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“ WHEN RECORDED MAIL TO:

! OAK TRUST AND SAVINGS BANK
1000 N. RUSH STREET
CHICAGO., IL 60611

[Space Above This Line For Recording Data)

This Mortgage prepared by:  Wiillam T. O'Nelli Attorney-at-Law
1000 N. Rusk. S'reet
Chicago, incie o061

|

MOF(TGAGE

THIS MORTGAGE ("Security Inatrument”) is given on Augudt 8, 1998. The mortgagor is Daniel Dutfy and
Sheila 0'Grady Duffy, MARRIED TO EACH OTHER ("Borrowe: )., This Security Instrument is given to OAK
TRUST AND SAVINGS BANK, which is organized and existing vrider the laws of the State of lliinois and
whose address is 1000 N. RUSH STREET, CHICAGO, IL 60611 /Lender"), Borrower owes Lender the
principal sum of Two Hundred Eighty Eight Thousand & 00/100 Joll:s (U.S. $288,000.00). This debt is
evidenced by Barrower's note dated the same date as this Security fasirument {"Note"), which provides far
monthly payments, with the full debt. if not paid earlier, due and payable v Gestember 1, 2003. This Security
Instrument secures t0 Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other, cums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpise, Borrower does hereby
mortgage, grant and convey io Lender the fotiowing described property located in Cook Guuriytolllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the addreas of 1301 N. Dearborn #401, Chicago, illinais 60610 ("Property Address”) and the Real
Property Tax Identification Number of 17-04-218-048-1011;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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¢ (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
- contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
~ Lender's opinion operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
-1 agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
~ part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
. Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
;. above within 10 days of the giving of notice.
; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen Dy Borrower subject 1o Lender's approval which shall not be unreasonably withheld. [t Borrower fails to
maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender's rights In
the Property in acrordance with paragraph 7.

All insurance puiicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shali Fave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 10 Lender all receizie-of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice to the insurance <arier. and Lender. Lender may make proof of loss if not made promptly by Borrower.

Un'ess Lender and Borrawer otherwise agree in writing, insurance praceeds shall be applied to restoration or
repair of the Property damaged, i* the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or r2gair is not economically feasible or Lender's security would be lessened, the
insurance praceeds shall be applied v the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. [t-Grirower abandons the Property, or does not answer within 30 days a notice
trom Lender that the insurance carrier has offered to seitfe a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o renair or restore the Preperty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-d2y oeriod will begin when the notice is given.

Unless Lender and Borrower otherwise aglee in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payirients referred to in paragraphs 1 and 2 or change the amount
of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument iminesiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecilon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Picyeity as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall”cortinue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating tircumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the yropzrty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeitute action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in iurfziviie of the Property or otherwise
materiasy impair the lien created by this Security Instrument or Lender's securiiy nterest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ot proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of e Rcrrower's Interest in the
Property or other material impairment of the lien created by thig Security Insirument or Ler.der's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave:materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any matarial information) in
connection with the loan evidenced by the Note. including, but not limited to, represeitaiions concerning
Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is ¢ @ leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properly. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fess and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.




A et Tl A M MLt Lk L b Sl LS, S
w7 I Bk T

N APSCIONH) ) L A L
? LAy PR e DI B
aui g PRCIE B

+ . UNOFFICIAL COPY

30 ¥ Buiealep AQ usail 8q Jjeys wewnnsy) A11iNJ8S 8| Ul 10} PERIACIY JoMO4I0g OF 8oH0U Auy ‘BOONON ‘Pl
il ‘BI0N o4) Jepun eflipyd ewAedasd Aue InoyNM WewiAeda.d (ejued B SR palRaJl aq (i UGNONDAI 8y ‘didupd
;- 8aonpes punjar B j| samouog o uewied 18P B Bupjew AqQ J0 S1ON 31 JApun pamo fedisuid ayl Buanpes Aq
£V puni~y 8iy) eyBw 0} 9800uD ABW JEpUeT ‘JBMOLIOE 0} POPUNIS] Bq M SiWY) POl PANSSIXE (OIUM JAM0LIOG
woJ} petdsijos Apeaiie swns Aup () pup ‘W pewuued eyl ol sBieyd ay) 8onpe) 0y Aessadau Junowe ay) Aq
. peonpes aq jeys sbieyd ueo) Yyong Aue (B) ueyl 'siwi peniuied sy Pesoixe UBC| BUl YUm UOIDBUUOT Ul PAIdaNGD
eq 0y JO pelos(jod 885y URD| JOYI0 JO IsAuBiu) BY) eyl oS pawsdselul AjBuy S| me) ey pue ‘sabieyd ueo)
wnwpew g1as Lom ME| B 01 10alGns 8} JuBINASY] ANJaS SIY) AQ paJnes uko| 8yl j| 'seliey) ueo ‘6L
e ‘lugsL09 8,Jam0.10g 1B INOYYM BIDN 84} JO Juswnisy) A)Ndas SIy) jo swis) dy; o) prebas yum
SUORBPOWWOIIE AuB afBw JO JseaqIo) ‘Ajpow 'pusixs o) asibe Aew samolog 1oyl Aue pue sepust Jeyl ssasle
(5) pue wewngsu] Aynoes syl A peindes swns 8y) Aed 0) po)eB)go Afeucsied Jou §) () ‘wewnasu) AWndes
SiU) jO SuLd) Byl Jopun Auedoid Byl vy 188IalU 840Mm0aL0g 18 Aeauod pue Wwesb ‘efiBfibiow 01 Aua wewnsul
o RYAN0BS Syl Bujubis-00 B (B) 910N 8yl 8INJeXa 10U 8BOP ING JUBWINIBU] AllUNJBS SIY) Subis-0D Oym JBMOLI0Y
. Kuy ‘mBsenes pue *uiof 89 jfeys siuswadilie pur sweUEA0I S18M0u0g /L ydeifesed jo SuoiBInOIC Bl 01 10BigNS
2o 18M0AOG PUB JBPLRT JO SUGIBEY puY 8/088902N8 @Yl WBURG PUB PUI] {IBYS JUBWNAISY] ALINIBS SIY) 0 subwoe.be
| pul srmusAcd 8yl uoubis-0s Aungqery (pieaes pue Juop ‘punog subissy pue 8108880305 ZL
© Apewds 10 1yBu Aur 10 ediexe Ayl 8pNieId 10 JO 18aEm B 84 Jou |jBys Apawel Jo 1B Aue Buigiosexs ui Jepusn
o AqQ BouBIRaqUO] Auy "IPLUBLUI U} 81088923008 § Jamosiog Jo 1amoliog euiBuo aul Aq spew puewep Aue JO UOSess
S0 AG ewnnsu) AWNdeg By $3.Dindes swins 8yl JO uOHBZILOWER Apow 8BmIBYI0 Jo JuswAed 1) Bwll puaXe
0} 88NJ8J J0 189IBI) U) JOSBBLIN,s Aue J1surele sBuipse0.d 8OUBWIIOD O] PeJINba: 8Q 10U fBYS JBPUBT “188JBJUI
LT U] SJ0BSBOING 8,J8M04I0Q 10 Jom0.cg [BuiBiso Byl JO AYIae eul 88eeial 01 81RJ600 J0U [{BYS JBMOLOG JO 188,80 U
7t 108890008 AuR 0) JBpueT AG pejuRID juwnnsul AYINOBS Iyl AQ PRINJAS SWINS 3U) JO UOHBZILOWE jO UONBIKIDOW
3 " 30 YoewiAed 0} oWl Yyl JO UDBUBIXS - JSAIRA B JON 10pUdT AE S0UNIRAQIO4 (pEREGIaY JON Jemol0g L)
c ‘Siustuied yons jo
L JuNGWe 3y eBueyo Jo g pue | sydeiBesed ui o] peliejes suswAed Ayluow 8yl jo alep anp eyl auodisod J0 puspe
© o geyB (ediouiid 0) 8paes0sd jo uonediidd: Aue ‘Sunpm u) Beife BSIMIBLIO JBMOLIOG PUB JBDUBT S8AJUN |
_ - *ONP UBYE J0U JO JBIBUM JUBWINIISI| 3UNJ0S SIYl AQ PRIN0RS SWNS Byl of 0 Auadoid ayt jo Jeds) !
40 uo[ieIOl8e: G} Jeyle ‘uopnde sy e 'spessoid aw 4dde pue 108400 0} pazuoyINg §| Japus 'uaAll §) 820U Byl |
a1BDp ey Joyr sAep Of UM BPUBT O) PuDdse) O] 8|8} ;avolog ‘safiBwep Joj wiejd B 9(lies JO Pleme UR SYBeW O} |
8840 JOULLIBPUOD 8U} 1BY! JOMD2I0g 0) J8pUBRT AQ BINCU JBYR ‘J1 Jo 'Jemonog AQ pauopueqe 8! ALadoid sul )i |
©"anp UBY) 88 BWINS BY) 10U 10 JeYlaUM JudwNIsUI AWINDSS SII AQ paunlas Susns Byl O palidde aq ieys
, s:aeoo.ld SUl '89piIr0.d 98IMIBYIC MB] BIqRINIdde S8BJUN IO TLIIM Ul B8I0R 831MIBYIC JBPUST PUB JBMOLIOE SSBjUN
7 'Buipje ey 010/8q Ajeletpeiuw| painoes SWINs ayl jo JUNoWe 8y Ley; 888) 81 Buper ayl 810jaq Aleipsusul Auedoid
By JO enjea 1BMJeW Jigj BY) YdYMm uy Ausdnig By jO Bumpjel jBllieu 2 j0 JUBAe By Ul 1emou0g O} pred 8q (feys
souBiRqg Auy 'Bupyes ay) 8i0jeq Ajleleipswiwy Aadoid ayl Jo enjea jexzews ey eyl (@) Aq pepinp ‘Buie; sul .0)8q
- ABIB|paluw) paIN0es swng syl jo Junowe (o} ay) (B) uojoey Buimoyo; evd AQ paydiinw spasdosd ay) jo lunowe
oyl AQ peonpai Bq (jeys uawnusu| AIUN28S SiYl AQ paIndes swns 8wl ‘Bunum U 8aibe 98IMIBYIO JBPUST DUR
Jemouog 8sajun ‘Buiyel oyl 810j8q AjBIRIPSWW JuBWNABY) ANDBS Siyl AY (iNJ8S SWINS ayl jo Juncwe ayl ueyl
Joyeall 0 0} 1nbe 8 Bupel 8yl 210/0G Aleeipawww; Auadoid oyl JO anfBA 19x.01 Jep Byl YIium U Auedoid aut
40 aukm feied B JO JU8A9 8qj U '1em01:08 0) PiBd $889X8 AUB UYM ‘OnD UBY) 10k JBYIBYM JUBWINIISY| ALNdeS
sity Aq:paindes swns sy 01 paydde eq jleys spessosd Byl ‘Auadosd 8yl jo Buiyz (BI0) B JO uBAB AUl uf
' 19pue7 0) pjec aq 1eys puk peubisse Agasey

: 1
81% 'UOBUWIBPUC) JO NB)} Ui 83UBABAUOD 10} 20 ‘ALBdoid By Jo Wed Aue Jo Buixel JOYIC 10 JONBUWSAPUOD AUB YUM

., - UOROSULIOD U) ‘fenuanbasuca Jo 1384p ‘seBBwep Jo} wig|d JC piema AuB jO 803090Jd 8y Ve IUIPUD) 'o;d

. ‘ gL RE T ]

7. eyl Jo)asneo ejqeuosess BuiAjoads uondedsu; ue o] Joud 10 j0 BWn 8Y 1B 8d0u JeMoLOW bl eys Jopus?
- ‘Aupdoiy euy jo suoposadsul puB uodn 88HILE BiGBUOEBE) BxBW ARw Juebe §) JO Jepus] -uonuedsu] 6

’ ' ‘me] a|gesndoe 10 JepUaT PUR 1IBMOLI0E

UBaMIBY JuBWEBIAR UBNIM AUB YUm BOUBPI000R U] Spua BouriNsy) 6BBCLIOW Joj uBWBANDA) B4} (N 'BAlesal

880] @ 4pIA0Ad 0 JO ‘1080 U] 8ourINsY| efeBLow UIRIUBW Of PasNbas swniwesd su) AB0 (eys JomoLI0G DOUIIGO

8] pug 9|gBjRAR BOWN0BY uede sapuet AQ panosdde Jainguy ue AqQ papinoid (sasinbas epuen ey poued ayl Jo)

puR Junowe oy! uj) 8BBseA02 8ousinsu| eBeBuow y JapusT jo uondo &yl te 'pannbey 8q JaBuo) ou Avw siuowied

7 BAJesBS 8807 ouBinsul efebuow ;0 n9)| ul eAESas 880 B 8 SluBwAed 688U UIBIBS PUB asn '1d8IJB jiim

JBHUET "100)6 Ut 8q 0) PESEBY J0 pPasdr; 50BIBA0D BOUBINSU! BYI UByM Jamoriog AQ pied Bueq wmwed aduRINBUl

pBuBudw Aedd ayl Jo yylemi-auo o} [enbs wing B Yluow YoBe s8pue ol Ard (jRyS JOmM0LI0g ‘O(duiiBAR 10U &

. ofieIan0o eouinsu) ebebuow wsieanbe Allequelsans | Jepuet Aq pendsdde ssunsul eBeBuow ajeuss)e UB WOy

‘aye u Aisnoped eourinsuy eBeBuow ayl Jo 1om0110g 01 1800 Byl 0} JUBIEAINDS Aj{EIUBISANS 180D B 1B ‘108)O Wi

- Kighodad aourinsut eBeBuoiu ay) 0] JuaieAiNba Afepueisgns abriaaod uRIqe oF pasnbes swnwaid sy Aed jeys

18M0110g "100)10 U) 8 0} 88802 0 88dR) Japusn AQ PeInba) abvieand adurinsu; aBEBLOW Byl 'uosees Aue JO) |

L "108)e L) esueinsu) ebefiiow ayl ueew 0] PRJINDa) swniwaid ay) Aed ((BYS JOMOUOE ‘[UBWNABY| AJUNDBS Sifl
A painoes usot B Bupyew JO uoipuod © $e aouginsu) aBeBuow pannbas JepusT §i ‘edusinsu| sbediow ‘8

o

| , . (ponupuo2)
giopotes  PBISTLBE  39yn HOW JWTHAVINNG 06618090




UNOFFICIAL COPY

" 08-08-1998 FNMA/FHLMC MORTGAGE 17715684 Page & of 6
T4 ’ {Continued)

¥

M TETR TR R AR TR T L AT LT U nE R AN R

Tt ST

E e e L e e P T

“+ by malling it by first class maif uniess applicable law requires use of another method. The notice shall be directed
" 1o the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall
-+ be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
'~ Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
i - Lender when given as provided in this paragraph.
;  15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of
i i the jurisdiction in which the Properly is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect ather provisions of this Security
Instrument or the Note which can be given effect without the conflicling provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
instrument,

17. Transfer of the Property or a Beneficial Inferest in Borrower. If ali or any part of the Property or any
interest in it is sola or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is nat &
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by lederai-iras of the date of this Security Instrument,

if Lender exercises this-cotion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days-from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirument, |1 Borrower fails to pay these sums prior to the expiration of this perlod,
Iéender may invoke any remediss permitted by this Security instrument without further notice or demand on

orrower.

18. Borrower's Right to Reinsiaz, 1t Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security tnstrumznt discontinued at any time prior to the earfier of. (@) 5 days (or such
other period as applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; o/ (3) entry of a judgment enforcing this Security Instrument. Those
conditicns are tha! Borrower: (a) pays Lender all 'suzms which then would be due under this Security instrument
and the Note as it no acceleration had occurred; {C}cures any default of any other covenants or agreements: (¢}
pays all expenses incurred in enforcing this Securiy-instrument, including, but not limited to, reasonabie
attorneys' tees; and (d) takes such action as Lendar may reasonably require to assure that the llen of this
Security Instrument, Lender’s rights in the Property and(Brrrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Lpon reinstasgment by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as it no-acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrann 17.

19. Sale of Nole; Change of Loan Servicer. The Note or.2'partial interest in the Note (together with this
Security Instrument) may be sold one or more limes without prior ncuce,to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer") that collects montily nayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written noticz i the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and adar 288 of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any giher information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor 2o anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediing t+o sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous anbatances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Praporty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental o regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmemal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envircnmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmentai pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo acceieration
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INDIVIDUAL ACKNOWLEDGMENT

’ ) 88
i: COUNTY OF n/‘r——o’/& )

On this day before me, the undersigned Notary Public, personally appeared Daniel Dutty and Shella O'Grady
Dufty, to me known to be the individuals described in and who executed the Morigage, and acknowledged that

they signed the Mortgage as their free and volunt;;; act and deed, for the uses and purposes therein mentioned.

Given under my band anﬂ@clal seal this _ day of [@(A—W 1897 .

ooyt
- J@MM Reslding at i
- g = i - . w il ".
Nofary Public in ard ie the State of ~~ & 27 \OFFICIAL SEAL

; Avan

y Penaherrera
th commisson e —2 Notary Pubic, State of flinols
My Catriission Expires 1073000

Fixed Rate. Balloon.
LASER PRO, Reg. U.8. Pat. & T.M. OIf., Ver-2.26 (c) 1998 CF| ProServices, Inc. All rights reserved. -
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CONDOMINIUM RIDER 98715684

i THIS CONDOMINIUM RIDER is made this 8th day of August, 1998, and is incorporated into and shall be
"7 deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument”) of the
", same date given by the undersigned (the "Borrower") to secure Borrower's Note to OAK TRUST AND SAVINGS

. BANK (the "Lender") of the same date and covering the Property described in the Security Instrument and iocated

, at:
i 1301 N, Dearborn #401, Chicago, lllinols 60610

';
¢
b . ,
b The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
The Whitney Condominium Association
(the "Condominium Project™). !f the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also inzivdes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of

Borrower's interesi.

CONDOMINIUM C/YENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fartt.er covenant and agree as follows:

A. Condominium Olligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docuriers. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominisi Project; (i) by-laws; (i) code of regulations; and (iv) other equivaiant
documents. Borrower shall promptiy oay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as/the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on tie. Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts; 11 the periods, and against the hazards Lender requires, including
fire and hazards inciuded within the term "exienup . coverage,” then:

(i) Lender waives the provision in Jnifzsm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on te Property; and

(i) Borrower's obligation under Uniform Covunrant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give lL.ender prompt natice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in‘licu-of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payadi'e to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Seaurity Instrument, with any excess paid to
Borrower.

C. Public Lisbilily Insurance. Borrower shall take such acticns as may e reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable te
Borrower in connection with any condemnation or other taking of all or any part of the Prepe:iv, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assiynzd and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as provided
in Unifarm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condeminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(ili) termination of professional management and assumption of sell-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Asscciation unacceptable to Lender.
F. Hemedies. If Borrower does not pay condominium dues and assessmenls when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
(page 1 of 2 pages)

Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENY
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. 1-4 FAMILY RIDER 98

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this Bth day of August, 1998, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument”) of the same
date given by the undersigned (the "Borrower") 1o secure Borrower's Note to OAK TRUST AND SAVINGS BANK
(the "Lender") of the same date and covering the property described in the Securily Instrument and located at:

1301 N. Dearborn #401, Chicago, lllincis 60610

1-4 FAMILY COVENANTS. [n addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the 3ecurity instrument, the following items are added to the Property description, and shall also
constitute the Propeiiv_cavered by the Securily Instrument: building materials, appliances and goods of every
nature whatsoever now nr hereafter located in, on, or used, or intended to be used in connection with the
Property, including, bui_rot limited to, those for the purposes of supplving or distributing heating, cooling,
electricity, gas, water, air'anc. light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curiains and curtain
rods, attached mirrors, cabinets, pareling and attached floor coverings now or hereatter attached to the Property,
alt of which, including repiacements and_additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumient. Al of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate if'the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security instrument as the "F-operty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower
shall comply with ail Jaws, ordinances, regulations and reauizements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federat 1a-+, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lerder’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaitst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQO REINSTATE" DELETED. Unitorm Covenant 18 1z deletad.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in wriit3, the first sentence
in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All refnzining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ail security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease"” if the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lendet's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to parageaph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/80
Fannie Mae/Freddie Mac Unitorm Instrument (page 1 of 2 pagas)
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PARCEL 1:

UNZT 401 IN THE WHITNRY CONDOMINIUM AS DELINEATED ON A RURVEY OF A PARCEL OF
LAND COMPRISED OF LOUS § AND € AND TKE SOUTH §.5¢ P22 QP LOT 7 IN SIMON'S
SUBDIVISION CF LOT & IN BRAONACN'S ADDITION TO CHICAGD, 1OF§ 1. 4 AN 3 IN THE

SUBDIVISION OF LOT 5 TOGETHER WITH SUB 10T 1 OF LOT ¢ IN BRONEON’'S ADDITION TQ
CHICAGY: AND LOT3 1 70 5, WOTR INCLUSIVE, IN ALICE P. HOLIAOOK'A BUBDIVISION OF

LOT & IN THE SUBDIVISION OF LOT 5 IN BRONSON'S ADDITION TO CHICAQO, ALL IN THE
NORTHEAST §/¢.J¢ SECTION 4, TOWNSHIFP )9 NQRTH, RANGE 14 EAST OF THZ THIRD
PRINCIPAL MERIDLZN, IN COQOK COUNTY, ILLINGLY, WHICK SURVEY (THE *BLAT*) I8
ATTACKED AS EXNLPL)) "PY TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITHEY CONDOMINIUA ASCORDED IN COOX COUNTY, ILLINOZS ON DECKMBER 31, 1995 AG
DOCCHENT NUMBER 3€992°37, AND ANZNDED RY THR FIRST AMENDMENT RECORDEID CCTOBER
<. 1997 AS DOCUMENT NGIPZR 37730677 AND AMRNDED BY THE SECOND ANENDMENT
RECORDED MARCH 15, 1998 24 OOCUMINT NUMIEN 98216407 {AS SO AMENDED, TRE
"JECLARATION"}, TOCETHZR WiTH 178 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS: AND
PARCEL 2

THE LIMITED COWNMON ELEMENT(S) COMPRISEU OF PARKING SPACE(S) NUMBERED 9 AS
DELINEATED ON 'THE PLAT AND A DRSCRIBRD UM ZTRPARAGRAPK B(A) OF THE

QBCLARATION;

porr et uo._\o.\,((. -
va Db NG Spcdaian T
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