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MOI{TGAGE

THIS MORTGAGE (S DATED AUGUST 4, 1998, betwse¢rw STANDARD BANK AND TRUST COMPANY AS
TRUSTEE, U/T/A DATED 8/1/91 AND KNOWN AS TRUST #i3020, whose address Is 2400 W. 86TH ST,
EVERGREEN PARK, IL. 60805 (referred to below as "Grantut”); and LaSalle Bank, FSB, whose address ls
4747 W. Irving Park Road, Chicago, IL. 60641 (referred to below as "l 2nder").

GRANT OF MORYGAGE. For vaiuable consideration, Grantor nol-pzraonally but as Truslee under the
provisions of a deed or deeds In frust duly recorded and dellvered to G alor pursuant to a Trust Agreement
dated August 1, 1998 and known as STANDARD BANK AND TRUST COMPZNY. TRUST #13020, mortgages
and conveys o Lender all of Grantor's right, title, and interest in and to the folicwing described real praperty,
together with all existing or subsequently erected or affixed buildings, tmprovements an- fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {inc ‘udlng stack in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the rce’ property. including
without limitation all minerals, oil, gas, geothermal and similar matters, located in COOK Couity, Siate of lilinols

{the "Real Property"):
LOT 1 IN SECOND ADDITION TQO ALMER MANOR, A RESUBDIVISION OF LOTS 2 AND 3 IN BLOCK 16

IN CHARLES V. MCERLEAN'S 95TH STREET SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9801 KENNETH AVE., OAK LAWN, IL 80463. The
Real Property tax identification number is 24-10-117-004.

Grantor presently assigns to Lender all of Grantor’s right, titla, and interast in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreament dated August
4, 1998, between Lender and Grantor with a credit limit of $100,000.00, together with all renawals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 4, 2005. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject howaver to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000%

per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor" means STANDARD BANK AND TRUST COMPANY, Trustee under that certain
Trust Agreement dated August 1, 1988 and known as STANDARD BANK AND TRUST COMPANY, TRUST

#13020. The Grantor Is the morigagor under this Mortgage.

Guarantor. 11e word "Guarantor” means and includes without limitation each and ait of the guarantors,
sureties, and 2ccommodation parties in connection with the Indebtedness.

Improvements. — Tiic word "Improvements” means and includes without limitation all existing and future
improvements, buiifiags, structures, mobile homes affixed on the Real Property, facilites, additions,
replacements and other cu=struction on the Real Property.

Indebtedness. The word "riuebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended o7 arivanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatione of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tno date of this Mortgage to the same exient as If such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender {o make advances to Grantor £o .ong as Grantor complies with all the terms of the

Credit Agreement and Related Documents. At nt time shall the principal amount of indebtedness
secured by the Morlgage, not Including sums advanced %o arotect the security of the Morigage, exceed

$200,000.00.
Lender. The word "Lender" means LaSalle Bank, FSB, ils surcessors and assigns. The Lender is the
martgagee under this Mortgage.

Mortgage. The word "Mortgage" means ihis Mortgage between Gramir-and Lender, and includes without
limitation all assignments and securlty interest provisions relating ta the Persanal Property and Rents.

Personal Property, The words "Personal Property” mean all equipment, .ixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attariied or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, anr‘g" substitutions for, any
of such property. and together with ali proceeds ({including without limitation all ineurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Rea! Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents" mean and include without timitation all promissory
notes, credit agreements, loan agreements, environmental agresments, guaranties, securily agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoms, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propenty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and proinptly perform all repairs,
repfacements, and maintenance necessary to preserve it value.

Hazardous Sub~tances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened rciezce," as used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive &rvircnmental Response, Compensation, and Liabilit Act of 1980, as amended, 42 U.S.C.
Section 9601, et 82q. "CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SA#A") the Hzzardous Materials Transportation Act, 49 U.S.C. Section 1801, et seg., the Resource
Conservation and Recavary Act, 42 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or reguiations adopt<< pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance™ shall also includ2, without limitafion, Fetroieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represeniz and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been. nz use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardcas waste or substance br any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or ;eason to believe that there has been, except as previously disciosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarJous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Propzrty or (Ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; aw < (c) Except as previously disclosed to and acknowledged by
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Lender in writing, (i) neither Grantor nor any tenant._contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispos> of, or release any hazardous waste or substance onI

under, about or from the Property and (i) any.such actlvity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations ard ordinances, lnctudlng without limitation those laws,
regulations, and ordinances described above. Grantor aithorizes Lender and its agents to entar upon the
Property to make such inspections and tests, at Graniura expense, as Lender may deem appropriate to
determine compliance of the Property with this section o1 te Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be‘crnsirued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dIh?ence in investigating the Proparty. for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any futura_clums against Lender for indemnity or
contribution in the event Grantar becomes liabie for cleanup or other <usts under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and ai-claims, losses liabilities, damages
Penalnes, and expenses which Lender may directly or indirectly sustain or auffor resul'ting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of & hazardous waste or substance on the propuriles. The provisions of this
section of the Martgage, including the obligation to Indemnify, shall survive the paviiant of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shall nct be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commis, wermit, or suffer any
stripping of or waste an or to the Property or any portion of the Property. Without limiting ‘ne nenerality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remave, any tmiber, minerais
(including oil and gas), soil, gravel or rock products without the prlor written consent of Lender,

Removal of Improvements. Grantor shall not demalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rigm to Enter. Lender and Its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance dunnP any proceeding, mcludInE agprppnate
appeals, 80 long as Grantor has notilied Lender In writing prior to doing so and so long as, In Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may r uire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment saie contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-fiva percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if suri1 exercise is prohibited by federal law or by Hlinois law.

LA)r(tES AND LIENS.  The following provisions relating to the taxes and llens on the Properly are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, 1yer charges and sewer sarvica charges levied against or on account of the #ropeny.
and shall pay when cus 8! claims for work done on or for services rendered or material furnished to the
Property. Grantor ghall malitain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgaor:-except for the lien of taxes and assessmants not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may wimhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, sa long as Lender's interest in the Property Is not AeoFardized. If allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fitteen (15) days after avantor has notice of the filing, secure the discharge of the lian, or if
requested by Lender, deposit with Lencei cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient t7 discharge the lien dplus anY costs and attorneys’ fees or other
charges that could accrue as a result of a fureclosure or sale under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisty any suverse judgment before enforcement against the Property.
Gr.';mtg(r1 “shall name Lender as an addltiondl obligee under any surety bond furnished In the contest
proceedings.

Evidence of Paymeni. Granlor shall upon demand furrush to Lender salisfactory evidence of paymant of the
taxes or assessments and shall authorize the appropriate cavarnmental official to deliver to Lender at any time
a written staternent of the taxes and assessments against the Pinpeity.

Notice of Construction. Grantor shall notify Lender at |east fi:gen (15) days before any work is commenced,
any services are furnished, or any materials are supgl;ed to the Proseny, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, servicas, or materlals. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lende: *iiat Grantor can and will pay the cost
of such improvements.

aRgPEFITY DAMAGE INSURANCE. The following provisions relating to insurig-the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies oi-fire-insurance with standard
extended coverage endorsements on a replacement basis for ‘the full insurabe value cavering all
[mprovements on fhe Real Property in an amount sufficient to avoid application of any-ce.asurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor shall also procure and iazintain comprehensive
general liability insurance in such coverage amounts as Lender ma?« request with Lenuri being named as
additional insureds in such lability insurance policies. ~Additionally, Grantor shall mainiain ‘such other
insurance,_including but not limited to hazard, business interruption and boiler Insurance &3 Lender may
require. Policies shall be written by such insurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten S10) days’ prior written
notice to Lender and nat containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shalf include an endorsemen! providing that coverage In favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Fedcral Emergency Management

Hency as a special flood hazard area‘ Crantor agrees to obtain and maintain Federal Flood Insurance for the
u

unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such Insurance for the term of the

loan.

Application of Proceeds. Grantor shall promdptly nollfr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails t0 do so within fifteen (15’{ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days




RERRRAEL LR LY b o

AT N
.
.

|

>
al
O
O
—
<
O
LL
LL
O
Z
>




08-04-1908 UNOFFI S&J{é& COs Wrm

Loan No 7300072787 (Continued)

Page b

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under thig Mortciage then to pa,y accrued Interes{, and the
remainder, it any, shall be ae])lied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Ingurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gear. Grantor shali
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {(c) the amount of the policy; (d) the property insured, the than current raplacement value of
such property, and the manner of deie{mtnlng that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lendar, have an independent appraiser satisfactory to Lender determing the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to complt with any provision of this Mort#age. or It any action or
groceedmg i8 sormenced that would materfally affect Lender’s ‘interests in the Properly, Lender on Grantor's

ehalf may, but svall not be required to, take any action that Lender deems appropriate.  Any amount that Lender
expends in so delnc-will bear interest at the rate provided for In the Credit Agreement from the date incurred or
paid by Lender to tise Jate of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on
demand, (b) be add:d o the balance of the credit line and be apportioned ameng and be payable with any
instaliment payments w vecome due during either (i) the term of any applicable insurance poficy or (i) the
remaining term of the Creai 2oreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's mawriy. This Mortgage also will secure payment of these amounts. The rights provided
for in this {Jaragraph shall be [1-addition to any other rights or any remedies to which Lender may De entitled on
account of the defaull. Any such-action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it other.vize would have had,
HAA‘RANTY; DEFENSE OF TITLE. The ‘Giowing provisions relating to ownarship of the Property are a part of this
orgage.
THle. Grantor warrants that: (a) Grartor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encuintrances other than those sel forth in the Real Property description

or in any title insurance ,P"“W' title report, Or “nal title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and daliver

this Mortgage to Lender,
Defense of Title. Subject o the exception in the prragraph above, Grantor warrants and will forever defend

the title 10 the Propanr against the lawful claims of-al persons. In the event any action or proceeding is
0

commenced that qluest ng Grantor's title or the intarect of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the na:nlral party In such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representsd i the proceeaing by counsel of Lender's own
choice, and Grantor wilt deliver, or cause to be delivered, to L2der such instruments ae Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Crarior's use of the Property compiies with
all existing applicable laws, ordinances, and reguiations of governmaritfa suthorities,

CONDEMNATION. The following provisions relating to condemnation of the Frorerty are a part of this Mortgage.

Application of Net Praceeds. If all or any part of the Property Is condemned by eminant domain proceedings
or Dy any Proceeding or purchase in lieu of condemnation, Lender may at It& election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the iepalr or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment «f all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation:

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lriicler in writing, and
Grantor shall promptly take such staps as may be necessary to defend the action” and. citain the award.
Grantor may be the nominal ?am{ in such proceeding, but Lender shall be entitled to nadicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
calrJt?ei tot_be delivered to Lender such instruments as may be requested by it from time to tima to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for all taxes, a8 described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁaae or upon all or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indehtadness eecured by this of
Mortgage: (c) a tax on ihis type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inerest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
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Mortgage, this event shall have the same effect as an Event of Default (as &ﬁ\g B\efbur. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor elther
i a) pays the tax before it becomes delinquent, or ‘fm contests the tax as Erovlded above In the Taxes and
St iens section and deposits with Lender cash ar a sutficient corporate surety bond or other security satistactory

§. to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a ‘
:‘I.;; security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,recordin% this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage asa ftnanqmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing :ma-security Interest, Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasuniably convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after receipt ot vrinen demand from Lender.

Addresses. The :naiiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securivy nterast granted by this Mortgage may be obtained (each as required by the Unitorm

Commercial Code), are a5 gtated on the first page of this Mortgage.

FURTHER ASSURANCES; AfTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of s Mortgage.
Further Assurances. At any timz, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, {inancing statements, cantinuation statements, Instruments of further
assurance, certificates, and other documerits a< may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, complete, perfect, cont'oua, of preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Martgage, and the Related Documsnts, and (b} the liens and security interests created by this
Morigage as first and pr}or liens on the Prope'ty, whather now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse LenAder for all
costs and expenses incurred In connection with the reters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails {0 do any of the things raterred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granloi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact fur ‘the purpose of making, execuling, dellverln?.
filing, recording, and doing all other things a8 may be necataary or desirable, in Lender's gole opinion, 10
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug. 1erminates the credit {ine account, and
otherwise performs ali the obligations imposed upon Grantor under thii Mortgage, Lender shall execute and
deliver to Granlor a suitable satisfaction of this Mon?age and suitable stateriers of termination of any flnancin
statement on file evidencing Lender's security interest In the Rents and the Peirunal Property. Grantor wil} pay,
ﬁermmed by applicable law, any reasonabie termination fee as determined by ‘.ander from time to time. ~ If,

owever Fa ment Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on
the Indebtedness and thereafter Lender is forced to remit the amount of that paymeri (a) to Grantor's trustee in
bankruplcy or 10 any similar person under any federal or state t;ankruptcy law or law for'tha rellef of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurgziction over Lender or
any of Lender's property, or (C) b¥ reagon of any settlement or comgromlse of any claim macle by Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpakt for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reingcatad, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument Or agreement
gvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtednaess or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mort?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a falge statement about Grantor's income, assets
liabiiities, or any other aspecis of Grantor's financial condition. (b) Grantor does not meet the rapayment terms ol
the credit line account, (cR Grantor's action or inaction adversely affects the collateral for the credit ine account or
Lender's rights in the collateral. This can incfude, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foraclosure by the holder of

another lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice te Granter fo declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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required to pay.
UCC Remedies. With respect to all or ar;r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, i_ncluqu amounts past due and unpaid, and aprly the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rtht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor |rrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver apprinted 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property,.te operate the Property precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the ‘proceeds, over and above the cost of the receivershlﬁ. against the indebtedness. The
mortgagee in Pussessiqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of -2 seceiver ghall exist whether or not the apparent value of the Property exceeds the
Indebtedness by u suostantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Ler02r may obtain a judicial decree foreclosing Grantor's Interest in all or any part of
the Property.

Deficiency Judgment. |f pernived by applicable law, Lender may oblain a jiuggment for any deficiency
remaining in the Indebledness due o Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent perm.ittec oy applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising l's rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale o Yy separate sales. Lender shall be entitled to bid at any

public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonatie antice of the time and place of an?( public sale of the
0

Personal Property or of the time after which anr priveie aale or other intended disposition of the Parsonal
Property is to be made. Reasonable notice shall mean 7iciic2 given at least ten (10) days before the time of

the saie or disposition.

Waiver; Election of Remedies. A waiver by any party of a.b sach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the argl‘s rights otherwise to drmand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy skall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perforw an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's righy v declare a default and exercise Its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiuige reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reazonable expenses incurred
by Lender that in Lénder's opinion are necessar\‘ at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand ara shall bear interest
from the date of expenditure untii repaid at the rate provided for In the Credit Agreeme~.. Expenses covered
b?{ this paragraph include, without limitation, however subject to any limits under aanr.abIe law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including a'oineys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injuncticn), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Permm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess
otherwise required by law), and shall be effective when actuailr delivered, or when deposited with a nationally
recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by glving formal written natice to the
other parties, speci m? hat the purpose of the notice is to change the party’s address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the aentire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unjess given in writing and signed by the party or parties sought to be charged or
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bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's regidence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in guch form and detail as Lender shall require. "Net operating income® sha
mean all cash receipts from the Property less all cash expenditures made in connaction with the oparation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
illincis. This Mortgage shall be governed by and conatrued in accordance with the jaws of the State of

itlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. Thera shall be no merPer of the interast or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
congent of Lender,

Severabllity. {a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as-i any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 4¢ uny other persons or circumstances. It faasible, any such offending provision shall be
deemed to be maodifie1 o .be within the limits of enforceability or validity, however, It the offending provialon
cannot be so madified, i skull be stricken and all other provigions of this Mortgage in all other respacts shall
remain valid and enforcealie.

Successors and Assigns. Subjsct to the limitations stated in thig Mor‘t_ﬁage on transfer of Grantor's interest
this Mortgage shall be binding urg and inure to the benalit of the paries, thelr successors and assigns. it
ownership of the Property becomcs vested in a person other than Grantor, Lendear, without notice to Grantor
may deal with Grantor's successars wih reference to this Morigage and the Indebiedness by way of
forbearance or extension without releacing Grantor trom the obligations of this Mortgage or llability Under the

indebtedness.
Time |8 of the Essence. Time is of the esse~ca in tha performance of this Mortgage.

Waiver of Homestead Exemption. Grantor herchy releases and waives all rights and benefits of the
homestead exemption laws of the State of Hiinois £8 10 all Indebtednass sacured by this Mortpage.

Waivers and Consents, Lender shall not be deemec to have waived any rights under this Morigage (or under

the Related Documents) unless such waiver is in writing and signed by Lender. Na delay or omigsion on the
part of Lender in exerc sing‘ any right shall oparate as s.wriver of such right or any other right, A waiver by

f
is Mo ﬁage shall not constitute = v.aiver of or prejudice the party’s right otherwise
, at provision or any other Fxovision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constituls a waiver of any of Lender’s rfﬂ?ts or any of
Grantor's obﬁqm:ons as 10 any future transactions. Whenever content by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not consti:ute continuing consent to subsequent

instances where such consgent is required.

GRANTOR’S LIABILITY. This Mortgage Is executed by Grantor, not persanal’y put as Trustee as provided above
in the exercise of the power and the authority conlerred upon and vested i it s such Trustee (and Grantor
thereby warrants that it possesses full {)ower and authority to execute this instrume~il. 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding amytting 1o the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenams, unrenakings, and agreements
made in this Mortgage on the pant of Grantor, while in form purparting to be the v2iranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are hevertheless za.r- and every one of
them made and intended not as persona‘ warrantles, indemnities, representations, covenans.-undertakings, and
ggreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing In this

ortgage or in the Credit Agreement shall be construed as creating any llabllity on the part ‘of Grantor personally
to pay the Credit Agreement or any interest that may accrue thereon, or any other indebteuness under this
Mortgage, or to perform any covenam undertakinfg. or agreement, either express or implied, contained in this
Mortgage, ali such liability, it any, be]n expressly waived by Lender and by every person now or hereafter
claiming an¥ right or securlty under this or(t:ggge, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
icok solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
the personal liability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.

any panty of a provision of \
to demand strict compliance with t
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-: STANDARD BANK AND TRUST COMPANY AS TRUSTEE, U/T/A DATED 8/1/91 AND KNOWN AS TRUST #13020

ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,

i' BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY
" AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
STANDARD BANK AND TRUST COMPANY AS TRUSTEE, U/T/A DATED 8/1/81 AND KNOWN AS TRUST #13020

and noﬁvson

, TRUST OFFICER

Divﬁ'_a_, A.T.O.
CORPORATE ACKNOWLEDGMENT

STATE OF ___lllinois )
} 88

COUNTY OF ____Cook ~ )

On this 4th day of _August , 15762, before me, the undersigned Notary Pubtic, personally
appeared Briun M. Granato and Donna Divierd , TRUST OFFICERSof STANDARD
BANK AND TRUST COMPANY AS TRUSTEE, U/T/A OATED 8/1/61 AND KNOWN AS TRUST #13020, and known
to me to be an authorized agent of the corporation that eteruted the Mortgage and acknowledged the Mortgage to
be the free and voluntary act and deed of the corporation, ty uthority of it Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and o cath stated that he or she is authorized 10 execute
this Mortga)ge and in fact executed the Mortpage on behalf of the ¢erporation.
A

BVir’f';’ff;w:u A Adiesce Residing al 7807 W. 95th St., Hickory H1ills, iL

Notary Public in and for the State of __[llincis 1 "OFFICIAL g'hli'. 4], T

. o PATRICIAA. PERONA
My commiasion explres __ Sy 24 Jece NOTARY PUBLIC STATE OF ILLINOIS
7 My Comrassion Expires 06/2472000
Ragion 4 4 oS '
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