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h MORTGAGE

THIS MORTGAGE ("Security Instrumeit") i=-given on July 31, 1998 . The morigagor is

DAVID S. JOSEPH AN UNMARRIED NAN

("Barrower™). This Sccurity Instrument is given ta
Temple-Inland Mortgage Corporaticn

. A Corporation

which is organized and existing under the laws of
addressis 1300 South Mopac Expressway, Austin, TX /75746
(“leader”). Borrower owes Lendpl; the principal sum of

CONE HUNDRED TWENTY THREE THOUSAND FIVE HUNDRED & 00/170C
Dotlars (US. ¢ 123,500.00 )
This debt is evidenced by Borrower's note daled the same date as this Security Instruinest ("Note"), which provides for monthly
payments, with the [ull debt, if not paid earlier, due and payable on August i, 2028 . This Security
Insrrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with inte-est-and ail renewals, extensions and
modilications of the Notc; (b) the payment of all ather sums, with interest, advanced under parazraph.7 io protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sex urity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following desrar i property located in
Cook County, lllinois:

All that tract or parcel of land as shown on Schedule "A" attached heratr
which is incorporated herein and made a part hereof.

%}
&
} Parcel ID#: 17-03-200-062-1239
N

NEVArA . and whose

GOy blns

which has the addressof 1150 N. LAKE SHORE DRIVE, #24B CHICAGO IStrzer, City),
£~ Winois 60611 iZip Code} {“Propenty Address");
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

" may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Seeatity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the issurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrumeni. whcther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrov cr ntherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due datc of the monthly paymanteeferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lead:r.-Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy-c Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees .o viiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the [ropirty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good feith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument-or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s futevest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Bariower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten ents to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Nole, ircliding, but not limited to, representations
cancerning Borrower’s occupancy of the Property as a principal residence. If this Security imsirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeqy, Uie leasehold and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights . *ie Property (such as a
proceeding in bankrupicy, probate, (or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendei’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, pdying reasonable
altorneys' fees and entering on the Property 10 make repairs. Although Lender may take aviion under this paregraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condilion of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and rotain these payments as a loss reserve in lieu of mortgage insumnce. Lo
initials: ;
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‘payments may no longes be required, at the option of Lender, if morigage insurance coverage (in the amount and fo. the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Bosrower shall pay the
o premiums :required to maintain mortgage insurance in sffect, or to provide a loss resorve, until the requirement for mortgage
3 insurance ends in accordance with any written agreement botween Borrower and Lender or applicablo law.

; " 9. Inspection. Lender or its egent may make reasonabie entries upon and inspections of the Property. Lender shall give |

Borrowsr notice &t the tims of o prior to an inspection spocifying reasonable cause for the inspection. |

10. Condemnation, ‘The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lie of condemnation, are hereby assigned and

- shall be pid to Lender.

In tho-event of a iotal taking of tie Property, the procoeds shall be applied 10 the sums secured by this Security Instrument,
- whether o not then due, with any excess paid to Borrower, [n the ovent of a partial taking of the Propesty in which the fair market
value of the Property immediately bafore the taking is equal to or greater than the amount of the sums secured by this Security

' Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in writing, the sums sccured by this

Security Instrumen sholl be reduced by the amouni of the proceeds multiplied by the following fraction: (a) the totm! amount of
the soms secured imm:<iiately before the taking, divided by (b) the fair market value of the Property immedisteiy before the
i, - king. Any balance shal b paid 1o Bosrower. In the event of a partial taking of the Property in wh.h the fair market value of the
®.  Property Immediaiely befrse the taking is Jess than the amount of the sums secured immediately before the taking, unicss
1 Borrower and Lander otherwiio #gree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sumg secured by this Security Ingirursnt whether or not the sums are then due.

Y ' If the' Propenty is abandoned by Ramower, or if, alter notice by Lender to Barrower that the condemnor offers 1o make an
g * award or settls a claim for damages, Borrower fails (0 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proueeis, at its option, cither to restoration or repair of the Property or 1o the sums secured
fh by this Security Instrument, whether or not then due. '
. Unless Lender and Borrower otherwise agres-ir-writing, any application of proceeds to principal shall not extend or postpone
i/ . the duo date of the monthly payments referred o in yarigiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieased; Forbearance By Leuae: Not 8 Walver, Extengion of the time for payment or modification
. of amortization of the sums secured by this Security Instrumen: zranied by Lender (o any successos in interest of Borrower shall
ST not operate (o release tho lability of the original Borrower 0. Bosrower’s successors in interest. Lender shall not be required to
commence proceedings againgt any successor in inlesest or refuse @ /xtend time for payment or otherwise modify amortization of
S5 the sums secured by this Security Instrument by reason of any demsad made by the original Borrower or Borrower s successors
~in interest. Any forbearance by Lender in exercising any right or reme<y sln'l not be a waiver of or preciude the exercise of any
.- rightor remedy.

: 12, Successors and Assigna Bound; Joint and Several Liability; Co-signers.- The covenants and agreements of this
£ Security Instrument shall bind and benefit the successors and assigns of Lencer anZ Borrower, subject fo the provisions of
N paragrsph 17. Borrower's covenants and sgreements shall be joint and several.‘A:ty, Borrower who co-signs this Security
b Inswument but dots not execute the Note: (s) is co-signing this Security Instrument o7y > morigage, grant and convey that
8. . Borrower's interest in the Property under the terms of this Security Instrument; (b) is no: personally obligated to pay the sums
* secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ngee 10 extend, modify, forbear or
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maka uny sccommodations with regard to the terms of this Security Instrument or the Note without that Eorrower’s conseat.
:' 13, Loan Charges. If the loan secured by this Security Instament is subject to a law which ess “iaximum loan charges,
i and that law is Sinally interpreted so that the interost or other Joan charges collected or to be collected iit copaection with the loan

;,{:cxceedmepemﬂmdlimiu.mm:(a)mymwhlomchmemﬁbcmduwdhymenmoummmtom(.uwmechm'getod!e
3 4, permitiod limit; and (b) any sums already collecied from Bosrower which exceeded permitiad limits will be refund.d to Bomower.
4 &.LmdamayclmmmnbmisnmndbymducingmepﬁncipalowedundermeNoworbymddnsadimapaymmno .
Bomowet. If a refund reduces principal, the reduction will be treated as a partial prepayment without sny prepayment charge 1
) under the Note. '
(R 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firstyolass mail unless applicable law requires use of another method. The notice shall be direcied to the Propesty Address or
gny other address Borvower designaies by notice 10 Lender. Any notice to Lender shall be given by first class mail 5o Lender's
- address stated herein or any other address Lender designates by notice to Borrower. Any notice provides for in this Security
Instrument shall be deemed 10 have been given to Bomower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Inswument shall be governed by federal law and the law of the
jurisdicsion in which the Propesty is located. In the event that any provision or clause of this Secusity Instrument or the Note
conflicts-with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared

be severible.
{ initiats:
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STREET ADDRESS: 1150 N. LAKESHORE DRIVE 24B
CITY: CHICAGO COUNTY: €QOK
TAX NUMBER: 17-03-200-063-1239

LEGAL DESCRIPTION:

UNIT NUMBER 24B AS DELINEATED ON SURVEY OF LOT 1 IN M. E. DORMAN'S SUBDIVISION OF 1OT 1
EXCEPT THE WEST 50 FEET THEREOF IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 1 OF THE
CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 31, TOWNSHIP 19
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSO
SUB-LOT 1 (EXCEPT THAT PORTION THEREOF CONVEYED TO CITY OF CHICAGO FOR ALLEY PURPOSES BY

DEEDS RECORDED AS DOCUMENT NOS. 3115419 AND 3293926) IN THE SUBDIVISION OF LOT 29 IN
HEALY'S SUBDIVISION OF THE SOUTH 1/2 (EXCEPT THE WEST 132.5 FEET THEREOF) OF BLOCK 1 IN
THE SUBDIVISION BY THE COMMISSIONERS OF THE ILLINOIS AND MTCHIGAN CANAL OF THE SOUTH
FRACTIONAL CUUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS, WHICH SURVEY IS RTTACHED AS EXHIBIT "A" TO
DECLARATION OF COUDOMINIUM OWNERSHIP MADE BY AMALGAMATED TRUST AND SAVINGS BANK, AS
TRUSTEE UNDER TRIV3T AGREEMENT DATED JUNE 15, 1977 AND KNOWN AS TRUST NUMBER 1150
RECORDED IN THE OFF(CL_OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
24189539 TOGETHER WITdH 178 UNDIVIDED PERCENTAGE INTEREST IN THE PROCPERTY DESCRIBRD IN
SAID DECLARATION OF COND SWINIUM AFORESAID (EXCEPT THE UNITS AS DEFINED AND SET FORTH IN
THE SAID DECLARATION OF CONOUMINIUM AND SURVEY) IN COOK COUNTY, ILLINOIS

CLEUALD
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withnut charge 1o Borrower. Borrower shall pay any recordation cosis,
23, Waiver of Homestead. Borrower waives all cight of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanits and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check gpplicablc box(es)] ~
("7 Adjustable Rate Rider (X'} Condominium Rider (] 1-4 Family Rider

(__] Graduated Pavment Rider {] Planned Unit Development Rider [} Biweekly Payment Rider
[ ] Balloon Kige: [ Rate Improvement Rider [] Second Home Rider

[] VA Rider ("] Other(s) Lspecify]

BY SIGNING BELOW, Borrower accents and agrees o Lhe terms and covcnunls nyginedfin this Security Jnstrument and in
any rider(s) executed by Borrower and recorzes with L, 7
Witnesses: / ?
(Seal)

DAVID §. Jﬁsn -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Gt Connty ss:
e iundirs: Y\é , & Notary Public in and for sai¢ cranty and state do hereby certify that

\av @ = \\ ke \‘_\\-"\
, personally known 1o me 10 be the séme 7 erson(s) whose name(s)

subscribed to the Toregoing instrument, appeared before me this day in person, and acknowledged that / <
signed and delivered the said instrumentas Yy frec and voluntary act, for the uses and purposes Kiezein set fo%h
D

Given under my hand and official seat, this 34 dayel ! \/ J

My Commission Expu’cs v

e SEAL

Sroye Gurtas ‘
i’u »l c, b{ e of I“‘““""
hot “lJ T ETR 1

. PRy R A

Notary Publlc

AR =205

m-unuu (0808)  Pagesol® Form 3014 9/90
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. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intevest in i is
sold or transferrod (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lendar's prior written consent, Lender mdy, at its oplion, require immediate payment in full of all sums secured by this Security
- Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law as of the date of this
Secunity Instrument.
~ If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The netice shall provide a period of nof less
than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument; If Borrower fails to pay thess sums prior to the explration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or domand on Borsower.

- 18 Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
‘enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period ss
-applicable law may specify for reinsiatement) before saje of the Property pursuant to any power of sale contained in this Security

. Instrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions are that Bosrower: (a) pays Lender all
‘sums which then woala be dus under this Security Instrument and the Note as if no acoeleration had occurred; (b) cures any
“Oefauls of any other coviiants or agreements; (c) pays all expenses incirred in enforcing this Security Instrument, including, bist
_not limited 10, reasonablo atrumeys’ foes; and (d) takes such action as Lender may reasonably require to assure that the tien of this
. Securlty Instrument, Lendra’s rights in the Property and Bomower's obligation to pay the sums secwred by this Security

_ Instrument shall continue uncl.aized, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
Lhembyshinremninfuﬂyaffecdwmh‘wmlmﬁmbadmmed.Howevu.mimgmmuinmmnmmplymmemuf
accelaration under paregraph 17,

19, Bale of Note; Change of Loan Secvicer. The Note or a partial interest in the Note (together with dus Security
"Instrument) may be sold one or more times v/ithont prior notice 0 Borrower, A sale may result in a change in the eatity (kmown
as the "Lonn Servicer”) that collects monthly pay men s due under the Note and this Security Instrument. There also may be one or

- more changes of the Loan Servicer unrelated 10 a g of the Note. If there is a change of the Loan Servicer, Borrower will be

- given wriiten notice of the change in accordance with Fangrph 14 above and applicable law. The notice will siate the name and
‘address of the new Loan Servicer and the address to wri.h payments should be made. The notice will also conmin any other
information required by applicable faw,

20. Hasardous Substances. Borrower shall not cause or nermit the presence, use, disposal, storage, or release of any
. Hazardous Submances on or in the Property. Borrower shall not do. s aliow anyon? else 1o do, anything affecting the Property
~ that is in violation of any Bnvironmenia! Law. The preceding two seqten.c7< shall not apply to the presence, use, or ssomge on the

Property of smail quantities of Hezardous Substances that are generally ric/.gnized to be appropriate to normal residentisl uses

.ang so maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, cland, demand, lawsuit or other action by any
govemmenial or regulatory agency or privaie party invoiving the Property and any Hr.sardous Substance or Environmental Law
~ of which Borrower has actual knowledge. If Borrower learns, or is notified by any goervmental or regulatory sathority, that sny

removal or other remediation of any Hazardous Substance affecting the Property is neccss7. v, Borrower shall prompily take ali
necsssary romedial actions in accordance with Bnvironmental Law.

3 As used in this paragraph 20, "Hazardous Substances™ are those substances defined as txic or harardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic ptroleum products, toxic

- pesticides and harbicides, volatile solvents, materials containing asbestos or formakiehyde, and radiosctive inatetials, As used in
this paragraph 20, "Bavironmental Law" means federal laws and (aws of the jurisdiction whare the Propary i« locaiad that relate
to health, safely or environmental protection.

3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe s follows:

o 31, Acctleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

sy covenant or agreement in this Security Instrument (but pot prior to accelerstion under paragraph 17 unlesy
applicable law provides ofherwise). The notice shall specify: (a) the default; (b) tbe action required to cure the default; ()

8 date, not less than 30 days from the date the notice is given to Borrawer, by which the defavlt must be cured; and (d)
that faflure to cure the default on or before the date specified in the notice may result in scceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sbal! forther inform

 Borrowsr of the right to reinstats after accelerntion and the right to assert in the foreciosure proceeding the mou-existence
of a default or any oiler defense of Borrower to acceleration and foreclosure, If the default is pot cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demund and may foreciose this Security Instrument by judicial proceeding. Lender

shall be entitled to collsct all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

" Hmited tn, reasonable attorneys’ foes and costs of sitle evidence,
. inttinis:
q R(IL) 150om) Pegadota Form 3014
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31 day of July ,

1338 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi-or Security Deed (the "Security Instrument”} of the same date given by the undessigned (the
"Borrewer') to secure Bormower's Nole to

Tam.le-Inland Mortgage Cerporation
, X Curporation (the

“Lender”) of the samedate and covering the Property described in the Security Instrument and located at:

1150 N. LAKE SHORE DRIVE, #24B
CHICAGO IL 60611

[Property Address)

The Property includes & unit in, together with an undivided interest in the common slements of, a

condominium project known as:
115C-LAKE SHORE DRIVE CONDO,

{Name of Cimdet.rinium Project]}

{the “Condominium Project"). If the owners associstion or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propedy for the benelit or use of ils members or
sharcholders, the Property also includes Borrower's interest inabz Dwners Association and the uses, proceeds

and bencfits of Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the covenant: ani agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform all of Borrgwwer's obligations under the
Condominium Project's Constituent Documents, The “Constituent Documents™ a:--the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (ii) code o/ rejlations; and (iv) other
equivalent documents. Borrawer shall promptly pay, when due, all dues and assessmeiits imposed pursuant (o
the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

@8y (9705) Form 3140 8:00
Page tof 3 Initials._*
VMP MORTGAGE FORMS - (800)52 -7(39

QQW1:q05

DOC#: vO6D282




- p e

s .iq.ﬁqi..hv.. e e
L2ny S 2 S

i i




UNOFFICIAL COPY e

[T I,
& e

' B. Hazard Insurance. So long as the Owncrs Associalion maintains, with a gencrally accepied
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including firc and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly preméiam installments for hazard insurance on the Property; and

(iy Borrower's obligation under Uniform Covenant § 1o maintain hazard insurance coverage on
the Property 1¢ decmed satisfied o the extent that the required coverage is provided by the Owners
Association policy

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the cvent of a disribution of hazard insurance proceeds in lieu of restoration or repair following a
Joss to the Property, whether-w the unit or io common elements, any procecds payable to Borrower are
hercby assigned and shall be patd o Lender for application to the sums secured by the Security Instrument,
with any cxcess paid o Borrower.

C. Public Liability Insurance.. Berrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiiz siahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awar-.or claim for damages, direct or conscquential, payable
to Borrower in connection with any condemnation or o:her taking of all or eny part of the Property, whether
of the unit or of the common elements, or for any corveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except «tier notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominiun. Proisct, except for abandonment or
lermination required by law in the case of substantial destruction by firco~-aiher casualty or in the case of a

taking by condemnalion or eminent domain,
(ii) any amendment 1o any provision of the Constituent Documeris if ‘the provision is for the

express benefit of Lender;

(iii) termination of professional management and assumption of self-manage.nent of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insv:arce coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lendzr may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note raie and shall be payable, with

ini¢rest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Bofrowper accepts and agrees to the terms and provisions contained in this
Condominium Rider,

0O N T

D r g JGSE?/ \ -Borrowet -Horrower
(Seal) (Scal)

‘Borrower

Borrower

(Scal) (Scal)

-Borrower

-Borrower

(Seal) (Scal)

-Borrower

-Bortrowear
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