otfered to seitle a claim, then
Lendes may collect the instraves proceeds. Lender may use the proceeds to repair or restore the Propernty or 10 pay sums
secured by this Security Instrurien:, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower sitierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitio/s shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupuncy, Preservation, Maintenance ans Erotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shatl vecupy, establish, and use the Property «o-Borrower’s principal residence within sixty days after the execution of
this Sccurity fnstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of oceupaicy, unless Lender otherwise agrees in writing., which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Botrawer's zontrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on'the Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended”s pood faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security indrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the z-uon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeire of the Borrower's interest in the Property or other material
impairment of the lien ereated by this Security Instrument or Lender's security iaterest. Borrower shall also be in defauly if
Borrawer, during the loan application process, gave materially false or inaceurate infoimadon or statements to Lender (or faijed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and apreements contained in
this Seeurity fnstrument, or there is a legal proceeding that may significantly affect Lender's rights in \he Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to caforce laws or regulations), then Lender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurily lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Mortgage Insurance, | Lender reguired mortgage insurance as a condition of making the loin secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
moftgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

)

e

St
.
|n:|tn|s.‘__‘

@g-ﬁﬂ"u 19608 Page 3ol 6 Form 3014 8/90




UNOFFICIAL COPY




UNOFFICIAL CORY,...

obtain coverage substantially equivalent to the morigage insurance previously in etfect, at a cost substantially equivalem to the
cost to Bprrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalemt morigage insurance coverage is not available, Borrower shali pay to Lender ¢ach month a sum equal to
ong-twel(th of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss teserve
payments may ro longer be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms reguired to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then du, vith any excess paid to Borrower. Tn the event of a partial taking of the Property in which the fair
market value of the Property ‘mmediately before the taking is equal to or greater than the amount of the surns sccured by this
Seeurity Instrumwnt immediatdy before the waking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Sccurity Instrument shall be reanced by the amoum of the proceeds multiplied by the folowing fraction: (a) the toial
amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be puid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately ostore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agrer in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured by this Security listracent whether or not the sums are then due,

I the Property is abandoned by Borrower, or if -aiier notice by Lender to Borrower that the condemnor offers (o make an
award or seflle a claim for damages, Borrower fails w <esnond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ortian, either to restoration or repair of the Property or 1o the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, apy application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragriphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o WaiverExtension of the time for payment or modification
of amortization of the sums secured by this Security Instrumem granied by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's succeseors, in interest. Lender shall not be required to
comtienice proceedings agains! any suceessor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured by this Securily [nstrument by reason of any demand made ny the oripinal Borrower or Borrower's
aecessors in interest. Any forbearance by Lender in exercising any right or remedy shai not be @ waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The ccovenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower /suliect to the provisions of
paragraph 17. Borrower’s covenants and agreements shal) be joint and several. Any Borrower-wnieo-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage; seant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obtigaed to pay the sums
sectred by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, miedily, forbear or
make any accommodations with regard to the werms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject 1o & law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Jimit; and (b) any sums lready collected from Borrower which exeeeded permitted limits will be refunded to
Borrower, Lender miay choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender’s address stated herein or any other address Lender designaies by notice to Borrower, Any notice provided for in this
Security Insteumept shadl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Scewrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or e Note
contlicts with applicable law, such contlict shall not affect othier provisions of this Security Instrument or the Note which can be
given eltect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
w0 by severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17, ‘Fransfer of the Property or o Beneficiul Interest in Borrower, I ail or any part of the Property or any imterest in it
is sold or transferred {or if a benelicial interest in Borrower is sold or transterred amd Borrower is not a natural person) without
Lender's prioy written consent, Lender may, at its option, require immediate payment e ful) of all sums secured by this
Security nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date
ol this Security Instrument.

If Lender exeraises this option, Lender shall give Borrower notice of aceeleration, The notice shalt provide a period of not
less than 30 days from he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instirument. [f or:ower fails to pay these sums prior to the expiration of ihis period, Lender may invoke any remedies
permitted by this Security Zast ument without further potice or demand on Borrower.

{8. Borrower's Right o Reinstate, )% Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insiruzient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgnient enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dug xnder this Security Instrument and the Nole as if no acceleration had oceurred; (b)
cures any delault of any other covenants or agreeraents; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable antorneys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instrument, Lender's righis in the Properly and Borrower'’s obligation to pay the sums sccured by
this Sccurity Instrument shall continue unchanged. “t'pon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if ne-weceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Chunge of Loan Servicer, The Note'os a partial interest in the Note (together with this Sveurity
{nstrument) may be sold one or more times without prior notice 10 Loryoiver. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the ¥otc «d this Security Instrument. There also may be one
of more changes of the Loan Servicer unrelated o a sale of the Note, If there is-a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paragraph 14 above and apriicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mare, The notice will also contain any other
intormation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, sterage, or release of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor allow anyont ele to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substamces that are generally recoghize 1o e appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuic o other action by any
governmental or regulalory agency ot private parly involving the Property and any Hazardous Substance e Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulaiory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Envirepmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials comtaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to heafth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicahle law provides otherwise), 'The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not lesy than 30 duys from the date the notive is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Horrower of the right to reinstate after acecleration und the rvight to assert in the foreclosure proceeding the
non-existence of v defuult or uny other defense of Borrower (o acceleration and foreclosure. If the defauit is not cured on
or hefore the date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums
seeured by this Security Instrument withow! further demand and may foreelose this Security Instrument by judicial
procecding. Lender sholl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys' fees and costs of title evidence.

22, Release. Upon payment of il sums secured by this Security Instrument, Lender shall release this Seeurity Instrament
without charge to Borrower.  Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to s Security tnstrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemsnts of this Securily Instrument as it the rider(s) were a part of this Security [nsirument,

[Cheek applicable box{es))
[YJ Adjustable Rate Rider [_:_] Condominium Rider l;_] 1-4 Family Rider
{___J Graduaed Payment Rider [.:_H_J Planned Unit Development Rider L_,j Biweekly Payment Rider
L1 Balloon Rider | Rate Improvement Rider [ J Second Home Rider

L'.'_'A': T
[ vA Rider LX) Otherts) [specity]

BY SIGNING BELOW, Borrower aceepts and »grees to the erms and covenants contained in this Security Instrument and

in any rider(s) exeeuted by Borrower and recorded walti i
Witnesses: ) o
S ‘ . ] !

(Seal)

‘\\\\\r\\\»" _.__) DAF\;EEL/L: !LUCAS — -Borrower
- \ — -

0 . (Scal)

-Rorrower

—_{Seab) ) {(Seal)
Bortower _ -Borrower
. ! Y\ & l\/ “*3
STATE O l!_.l.lN()lS{. t R County ss:
L NS \l'“\\ Lt st b «, a Notary Public in and for said county “ad.state do hereby certify

that  DARRELL LUCAS ' By G Gl \W\“\

L

. personally known to me to be the same persan(s) whose name(s)
subseribud to the foregoing instrument, appeared-before me this day in person, and acknowledged that he/she
signed and delivered the said instrument as . his/her  free and voluntary act, for the uses and pu"rpus@s therein set forth,
Given under my hand and official seal, this 11th day of August 1998 .

-

My Commission Expires: \B\‘X\)\I\\%} ALY—\"‘”\N\ \‘_’_\_4,,\_/_)
Y AN Notary Publiz \

P
.

OFFICIAL SEAL
JEAN M BURNS

NOTARY PUBLK, STATE OF 1LLINOW
MY COMMISSION EXPINES: 102088

A @D, sRiL) ce Papots  Form 3014 9130
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LOT 25 IN BLOCK 10 IN COBE AND MCKINNON'S 63RD STREET AND
SACREMENTC AVENUE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTICN 13, TOWNSHIP 31 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINOIS,

Commonly known as 6147 SOUTH FRANCISCS AVENUE, CHICAGO, IL, 60629.
" PINK 19:13-322-016
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ADJUSTABLE RATE RIDER LOAN NO. k88080027
(LIBOR Index-Rate Caps}

THIS ADJUSTABLE BATE RIDER is made thisl ! t h dayof August 19
and is incorporated into and shall be deermed to amend and supplement the Mortgage, Deed of Trust or Security Deed’

{tha "Sacurity Instrument"} of the sams dale given X the unders:gned {the "Borrowar") to secure Borrowar's Adjustable
Rate Note (the "Note*}to Alternattive lLending Mortgage Corp.
{the "Lender") of the same date and covering the property described in the Securily Instrument and focated at:
6147 5. FRANCISCO.CHICAGO . IL 606289
{Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONT’ILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE T:AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRQWER MUST PAY.

ADDITIONAL COVEN/N 'S, In addition to the convanants and agreaments made in the Security

Instrument, Berrower and cer.aur further convenant and agree as follows:

A. INTEREST RATE AND MCMTHLY PAYMENT CHANGES

The Nole provides for an initial intarust rale of 11.450 %. The Note Provides for changes in
the intersst rate and the monthly pey=ients, as follows:

4. INTEREST RATE AND MONTHLY P2 YMENT CHANGES
{A) Changes Dates

The Interst rate | will pay may change on fie i st day of September 2000 .and on
that day every sixth menth therealter. Each cate on which my intarest rate could change is called a "Change Date.”
{B) The Index

Beginning wnh the first Change Date, my intargstrale will be based in an Index. The "index" is the average of
interbank offered rates for six-month V.S, doliar-deior iratated deposits in the London market ("LIBOR"}, as published
in the The Wall Street Journal. The maost recent Index igure available as of the first businass day of the month
immediately preceeding the month in which the Change Dale.nccurs is called the "Current index.”

it the Index is no lenger available, the Note Holder will Cchovse a new index that is based upon cemparable
information. The Note Holder will give me nolice of this choce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate rivy new |merest rate by adding
Sevan and Forty Nine / Gne Hundredths percentage poini{s}’ (- 7 . 4900 %) to the Current Index. The Nots

Hoider will then round the result of this addition to the nearest one-eghn’n of one percentage point (0.125%). Subject lo
the limits stated in Saction 4(C) below, this rounded amount will be my 7ie' s intarest rate until the next Change Date.
The Note Hoider will then determine the amount of the monthly paymaeni that would be sutficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Muiurity Date at my new intarest rate in
substantlially equal payments. The result of this calculation will be the new anioun: of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grezterthant 2 . 4 900 % or less
than 11 .49009 %. Thereatter, my interest rate will never be increased or nesres.sed on any single Change Date
by more than one percentage point {1.0%) from the rate of interest | have bean paying. »i“the preceding six months. My
intarest rate will never be greaterthan g . 4900 %, orlessthan 11 .4902 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my naw monthly
payment beginning on the first monthly paymant date after the Change Date until the amount ¢f my, monthly payment
changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singie Family-FHLMGC Uniform Instrurnent Form 3182-7/42
COD N-ADJ RATE NOTE 3 RIDEA 8MTH Page 1ol 2 LFG: (Y-ADLRATE RIDER-S MTH
o ya
Ea s
CARRELL LUCAS e

Seal

Bor{mv?ear)
Seal

Bo!m\n:',
(Seal}

-Berrowe

Form 3192 7/92

CRO. H-ADY RATE NOTE & TWDEA eMTH Fage2ol 2 LFG: N-ADJ RATE RIDER-0 MTH PG2
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ADJUSTABLE RATE RIDER LOANNO, k38080027
(LIBOR Index-Rate Caps)

THIS ADJUSTAPLE RATE RIDER is made thisi 1th  dayol August 1598 . ,
and is incorporated inta-and shall ba deemed to amsnd and supplement the Morlgage, Deed of Trust or Security Deed

(the "Security Instrumerit®;-of the same date given by the undersigned (the “Borrowser") 1o secure Borrower's Adjustable
Rate Note {the *Nole")ip+lternative tending Mortgage Corp.
{the "Lender") of the same date.and covering the property described in the Security Instrument and located at:
FLAT S, FRANCISLO.CHIZAGO.IL 60629
(Proparty Addrass)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AN/ ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to ths eonvenants and agreements made in the Securily
Instrument, Borrower and Lender further convenan® 7iid agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of 11 - 4900 %. The Note Provides for changes in
the interes! rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The Interst rate | will pay may change onthe 1st day of Scptember 2000 ,and on
that day every sixth month thareafter, Each date on which my interest rate ‘could change is called a "Change Date."

(B) TheIndex . . . .
Beginning with the lirst Change Date, my interest rate will be based in an lndix, The "Index" is the average of

interbank offered rates for six-month U.S. dollar-denominatated deposits in the Leaosn market ("LIBOR"), as published
in the The Wall Street Journal. The most recent Index figure available as of the first dusiness day of the month
immadiately preceeding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bases upon comparable
information. The Note Holder will give me notice of this choics.

(C) Calcuiation of Changes

Belore sach Change Date, the Note Holder will calculate my new interest rate by adding
Seven and Forty Nine / Qne Hundredths percentage point(s) { 7 4900 %) tc the Current Inusx. The Note
Holder will then round the resuit of this addition to tha nearest ons-eighth of one percentage point (0.125%), Subject to
the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to ows at the Change Date in full on the Maturity Date at my new interest rate in
substantially aqual payments. The result of this caiculation wili be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthanl 3 . 4900 % or less
than }1.2900 %. Therealter, my interest rate will never be increased or decreased on any single Change Date
by mara than one parcentage point (1.0%) from the rate of interest | have bean paying for the preceding six months, My
interest rate will never be greaterthan 18 4900 %, orlessthan 11 4900 %.

(E) Effective Date of Changes
My new interest rala will become effoctive on each Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Uniform Instrument Form 3192-7/92
£DO' N-ADJ RATE NOTE & RIDER BMTH Pago 1 of 2 LFG: N-ADJ RATE RIDER-3 MTH




UNOEFICIAL COPY




P

[ )

UNOFFICIAL COPY

{ . ‘ R
JE¢1ibGG  LOANND. KBB080027

{F) Nolice of Changes - .

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amountof my
monthly payment before the eftective date of any change. The notice will include infarmation required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
natice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan! 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benaeficlal Interest In Barrowdrall or any part of the Property or any interest
in it is sold or transterred {or if a benslicial interest in Borrower is sold or transferred and Borrower is nor a natural
parson) without Lender's prior writen consent, Lender may, at its option, require immediate payment in full of all sums
securad by this Saourity instrument. However, this option shall not be exercised by Lendar if exarcise is prohibited by
tederal law as ¢1 the date of this Security instrument. Lendar alsc shall not exercise this option if: (a) Borrower causes
10 be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the trins erge; and (b) Lendar reasonably determines that Lender's security will not be impaired by the
{?andassumplicn and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

ander.

To the extent permitied by ~pplicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumplion. Lende’ nav also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the tiansierag to keep all the promises and agresments made in the Note and in this Security
Instrument. Borrower will conlinue t ba sbligated under the Note and this Security instrument unless Lender releases
Barrowar in writing.

If Lender exercises the option to require inmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perioriu! not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums securzd-v this Security Instrument. [t Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke-arv remedies parmilted by this Security [nstrument without lurther
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agress fo-tha terms and convenants contained in this Adjustable
Rate Rider.

/ ,
L T NI . (Soal)
DARRELL LUCAS “loriower

AR {Seal
Borower

(Seal)

-Barrowar

(Saal}

-Bormower

Ferm 3192 7/82
COO: N-ADJ RATE NOTE & RIDER BMTH Page 20t 2 LFG: N-ADJ RATE RIDER-6 MTH PG2
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