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M&!] Mortgage Corp.

ATTN: Final Decumentation Dept.

P.O. Box 478

Milwaukee, WI 53201-0478

Prepared by:

Scott T. Happ, President and CEO Ha

LA
T 5 2

MORTGAGE

THIS MORTGAGE ("Security Instonaent”) is given on - August 3 1998 . The mortgagor is
Patrick Duffy and Ellen Duffy, Husband 20 Wile as tenunts by the entirety

("Borrower™). This Security Instrument is given to Mkl Martgage Corp.

which is organized and existing under the laws of the State of Wiscansin , and whose
address is  P.O. Box 478 Mitwnuhee, WI 53201-0478

{Lender"). Borrower owes Lender the principal sum of
Three Hundred Three Thousand Five Hundred and no/100

Pollars (U.S. 5§ 303,500.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Sceuciiy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Septznbir 1 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie tvote, with interest, and all renewa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secunity Instrument; and {c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the following
deseribed property located in COOK County, Ilinois:
Lot 9 and the North 1/2 of vacated alley lying South of and ndjoining the Scuth
line of Lot 9 and also Enst 1/2 of the vacated alley lying West of and adjoining
the West line of Lot 9 in Block 19, in the Hulbert Devonshire Terrace, a
subdivision in the Southwest 1/4 of Section 35, Township 41 Nerth, Range 12 East
of the Third Principal Meridian, in Cook County, IlHnois. Permanent Index
Number: 09-35-323-018

Lawyers Tills Insurance Corporation

Parcel ID #: 09-35-323-018
which has the address of 1116 S Delphia Avenue, Park Ridge [Streer, City],
lllinois 60068 [Zip Code] {"Property Address");
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obtain coverage substantially equivalent to the montgage insurance puwuusly in effect, ar a cosi substantially equivalen to the
cost to Borrower of the mortgage insurance previeusly in cffect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wili accept, use and retain these payments as a loss reserve in liew of merigage insurance. Loss reserve
payments may no longer be required, au the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is vbtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

4. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of comdemopation, are kereby assigned and
shall be paid 1w Lradee,

n the evemt ot a4olal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae, with any exeess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ot the Propcnty immediately before the taking is equal to or greater than the amount of the sums secured by ihis
Security fnstrument immedizieli before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall be taduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immeniziely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking, Any bafance shall bepaid 1o Borrower. ln the event of a partial taking of the Property in which the fair
marker vajue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shail
be applied 1o the sums secured by this Security-fnstrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or1¥, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiison respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, ai its ~ption, cither (o resioration or repair of the Property or to 1he sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, ~ny application of proceeds to principal shall not extend or
posipone the due daie of the monthly payments referred to in paragrazas I and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a YWaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grinted Oy/Lender to any successor in inlerest of Borrower shall
not aperate 1o release the liability of the original Borrower or Borrower s successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tivwe for'payment or othierwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mafe by ihe original Borrower or Borrower's
successers in injerest. Any forbearance by Lender in exercising any right or remedy shaii not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Baund; Joint and Several Liabllity; Co-signers. The covenanis and agreements of 1his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes wiiG. co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Sccurity Instrument only to morigage  grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree 1o extenc_inwodify, forbear or
make any accommedations with regard 10 the icrms of this Sectrity Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Securily Instirument is subject 10 a law which sets maximum loan charges,
and that law is finally inerpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permilied limit; and (b) any sums aircady collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Naotices. Any notice to Borrower provided Jor in tiis Security Instrument shail be giver by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice lo Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by rotice to Borrawer, Any notice provided for in this
Security Instruinent shail be deemed to kave been given 1o Borrower or Lender when given as provided in this paragraph.

{5. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jugisciction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
contticts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrement and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shail be given one conforined copy of the Note and of this Security Instrument.

17. Tennsfer of the Property or o Beneficial Interest it Borrower. IF all or any part of the Property or any inierest in it
is seld or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural pesson) without
Lender's prior written consent, Lender may, at Hs option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exsisises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Gom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instruanent. 1#Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiv nstrument without further notice or demand on Borrower,

i8, Borrower's Rige< io Reinstate. If Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security Irstiement discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specily for‘reineatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender @il sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riphts in the Property and Borrower’s abligation ro pay the sums secured by
this Security Instrument shall continue unchanged /Upon reinstatement by Borrower, this Securily Instrument and the
obligations sccured hereby shall remain fully effective n, if na_scceleration had eccurred. However, this ripht (o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Notz or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times withou prior notice 10 30rrower, A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the/iNoie and this Sccurity Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note, 1f tiers is a change of the Loan Servicer, Botrower will be
given wrinen notice of the change in accordance with paragraph 14 above-and apelicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause ar periit the presence: voe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyzie eise 1o do, anything affecting the
Property hat is in vioiation of any Environmental Law, The preceding two sentences shal! nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized w be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguliiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile sefvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barvower prior to acceleration Following Borrower's breach
of any covensnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury [ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sth day of  August
1998 , and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of l"ruq:
or Seeurity Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to
M&I Mortgage Corp.
(the"Lender™) of the same date and covering the propenty described in the Security Instrument and located at:
1116 S Delphia Avenue
Park Ridge, IL 60068
{Property Address]
THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AnD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEN’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepant and agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest raie’e? 6.750 %. The Note provides for changes in

the interest rate and the monthly payments, as-{o'iows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest cate 1 will pay may change on the first day of ~ September , 2003 , and on that
day every 12th month thereafier. Each date on which my interest.2te could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will'oe based-on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constint medurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of e Gate 45 days before each Change Date
is called the "Current Index.”

If the lndex is no longer available, the Note Hoider will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage poini(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition o the nearest one-eighth of vre percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the neat Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddis Mac Uniform Instrument
Page t ot 2 Form 31]1 /86

@68223 {9108).02 VMP MORTGAGE FORMS . (B00ISZ1-725) Initials: M\,J
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