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THIS MORTGAGE ("Secur.ty Instrument®) is given on AUQUST 07, 1998 . The morigagor is
~J  ALEXANDER FRLLER, A SINGLE PZRSON MAIL TO: NORWS%TC EAOJLG%ES;NC
AL
F'c'fomsme AVE., STE. 1000
BIRNEAPOLIS, MN. 55402-2021
~)
™~ ("Borrower"). This Security Instrument is given to_JNPRWEST MORTGAGE, INC.
U~ ,
h\ which is organized and existing under the laws of THE ST/ TE OF CALIFORNIA , and whose Y-
r\ address is 7495 NEW HORIZON WAY, FREDERICK, MD 41703 -
("Lender"). Borrower owes Lender the principal sum of ‘?
\J TWO RUNDRED TWELVE THOUSAND AND 00/100 Py
Y Dollars (U.S, $*#*#212,000.00 ) |
This debt is evidenced by Borrower's note dated the same date as-tais Security Instrument ("Note"), which provides for +3
\J~  monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 01, 2028 :‘
This Security Instrument secures to Lender: (a) the repayment of the debt evidenceu »y the Note, with interest, and all renewals, A
extensions and modifications of the Note; (b) the payment of all other sums, wilk izicrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ai'a convey to Lender the following
N\ s described property located in  COOK County, lllinois:
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‘\ +SEE ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
'AX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGR, INC., 7495 NEW HORIZON WAY,

T\PREDERICK, MD 21703
arcel [D #: 14-31-408-033-1050 14-31-408-033-1002

(“Which has the address of 1830 N WINCHESTER 102, CHICAGO [Street, City)
Illmols 60622 (Zip Codef ("Property Address");
|LLINOIS gie Family-FNMA/FHLME UNIFORM

Y INSTRUMENT Ferm 3014 9/90
@ -6RHL) (9808 Amended 8/56 . I‘ | II
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
‘fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

"grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o tic Property, if any; (c) yearly hazard or property insurance premiums: (d} yearly flood insurance premiums,
if any; (¢) yearly metpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragezph @, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any timé, o't and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requiz for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
£974 as amended from time to tirie, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another {aw that applies to the Funds
sets a lesser amount. If so, Lendci may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimatc the amount of Fuids ¢ on the basis of current data and reasonabic eslimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for liol.irg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a gae-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicav'c 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reyuiied to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sia'i Ue paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security. f2i all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ag plicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the surount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrolvei in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ms':-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp:ly. refund to Borrower any
‘Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior .o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrine: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenccr uider paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security [nstrument, If Lender determines that any part of the Property is subject to a lien which may attain priority ov
initials:
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

-more of the actions set forth above within 15 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Propeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

* floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shail have the right to held the policies and renewals, [f Lender requires, Borrower shall prompily give to Lender all receipts of
paitl premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged f the restoration or repair is economically feasible and Lender’s security is not [essened. [f the restoration or
repair is not economiec!ly feasible or Lendet’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans:ver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insutanze proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower ciiierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymznts referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior sha'l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aiid rrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property < Sotrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prejrty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower':_cortrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on thz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's jood faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security insirziment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ariion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s/interest in the Property or olher material
impeirment of the lien created by this Security Instrument or Lender’s security trirst. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate inforinaion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concesning Borrower’s occupancy of the Property as a principal residence.'f this Security Insirument is on &
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee 'itle 1o the Property, the

Tleasehold and the fee title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants ang »zreements contnined in
this Security Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in tre Praperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then L.2ader may do and
pay for whatever is necessary to protect the valve of the Propery and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, peying
reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maeking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

muua:_A#.
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
‘cost to Borrower of the mongage insurance previousiy in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuratice coverage lapsed or ceased 10
g‘- “ be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve

* payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
<+ the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
5 insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lerucr,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether ot not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy) immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instmment immediatcty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall h¢ rzduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immudiatcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-psid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Praperty immediate}y pzibre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agise in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiment whether or not the sums are then due.

If the Property is abandoned by Borrower, oi-ii-after notice by Lender to Borrower that the condemnor offers to make an
award or setiie a claim for damages, Borrower fails iy respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at'its ortton, either 1o restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether ar not then due

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ty Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successcrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for rayment ot otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made Gy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeoy #iall-not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “sulject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower wn< co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigupz, srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obl'gated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliccted or {o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chaose to make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to

b

@-GH"L) (9608} Page d ol 8 Form 3074 /80

Sies e







UNOFFICIAL COPY

~ Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
/ *Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

; 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
~ jutisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

.+ "conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

¢ 10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. «f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Yastrument without further notice or demand on Borrower,

18. Borrower's Kigiit @ Reinstate. If Borrower mee(s certain conditions, Borrower shall have the right to have
enforcement of this Security insirument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for izirstetiement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrurnent; or (b) entry of a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue vider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorievs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rignts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ron reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest it the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Parrawer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid app!icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, fisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorie eis¢ to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall act apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to normal
‘residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-r other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance o1 Ervironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ot regulatry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

umm-:%_
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applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default;

(c} a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the Property, The notice shall further

"inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie atiorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to tils Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ths covenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and agreeiests of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Rider [x] Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts ad-assees (o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 1.
Witnesses: AM'
al)

PLEXANDER FELLER / Borrower
- (Seal)
-Borrower
(Seal) A (Seal)
-Borrower ‘Borrower
STATE OF ILLINOIS, COOK County ss:
I AAre ’(f LT ( 2 Notary Public in and for said coust; #.:0 state do hereby certify

that ALEXANDER ?ELLIR, A SINGLR P!RBON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE

signed and delivered the said instirument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 7TH f AUGUBT , 1998
/'\/u7 "\.-(?/C

My Commission Expires:
Notgfy Public
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LOTS | ™2 4y AND LOTS 21 TO 233 (&80 TH: RAST L/2 OF VACATED ALLEY LYING WEST AND
ADJOINING SATD LCTS 21 TO 25 Ih SURDIVISICH OF LTS 30 TC B3 INCLUSIVE, AND OF
LOTS £7 70 90, INCLUSIVE, IN CHICAZ0 LANI COMPANY'S SUBDIVISION CF BLOCK 38 OF
SHEFFIZLD'S AMITICN TC CHICADY 1N SECTION 3L, TOUNSMIP 40 NORTH, RANGY 14, EP;

- JINQFEICIAL CQPY,
LOTS 1 TL 4 A oA COF "AND ADJOINING <AID

MARZE!L 2.

LOT 2A [EXCSYT THF NORTH 16 FE&™ ~“REPEIF) AND LOT 29 1ALSC THE WEST 1/2 OF
YACATES ALLEY LY:xS ZAST OF AND AJSQAINTMSG SAID LCT 29) IN SUBDIVISION CF BLOCKS
17, &, 20, 21 [ ¥xCEOT LOTS T,OF AND 12 IN SAID BLOCKS FL, 23, 2A, 29, 30, 31, 32
{ EXCEPT LOTS &, ?, d, 6 AND 7 IN SAIf 2,00K 32) 33, 18, 29, 40 AND 41

SHEFFIELD'S ARDITION TC CHICAGS, =0 SECTION 31, TCUNSHIP 40 NORTH, RANGE 14, EAST
OF THE TH.22 9R(NTIPAL MER[TIAN;

WHICH SURVZY 1% ATTACHEZD AS EXHIBIT “A" T2 THI DECLARATICN OF CONDCMINIUM
RECCRDEL23 NOTUMENT 93412572, TOUGETHER WiTH [TS§ UNDIVIIED PERTENTAGE INTEREST IN
THEL COWMOM AL RNt TN COCK C20NTY, TILINQIS
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7TH day of AUGUST ,
1998 , and is incorporated into and shali be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigael (the “Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™ lo

NORWEST 'ORTGAGE, INC.

(the "Lender™) of fae same date and covering the Property described in the Security Instrument and located

a;1830 N WINCR®STER 102, CHICAGO, IL sosﬁNLTO-NORWESTMORTGAGE INC.

MS. 0697
FINAL DOCS, M. 05587,

ALLE AV
M'.Nlh?:POLIS. MN, §6402-2021

{Property Address)
THE NOTE PROVIZES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BOPAROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TifiZ AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition. to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and <gree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES

The Note provides for an initial fixed interest rate of 6.300 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates
The initial fixed interest rate [ will pay will change 10 an adjustable intére=C rate on the first day of

AUGUST ,2003 , and the adjustable interest rate [ will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrument

@D;843u (9705) Form 3182 §/94

VMP MORTGAGE FORMS - {800)162f-7291
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securitics adjusted to a constant matutity of
| year, as m-de available by the Federal Reserve Board, The most recent Index figure available as of the
date 45 days Yetore each Change Date is calied the "Current Index.”

If the Inges 15 no longer available, the Note Holder will choose a new Index that is based upon
comparable informriina, The Note Holder will give me notice of this choice,

(C) Calculation uf Caanges

Before each Chatgr Date, the Note Holder will calculate my new interest rate by adding
TWC AND THREE-QUARTERZ percentage point(s)
{ 2.750 %>0-the Current Index. The Note Hotder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili-be-y new interest rate until the next Change Date.

The Note Holder will then determuns *5ic amount of the manthly payment that would be sufficient to
repay the unpaid principal that [ am expected (n awe at the Change Date in full on the Maturity Date at my
new interest ratc in substantially equal paymen.s. Tha result of this calculation will be the new amount of
my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the  fiist Change Date will not be greater than
11.500 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singlc Change Jsate by more than two percentage points
(2.0%) from the rate of interest | have been paying for the precedirg 12 months. My interest rate will
never be greater than11.500 %

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. { will pry the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notlce of Changes
The Note Holder wil! deliver or mail to me a notice of the change in my initial fuied inerest rate to

an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by luw to be
given me and also the telephone number of & person whe will answer any question I may have ragieding

the notice.

Initials:
@D);843U (9705} Page 2 0f 4 rm 3182 6/84
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOR?:. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Trausfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred ara Porrower is not & natural person) without Lender's prior written conseni,
Lender may, at its opiton, require immediate payment in full of all sums secured by this Security
Instrument. However, thiz-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of ths Security Instrument,

If Lender exercises this optien, Lender shall give Borrower nolicc of acceleration, The
notice shall provide a period of no! less than 30 days from the date the notice is delivered or
mailed within which Borrower nwe. pay all sums secured by this Security [nstrument, [f
Borrower fails to pay these sums prior.to (n¢ expiration of this period, Lender may invoke any
remedies permitted by this Security Instrursent without further notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIX<D INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE FePMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A’D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SIALL 2E AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower: ' 3!, or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intercs” in‘Borrower is sold
or transferred and Borrower is nol & natural person) without Lender's pricr written consent,
Lender may, at its option, require immediate payment in full of all sums secured by iz Security
Instrument. However, this option shalt not be exercised by Lender if exercise is prolitiied by
federal law as of the date of this Securily Instrument, Lender also shall not exercise tni option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evalugie the
intended transferee as if a new loan were being made 10 the transferee; and (b) Lendter
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Insirument is acceptable to

Lender.

Initials: .
@;uau {9705} Page 3 of 4 Form 3182 B/94 ,

&

by

Sz




>
al
O
O
—
<
O
LL
LL
O
Z
>

R T P RN
g R T s i L e Seirly

D T A e T R S e




UNOFFICIAL COPY

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the joan assumption, Lender also may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and in this Security Instrument,
Brirower will continue 1o be obligated under the Note and this Securily lnstrument unless
Lender releases Borrower in writing.

If Leader exercises the option to require immediate payment in full, Lender shall give
Borrower (10t.ce of acceleration. The notice shall provide a period of not less than 30 days from
the date the totize is delivered or mailed within which Borrower must pry all sums secured by
this Security Instnuoent. If Borrower fails to pay these sums prior to Ihe expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borsover,

BY SIGNING BELOW, Borrowe accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
(Geal) AMML M}\

F ' e

Bomower | ALBXMNDER PELLER | Borrower
(Seal) [ AV 4 (Seal)
-Borrower -Borrower
(Seal) S (Scal)
-Horrower -Borrower
(Seal) Vi (Seal)
-Borrower -Borrower
Page 4 of 4 fn:m 3182 6/84
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of AUGUST
1338 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same dale given by me Lwéjerslgned {the

"Borrower") to secure Borrower's Note toNORWEBST MORK&W
FiN

{the
"Lender”) ortie'same date and covering the Property desceibed in the Security Instrument and located at:
1830 N WINCUZSTER 102, CHICAGO, IL 60622

|Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Nime of Condominium Project}

(the "Condominium Project”). If the owners assciation or other entity which acts for the Condominium
Project (the "Owners Association”) hoids title to-poperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's increst in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-zgree o< follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurarits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws; (i} ,ode of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, i Jues and assessments
impased pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Maz UNIFORM INSTRUMENT

@au 19705) Form 3140,/90
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (80015214281
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a 'master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender reguires, including fire and hazards included within the term “extended coverage,” then:

(1 Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Burrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on
the Property ie de:med satisfied to the extent that the requited coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a dis'zjbution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether 1o)the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paic'to Lender for application to the sums secured by the Sccurity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Boripwer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public 'iahility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any #waid or claim for damages, direct or consequential,
payable to Borrower in connection with any coademnation or other taking of ail or any part of the
Property, whether of the unit or of the common elemunts.or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procieds shall be applied by Lender to the sums
secured by the Security Instrumen as provided in Uniform Covesant 10.

E. Lender’s Prior Consent. Borrower shall not, except sfcr notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or cor.sen (o:

(i) the abandonment or termination of the Condominium Proicct, except for abandonment or
termination required by law in the case of substantial destruction by fire o5 cther casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents'if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of se!f-manage nent of the Owners

Association; or
(iv) any action which would have the effect of rendering the public ligbility insuiance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then-Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

o {Seal) A & S /—(m

-Borrower ALE BR PELLER -Boreuwer

£ (Seal) (Seal)

-Berrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

——{Scal) {Seal)

-Borrower Borrower

@, -su 197051 Page 3 of 3 Frrm 3140 9/90
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