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REVOLVING CREDIT MORTGAGE 7
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICIT PROYIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLL RATE OF
EREST.
THIS MORTGAGE WAS PREPAREZ BY: CHERIE PECORARO, 9617 W. GRAND AVE, FRANKLIN PARK, IL. 60131,

THIS MORTGAGE is made this 6Tii day of AUGUST, 1998, between the mortﬁn sor, CONTINENTAL COMMUNITY BANK
AND TRUST COMPANY F/K/A MAYWOL D PROVISO STATE BANK AS T lﬁSTEE, U/T/A DATED 10/23/79, TRUST #5206
therein "borrower"), and the mortgagee, LEYJEN CREDIT UNION, u corporation organized and existing under the laws of the state
of 1llinois whose address is 9617 W. Grand Ave, cranklin Park IL., 60131 I??u:rein “lender").

WHEREAS, Borrower is indebted to tender as described in this paragraph, RE| { ‘2 Z l l z D

TO SECURE to Lender: parkrap TITLE SERVICES #

(1) The repayment of all indebtedness due and to becar e due under the terms and conditions of the LOANLINER Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures mude by Sorrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (Lerein "Credit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which advances wili be of a revolving nature and may be made, repaid, and
remade from time 1o time. Borrower and Lender contemplate a serits 1 advances to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agceciment (not including finance charges thereon at a rate
which may vary from time to time, and any other cha%es and collection cosis sehich may be owing from time to time under the Credit
Agreement) shall not exceed EIGHTY THOUSAND DOLLARS ($80,000.0¢ )} That sum is referred to herein as the Maximum
Principal Balance and referred in the Credit Agreement as the Credit Limit. Tiie enti==.indebtedness under the Credit Agreement, if
not sooner paid, is due and puyable 20 years from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protect the cesrrity of this Mortgage, with finance
charges thereon al a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contuined,

BORROWER does hereby mortgage, warrant, and convey to Lender the following described propeity located in the County of
COOK, State of Illinois:

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAS' 1/4 OF SECTIO! 79, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS CZ4AMENCING AT THE
SOUTHWEST CORNER OF SAID EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 GESECTION 29, THENCE
NORTH ALONG THE WEST LINE OF SAID EAST 1/2, 529.8 FEET TO THE CENTER LINE OF GRAND AVENUE; THENCE
EASTERLY ALONG THE CENTER LINE OF GRAND AVENUE 82,8 FEET; THENCE SOUTH PARALLFL WITH THE WEST
LINE OF THE EAST 172 OF THE SOUTHWEST 1/4 OF SAID SECTION 29, TO THE SOUTH LINE OF SAiD NORTHEAST 1/4;
THENCE WEST ALONG THE SOUTH LINE OF SAID NORTHEAST 1/4 OF SECTION 29, 82.7 FEET TO THE PLACE OF
BEGINNING (EXCEPT FROM SAID TRACT THE SOUTH 200 FEET THEREOF AND EXCEPT THE NORTH 50 FEET

THEREOF) IN COOK COUNTY, ILLINOIS.

which has the address of 10721 W GRAND AVE MELROSE PARK IL 60164 (hercin “Property Address”);
Property Tax ID No.:12-29-204-034

TOGETHER with all of the improvements now or hereafter erected on the property, and all casements, riﬁ,htq. appurtenaices
and fixtures, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and afl of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschotd) are hereinafter referred to as the “Property.”
Complete if applicable:

This property is part of a condominium project knownas. . ‘
This property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This property is in a Planned Unit Development known as.
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Borrower coveaunts that Borrower Is Jawfully seised of the estate hereby conveyed and hax the right 1o mortgage, grant, and convey

.

borrowed under the Credit Agreement, all finance charges and applicab

* said account or verifi-ing and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and ap)

* Agreements and paragraphs | and 2 hereof shail
- under paragraph 2 hereof, second, (in the order Lender chooses; to pey finance charges, other charges and collection costs owing, and

" third, o thie principal balance under the Credit Agroement.
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the pmh)cﬂy. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
will dofend generally the title to the Pronny against all claims and demands, subject to encumbrances of record.
Borrower and Lender covenant and agres as follows:

R Payment of Principal, Finanee Charges and other Chlrﬁu‘.’ﬂi‘smgwer shainrolr!nptly pay when due mﬂo#‘n%‘d "
¢ other charges and collection costs as provi e

Agreement.
2. Funds For Taxes and Insurance, Subject 1o applicable law, Lender, at Lender's option, may require Borrower to pay 1o
Lendor on the day monthly payments of principal and finance charges are payabie under the Credit Agreement, until all sums secured
by this Mortgage are paid in full, a sum, (herein "Funds"} equal 10 one-twelfth of the yearly taxes and assessments (including

. y

- - condominium and planned development assesaments, if any) which may attain priority over this Mortgage, and ground rents on the

- ‘Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, &f} as reasonably estimated initially and from
time fo tine by Lender on the basis of assessments and bills and reasonable estimates thereof. Barrower skall not be obligaied 1o

make such pnlyments of funds to Lender to the extent that the Borrower makes such payments 1o the holder of a prior morigage or
deed of trust if such holder is an institutional Lender.
If borrower pars Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
uaranteod by a Federal or state agency (including Lender {f Lender is such an institution). Lender shall apply the Funds (o pa?- said
es, assessments, insurance premiums, and ground tents, Lender may not charge for so holding and applying the Funds, ana {Zil:,
icable
Inw permits such acharge. Borrower and Lender may agree in writing at the time of execution of this Morigage that interest (;:'I the
Funds shali be paid to '« Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not bie required to pay 3orrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, annual

« sccounting of the Funds, sn7wing credits and debits lo the Funds and the purpose for which each debit to the Funds was made. The
-Funds are piedgod s addiiioia’ sesurity for the sums secured by this Mortgage.

IF the dmount of the Funusiield by Lender, together with the future monthly insiallments of funds payable prior to the due

 lntes of taxes, assessments, insuranra rremiums and ground rents, shail exceed the amount required to pay said taxes, assessments

Insumnc:(rmmiums and ground rents =z they fall due, such excess shall be, at Borrower's option, either promptly repaid to borrower
or credited to borrower on monthty installzicnts of Funds. If the amount of the funds held by Lender shail not be sufficient to pay
taxes, assessments, Insurance premiums and ground rents as they fall due, Borrower shall pay to lender any amount necessary to make

- p the deficiency in one or more Pa : ents as Lerasr may require,
' 8l 8

Upon payment in full of all sums securd by this Morigage, Lender shall promptly refund to Borrower any Funds held by

' Lender. Ifunder paragmrrh 22 hereof the Property is scld or the property is otherwise acquired by Lender, Lender shall apply, ne
Inter than Immediately prior to the sale of the propeny . iis acquisition by Lender, any Funds held by Lender at the timo of

application as a credii against the sums secured by this Moruage.
3. Application of Payments. Unless agglicable It w provides otherwise, all payments received by Lender under the Credit
applied by "_end=r first in payment of amounts payable to Lender by Borrower

4. Prior Mortgages and Deed of Trust; Liens. Borrower (’i nreform all of Borrower's obligations under any mo: \
deed of thust or other security a ent sith a lien which has priority cver this Morigage, inchuding Borrower's covenants to make
payments when due. Except to the extent that any such charges or impositioris are to be paid to Lender under paragraph 2, Borrower
shall pay or caure o be paid sl taxes, assessments and other charges, fines an_ isipositions attributable to the Property which may

- atigina priority over this Morigage, and leaschold payments or ground rents, if any. within five days after any demand by Lender,
- Borrower shall exhibit to Lender receipts showing that al} amounts due under this raragraph have been paid when due.

8. Hazard Insurance, Borrower shall keep the improvements now existing urwreafter erected on the Propesty insure?
against logs by fire, hazards included within the term “extended coverage,” floods, and suco ather hazards as Lender may require and
in such amounts and for such periods as tender may require. Unless Lender in writing requirr < ntherwise, the policy shail provide
insurance on a replacement cost basis in an amount not less than that necessary to comply wilh ary coinsurance percentage stipulated

" in the hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principai Balance plus the full amouint
of any lien which bas priority over this Mortgage.
‘ roval Ly Lender: provided, that

The insnrance carrier providing the insurance shall be chosen by Borrower subject to

- such uprroval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be m 4 7:um accopable to Lender
|

and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shail 'ave the right to hold the
policies and renewals thereof and renewals thereof, subject to the terms of any mortgage, deed of trust or other sceurity agreement

~ with a len which has priority over this Mortgage.

In the event of a loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make proof of
loss If not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the
extent of nil sums secured by this mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien
which has priority over this mortgage. Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to

if it in economically feasible to do so.

 restore omkair the pmpcnknf ‘ o
- Ifthe ity is abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the date notice is

ro
mailed by Lcmrer o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authosired to colloct

" and apply the insurance proceeds at Lender's option either to restoration or repair of the property or to the sums secured by this -
e

Mo
mé Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmeats. Borrower
shall keop the Property in good repair and shall not commit waste or permit impairment or deterioration of the projserty-and shall

~ comply with the pmlons of any leas= if this Mortgage is on a leaschold. I this Morigage is on a unit in a condominium or s

glnnnod uhit development, the by-laws and regulations of the condominium or planned unit development, and the constituent
ocuments.
‘ys Protection of Lender's Security. If Borrower faiis fo perform the covenants and agreements contained in this Mortgage,

or i any action or proceeding is commencad which materially affects Lender's interest in the Property, then Lender, at Lender's

2
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option, upon notice to borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such
. action as is necessary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with {inance
¢ 3 charges thereon, at the rate provided in the Credit Agreement, shall become additionarindebledness of Borrower secured by this
¥ Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
j Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
¢ action hereunder. Any action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any
- covenant or agreement under this Morigage. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior
;7 lienor, to the extent of any payment by Lender to such lienor, to the extent of any payment by Lender to such lienor.
S 8. Inspection. Lender may make or causc lo be made reasonable entries upon and inspections of the Property, provided that
by }),fndcr shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the
operty.
li 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ant
{ # condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemnation, are horeby assigned and
shall be paid to Lender. to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner. the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedir s gainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage hy reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in pacreising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of 2:1v-such right or remedy.

11. Successors ard A.signs Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements herein
contained shall bind, and the rignis hersunder shall inure to, the respective successors and assigns of Lender and Borrower, subfjlec! to
the provisions of paragraph 21 hersof.All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-
signs this Mortgage, but does not exccu.e the Credit Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey
that Borrower’s interest in the propeity o Lender under the terms of this Mortgage, (b} is not personally liable under the Credit
Agreement or under this Mortgage, and (c) agiees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommodations o~ amendments with regard to the terms of this Mortgage or the Credit Agreement,
without that Borrower’s consent and without relersing that Borrower or modifying this Mortgage as to that Borrower” interest in the
property.

12, Notice. Except for any notice required uncer appticable law to be given in another manner, (a) any notice to Borrower
rovided for in this Mortgage shall be given by deliverirg ii 0r by mailing such notice by certified mail addressed to Borrower at the
roperty Address or at such other address as Borrower may.<ecignate by notice to Lender as provided herein, and (b) any notice to

Lender shall be given by certified mail to Lender’s address s ateg harein or 1o such other address as Lender may designale by nolice to

Borrower as provided herein. Any notice provided for in this Mortgige shall be deemed to have been given to Borrower or Lender

when given in the manner designated herem,

13. Governing Law; Severabllity, The state and Local \av'sapplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence s'al pot limit the applicability of Federal Law o this Mortgage.
In the cvent that any provision or clause in this Mortgz:i,'c or the Credit Agiee'nent coniflicts with applicable law, such conflict shall
not affect other provisions of this Morgage or the Credit Agreement which¢a he given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Credit Agreement are declar 2o be severable. As used herein, “costs,”

“expenses, * and “attorneys’ fees” include all sums to the extent not prohibited by avpiicable law or limited herein.

14. Prior Mortgage or Decd of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with
the holder of any mortgage, deed of trust, or other security agreement which has priority ~ver this Morigage by which that security
agreement is modified, amended, extended, or renewed, without the prior written consen!.o! the Lender. Borrower shall neither
request nor accept any future advance under a prior mortgage, deed of trust, or other securily »2reement without the prior written

consent of Lender. . .
15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and ol this Mortgage at the time of

execution or after recordation hereof.

16, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations uider any home rehabilitation,
improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lepae's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmenl of any rights, cieims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements nade to the ﬂropeny.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the pone’it of the
homestead exemption as to ail sums secured by this Morigage. o

18. Waiver of Statutes of Limitation, Borrower hereby waives 1o the full extent permitted by law, statutes of limitation as
a defense 10 any demand secured by this Morigage. , . )

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estale in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender ss provided in
paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all.
or part of the Property or any right in the Property is sold or transferred also shatl be obligated to give nolice to Lender, as provided in
paragraph 12 hereof, promptly afler such transfer. . ) .

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this
Mortgage unless Lender releases Borrower in writing, Asa condition to Lender’s consent to any proposed transfer or as a condition
to the release of Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release or
Borrower, Lender may require that the person whom the Property is transferred sign an assumption agreement satisfactory to Lender
and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under

the Credit Agreement,
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21, Transfer of the Property. Su
~ immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Bormower, without the written consent of Lender,
5 sclis or trahsfers al} or part of the Property or sny rights in the 1y,
-7 IfLender exercises the ostion to accelerate, Lender shall give Borrower notice of acceferation in accordance with paragraph
12 hereof. The notice shall provide & period of not less than 30 days from the date of the notice within which Borrower may pay the
B sums declared due. If Borrower fails t:dpay those sums prior to the expiration of such period, Lender may, without fisrther notice or
§ <~ demand on Borrower, invoke any remedies permitted by paragraph 22 hereof,
g 22, Default, Termination and Acceleration; Remedies. Each of the foliowing events shall constitute an event of
g default {“event of default”) under this Mortgage: (1) Borrower commits fraud or makes a material misrepreseatation in
gL - connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit
. Awfrument; or (3) Borrower's action or inaction adversely affects the Lender's rights in the Property secured by this
~, Mortgage. If an event of default occurs, then prior to exercising any right or remedy rovided for in this Mortgage prior to
» - seceldration, Lender shall give notice to Borrower as provided in paragraph 12 hereo :Beellyin : {1) the event of defauit; (2)
_ - the action required to cure such event of default; (3) a date, not fess than 10 days from the date the notice is mailed to the
" Borrower, by whith such event of defanlt must be cured; and (d) that failure to cure such event of default on or before the
date specified kn the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
; rrouedlug, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
. the right to assert in the foreclosure proceeding the nonexistence of an event of default or any other defense of Borrower to
¢ oceleration and for.closure. I the event of default is not cured on or before the date specified in the notice, Lender, at
. - Lender's option, kiny weclare all off the sums secured by this Mortgage to be immediately due and payable without further
- demand and may foreiose this Morigage biy"!udlclal proceeding. Lender shall be entitled to collect in such proceeding att
expensesd v offo:&closure, tn-inding, but not limited to, ressonable attorney's fees and costs of documentary evidence, &
_ and title reports.
: 23, Borrower's rign’di» Reinstate. Notwithstanding Lender's acceleration of the sums sewredhl?' this Mortgage due to
* - Borrower's default, Borrower siial) iave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued al
,an‘v time prior to entry of a judgeme:it cnforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then due under
& - this Mortgage and the Credjt Agreemv i nad no acceleration occurred: (b) Borrower cures all events of default; (¢} Borrower pays all
jf:.  reasonable cxpenses incurred by Lender ir-enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
K'':.  enforcing Lender's remedies as provided 1i2-2:ugraph 22 hereof, including, but not limited fo, reasonable attorney”’s fees; and (d)
I - Borrower takes such action as Lender may reasopzuly require to assure that the lien of this Mortgage, Lender's interest in the Property
o .and Borower® obligation to pay the sums secure 1 by this mortgage shall continue unimpairod. Upon such payment and cure by
. Borrower;this morigage and the obligations secured neveby shall remain in fuil force and effect as if no acceleration had occurred.
24, Relesse. This MonF?e secures a revoi"mE Yine of credit and advances may be made, repaid, and remade from time to
5 time, undér the terms of the Credit ent. Lender :ha! discharge this Mortlgj:lge when Borrower has (1) paid all sums secured by
. this f\dortgage and (2) has requested (a) that the line of credit be canceled or (b) that the Jine of credit be reduced below the amount
- for whichia security interest in real property may be Lender, Lzade: shall release this Mortgage without a charge to Borrower.

RE%[IJ,EST FOR NOTICE OF DiF «JJLT AND FORECLOSURE
UNDER SUPERIOR MORTGACZS OR DEEDS OF TRUST

. Borrower and Lender request the holder of any Mortgage, deed of tivu or other encumbrance with a lien which has priority over
ko this Morigage mive Notice to Lender, at Lender's address set forth on page Jns of this Mortgage, of any defauit under the superior

encumbrance and of any sale or other foreclosure action.
N WITNESS THEREOF, Borrower has executed this Mnrtnane

s

Execulod and dalivared by PUNTWENTAL COMMUNITY BANK AND TRUST
COMPANY 101 In 116 Individual Ca s iy, Pl Solely in the capacity herein describad, for
1he purpose of binding the harein ¢36cr?;d proparty, and it is exprassly undesipad
and agreed by the parties horsto, amytl iy harein (G the contrany notwithstanding, that
aach|ndsﬂmmummﬂmlmmmn;.mm-nmandmw-
o4 not as personal undertakings and agresm ¢is o the Trusiea, of & the purpqnol
. binging the Trustes parsonally, but axacuied &1 oV, sed by the Trasiee solaly in the
ik ‘ exarcis of he powers conlemed upon It 88 such ruses, end NO personal Rability o
i parsonal rasponslbiidy is assumad by, or shall at s d== be asserted o enforond
i [ against said Trustes on acoount hereof of on account of 1y undertaking of agreement
! hateln contained, sther exprassed of Imphad, 8l such penacw) Habitty, 1 sry, baing
hersby exprassly wetved Bne releassd by all other parties huzato, and thoge claiming

by, through, of under them.

i ‘ Contmeriial Community Bauk
T . As Trustes under Trust Agreement No. Sz Qé

- . 10 bind the Tryt Estata and not individuatly

s ‘ : g
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