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THIS INDENTURE made August & , 19 98, byund between
BANCO POPULAR, ILLINOIS

g '

0 (an Dlinois corporation) MMMMWKBMMVA SRMNILNAIEIN0E N KON DU N MDD NS,
("\\ not personally, but as Trustee under the provisions of ¢ deed or deeds in trus., duly recorded and delivered to said (corporation)
{association) in pursuance of Trust Agreement dated AUGUST 5, 1998 and known as
& Trust No. 26721 , herein referred to as "Mortgusur, and Citibank, Federal Savings Bank,

3

a corporation organized and existing under the laws of the United States, or ils successeis and assigns, herein referred to us
"Mortgagee", WITNESSETH:

THAT, WHEREAS Mortgagor has concurrently herewith executed und delivered a promissory note 'ooaring even date herewith
(said promissory note, together with cach other nole, instrument, evidence of indebtedness or docament from Lime Lo time
substituted for said promissory note or evidencing all or part of the indebtedness evidenced by aoid Jromiasory note or
any extension, renewal or modification of any or all of such indebtedness, is hercinafter referred b 2 the "Now™) in
the principal sum of TWO HUNDRED FIFTY FIVE THOUSAND SIX HUNDRED AND NO/100
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($255,600.00 ), made payable to the order of the Mortgagee in and by which the Morigagor promises
to pay out of that portion of the trust estate subject Lo said Trust Agreement and hercinafter specifically
described, (1) any additiona! advances and escrows, with interest thercon as provided in the Note, made by the
Mortgagee W protect the security hereunder, ut any time before the releuse and cancellation of this mortgage,
and (2) the principal sum and interest thereon at the rate and at the times and amounts as provided in the Note,
to be applied firat to advances and escrows then Lo interest, und the balance to principal until said indebledness
is paid in full. All of said principal and interest are made payable at such place as the holders of the Note may,
from time to time, in writing appoint, and in absence of such appointment, then at the office of Citibank,

Federal Savings Bank.

NOW, THEREFORE, o secure the payment and performance of all sums puyable under the Note and all sums
payable and other obligations in accordance with the terms, provisions and limitations of this Mortgage, (provided,
however, that the maximum amount secured hereby on account of principal shull not exceed the sum of an amount equal
to two times the loan amount set forth above plus the total amount of all advances made by Mortgagee to protect the
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premises (defined below) and the security interest and lYien created hereby), and in consideration for the loan
evidenced by the Not and secured by this Murtguge, and for other valuable consideration, the receipt of which
k‘lhcreby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgagee, its successors and assigns, o have and to hold the following described real estate
{1Land"™), right, title and interest therein, situale, lying and being in the ¢ity of River Grove , County of
ook , and State of Illinois, to-wit:

.. THE WEST 41.50 FEET OF THE EAST 86.0 OF THE NORTH 84.0 FEET OF LOT 1 IN BLOCK 6

"7 IN RIVER GROVE ESTATES, BEING A SUBDIVISION OF THE NORTHEAST FRACTIONAL 1/4 OF
i? SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PIN #12-26-206-046-0000

more commanly known as:

8359 W. O'Connor Drive, River Gruve, 1L 60171

TOGETHER with all of the following property of ortgagor (but excluding any property owned by a tenant), which,
together with the Land is referred o in this Mortgege as the "premises” or the "mortgaged property":

(a) Appurtenances, All tenements, rights, eazemonts, hereditaments, rights of way, privileges,
liberties, appenduges and appurtenances new or herevller helonging or in anywise appertaining to the Land

(including without limitation, all rights relating to storn'_rod sanitary sewer, wator, gas, electric, railway
and Lelephone services); all development rights, air riglite; water, water rights, water stock, gas, oil
minerals, coal and other substances of any kind or character undezlying or relating o the Land; all estate,
claim, demand, right, title or interest of the Mortgagor in and te any streel, road, highway, or alley
(vacated or otherwise) adjoining the Land or any part thereol; cii strins and gores belonging, adjacent ov
pertaining to the Lund; and any afteracquired title to any of the foregoirg;

(b) Improvements and Fixtures. All buildings, structures, repiacements, furnishings, fixtures,
fittings and other improvements and property of every kind and tharacter now vr/nereafter located or erecled
on the Land, together with all building or construction materials, equipment, s ppliances, machinery, plant
equipment, fittings, appurati, fixtures and other articles of any kind or nature wha'tvever now or hereafter
found on, affixed to or attached to the Land or said improvements, including (without Yaitation) all motors,
boilers, engines and devices for the operation of pumps, and all heating, electrical, lighing power, plumbing,
air conditioning, refrigeration and ventilation equipment {all of the foregoing is herein reteired to collectively
as the "Improvements"};

{¢) Personal Property. All building materials, goods, construction materials, appliances lincluding
stoves, refrigerators, water fountains and coolers, fans, heaters, incinerators, compactors, dishwashers, clothes
washers and dryers, water heaters and similar equipment), supplies, blinds, window shades, carpeting, floor caverings,
elevators, office equipment, growing plants, fire sprinklers and alurms, control devises, equipment (including motor
vehicles and all window cleaning, building cleaning, swimming pool, recreational, monitoring, garbage, air conditioning,
pest control and other equipment), tools, furnishing, furniture, light fixtures, non-structural additions to the premises,
and all other tangible property of any kind or charucter now or hereafter owned by the Mortgagor and used or useful in
connection with the premises, any construction underiaken in or on the premises, any trude, business or olher activity
{whether or not engaged in for profit) for which the premises are used, the maintenance of the premises or the convenience
of any quests, licensees or invitees of the Mortgagor, all regardless of whother located in or on the premises or located
elsewhere for purposes of fabrication, storage or otherwise including (without limitation} all rights under and to the
escrow account(s) established and maintuined pursuant to this Mortgage (all of the foregoing is herein referred to

collectively as the "Goods");

(d) Intangibles. All goodwill, trademarks, trade names, option rights, purchase contracts, books and records
and gencral intangibles of the Mortgagor relating to the premises (or any portion thercof) and all aceounts,
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* {contratt rights, instruments, chattel paper and other rights of the Mortgagor for payment of money, for property

¢ sold or lent, for services rendered, for money lent, or for advances or deposils made, and uny other intangible

«5 property of the Mortgagor related to the premises (or any portion thercol) (all of the foregoing is herein referred
" w collectively as the "Intangibles™);

AL

i. (e} Rents. All rents, issues, profits, royalties, avails, income and other benelits derived or owned by the
>, Mortgagor directly or indirectly from the premises (or any portion theveof) (ull of the forogeing is herein collectively
i, called the "Rents"); ‘

i} (0 Leases. All rights of the Mortgagor under all ieases, licenses, vccupancy agreements, concessions or
other arrangements, whether written or oral, whether now existing or entered into at any time herealter, whereby any
person agrees o pay money or any consideration for the use, possession or occupancy of, or any estate in, the premises
(or any portion thereof), and all rents, income, profits, bencfits, avails, advantages and claims against guarantors
under any thereof (all of the foregoing is herein called the “Leases”);

(g) Plans. All rights of the Mortgagor to plans and apeeifications, designs, drawings and other matters prepared
for any constructisti in or on the premises (all of the loregoing is herein called the "Plans”);

(h) Other Properyy. All other property or rights of the Mortgagor of any kind or charucter related Lo the
Land or the Improventenis, and all proceeds (including insurance und condemnation proceeds) and produets of any of

the foregoing.

It is understood that the eruireration of any specific items of property shull in no way exclude or be held to
exclude any items of property nccepecifically mentioned, Allof the mortgaged property described above is intonded
to be mortgaged and conveyed &3'a unit. All of the such mortgaged property hereby agreed to form, W the fullest
extent permitted by law, real estate end conveyed and mortgaged hereby. Asto the bulance of the above described
mortgaged property which is personal preperty under applicable law or items which are ur may become fixtures, this
Mortgage shall also be construed as a security agieement under the Uniform Commercial Code as in effect in the state
in which the premiges are located, and this Mortgage constitutes a financing statement filed as a fixture filing in
the official records of the County Recorder of tira Ceunty in which the premises are located with respect to any and
all fixtures included within the property described slrve, and with respect to any goods or other personal property
that may now or hereafler become such fixtures,

IT [S FURTHER UNDERSTOOD AND AGREED THAT:

1. Mamtenance, Repair and Restoration of Improvements, Paj:nt of Prior Licns, Fic, Mortgagor shall (a) promplly
repair, restore or rebuild any buildings or improvements now or herealtsr én the premises which may become damaged or be
destroyed; (b) keep said premises in good condition and repair, withou! vaste, and free from mechanics’ liens or other
liens or claims for lien not expressly subordinated to the lien hereof; (¢) pev-when due any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hereof, and upiii request exhibit satisfactory evidence
of the digcharge of such prior lien to Mortgagee; (d) complete within a reasonable tizae any building or buildings now or
at any time in process of erection upon said premises; (¢) comply with all requirerizais of law, municipal ordinances, or
restrictions of record with respect to the premises and the use thereof: () make no materis! aiturations in said premises except
as required by law or municipal ordinance; (g} suffer or permit no change in the generai nature of the occupancy of the
premises, without Mortgagee’s written consent; (h) initiate or acquiesce in no zoning reclassificution, without Mortgagee's
written consent; () pay each item of indebtedness secured by this Mortgage when due according 1o the-terms hereof ar of the
Note; () not to suffer or permit any unlawful use of or any nuisance to exist upon the premises; (k) not 1o diminish or impair
the value of premises or the security intended to be effected by virtue of this Mortgage by any acire piission to act; {f)
appear in and defend any proceeding which in the opinion of the Mortgagee affects its security hereunder; e7«d to pay all costs,
expenses and attorney’s fees incurred or paid by the Mortgagee in any proceeding in which Mortgagee may vaificipate in any
capacity by reason of this Mortgage; (m) not suffer or permit, without Mortgagee’s written consent, (i) any ulterations,
additions to, demolition or removal of any of the improvements, apparati, fixtures or equipment now or hereafler upon said
property, (i) a sale, assignment or transfer of any right, title or interest in and to any of the improvementa, apparati,
fixtures or equipment which may be found in or upon the premises, (ili) any change in the nature or character of the operation
of the premises which will increage the intensity of the use thereof, and {iv) a change or alteration of the exterior or
interior structural arrangement (but not to the exclusion of others), walls, reoms and halls,

2. Sale or Transfer of Premises or Interest Therein. Mortgagor agrees and understands that it shall constitute
an event of defauit under this Mortgage and the Note entitling the remedies herein and in the Note to be exercised if (a}
the Mortgagor, or any beneficiary of the Mortgagor, shall convey title to, or beneficial interest in, or otherwise suffer
or permit any equitable or beneficial interest in the premises to become vested in any person or persons, firm or corporation
or other entity recognized in law or equity other than the Mortgagar or the present beneficiary or beneficiaries, (b) allow
any line or security interest (o attach to the premises or the beneficial interest in the premises other than the lien of
this Mortgage, excluding taxes and assessments not yet due and payable, {¢) any articles of agreement for deed or other
installment contract for deed, title or beneficial interest or land contract in the premises ure entered into, or (d) any
partnership interest of a partnership, if any, owning all or & portion of the beneficial interest in the Mortgagor or any
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‘stock of a corporation, if any, owning alt or a portion of the beneficial interest in the Mortgagor is conveyed, ransferred,
- or hypothecated, in whole or in part.

3. Payment of Taxes. Mortgagor shall pay before an/ genalty attuches all real estate taxes, und shall pay
EES . . . f

"special tuxes, special assossments, water charges, sewer service charges, and other charges against the premises when
. due, and shall upon written request, furnish to Mortgagee duplicate receipts therefor. To prevent default hercunder,
i Mortgagor shall pay in full under protest, in the manner provided by stutute, uny tux or asscessment which Mortgagor

. may desire to contest,

3 4. Insurance. Mortgagor shall keep ull buildings and improvements now or hereafter situated on said premises

-,ljnsured, until the indebtedness sccured by this Mortgage is fully paid, or in case of foreclosure, until the expiration
of any period of redemption, against loss or damagu by fire and such other huzards us may reasonably be required by
Mortgagee, including, withaut limitation on the generality of the foregoing, war damage insurance whenever in the opinion
of Mortgagee such protection is nocessary. Mortgagor shall also provide liability insurance with such limits for porsonal
injury and death and property damage as Mortgagee may require and if required by Mortgageo, flood and rents (which will
assure coverage for loss of rental income for twelve (12) consecutive months) insurance. All policies of insurance to
be furnished hereundze shall be in forms, companics and amounts satisfactory to Mortgagee, (bul in no event less than the
amount needed to pay in-full the indebtedness secured hereby) with mortgagee clauses attached to all policies in favor of!
and in form satisfactory *o Mortgagee, including a provision requiring that the coverage evidenced thereby shall not be
terminated or materially #icdiSied without ten (10) days’ prior written nolice to the Morlgagee. Mortgagor shall deiiver
all policies, including additic=u'and renewal policies, Lo Mortgagee, and, in the case of insurance about Lo expire, shall
deliver renewa! policies not less than ten (10) days prior to Lhe respeclive dates of expiration.

Unless Mortgagor provides evidanzeof the insurance coverage required by this Mortgage, Mortgageo may purchase
insurance at Mortgagor’s expense o protzct Mortgagee's interest in the premises, The insurance may, but need not,
protect Mortgagor's interests. The coverage tani Mortgagee may purchase may nol pay any claim that mortgagor makes
or any claim that is made against Mortgagor in cennection with the premises. Morigagor may later cuncel any insurance
purchased by Mortgagee, but only after provicing Mortgagee with evidence that Mortgagor has obtained insurance us
required by this Mortgage, If Mortgagee purchupcs insurance for the premises, Mortgagor will be responsible for the
costs of that insurance, including interest and any otier charges that Mortgagee may impose in connection with the
placement of the insurance, until the effective date of *ae cancellation or expiration of the insurance, The costs of
the insurance may be added to Mortgagor's total outstarding balance or obligation, The costa of the insurance may be
more than the cost of insurance Mortgagor may be uble t) obuain acting alone.

5. Tax and Insurance Deposita. To more fully protect the sasurity of this Mortgage and to provide security to
the Mortgagee for the payment of real estate tuxes und insurance peoiriums, Mortgagor agrees to pay W Mortgagee, at
such place as Mortgagee may from time to ime in writing appoint und k1 the absence of such appointment, then at the
office of the Mortgagee in Chicago, Ilinois, each month at the due date fer the monthly installments of principal and
interest us provided for under the Note (in addition to paying the principal and-interest provided for under the Note)
in an amount as determined by Mortgagee, in such manner as the Mortgagee inuy prescribe, to provide security for the
payment of the real estate taxes and insurance premiums,

If at any time the amount of the real estate taxes or insurance premiums are increased or *dortgagee receives informution
that the same will be increased, or if the monthly deposits then being made by Mortgagar Tor' this purpose (if continued)
would not make up a fund sufficient in the opinion of the Mortgagee Lo pay such item 60 duys pror to ils normully scheduled
installment due date, said monthly deposits shall thereupon be increased and Mortgagor shatl drguzit immediately with
Mortgagee on demand such additional sums as are determined by the Mortgagee so that the noneye then on hand for
the payment of said item plus the increased monthly payments and such additional sums demandzd sacll be sufficient
80 that Mortgagee shall have received from Mortgagor adequate umounts o pay such item at leust 85 Jeys before the
normally scheduled installment due date. For the purpose of determining whether Mortgageo has on-head sufficient
moneys to pay any particular item at least 60 days prior to the due date therefore, deposits for each item shall be
treated separately, it being the intention that Mortgagee shall not be obligated to use moncys deposited for the
payment of an item not yet due and payable for the payment of an item that is due and payable,

Notwithstanding the foregoing, it is understood and agreed (a) that deposits provided for hereunder may be held by
Maortgagee in a single non-interest bearing account, and (b) that Mortgages at its oplion may, if Morlgagor (ails to make
any deposit required herounder, use deposits for one item for the payment, of another item then due and payable, All such
deposits shall be held in escrow by Mortgagee and ghall be applied by Mortgagee o the payment of the said real estate
taxes and insurance premiums when the same become due and payable, Failure to pay any of the aforesaid monthly deposits
for 10 days after they are due or failure to pay any of the aforesaid additiona! deposits for 5 days after demand by
Mortgagee, shall be an event of default under the Note secured by this Mortgage and under this Mortgage, in which
event all remedies under the Note secured by this Mortgage and this Mortgage may be immediately exercised by the
Mortgagee and, further, all moneys on hand in the depoesit fund may, at the option of Mortgagee, be applied in reduction

of the indebtedness under the Note secured by this Mortgage.
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~IMthe funds s0 deposited exceed the amount reguired to pay such Laxes for any year, the excess sha!l be applied on a
. subsequent deposit or deposits. The Mortgagor further agrees that Mortgugee shalt novbe required to muke payments

: for which insufTicient funds are on deposit with the Morigagee, Mortgagor agrees thal nothing herein contained
;4shall be construed as requiring the Mortgagee to advance other monies for such purpose and the Mortgagee shall not
“Yincur any lisbility for anything it may do or omit to do.

. Upon an assignment of this Mortgage, Mortgagee shall have the right fo pay over the balance of such depositsin its

t possession to the assignee and Mortgagee shall thereupon be completely relensed from all liability with respect to such
“deposits and Morigagor shall look sulely Lo the aasignee or trunsferee with respect thereto, This provision shall apply
Eo every transfer of such deposits to a new assignee, Upon full paymentof the indebtedness under the Note secured by
this Mortgage and the Mortgage (or at any prior time at the election of the then holder of the Note and this Mortgage)
he balance of the deposits in its possession shall be paid over to the record owner of the premises within a reasonable
time period following payment and no other party shull have any right or cluim thereto in any event,

6. Hazardous Material; Indemnification. Neither Mortgugor nor, o the best knowledge of Mortgagor, any other
person or entity has ever caused or permitted, and Mortgagor will not at any time cause or permit, a Reportable Quantity
(as hereinafter defined) of Hazardous Materta! {as hereinafier defined) Lo be placed, held, located or disposed of on, under
or at the premises, or any part thereof, or 1o be unluwfully transported Nvom the premises, or to be trunsported from the
premises and unlawfully piac.d, held, located or disposed of on, under or at any other site or property (by whornsoever owmed),
or Lo be released in to the atriosphere or any watercourse, hody of water or wetlands, or o be disposed of in any placear
manner which, with the passage of time or the giving of notice or both, would give rise (o liability (or potential liability)
under any Environmental Laws {ps horeinaller defined). Neither the premises nor any part thereof, has ever been used
{whather by Mortgagor or, to the begt kiiowledge of Morigagor, by any other person or entity), and Mortgagor will not use
or permit the premises, or any part theceof, to be used, as a treatrent, storage or disposal {whother permanent or temporary)
site for any Hazardous Material,

Mortgagor hereby indermnifies Morigagee and «gvoes to hold Mortgagee harmivss Mrom and against any and all losses,
liabilities, damages, fines, penaltics, injuries, cagts. expenses and claims of any and every kind whatsoever (including,
without lirnitation, attorneys’ and paralegals’ foes ¢ nd other legul expenses) which ut any time or from time to time may
be paid, incurred or suffered by, or asserted against, Mrrfgagee for, with respect to, or as a direct or indirect reault of,
the presence on, st or under the premises, or, following reiceation thergof from the premises, the presence on, at or undor
any other site or property, or the escape, scepage, leakage, spittage, discharge, emission or celease from the premises into
or upon any land, the atmosphere, or any walercourse, body of water or wetland, of any Hazardous Materiad (including,
without limitation, any losses, liabilities, damages, fines, perialties, injuries, costs, expenses or claimy asserted or
arising under any Environmental Laws,) Notwithstanding anything i the contrary in this Moriguge, the Note or any other
insrument, or document, the provisions of and undertakings and indem-ufication set out in this provision shall survive the
satisfaction and release of this Mortgage and the payment and satisfackics o7 all indebtedness sccured by this Mortgage,
and shall continue in effect forever,

"Hazardous Material” means and includes any hazardous, toxic or dangerous subetaice or any pollutant or contaminant
defined as such in, or for purpose of, any Environmental Laws, "Reportable Quantity” rwons, with respeet to any Huzardous
Material, a reportable quantity of such Huzardous Material as specified in, or for purpeses of, any Environmental Laws,
"Environmental Laws" means the Comprehensive Environmental Response, Compensation; s nd Liability Aet, any so-called
"Superfund” or "Superlien” law, the Resource Conservation and Recovery Act, the Cleun Water £.ct, the Toxic Substances
Control Act, the Hlinois Responsible Property Transfer Act or any other existing or future fedural;siate or local stature,
law, ordinance, code, rule, regulation, order or decroe, regululing, relating to, or tmposing lability or slandards of conduct
or rernediation concerning any hazardous, toxic or dangerous waste, substance or material, cuch as now 2¢ FaraaRer in effect,

7. Mortgagee's Interest In and Use of Doposits. In the event of a defuult in any of the provisioas wontained in
this mortgage or in the Note, the Mortgagee may at its option, without being required to do so, npply any miwrays ut the
time on depogit pursuant to paragraph 5 hereof, as any one or more of the same may be applicable, on uny of Mortgagor's
obbgations herein or in the Note contained, in such order and manner as the Mortgagee may eleet. When the indebtodness
secured hereby has beer fully paid, any remaining deposits shali be puid Lo Movtgagor or 19 the then owner or owners
of the mortguged premises within o reasonable period of time, Such deposits are hereby pledged as additional security
for the indebtedness hereunder and shall be held in trust to be Irrevoeably upplivd by the Mortgugee for the purposes
for which made hereunder and shall not be subject to the direction or controt of the Mortgagor: provided, however, that
the Mortgagee shall not be liable for any failure Lo apply o the payment of taxes and insurance premiims any amount so
deposited unless Martgagor, while not in default hereunder, shall huve requested Mortgugee in writing not less than
thirty (30} days prior to the due date therefore ta make application of such funds to the payment of the particular
taxes or ingurance premiums for payment of which they were deposited, accompanied by the bills for such taxes and

insurance premiurnas,

8. Mortgagse's Right to Act. If Mortgagor fails to pay any claim, lien or encumbrance which shall have 4 prior
lien to the lien of this indenture, or Lo pay, when due, any tax or assessment, or any ingurance premium, or W keep
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the premises in repair, as aforesaid, or shall commit or permit waste, or if there be commenced any action or proceeding
affecting the premises or the title thereto, then Mortgagee, at its option, may pay such claim, lien, encumbrance, tax,
sessment or premium, with right of subrogation thereunder, may procure such abstructs or othor evidence of litle as
Lideems neveasary, may make such repairs and tuke such steps as it deems advisnble to provent or cure such waste, and
may appear in any such action or proceeding and retain counsel therein, and take such action therein as Mortgagee deems
advisable, and for any of such purposes Mortgugee may advance such sums of money as it deems necessury. Mortgagee
bball be the sole judge of the logality, validity and priority of any such ¢laim, lien, encumbrance, tux, assessment,
and premium, and of the amount necessary to be paid in satisfaction thereof. Mortgagor will pay to Martgagee, immediataly
ahd without demand, alf sums of money advanced by Mortgagee pursuant this paragraph, together with interest on each
ﬂf“'h advance at the rate set forth in the Note, and all such sums and interest thereon shall be secured hereby.

9. Adjustment of Losses with Insurer and Application of Proceeds of Insurance. In case of loss, the
Mortgagee (or after entry of decree of foreclosure, purchaser at the sale, or the decree creditor, us the case may be)
ishereby authorized either () to settle, collect, compromise and adjust, in its discretion any claim under such insurance
policies without consent of Mortgagor, or (b) to allow Mortgagor to agree with the insurance company or companies on the
amount to be paid uporthe loss. In either case Mortgagee is authorized to collect und roceipt for uny such insurance money.
Mortgagor agrees 5w, upon demand by Mortgagee, all receipts, vouchers and releases required of him by the companies,
If (a) Mortgagor is obligrien-to restore or replace Lhe damaged or destroyed buildings or improvements under the terms of
any lease or leases whict. arear may be prior to the lien of this Mortgage, (b) such damage or destruction does not result
in cancellation or terminewr. of such lease, (¢) the insurers do not deny liability as to the insureds, and (d) such
proceeds are sufficient Lo restire or replace the damaged or destroyed buildings or improvements in the judgement of
Morigagee, such proceeds, afterdeddcting therefrom any expenses incurred in the collection thereof, shall be used to
reimburse Mortgagor for the cost of 1ehuilding or restoration ef buildings and improvements of said premises. In all other
cases, such insurance proceeds may, at the zption of Mortgagee, either be applied in reduction of the indebtedness secured
hereby, whether due or not, or be held by the Viitgagee and used w reimburse Mortgagor for the cost of the rebuilding or
restoration of buildings or improvements on said premises. The buildings and improvements shall be so restored or rebuilt
as to be of at least equal value and substantially "he same character as prier (o such damage or dustruction, In the event
Mortgagor is entitled to reimbursement out of insiranie proceeds, or, i Mortgagee elects to permit reimbursement out of
insurance proceeds, such proceeds shall be made ava'ab'e, from time to time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completivn <harcof and with such architect’s certificales, waivers of lien,
contractors’ sworn statements and other evidence of cost and of paymanis as the Morigagee may reasonably require and approve,
and if the estimated cost of the work exceeds ten percent {10%) of the original principal amount of the indebtedness secured
hereby, with all plans and specifications for such rebuilding or restoration as the Mortgagee may reasenably require and
approve, no payment made prior to the final completion ol the woi k shall exceed ninety percent (90%) of the value of the
work performed, from time to time, and at all times the undisbursed bu'arce of said proceeds remaining in the hands of the
Mortgagee shall be at least sufficient to pay for the cost of completionofche work free and clear of liens. In the case
where insurance procecds are used for reimbursement, Mortgagor agrees to pay Mortgagee its out of pocket fees and expenses

and its inspection and processing fees.

In the case of loss after foreclosure proceedings have been intituted, the praeseds of any such insurance policy
or policies, if not applied as aforesaid in rcbuilding or restoring the buildings or imgeovements, shall be used to pay
the amount due in accordance with any decree of foreclosure that may be entered in any suc* proceedings, and the balance,
if any, shall be paid to the owner of the equity of redemption if he shall then be entitled te-the same or as the court
may direct. In case of the foreclosure of this mortgage, the court in its decree may provide that the mortgagee's clause
attached to each of said insurance policies may be canceled and that the decree creditor may cause a new loss clause to be
attached to euch of said policies making the loss thereunder puyable W suid creditor; and any such forcclosure decree may
further provide, that in case of one or more redemptions under said decree, pursuant to the statute in‘avch.case made and
provided, then and inevery such case, each successive redemptor may cause the preceding loss clausc eiwched w each
insurance policy to be canceled and a new loss clause to be attached thereto, making the loss thereunder pagable to such
redemplor. In the event of foreclosure sale, Murtgagee is hereby authorized, without the consent of Mortgagor, to Besign
any and all insurance policies to the purchaser at the sale, or to take such other steps as Mortgagee may deem advisable,
to cause the interest of such purchaser to be protected by any of the said insurance policies.

10. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of America, or of any state having
jurisdiction over the Mortgagor or the premises, any tax is due or becomes due in respect of the issuance of the Note or
this Mortgage or the recordation thereof, the Mortgagor covenants and agrees to pay such tax in the manner required by
any such law. The Mortgagor further covenants to hold harmless and agrees w indemnify the Morigagee, its Buccessor or
assigns, against any liability incurred by reason of the imposition of any such tax.

11. Prepayment Privilege. At such time as the Mortgagor is not in default either under the terms of the Note
or under the terms of this Mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of
the Note (in addition to the required payments) as may be provided in the Note, and in accordance with the terms and
conditions, if any, set forth in the Note,
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* 12. Effect of Extensions of Time. If tho payment of said indebtedness or any purt thereof be extended or
varicd or if any part of the security be released, ull persons now or at any time hereafter liable therefove, or interested
in:said premises, shall be held to assent to such extonsion, variation or releuse, and their liability und the lien and
tﬂtpmvisiona hereof shall continue in full force, the right of recourse against all such persons being expressly reserved
by the Mortgagee, notwithstanding such extension, variation or release,

i 13, Effect of Changes in Laws Regarding Taxation. In the event of the enactment aller this date of any law
of the state in which the premises are locuted deducting from the value of land for the purpese of taxation any lien hereon,
g-imposing upon the Mortgagee the puyment of the whole or any part of the taxes or assessments or churges or liens heroin
required to be paid by Mortgagor, or changing in any way laws relating to the taxation of mortgages or debts secured by
thbrtgages or the mortgagees interest in the property, or the manner of collection of taxes, so as to affect this Mortgage
or the debt secured hereby or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgagee,
shall pay such taxes or assessments, or reimburse the Mortgagee therefore; provided, however, that if in the opinion of
counse! for the Mortgagee {a) it might be unlawful to require Mortgagor to make such payment or (b) the making of such
payment might result in the imposition of interest in excess of the maximum amount permitted by law, then and in such
event, the Mortgagee may elect, by notice in writing given to the Mortgagor, (o declure all of the indebledness secured
hereby to be and kérorne due and payable sixty (60} days from the dute of giving of such notice.

14, Mortgagee’s Porfurmance of Defaulted Acts. In case of default therein, Mortgagee may, but need nol, make
any payment or perform ssiy-act herein required of Mortgagor in any form and munner deemed expedient by Mortgagee, and
may, but need not, make u!l o partial payments of principal or inlerest on prior encumbrances, if any, und purchase,
discharge, compromise or setils 2ay tax lien or other prior lien or title or claim thereof, or redeem from any tax sale
or forfeiture affecting said premisea or contest any Lax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or '=¢urred in connection therewith, including attorneys’ fees, and any other moneys
advanced by Mortgagee to protect the marizaged premises and the lien hereof, shall be so much additional indebledness
secured hereby, and shall become immedio‘eiy due and payable without notice and with interest thercon at the rate of
interest then applicable to the indebtedness seured by this Mortgage, Inaction of Mortgagee shall never be considered
as & waiver of any right accruing to it on acenunt of any default on the part of Mortgagor.

15. Mortgagee’s Reliance on Tax and Insurarce Bills, Ete. Mortgagee in making uny payment i8 hereby
authorized: (a) to pay any laxes, sssessments and insuruiss premiums, decording 1o any bill, statement or estimate procured
from the appropriate public office or vendor without inquiry i=ta the accuracy of such bill, statement or estimate or into
the validity of any tax, assessment, insurance premiums, sale, forfeiture, tax lien or title or claim thereof; or (b} o
purchase, discharge, compromise or settle any other prior lien, y#ithout inquiry as to the validity or amount of any cluim
for lien which may be asserted,

16. Acceleration of Indebtedness in Case of Default. If any ofte following occur: (a) default be made for
fifteen (15) days in the due and punctual payment of the Note, or any instalanant. due in accordance with the terms thereof,
either of principal or interest; or (b} the Mortgagor shall file a petition involunta-y bankruptey under the United States
Bankruptey Code or any similar law, state or federal, whether now or hereafler elisting, or an answer admitting insolvency
or inability to pay its debts, or fail to obtain a vacation or stay of inveluntary proceedings within the (10) days, as
hereinafter provided; or (¢} the Mortgagor shall be adjudicated a bunkrupt, or u trusice or a receiver shall be appointed
for the Mortgagor or for all of its property or the major part thereof in any involuntary oroceeding, or any court shall
have taken jurisdiction of the property of the Mortgagor or the major part thercofin anyinvaluntary proceeding for the
reorganization, dissolution, liquidation or winding up of the Mortgagor, and such trustee or revelver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appea! or otherwise stayed within fen (L0) days; or (d) the
Mortgagor shall make an assignment for the benefit of creditors, or shull admit in writing its ixelakiiy to pay its debis
generally as they become due, or shall consent to the appointment of a receiver or trustee or liguioator of all of its
property or the major part thereof; or (e) defaull shall be made in the due observance or performance of ary other of the
covenants, agreements or conditions hereinbefore or hereinafter contained, required to be kept or perforiicat vr observed
by the Mortgagor and the same shall continue for three (3) days; or () a default or event of default oceurs under any
other loan, secured or unsecured, or other agreement made by Mortgagee to Mortgagor (and/or any beneficiary of
Mortgagor) or any agreement between Mortgagee and Mortgagor (and/or any beneficiary of Mortgagor) or o any guarantor
of this loan, then and in every such case the whole of said principal sum hereby secured shall, at once, at the option
of the Mortgagee, becorne immediately due and payable, together with accrued interest thereon, without nolice 1o Mortgagor.

17, Foreclosure; Expense of Litigation, When the indebtedness hereby secured, or any part thereof, shall become
due, whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof for such indebledness
or part thereof. In any suit to forecloge the lien hereof, there shall be allowed and included as additional indebtedness
in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs,
and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all such abstracts
of title, title searches and examinations, title insurance policies, Torrens certificates, and similar data and assurances
with respect to title and any other expenses as Mortgagee may deem reasonably necessary either to prosecute such suit or
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W evidence W bidders at any sule which muy be had pursuant to such decree the true condition of the title or the vadue
of the premises, All expenditures and expenses of the nature in this paragraph mentioned, and such expenses und fees na
Fpay be incurred in the protection of said premises and the maintenance of the lien of this mortguge, including the foes
of any attorney employed by Mortgugee in any litigation or proceeding affecting this Mortgage, the Note or snid premises,
including probate and bankruptcy proceedings, or in preparations for the commencement or defense of any procecding or
iﬂ\reawned suit or proceedings, whether or not actually commenced, shall be immediately due and payable by Morigagor,
'With interest thereon at the rate applicable to the indebtedness secured by this Mortgage und the sume shall be secured
Xy this Mortgage. :

?

’ 18, Application of Proceods of Foroclosure Sale. The proceeds of any foreclosure sale of the premises shall
U distributed and upplied in the following order of priority: First, on account of all costs and expenses incident to
the foreclosure procecdings, including all such items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof constitute secured indebtedness additional to that evidenced by the Note, with
interest thercon as hevein provided; third, all principalund inlerest remaining unpaid on the Note; fourth, any overplus
to Mortgagor, its successors or assigns, as their rights may appear.

19. Appointmen® ol \Receiver. Upon, or at any time after the filing of a complaint to forecloso this Mortgage,
the court in which such complaint is filed may appoint & receiver of said premises. Such appointment may be made either
before or after sule, withoul notice, without regard to the solvency or insolvency of Mortgagor ut the time of application
for such receiver and withedt regard to the then value of the premises or whether the same shall be then oceupied s o
homestead or not and the Morigagve hereunder or any holder of the Note may be uppointed as such receiver, Such receiver
shall have power to collect the resits, issues and profits of said premises during the pendency of such foreclosure suit
and in case of a sale and a deficiercy, during the full statutory period of redemption, whether there be redemplion or
not, as well as during any further tizues when Mortgagor, except for the intervention of such receiver, would be entitled
to collect such rents, issues and profits, ine e’ other powers which may be necesdary or are usual in such cases for the
protection, possession, control, managemeit and operation of the premises during the wholc of said period. The courl
from time to Lime may authorize the receiver to aply the net income in his hands in payment in whole or in part oft
(a) the indebtedness sccured hereby, or by any deerce forectosing this Mortgage, or any tax, special assessraent or other
lien which may be or become superior to the lien herof or of such decree, provided such application is maude prior to
foreclosure sale; (b) the deficieney in case of a sule eid deficiency.

20, Assignment of Rents and Leases. To further sccure (e indebledness secured hercby, Mortgagor dves hercby
sell, nssign and transfer unto the Mortgugee all the rents, issues and profits now duc and which may hereafter become due
under or by virtue of any lease, whether written or verbal, or any leting of, or of any agreement for the use or oteupancy
of the premises or any part thereof, which may have been heretofore ar riny be hereafler made or agreed to or which may be
made or agreed 1o by the Mortgagee under the powers herein granted, ib-oeing-the intention hereby W establish an absolute
transfer and assignmentof nll of such leases and agreements, and allof *the uvails thereunder, unto the Mortgagee, and
Mortgagor does hereby appoint irrevorably the Mortgagee its true and lawfi! aorney in its nume and stead {with or withoul
taking possession of the premises as provided herein) to rent, lease or let ali or any portion of said premises to uny
party or parties at such rental and upon such terms as said Mortgugee shall, in it discretion, determine, and to collect
all of said avails, rents, issues and profits ariging from or aceruing at any time hetentar, and ull now duc or that may
hereafler become due under each and every of the leases and agreements, written or vérbal, or other tenancy existing, or
which may hereafer exist on said premises, with the same rights and powers and subject to tie srme immunities, exoneration
of liability and rights of recourse and indemnity as the Mortgagee would have upon taking 1 ossession pursuant t the
provisions herein,

The Martgagor represenis and agrees that no rent has been or will be paid by any person in posscagion of any portion
of the nbove described premiscs for more than one installment in advance and that the payment of nenz of the rents W
acerue for any portion of the said premises has been or will be waived, released, reduced, discounted i otherwise
(discharged or compromised by the Mortgugor, The Mortgagor waives any rights of setoff against any person in pogscssion
of any portion of the above described premises, Mortgagor agrees that it will not assign any of the rents or profits
of said premises, except to a purchaser or grantee of the premises.

Nothing herein contained shall be construed as constituting the Mortgagee a mortgagee in posscssion in the absence of
the taking of actual possession of the premises by Lhe Mortgugee pursuant Lo the provisions herein. In the exercise of
the power herein granted the Mortgagee, no liability shall be asserted or enforced against the Mortgagee, all such liability

being expressly waived and released by Mortgagor.
The Mortgagor further agrees to assign and transfer to the Mortgagee all future leases upon all or any part of the

premises hereinabove described and to execute and deliver, at the request of the Mortgagee, all such further assurances
and assignments in the premises as the Mortgagee shall from time to time require.

Although it is the intention of the parties that the nssignment contained herein shall be a present assignment, it 18
expressly understood and agreed, anything herein contained w the conlrary nolwithstanding, that the Mortgagee shall not
exercise any of the rights or powers conferred upon it by this paragraph until a default shall exist hereunder.
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. ,"21, Morigagee’s Right of Possession in Cuse of Default. In any case in which under the provisions of' this
. Mortguge the Mortgagee has a right to institute foreclusure proceedings, whether before or ufter the whole principal
1 um secured hereby is declared to be immediately due as aforesaid, or whether before or after the instilution of legal
proceedings to foreclose the lion hereof or before or afler sale thereunder, forthwith, upon demand of Mortgagee, Mortgugor
_ shall surrender o Mortgagee and Morigagee shall be entitled Lo take actual possession of the premises or any part therelo
i personally, or by its agents or atturneys, us for condition broken, and Mortgagee in its discretion may, with or without
- force and with or without process of law, enter upon und ake and maintain possession of all or any part of said premises,
;ﬁgemer with all documents, books, records, papers and accounts of the Martgagor or then owner of the premises relating
{hereto, and may exclude the Morigagor, its agents or servants, wholly therefrom and may as attorney in fact or agent of
{ he Mortgagor, or in its own nume as Mortgagee and under the powers herein granted, hold, operate, manage and control the
premises and conduct the business, if any, thereof, either personally or by its agents and with full power 1o use such
measures, lega) or equitable, as in its discretion or in the diseretion of its successors or agsigns may be deemed proper
or necessary 1o enforce the payment or sceurity of the avails, rents issues, and profits of the premises, including actions
for the recovery of rent, actions in forcible detainer and actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges and powers herein granted at any and all times hereafter,
without notice to the Miortgagor, and with lull power to cancel or terminate any lease or sublease for any cause or on any
ground which would enutls Mortgagor to cancel the same, to elect to disaffirm any lease or sublease made subsequent to
this Mortgage or subordineded to the fien hereof, (0 make all necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betteripéits and improvements to the premises as to it may seem judicious, insure and reinsure the
same and all risks incidentai 1o ¥ ortgagee’s possession, operation and management thereof and Lo receive all of such avails,
rents, issues and profits.

The Mortgagee shall not be obligatad-to perform or discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under anv icases, and the Mortgagor shall and does hereby agree to indemnify and hold
the Mortgagee harmless of and from any =ar all liability, loss or damage which it may or might incur under said leases
or under or by reason of the assignment theréof 8nd-of and from uny and all claims und demands whatsoever which may be
asserted against it by reason of any atleged olligntions or undertakings on ita part to perform or discharge any of the
terms, covenants or agreements contained in said [éases, Should the Mortgagee incur any such liability, loss or damage,
under said leases or under or by reason of the assignmeat thereof, or in the defense of any claims or demands, the amount
thereof, including costs, expenses and reasonable attorney’s “zas, shall be secured hereby, und the Mortgagor shall reimburse
the Mortgagee therefore immediately upon demand.

22. Application of Income Reccived by Morigagee. Tiic Xortgagee in the exercise of the rights and powers
herein conferred shall have full power to use and apply the avails, rents, issues and profits of the premises to the
payment of or on account of the following, in such order as the Morigagee may determine:

(a) to the payment of the operating expenses of suid property, including cost of management and leasing
thereof (which shall include reasonable compensation to the Morizugee and its agent or agents, if management
be delegated to an agent or agents, and shall also include lease coramingsions and other compensation and
expenses of secking and procuring tenants and enlering ino leascs), wstablished claims for damages, if
any, and premiums on insurance hereinabove authorized;

(b) to the payment of taxes and special assessments now due or which may hereafiur become due on said premises;

(c) to the payment of all repairs, decorating, renewals, replacements, allerations, ndditions, betterments, and
improvements of said premises, including the cost from time to time of installing or repiacing refrigeration and
gas or clectrie stoves therein, and of placing said property in such condition as will, int!e iudgment of the
Mortgagee, make it readily rentable;

(d) to the payment of any indebtedness secured hereby or any deficiency which may result from any-fecurlosure sale.

23. Mortgagee's Right of Inaspection. Martgagee shall have the right to inspect the premisea at all reasonable
times and access thereto shall be permitted for that purpose,

24. Late Charge. In the event the Mortgagee shall, from time to time, uccept puyment of any installment required
on the Note and under this Mortgage which is in arresrs, Mortgagee may collect a “late charge” as provided for in the Note
to cover the extra expense involved in handling delinquent payments; provided, however, that nothing in this paragraph
contained shall authorize the Mortgagee to collect or demand any payment which would result in the imposition of interest
in excess of the maximum amount allowed by law.

25, Condemnation. Mortgagor hereby assigns, transfers and sets over unto Mortgagee the entire proceeds of any award
or any claim for damages for any of the mortgaged property taken or damaged under the power of eminent domain or by
condemnation. Mortgagee may elect to apply the proceeds of the award upon or in reduction of the indebtedness secured
hereby, whether duc or nat, or to require Mortgagor to restore or rebuild, in which event the procceds shall be held by
Mortgagee and used to reimburse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said
premises, in accordance with plans and specifications to be submitted to and approved by Mortgagee. If the Mortgagor is
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. ohligated to restore or replace the damuged or destroyed buildings or improvements under the terms of any lease or leases
; ,which are or may be prior to the licr of this Mortgage and if such taking does not result in cancellation or termination
.* ol such lease, the award shall be used Lo reimburse Mortgagor for the cost of the rebuilding or restoring of buildings or
i 2improvements on suid premises, provided Mortgagor is not then in default under this Mortgage. In the event Mortlgugor is

“required or authorized, either by Mortgagee’s election as aforesaid, or by virtue of any such lease, to rebuild or restore,

., the proceeds of the award shall be paid out in the same manner as is provided herein for the payment of insurance proceeds
t .toward the cost of vebuilding or restoration, If the amount of such uward is insufficient to cover the cost of rebuilding
Sor restoration, Mortgagor shall puy such cost in excess of the award, before being entitled toreimbursement out of the
i2award. Any surplus which may remauin out of said award after payment of such cost of rebuilding or restoration shall, at
‘the option of Mortgagee, be applied on account of the indebtedness secured hereby or be puid to any other party entitled
S4thereto. In applying the proceeds of any awurd on account of the indebtedness seeured hereby, Mortzagee shall be entitled
to collect, out of the proceeds of the award, a premium on the amount prepaid, at the same rate o8 thaugh Mortgagor had
elected at the time of such application of proceeds (or if Mortgagor then has no such election, at the first succeeding
date on which Mortgagor could so elect) o prepay the indebtedness in accordance with the wrms of the Note sccured hereby,

26. Release upon Payment and Discharge of Mortgagor's Obligations, Mortzapee shall release this mortgage and the
lien thereof by proper inst:ument upon pyment, and discharge of all indebtedness seeured hereby und payment of a reasonable
fee o Mortgagee for the preparation and execution of such release,

27. Giving of Notice. Ay notice which either party hereto may desire or be required o give W the other party
shall be in writing and the mailing thereof by certified mail addressed to the Mortgagor at the mortgaged premises
{designated by strect address, ¢+ o the Mertgagee, at its principu! office in Chicago, Hlinvis to the attention of the
office of the Vice President inchar ge f commercial/multi-family real estate loans and specilying the loan number, or at
such other place within the United 3tats as any party hereto may by natice in writing designate as a place for service
of notice, shall constitute service of notice fieveunder, Any notice given by the Mortgagee shull be deemed given on the
date the same is deposited in the United Ltites mail,

28. Waiver of Defense. No action for the eliforcement of the fien or of any provision hereof shall be subject to any
defense which would not be good and availabic @ the party interposing same in an action at law upon the Note

hereby sccured.

29. Waiver of Statutory Rights. Mortgagor shall o’ and will not apply for or avail itself of any appraisement,
valuation, stay, extension or exemption laws, or any so-called”Moratorium Laws*, now existing or herealter enacled, in
order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws,
Mortgagor for itself and all who may cluim through or under it waires uny und alf right to have the property and estaws
comprising the mortgaged property marshalled upon any foreclosuie £i the lien hereof and agrees that any court huving
jurisdiction to foreclose such licn may order the mortgaged property scid us.an entivety, THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT OF
FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, G BEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED HEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE FPREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE
EXTENT PERM{TT®D BY THE PROVISIONS OF THE ILLINOIS STATUTES:

30. Mortgageo's Lien for Service Charges and Expenges. At all times, regardless of whuther any loan proceeds
have been disbursed, this Mortgage seeures (in addition to any loan proceeds disbursed from time Yo time) the payment of
any and all loan commissions, service charges, liquidated damages, expenses and advances due 1o or ineurrzd by the Morigagee
in connection with the loan to be secured hereby, all in accordanee with the application and loan coramiiment issued in
connection with this transaction.

31. Furnishing of Financial Statements to Mortgagee. Upon request, Mortgagor shall furnish to o lgagee, a
semi-annual operating statement of income and expense of the morigaged premises signed and certified by the Mortgagor’s
beneficiary or beneficiaries,

32, Cumulative Rights. Each right, power and remedy herein conferred upon the Mortgagoe is cumulative of every
other right or remedy of the Mortgagee, whether herein or by law conferred, und may be enforced coneurrently therewith,

33. Binding on Successors and Assigns. The lien of this Mortgage and all of the provisions and conditions
contained herein shall extend to and be binding upon all successors and agsigns of the Mortgagor. The word "Morigugee”
when used herein shall include the successors and assigns of the Mortgagee numed herein, and the holder or holders,

from time to time, of the Note secured hereby.

34. Captions. The captions and headings of various paragraphs of this Mortgage are for convenience only and are
not to be construed as defining or limiting, in any way, the scope or intent of the provisions hereof,
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. ¢ 35. Time of Essence. ‘l'ime is declured o be of the essence in this Mortgagoe, the Note and any document or
instrument delivered pursuant taor in connection with this Morigage or the Note, and ol every part hereofand theroof.

*4 36, Personal Jurisdiction. Mortgagor and Morigagee agree that all dispules between them arising out of, in
‘connection with, related L, or incidental w this Mortgage, and whether arising in contract, tort, equity or otherwiae,
iihall be resolved only by state or federal courta located in Cook County, Ilinois, but the parties acknowledge that any
appeals from these cuurts may have t be heard by a court located outside of Cook County, lllinois. The Morigagor waives
.in all disputes any objection thal it may have to the location of the courl considering the dispute,

LR .
i-f 37. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
{N ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WiTH THIS NOTE OR THE MORTGAGE,
AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY,

THIS MORTGAGE is executed by the undersigned, not personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee and said (Corporation) {Association) horeby
warrants that it posscsses full power and authority Lo exccute this instrument, and i is expressly understood and
agreed Lhat nothing hedeizor in the Note contained shall be construed us creating any liability on the said Mortgagor
or on said (Corporation) {Aeznciution) personally w pay the Note or any interest that may accrue thereon, or any
indebtedness accruing herdumdar, or to perform any covenant either expressed or implied herein contained (it being
understood and agreed that cazhuf the provigions hereof shall conatitute a condition and not a covenant or agreement,
regardless of whether the same raay be couched in language of a promise or covenant or agreernent), all such liability,
if any, being expressly waived by Mortzogee and by every person now ar hereafler claiming any right or security hereunder,
and that so far as the Mortgagor and its successors and said {Corporation) (Association) personally are concerned, the
legal holder or holders of the Note and thozwiier or owners of any indebledness accruing hereunder shall look solely to
any one or more oft { 1) the premises hereby conveyed und the rents, issues and profits thereol, for the payment thereof,
by the enforcernant of the lien hereby created, in'the inanner herein and in the Note provided; (2) any other security given
to secure said indebtedness: or (3) the persona’ [iability of the guaranior, co-signor, surely or endorser, if any.
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+ IN WITNESS WHEREQF, BANCO POPULAR, ILLINQIS
‘got personally but as Truslee us aforesaid, hus caused these presents W be signed by its
it\nd its corporate seal to be hereunto affixed and attested by its

-tﬁﬁs 6th day of August , 1999 .
BANCO PCPULAR, ILLINOIS

oot personally, but as Trustee as aforesaid

NO) ARy / '
7 7

AssistTpier e -

.
R R rese sar 78
i

Asslstant i~

STATE OF ILLINQIS

COUNTY OF  Cook

1, the undersigned , a Notary Public in and for the said County, in the Staie
afuresaid, DO HEREBY CERTIFY, thut Jane B, Zakrzewski , and
Laura Hughes of said (Corporation) (Association) who ure

personally known o me to be the same pérsor: whose names are subscribed W the foregoing instrument as such
Asst. Trust Dfficer and Assistant Secretary , respectively, appeared before

me this day in person and acknowledged that they signe] and delivered the suid instrument as their own free and voluntary
act and as the free and voluntary act of said (Corparation) (Association), as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said then and there acknowledged that (he) (she),
as custodian of the corporate seal of said (Corporation) (Assciiaiion), did afTix the corporate seal of said {Corporation)
(Association) to said instrument as (his) (her) own free ang uoluntary act and as the free and voluntary act of said

(Corporation) (Association), as Trustee as aforesaid, for the uavs.and purposes thercin sel forth.

GIVEN under my hand and Notarial Seal this ~ 10Eh  duy of August 19 98

My Commission Expires:

> Io/ & - ’%MWLC}L

* Nolarv Public

I AN T
«OFFICIAL SEAL %
TONI Y BENNET -

NOTARY PUBLIC, STATE OF ULLINGIS
MY COMWNSSION EXPIRES:02/10/02
ARAST A AL 0 rAAL AR

LOAN#: 010094999
CITIRANK FORM 359058 PAUK 12




y oo :
ST

{“"'"\""\". Vo

- :
Wi 4
R ‘ ¥ Lo
a k " ] I '
i : s P I IS I
: : . e h
g R e A
I ‘ o K v e e
LA s R
]
t




