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. MORTGAGE

THIS MORTGAGE IS DATED JULY 17, 1808, batween Patrick T. Galvin and Donna M. Galvin, (J), whose
address is 4447 South Waltace, Chicago, IL 6609 (referred to below as “Grantor"); and Marguette National
Bank, whose address is 615 West 31st Street, Chi:age, IL 60616 (reforred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the tollowii\p-dascribed real property, together with all existing or
subsequently erected or affixed buildings, Improvements™ sir fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diteh rights (including stock in utilities with diteh or
irrigation rights); and all other rights, royalties, and profits relating to tine rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinols (the “Real
Property"):
Lot 25 in John D. Scully's Subdivision of the S 1/2 of the SW 1/5-Gf the NE 1/4 of the SW 1/4 of
Section 4, Township 38 North, Range 14, East of the Third Principal Meiian, in Cook County, liiinols.

The Rea! Property or its address is commonly known as 4447 South Wallace, Cicaso, IL €0608. The Real
Property tax identification number is 20-04-316-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases cf the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code seurity intarest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness deecribed below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Patrick T. Gaivin and Donna M. Gaivin, The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebledness.

Improvements. The word "Improvements® means and Includes without limitation afl existing and future
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“improvements, bulldings, structures, mobile homes affixed on the Real Property, facillties, additions,
raplacements and other construction on the Real Property.

Indebledness. The word "indebtedness™ means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
~ this Mortgage. At no time shall the principsl amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the sacurily of the Mortgage, exceed the note amount of $6,000.00,

‘Lender. The word "Lender” means Marguette National Bank, its successors and assigns. The Lender I8 the

- moftgagee under this Montgage.
Mortgage. The word "Mortgage” meane this Morigage between Grantor and Lender, and includes without
limitation all assignments and sacurity interest provisiuns relating to the Personal Propenty and Rants.

Note. Tha :«or "Nota" maans the promissory note or credit agresment dated July 17, 1898, in the original
. principal emovun?-of $5,000.00 from Grantor to Lender, together with all renewals of, @xtensions of,
~ modifications of, rofiancings of, consolidations of, and substitutions for the promissory nofe of agraement.
" The intergst rate on e Note is 7.750%, The Note s able in 36 monthi yments of §156.24. The
. maturity data of thie 'Nlcr?nge in July 25, 2001. pay Y pa

Personst Property, The words “"Personal Pro * mean all equipment, fixtures, and other articieg of
Bor,eonalr ropﬁy.wnow or b;eaner owned by Gr%%rttgr. and now or e‘r’eafter attached or affixed to the Real

mg)eny. or whh all accepasions, parts, and additions to, all replacements of, and all substitutions for, any
of such ?ro ny: and together—wha ali proceeds (including without limitation all insurance proceeds and

refunds 0 jume) from any saie or-Sther digposition of the Propenty.
Property. The word "Property” meanz cotlectively the Real Property and the Personal Property.

' nﬁnﬁoﬁ ., The words “Real Proport/" mean the property, interasts and rights described above in the |
* t of gage” section. |
. Related Documents. The words "Related U)cuments” mean and include without limitation all promiesory 1

nofes, credii agreements, loan agreements, envronmental agreements, guaranties, securily agreements,
8 of trust, and ali other Instruments, agreements and documents, whether now of harealar

S

g1 ng, exacuted in connection with the Indebtedners.

b ~ Re The word “Rents” means all present and future reats, revenues, Incoms, issues, royalties, profits, and
) - of benefits deva trom the Prope?ty. o

£ THIS MORTGAQGE, INCLUDING THE ABSIGNMENT OF RENTS AWD THE SECURITY INTEREST IN THE RENTS
i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYWZNY OF THE INDEBTEDNESS AND (2)
.. - PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH'S MORTGAGE AND THE RELATED
“ DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE F(A.L.OWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigraae, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus, and shall strictly pirform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grarwr's possession and use of
the Propetty shall be governec by the following provisions:
Possession and Use. Untli in default, Grantor may remain in possession and cont'of of and operate and
- manape the Property and collect the Rents from the Property.
to Maintaln. Grantor shall maintain the Property in tenantabie condition and promptly o form all repaire,
acements, and maintenance necessary 10 preserve its value.
L] s.gmnm, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
reatensd release,” as used in this Mortgage, shall have the same meanings as set forth in the
ehensive Environmental F!aseonse. Compensation, and Liabifity Act of 1980, as amended, 42 U.8.C.
on ogm ot saq, cicsncw; he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99 ("SARA"), the Hazardous Materials Tr%ré%portatlon Act, 48 U.S.C. Section 1801, et seq., the Resource
enservation and Recovery Act, 42 U.S.C. Section 6901, ef sag., or other appicable stale or Federal laws.
08, or regulations adoptéd pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous

substance® shall aiso include, without (imitation, petrolsum and petroleum bt\;‘-producns of any fraction thereof ¢ -
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, diaﬁpooas release or ;
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr :
' Grantor has no knowledge of, or reason to believe that there has been, except aa previously discloged {0
acknowladged gg L.ender in writing, any use, generation, manufacture, storage, treatment, disposal,
rélease, or threataned ralease of any hazardous waste Or substance on, under, about or from the Pr by
gny prior owners or occupants of the Property or (Ig‘any actua! or threatened fitigation or claims of any kind
E,&n person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by

98715544

e¥ in writing, () neither Grantor nor any tenant, confractor, agent of other authorized user of the Property
all use, gensrate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on,
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T under, about or from the Property and (i) any such activity shall be conducted in compllance with all
applicable federal, state, and local laws, regulations and ordinances, Jncludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
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b Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
E. determine compliance of the Property with this section of the Mortgage. Any inspeciions or tests made by
is Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or ltability
¢ on the part of Lender to Grantor or fo any other person. The representalions and warranties conta ned herein

i are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous

‘ substances. Grantor hereby (a) releases and waives any future claims apainst Lender for indemnity or
contribution in the_event Grantor becomes liable for cleantp or other costs under any such laws, and” (B)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Pgnaltles‘. and expenses which Lender may directly or indirectly sustain or suffer resul'ﬂng from a breach of
his section of the Mortgage or as a conseguenceé of any use, generation, manufacture, slorage, disposal,
releasa or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, sghatl survive the payment ¢! the indebtedness
and the satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition ¢ &%y intarest in the Property, whether by foreclosure or atherwise.
Nuisance, Wasde. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or auffer any
stripping of or was.e on or 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other pany the right to remove, any timber, minerals
(inciuding oil and gzaa®, coil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemeiia, Grantor shall not demolish or remove any improvements from the Rea! Property
without the prior written coraent of Lender. As a condition to the ramoval of any Improvements, Lender ma
require Grantor to makf -arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all .
reasonable times 1o attend to Lenuer's interests and 1o inspect the Property for purposes of Grantor's

compliance with the terms and cond.tions of this Mortgage.

Compilance with Governmental Requirersants. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of 2il covarnmental authorities appilcable to the use or occupancy of the
Propenty, Grantor may contest in good fans any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate upPp:!q, 80 long as Grantor has notified Lender in writing prior to
doing’ so and so long as, in Lender's sole opirion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secur'y or a surety bond, reasenably sa Isfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon rci ‘sgve unatiended the Property. Grantor ghalt do all
other acts, in addition to those acis set forth above in tiie pection, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, c'eclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Le:idar's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trirafer” means the conveyance of Rea!
Property or any right, title or Interest thereln; whether fegal, beneficlal <-equitable; whether voluntary or
involuntary; whether by outright gale, deed, installment sale contract, land cantréct, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any othur. method of conveyance
of Real Property interest. f any Grantor is a corporation, partnership or fimited Kability ~ompany, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option siiii! 1ol be exercised
by Lender if such exercise is prohibited by federal law or by lilinols law.

%%EQQND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delanuer_\cyg all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer service charges lavied against or on account of the #ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of

Lengeer under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, agsessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Propenty s not AeoPardized. it & lign
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the ilen ariges or, i &

tien is filed. within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the flen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien glus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or saie un i

defend itsel! and Lender and shall satisty any adverse judg

Grantor shall name Lender as an additional obligea un

r the lien. In any contest, Grantor shall
ment before enforcemant against the Property.
er any surety bond furnished In the contest
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" Evidence of Payment. Grantor shall upon demand furnigh to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

' Natlcs of Construction. Grantor shall notify Lander at least fiteen (15) days before any work is commenced,
E a'gx services are furnished, or any materials are supplied to the Property, it any mechanic's lien, materiaimen’s
~lien, or other llen could be asserted on account of the work, services, or materials and the cost exceads
$250,00. Grantor will upon request of Lender furnish ta Lender advance assurances satisfactory to Lender

" that Grantor can and will pay the cost of such Improvements.
'TOPEHW DAMAGE INSURANCE. The following provisions relating 0 insuring the Property are & part of this

origage
" Maintenence of Insurence. Grantor shall procure and maintain policies of fire insurance with standard
-@xtended coverage endorsements on a replacement basis for the full ingurable value covering all
Iimprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
a stand7rd mortgagea clause in favor of Lender, Policies shall be written by such insurance companies
.and in sucii '2:m as may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of
-coverage from aech insurer containing a stipulation that coverage wili not be cancefled or diminighad without a
- minimum of ten (13 days' prior written notice to Lender and not containtgg any disclaimer of the insurer's
‘lability for fallure 7 ¢'ve such naotice. Each insurance policy aiso shail include an enxiorsement providing that
‘coverage In favor ! sider will not be ln;?a!rad in any way by any act, omission or default of Granior or any
other person.  Should fiw Raeal Pr any time become jocated in an area designated by the Dlreclo;n%l

the Federal Emergency Minagement Agency as a ial flcod hazard area, Grantor agrees to obtain
ﬁoodv lf.si"}ngce for thg fullyunpaidagsgclpal balance of thgal'oan up to aae maximum policy

.maimain Federal
[l?raviw set under the Naticnas Finod Insurance Program, or as otherwise required by Lender, and to maintain
such ingurance for the term of ‘ne loan,
wimn of Proceads. Grantor shall promPtlg not& Lender of any lcas or d e to the Pr if the
mated cost of repair or replacemont ¢xceeds $250.00. Lender may make proof of it Grantor fails to do
80 within fifteen (15) days of the casualty  Whether or not Lender's security Is impaired, Lender may, at its
election, apply the proceeds to the reduct’on of the Indebledness, payment of any fien affecting the Pr .
the restoration and rapair of the Proper.y, | Lender elects to apply the proceeds to restoration and repalr,
rantor shall repalr or replace the damagey ©r destroyed improvements in 2 manner satisfactory to Lender.
‘Lender shall, upon satisfactory proof of such ¢xpeniture, pay or reimburse Grantor from the proceeds for the
reaspnable Cos! of ropair or restoration if Granto! I8 not In dafault under this Mortgage. Any proceeds which
have not beeon disburded within 180 days after thels rzceipt and which Lendar has not commitied 10 the rm{

or restoration of the Property shall be used first to piv.any amount owinF at’o {Bent%gr %g; J;‘;ia ba;,g.rrt'%aege&f e
]

accrued interest, and the remainder, It an', %hall be
%ﬁ%’}% . it Lender holds any proceeds after paymer: i) full of the ingebtedness, such proceads shall be

Unexplred Insurance et Sale. Any unexpired Insurance cnall Inure to the benefit of, and pass to, the
I 'fser of the Property covered by thid Mortgage at any tristea’s sale or other sale held:under the
‘ovisions of this Mortgage, or at any foreciosure sale of such Proparty.

nee with E:dstlnﬂ indebtednass. During the pariod in whicn any Existing indebledness describad

is In effect, compliance with the insurance provisions containe” 1* the instrument evidencing such
xisting indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance ‘"‘:ﬁ‘ the terma of this Mortgage would constitute & wmir«: of ingurance requirement, 1f
any proceeds from the insurance become paog‘able on loss, the provisions !» this Mn%n‘gage for divigion of

B:'domn as‘l;ail apply only to that portion the proceeds not payable to ’de or of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Wungage, including an

_obligation to maintain Existing indebtedness in good stangl%g as rquIrgzl below, or if an ac'?o? sz

commencgd that would materially affect Lender's imerests in the Pﬁg?eny Lender on Graner's hehaf may, but

shall not be required to, take any action that Lender deams approprigte. Any amount that Lende: expencs in 8o

doing will bear interest at the rate@ provided for in the Note from the date incurred or paid by Lender to the date of

{’epayment bx Gnlmor. All such expenses, at Lender’'s option, will (a) be pm{able on demand, (b) be added to the
alance of the Note and be apportioned among and be pavable with any instaliment payments 1o become due

.during elther {I) the term of an 38,9”%'3'3 insurance policy or 'gi) the remainlnqnt'enn of the Note, or (c) be

treated as a balfoon payment which will be due and lale al the Note's maturity. This Mortgage also will sacure

t of these amounis. The rights n:»vlﬂedforfr)aa agraph shall be In addition to any other rights or an
"W&a to which Lender may bgh entitled on account o lhegde ult. Any such action b {enger ggall not bg

~.-‘construed as curing the default so as to bar Lander from any remedy that It Gtharwise would have had.
”:“Ruﬂ‘ggw; OEFENBE OF TITLE. The following provisions relating to ownership of the Property are a part of this

s, Grantor w¢1rrams that: (a) Grantor holds good and marketabla title of record 10 the Property in fee
mple lr%a and clear of alf fiens and encumbrances othar than those set forth in the Real Prom desgu;fzﬂon
or 11 o Rxieing,Incbledinoss section below orin an it Inutarce polcy. e ropar gr ina e oplnon
' ) n w \
rfahut. powaer, and authority to execu{e and deliver this Mortgage to Lender,

Defonge of Titie, Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
- the tm. 10 the Pronm{; apgainst the lenpv?ml c|aima%air %ﬂa. in the event any action or proceeding is
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4 commenced that questions Grantor's title or the interest of Lender under this Monga?e. Grantor shall defend
‘ the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by cotnsel of Lender's own
¢, choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

i from time to time 10 permit such participation.

is Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
E all existing applicable laws, ordinances, and reguiations of governmental authorities.

“I EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part af this Mortgage.

Existing Llen. The lien of this MonPagg securing the Indebtedness may be secondary and inferior to the lian
securing payment of an existing obligation to Bank Of America described as: Mongage Loan dated July 21
1993, and recorded in Book July 27, 1993. The existing obligation has a current principal balance of
approximately $48,000.00 and is i the original principal amount of $71,300.00. Grantor expressly covenants
and agrees in pay, or see to the payment of, the Existing Indebtedness and to prevent an default on such
indebtednecs, any default under the instruments evidencing such indebtedness, or any default under any
security docurments for such indebtedness,
Default. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time vequired by the nole evidencing such Indebtedness, or should a default occur under the
instrument securiig-gich indebtedness and not be cured during any a%pllcable grace pariod therein, then, at
the option of Lender, tha indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mongage shail-oe i default.

No Modification. Grantor £nail not enter into any agreemant with the holder of any mortgage, deed of trust, or
other security agreement which-iias priority over this Morntgage by which that a%reemam is modified, amended,
extended, or renewed without the iwior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such saqurity agresment without the prior written consent ot Lender.

CONDEMNATION. The following provisians relating to condemnation of the Property are a part of this Mortgage.

Apgncatlon of Net Proceeds. [f all or an: nart of the Property Is condemned by eminent domain proceedings -
or Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that ali orany -
ortion of the net proceeds of the award Ue 2nplled to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shallmean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation ie nied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be-pzcessary to defend the action and obtain the award,
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitied to panlclﬁate in the
proceeding and to be represented in the proceeding by Counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may 02 requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Motigage:
Current Taxes, Fees and Charq‘ea. UPon request by Lender, Granto- shall execute such documents in
addition to this Mortgage and take whatever other actlon is requestec by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for ali 1axcs, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering thie-Mortgage.

Taxes. The following shall constitute taxes to which this section appltes: {a) a voer/fiz tax upon this type of
Mo'rtgage or upon ail or any pan of the Indebtedness secured by this Mortgage; (o) 4 ruacfic tax on Grantor
which Grantor is authorized or required to deduct from payments on the !ndebtednese s”:cured by this type of
Mortgage; (¢} a tax on this type 0 Mort%age chargeable against the Lender or the holde o! the Note; and %ﬁ
a specilic tax on all or any portion of the Indebtedness or on payments of principal &t interest made by

Grantor.
Subsequent Taxes. ! any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
‘ ieEsn%%cuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions relating to this Mortgage as &
security agreement are a part of this Mortgage.
Security Agreement. This instrument ghall constitute a securm“agreement 1o the extent any of the Propernty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Unitorm Commercial Code as amended from time to time.
Security Interesl. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest In the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expensas incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
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. . at & place reagonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after raceipt of written demand from Leider,
Atiiresses. The mallln? addresses of Grantor {debtor) and Lender Ssecurod party}, from which information
n ned (ear” as required by the Uniform

nd
* gonceming the sacur terest granted by this Mortgage may be
ommarcial COdoeef arIctayau szatedgon the ﬂrgt page of t ig Mmgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
aftornsy-in-fact are a part of this Mortgage.
' ;l.‘l&lher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
- toquested by Lender, cause to be fited, recorded, refiled, or rerecordaed, as the case may be, at such times
-~ and in such offices and places as Lendar ma'y deem appropriate, any and all such mortgages, deeds of trust,
. .§ecurity deeds, sscurity agreements, financing statements, continuation statements, instruments of further
- assurance, cerificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or praserve (a) the obligations of Grantor under the Note,
-this Mortgage. and the Reltted Documents, and (b) the liens securlty interests created by this Monoaqg
- on the Prov.ants, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed t
the: contrafy 0y Lender In writing, Grantor shall reimburee’ Lender for all costs and expenses incurred in
connection win tii3 matters referred to in this paragraph.
Alterney-In-Facy ii Grantor falls to do any of the things referred to in the preceding para , Lender may
do so for and {0 -tz name of Grantor dand af Granfor's expense. For such purposes, Grantor hereby
lrrevocably appoints 'erder us Grantor's attorney-in-fact for the purpose of making, axe,cu;fgg. deuverin%
filing, recording, and coiry all other things as may be necessary or desirable, in Lender's opinion,
ac lish the matters referred to in the preceding paragraph,

 FULL PERFORMANCE. It Grantor poys all the Indebtedness when dus, and otherwise performs all the obligations
: {gnposed upon Grantor under this \orgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
Is Mortgage and suitable stataments <! termination of any financing statement on file evidencing Lender's
sacurity: interast in the Rents and the “ersonal Property. Grantor will pay, i permitted ?%,applicab law, any
reasonable tarmination fee as determineu-d; | .ender from time to time. f, However, payment is made by Grantor,
the Indebtednesas and thereafter Lender

 whether voluntarity or otherwise, or by guai2==r or by any third party, on
Is forced to remit rhe amount of that gagmem @ tr ¥mtgr's trugtee in bankruptgx or to any similar person under
an

- any federal or state bankruptcy :aw or (aw for thx isiief of debtors, (b) by reason y judgment, decree or order

- 0f any court or adminigtrative body having jurisdiction-Gver Lendsr or any of Lender's Rﬂ’.?eny or (c) by reason of

&nrg“ tsgt)glemem or compromise cf any claim made by Lender with any claimant (including without limitation
M 1

the indebtedness shall be considered unpais “or the purpose of enforcement of this Mortgage and this

ortgage shall continue to be effective or shall be roiistaled, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other Instruraeit-or agreement evidencing the Indebtedness and the

Property will continue 10 secure the amount repaid or recovised *0 the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bourd dy any judgment, decree, order, settiement or
.compr relating 1o the indebladness or 1o this Mortgage.

.- DEFAULT. Each of the following, at the option of Lender, shall consiitutu an event of default ("Event of Default*)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment wiay. #uas on the Indebtedness,

~ Defatit on Other P nis. Failure of Grantor within the time requirca Ly this Mortgage to make an
%¥ flen for taxes or insurance, or any other payment necessary to gt%veut ﬁf.“;ig of or to%?gﬂ discharge o’f'

Mam Defaull, Failure of Grantor to comply with angocothar term, obligition, covenant or condition
ined in this Mortgags, the Note or in any of the'Related Documents.
Faisa Stetements. Any warranty, representation or statement made or furnished to Lunser by or on behalt of
Qrantor under this MM&age, @ Note or the Related Documents is false or misieddinp in any material
respact, either now or at the time made or furnished.
Defective Colisteralization. This Movz‘tpage or any of the Related Documents ceases to be in full force and
fect: {Including fallure of any collateral documents to create a valid and perfacted sacurity interest or lien) at
any and for any reason.
Death % Insolvency. - The death of Grantor, the insolvency of Grantor, the intmant of a receiver for any
part of Grantor's property, ggg assignment for the benefit’ of creditors, an of creditor workout, or the
commancement of any proceading under any bankruptcy or insolvency laws by or against Grantor,
Foreolosurs, Forfefturs, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
W agalnst any of the Property. However, this subsection shall not a?plg" in the event of a good faith
ispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written netice of such claim and furnishes reserves
or a suraty bond for the claim eatigfactery to Lender.
Breach of Other Aﬁoement Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remadied within any grace period 'orovidad therein, including without limitation
& agreement concemning any Indebtedness or other obligation of Grantor to Lender, whether existing now o
Exjsting Indetledness. A default shall occur under any Existing Indebtedness or under any instrument on the

A __
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Prop_en;_sécuring any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liabliity
under, any Guaranty of the Indebtedness. Lender, at its aption, mar. but shall nat be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.
Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provigion of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written natice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) {f the cure requires more than fifleen (15) days, Immedialély initiates
staps sufficient to cure the failure and thereafter continues and compietes all reasonable and necessary staps
sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND P=MEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opiiun, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indetiedness, Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness. mmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With resynct to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall bav» the right, without notice to Grantor, 1o 1ake possession of the Property and

collect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indetitedrsas. In furtherance of this right, Lender may require any tenant or other

h
user of the Property to make paymanis ‘of rent or use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Grantor lrrevocablr desinctes Lender as Grantor's attorney~-in-fact 1o endorse instruments
received in payment thereof in th
Payments by tenants or other users to Lerde la respanse to Lender's demand shall satisfy the obligations tor
which the payments are made, whether or-rot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either i person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the.ripht to be placed as monﬁagee in possession or to have a

e namz.of Grantor and to negotiate the same and coliect the proceeds.

receiver appointed ta take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precedmg foreclonurs or sale, and to collect the Rents from the Propearty
and apply the proceeds, over and above the cost ol lne receivarshiﬁ. against the Indebtedness. The
mortgagee in Possession or receiver may serve without eard if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not tho arparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lendar sha'l-not disqualify a person from serving as a
receiver.
##edgzlg:):r?recloaure. Lender may obtain a judicial decree foreclosim.o-Grantor's interast in all or any part of
r y.
Deficlency Judgment. It permitted by applicable law, Lender may ootuin-2 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amountt rezaived from the exarcise of the
rights provided in this section,
Other Remedies. Lender shall have all other rights and ramedies provided in tris Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebagwal've‘; sny and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free ‘o uell all or any part
of the Property together or geparately, in one saie or by separate sales, Lender shall be entu'ed to bid &t any

public sale on &ll or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of an?z public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

g‘roper"ty is ép be irtr}ade. Reasonable notice shall mean notice given at least tan (10} days before the time of
e sale or disposition.

Waiver; Eiection of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the farg's rights otherwise to demand strict compliance with that provision
of any other provision. Election by Lender t0 pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage_, Lender shall be entitled to recover such sum as the count may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\r at agg tima for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
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and Lender’s lagal exmnses whethet or not thera is a lawsult, including at}orn?s' fees for bankruptcy
s 10 modily or vacate any aulomatic stay of Injunc onaeappaa!s and any

foen
‘proc?ediggn (inciuding eM
ticipated post-judgment collaction sarvices, the cost searchlng' records, obtaining title reports (including
(| @ extent parmiited by

aclosure reports), survayors' r 8, and aisal fees, and title insurance. to
applicable law.poar tor al%% will p%y counaggts, in addition to all other sums provided by law.

" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
b telafacsimile {(unioss

notice of default and any notice of sale to Grantor, shall be in writing, may be sent b
3 y h deilvefged oF when depo%hed with a nationally

??gqmlee roquired by law), and shall be effective w

o y an actuall
nized overnight courler, or, if mailed, shall be deemed effective when d'epoatted in the United States mail first
the beginning of this

class, certified or registered mail, age prepaid, directed to the addresses shown near the
My repan by giving formal wrmg?\ notice 1o the

Montgage. An pa%gq changa its address for notices under this Mortgage

other parties, hat the pur, of the notice is t¢ change the
i Pl h has priority over th!agMonga%aenghall be sent to Lender's address, gﬁ

% address. All copies of notices of

foreciosure from the hoider of any llen which has

- ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees {o keep Lender informad at

times of Grantor's current address.
MISCELLANEQ!'S PROVISIONS. Tha foliowing miscallaneous provisions are a part of this Mortgage:

Amendments. 7ais Mongage, together with any Related Documents, constitutes the entire understanding and
t of th, parlles as to the matters et forth In this Mortgage. No alteration of or amendmant to this

f
ghall b:‘?f.’acﬂve uniess given in writing and signed by the party or parties sought 10 be charged or

- Mortgage
boun%agy tha aiteratico.or amendment,

icable Law. This ’40-'gage has been delivered to Lender and accepted by Lender in the Stsie of

App
* tilinols. This Morigage shvéi be governed by and conatrued in accordance with the laws of the Stsie af
Minols.

98715544

Caption Headings. Caption head’,is in this Moggage are for convenience purposes only and are not to be

usad to interpret or define the provisizis of this M

lerger. There shall be no merger o/ the-interest or estate created by this Morigage with any other interest or
e In the Property at any time helc by or for the benefit of Lender in any capacity, without the written

cansent of Lender.
Multiple Parties. Afl obligations of Grantor uncer thig Mortgage shall be joint and several, and all references
G This means that each of the persons signing beiow is

to Grantor shall mean h and every Grantor

84c
responsible for all obligations in this Mortgage.
provision of this Mortgage to be invalid or

Severabllity. If a court of competent jurisdiction’ fir.ds arr'rg
unenforceable as to any person or circumstance, such finding shall not render that provgri&n o.i";'#’é".' &;

ugsnforceable as to_any other persons or circumstances i feasible, any such offending ogr )
to be modified to be within the limits of enforceatiity or validity, howsver, if the offending provisaor:

cannot be so modified, ft shali be stricken and all other provig'ons of this Mortgage in all other respects shai

ramain valid and enforceable.

gu.ummn and Assigns. Subject to the limitations stated in thiv Mof:gaqe on transfer of Grantor's interest
is Mortgage shall be binding upon and inure 10 the benefit of the z#:ies, their successors and assigns. i

ownarship of the Property becomes vasted in a peraon other than Greaiur. Lender, without notice to Grantor

may desl whh Gramior's Buccessors with reference to this Mortgagc 7.4d the' Indebtedness by way of

o ﬁrance or extension without releasing Grantor from the obligations of this Mortgage or llability under the

edness.

Time Is of the Essencs. Tima is of the @ssence In the performance of this Mongare.

Waiver of Homesisad Exe n. QGrantor hereby releases and waives all visiti and benefits of the
Homestead {

axemption laws of the State of llinois as to all indebtedness secured by this *aniigage.
gmm and Consents, Lender shall not be dasmad ta have walved an{ rights under this N.ortgage {or under
o Related Documents) unleas such waiver is in writing and signed b{ ander. No delay (» nmission on the
part of Lender in exerc lnﬂ‘ arm or'i_Pht ghall ate as a walver of such right or any other right. A waiver by
any pany of a provision of this tga @ shall not constitute a waiver of or ﬁreiudlce the party's right oiherwise
demang strict compliance with provision or any other proviglon. No prior waiver by Lender, nor an
rse of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any
rantor's obla ons as to any future transactions, Whenever consent by Lender is required In this Morigage,
@ grant such congent ‘\; Lender in any Instance shall not constitute continuing consent to subsaquent

instances where such consent required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

PatrickT Galvin
(

M.&ﬂ-—. M &&&M

Donna M. Cdlvin

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q! ‘Q g P )

) 88

COUNTY OF GM _ )

On this day before me, the undersigned Notary Public, personally appeared Patrick T. Galvin and Donna M.
Galvin, to me known to be the individuals described in und who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free ang voluntary actan deed, for the 88 and purpo %e-?ereln mentioned.

GIszer my hand and oﬂlﬁ% dayo*- , 19
Healalrr- dt é/_g /% 5/ ﬂ

W ¢
Notary Public in and tor the State of \M : “OFHCIAL qw"

ROSANN GRILLO

/
My commission explres $[a00/ i NonyPublic, State of lllinois

My Commissian Cxpires 2 /19 /2001
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