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[Space Above This Line For Recording Data]

MORTGAGE

S
O
Q THIS MORTGALCE ("Security instrument’) is givan on JULY 29, 1998
% The mortgagor is MAB! 2. WEISS AND MARILYN D. EGEL, HUSBAND AND WIFE
\
g
N
A
<

{"Borrower’). This Secwrity (nsirument is given to  PRESIDENTIAL MORTGAGE COMPANY

which is organized and existing anver the laws of THE STATE OF ILLINOIS

and whose acidress is___ 3285 2. ARLINGTON HIGHTS ROAD, SUITE 204 ARLINGTON HEIGHTS, ILLINQIS 60004:1888er").

Borrower owes Lander the principat sum .t Tour Hungdred Twenty One Thousand Eight Hundred and 00/100

Dollars (LS $__421,800.00 ~-). This debt Is evidenced by Borrowar's nole dated the same date as this

Secutity instrument ("Note™), which proviges ‘or monthly payments, with the full debt, it not pald earlier, dus and payable on

AUGUST 1, 2028 . This Security Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, andt al’ renewals, extensions and modifications of the Note; (b) the payment

of all other sums, with intacast, advanced under paragripn 7 10 protect the security of this Security Instrument; and (c) the
v performance of Borrower's covenants and agreements urder *his Sscurity Instrument and the Note. For this purpose,

Borrower does heraby mortgaga, grant and convey 1o Lenderths following described property located in

CO0K County, winois:

[LOT 3 IN BLOCK 18 IN GREENLEAF AND MORSE'S SUBDIVISION GF Gi OCKS 12, 13, 16, 18,

19 AND 21 VILLAGE OF WILMETTE TOWNSHIP 42 NORTH, RANGE 13, AT OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BLL S 86

PIN: 05-34-112-006-0000

which has the address of 101 CENTRAL
{Strest)
Winois 80081 (Property Addross’); é‘\

[Zip Cade]
initlal
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TOGETHER'WITH all 1he improvements now or heraatter arected on the propearty, and alt easemenls, appurtenances,
and fixtures now or hereaftar a part of tha property. All replacements and additions shall aiso ba covered by this Securlly
instrumant. Al of the foragoing Is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estelc hereby conveyed and has the night to
mortgage. grant and convey the Property and Ihal the Property is unencumbered, except for encumbrances of record.
Borrowar wareants and will defend genarally the title to the Property against ail claims ang demands, subject 10 any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiteg
variations by jurisdiction to constilute a uniform security instrument covering real property

UNIFORM COVENANTS Borrower and Lender covanant and agree as follows.

1. Paymant of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and intarest on the debt evidencad by the Note and any prepayment and late charges dus under the Nota.

2. Funds for Taxes and Insurange.  Subject to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the dzy monthly payments are duse under the Note, until tha Note is pald in full, a sum {Funds’) for: (a) yearly
taxes and assessmars which may attain pricrity over thia Security Instrument as a lien on the Property, (b} yearly leasehold
payments or ground ferts an the Property, it any. (¢) yearly hazard or propery insurance premiums; (d) yeany flood in-
surance premiums, if any, () yearly mortgage insurance premiums, if any. and (f) any sums payabie by Borrower {o Lender,
in accordance with the provisinns of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These itams are
called "Escrow items." Lender <nay, al any time, collact and hold Funds in an amount net (o exceed the maximum amounl a
lander for a federally ralaled moriazge joan may require for Borrowar's escrow account under the federal Real Estate
Setilement Procedures Act of 1974 ar smended from time to time, 12 U.S.C. Section 2601 of seq. (“RESPA’), unless
another {aw that applies to the Funds se1o & lessar amount. i 80, Lendsr may, al any time, collect and hold Funds in an
amount not to excead the lesser amount. Leide: may estimate the amount of Funds due on the tasis of current data and
reasonabie estimates of expendilures of future-Sszrow ltems or atherwise in accordance with applicabte law.

The Funds shall be held in an institution vwmose deposits are insured by a federal agency, (nstrumentality, or antlty
(including Lender, if Lender is such an institution) or-i unv Federal Home Loan Bank. Lencer shall apply the Funds lo pay
the Escrow items. Lender may not chargs Borrower fur holsing and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Hems, uniess Lender pa\'s Burrower interest on the Funds and applicadls law permits
Lender to make such & charge. However, Lender may require o' rower to pay a one-time charge for an indepsndent real
gslale tax raporting service used by Lender in connaction with this Ican, unless applicable law provides otherwigs. Unless
an agreement is made or applicable law requires interest to be paid. Lenc'sr shall not be required to pay Borrows: any in-
terest or parnings on the Funds. Borrower and Lender may agree In wriiing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounung of e Funds, showing credits and deblts to
the Funds and the purpose for which sach debit 1o the Funds was made. The “unos are plecged as additional security for
all sums secured by this Security Instrumant.

i the Funds held by Lender excead the amounts permitted to be held by apricaiie law, Lender shall account to
Borrower for the excass Funds In accordance with the requirements of applicable faw. if he‘amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so nofify dorrower in writing, and, in
such case Borrowar shall pay 10 Lender the amount necessary to make up the deficiency. Bc.rowar shall make up the
deficiancy in no Mare than twalve monthly paymants, at Lender's sole discration.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refine to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire of sell the Property, Lender, prior lothe acquistiion or
salp of the Praperty, shall apply any unds hald by Lender at the time of acquisition or sale as & credit aganat the sums
securad by this Securily Instrument.

3 Application of Payments.  Unlass applicable law provides otherwiss, aii payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prapayment charges due under the Note; second, 1o amounts Payabls
under paragraph 2; third, 10 interest dus; founh, to principal due; and fast, to any fate charges due under the Note.

4 Cherges; Lisns.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributatie to the
Property which may attain priarily over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shail pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender aif notices of amounts 10 ba paid
under this paragraph. i Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts

avidericing tha paymenis.
Borrower shall promplly discharge any lien which nas priority over this Security tstrument unless Borrowar: (a)
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agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender; (o) contests in
good faith the lien by, or defends against anforcament of the lien in, legal proceedings which in the Laender's opinion
operate to pravent the enforcemant of the lien; or (c) securas from the holder of the lien an agreement satlstactory fo Lender
subordinating the lien 1o this Security Instrumaent. if Lender detarmings that any pan of the Property is subject 1o a lian
which may attain priority over ihis Security Instrument, Lender may give Borrower & notice identitying the lien. Borrower
shall satisly the fian or take ona or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance.  Borrowsr shall keep the improvements now existing or herealter srected on the
Property insured agains! loss by fire. hazards included within the 1erm “extended coverage' and any othet hazards, inglud-
ing floods or flooding, for which Lender requires insurance. This insurance shell be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject to
Lander's approval which shall not be unreasonably withheld. | Borrower fails to maintain coverage dascribed sbove,
Lendar may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policias and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have *1e right 10 hoid the policies and renewats. i Lander requires. Borrower shall promptly give to i.ender alt
receipts of paid premims and renewal notices. In the event of loss, Borrowar shall give prompt notice to the insurance car-
rier and Lender. Lende: may make proof of loss if not made promptly by Borrowar.

Unigss Lender anr’ Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, 1 (a restoration or repair is economically feastble and Lender’s security is not lesgened. i the
restoration or repair 15 nol ecoromically feasible or Lendar's security would be fessened, the insurance proceeds shall ba
applied 1o the sums secured by thisSecurity instrument, whathet or not then due, with any excess paid to Borrower. ]
Borrower abandons the Property. or doss ot answer within 30 days & notice from Lender that the insurance carrier has of-
fered 1o settle a claim, then Lender may coVect the ingurance proceeds. Lender may use tha proceeds lo repair or restore
the Property of 10 pay sums secured by this Geciuity instrument, whether of not then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agrad i writing, any appiication of proceads ta principal shail nol extend or
pnstpona the due dale of the monthly payments refeirsd-io in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendst, Borrawer's right ta any insurance policles and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 16 Lendar 1o the extent of the sums secured by this Security
Instrumant immadiately prior o the 8oquisition.

8 Occupancy, Preservation, Maintanance and Protection ci tha Property; Borrower's Loan Application; Leaseholds.
Borrowsr shall occupy, establish, and use the Property as Borrower’s priyipal residence within sixty days alter ihe axacu-
tion of thig Security Instrument and shall continue to accupy the Property au Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Boirover's control.  Borrower shall not destroy,
gamags or impair the Property, aliow the Propeny to deterlorate, of commit wasta on)the Property. Borrower shall be in
dofault it any forfeiture action or proceeding, whather civil or criminal, Is begun thal i Lener's good faith judgment could
rasull in forfeiture of the Property or otherwise matertally impalr the len created by this Security Instrument or Lender's
security interast. Borrower may cure such a default and reinstate, as provided In paragraph 13, by causing the action or
preceeding to be dismigsed with a ruling that, in Lender's good faith determination, preciudes forfrisury of the Borrower's in-
teres! in the Property or other material Impairment of the lien created by this Security Instrumeni i Lender's security
interast. Borrower shall also ba in default if Borrower, during the loan application process, gave mig'drially false or inac-
curale information or slatements to Lender (or failed to provide Lendes with any materlal information) In connaction with the
loan avidenced by the Note, including, but not limited o, representations concerning Borrowar's occupancy éng Property
as a principal residence It this Sacurity Instrument is on a leasehald, Borrower shall comply with ail the provisions of the
jease. If Borrower acquiras fee title 10 the Property, the leasenold and tha fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in tha Property. It Borrower falls to perform the cavenanis and agreements con-
taingd in this Security Instrument, of there is a legal pracesding that may significantly alect Lender's rights in the Proparty
(such as a procesding in bankruptcy. probala, for condemnation o forlsilure o 1o enjoree laws or regulations), then Lendar
may do and pay for whataver is necessary to protect the valus of the Property and Lender's fights In the Property. Lender's
actions may include paying any sums secured by a lien which has priorily over thig Securlty Instrumant, appearing in cour,
paying reasonable atidrneys’ fees and entering on the Proparty to make repeirs. Although Lendsr may take aclion under

this paragraph 7, Lendpr does not have 1o do so.
Any amounts digbudsed by Lender under this paragraph 7 shall bacoms additions! debt of Borrower secured by this
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Sacurity Instrumant. Uniess Borrowar and Lender agree to other terms of payment, these amounts shall bear interesl from
the dale of disbursemant al the Note rate and shall be payable, with interest, upon notica fram Lender to Borrower request-
ing payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condilion of making the loan secured by thig
Security instrument, Borrower shall pay the premiums requirec to maintain the mortgage insurance in effect. 1, for any
reason, he mortgage insurance coverage required by Lender lapses or ¢eases to be in effact, Borrower shall pay the
premiums required 1o obtain coverage substantially eguivalent to the mortgage insurance previously In effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. If substantially equivalent mortigage insurance is not available, Borrower shall pay to Lender
sach month a sum equal to the yearly mortgage insurance premium Deing paid by Borrower when the insurance coverage
lapsad o ceased 1o ba in effect. Lender will accep!, use and retain these payments as a loss reserve In lisu of morigage
insurance. Loss reserve payments may no longer be requited, at the option of Lander, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomas available
and is obtained. -Zorrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 10 provide a (0ss
reserve. until the vzauiremant for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or appicPsia law.

9. inspection. -Le:cer or its agent may make reasonablé entries upon and inspections of the Property. Lender shall
give Borrower notice a: ti ¥ine of or prior to an inspaction specilying reascnable causes for the inspeclion

10. Condemnation, Ths proceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other takirg Jf any part of the Property, or for conveyance in lieu of condemnation, are heraby asslg-
ned and shall be paid to Lender.

in the event of a total taking o! 1 =roparty, the proceeds shall be appiled to the sums secured by this Security
Inslrument, whather or not then dug, with anv-ecess pald to Borrower. In the event of a partial taking of the Propenty in
which the fair market vafue of the Property in.madiately befors the laking Is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately br.ore the taking, unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Instrument shall be ratiuced by the amount of the procesds muitiplisd by the following
fraction’ (a) the total amount of the sums secured imme Jiatelv befora the taking, divided by (b) the fair market valug of the
Property immediately before the taking. Any balance shidl be paid to Borrower. In the avent of a patial taking of the
Proparty in which the fair market value of the Property immeaiuteiy before the taking Is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lerder otherwise agres in writing or unless applicable law
otherwisa provides, the proceeds shall be applied to the sums secursd by this Security Ingtrumant whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lensar to Borrowar that the condemnor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender witin 30 days after the date the notice is given,
Lender is authorized 1o collect and appiy the proceads, at its option, aithar to resturailon or repalr of the Property or 1o the
sums secured by this Sacurity Instrumant, whether or not then dus,

Unless Lender and Borrowar otherwise agrae in writing, any application of proces s i principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihu amount of such paymants.

11. Borrower Not Released;, Forbearance By Lender Not a Waiver.  Extension of the time ‘or nayment or meditica.
tion of amortization of the sums Secuied by this Security Instrument granted by Lender to any. s:cressor in intgrest of
Borrowsr shail not operate 1o release the liabitity of the original Borrower or Borrower's successors iri iriarast. Lender shall
not be required 1o commence proceedings against any successar in inlerest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security instrument bty reason of any demand mage by the original
Botrower or Borrower's successors i interest. Any forbaarance by Lender In sxercising any right or remedy shali not be a
waiver of or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Lability; Co-signers.  The covenants and agreaments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenans and agreements shell be joint and several. Any Berrower who co-signs this Security
instrument but does not exacute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey thal
Borrowar’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify,
forbear or make any accommadations with regard o the terms of this Security Instrument or the Note without that

Borrower's consent
13. Loan Chargps.-. |f the loan secured by this Security Instrumant is subject io & law which sets maximum loan
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_ charges. and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecled In connec- ‘
fg tion with the loan excead the permitted fimits, then: {8} any such ioan charge shali be reduced by the amount necessary o
> raduce the charge to the permitted imit; and (b) any sums already collected trom Borrower which exceaded parmitted limils
will be refunded to Borrower. Lender may choose Lo make this relund by reducing the principal owed under tha Note or by
making a direct payment to Borrowet. If a refund reduces principal, the reduction will be treated as a partial prapaymant
L. without any prepaymert charge under the Note.
_5, 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
"% ing it by first class mail unless applicabie faw requires use of another method. The notice shall be directad o the Property
4 Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designetes by notice 1o Borrower. Any nolice provided
for in this Security Instrument shall be deemed 1o have besen given to Borrowsr or Lander when given as provided in this
paragraph.

15. Governing Law, Severabliity.  This Security instrument shail be governad by lsdoral law and the law of the jurls-
diction ir. which the Croperty is focated. In the avent that any provision of clause of this Security instrumant or the Note con-
fiicts with applicabis-aw, such confiict shall not affect other provisions of this Securily Instrument or the Note which can be
given effgct without the conflicling provision.  To this end the provisions of this Securlty Instrument and the Note are
deciarad 10 be severabis.

16. Borrower's Copy. ~=urrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transfer of the Proper.y c: a Beneficial Intereat In Borrowerlf all or any part of the Property or any interast in it ig
sold or transferred (of if a bensfiCia’ intsrast in Borrower |s sold of transferred and Borrowar Is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optie =il not he exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Insirument.

if Lender exercises this option, Lender chall aive Borrower notice of acceleration. The notice shall provide a period of
not Iess than 30 days from the date the notice iv dulivared or mailed within which Borrower must pay all sums secured by
this Security fnstrumant If Borrower lails to pay thass sums pricr 1o the expiration of this period, Lender may invoke any
remadias permitted by this Sacurity Instrument without fu rther notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets cenain conditions, Borrower shall have the right to have anfor-
cement of this Security Instrument discontinued at any time prior o the eariter of: (a) 5 days {or such other period as ap-
plicable law may specify for rainstatement) before sale of the Froperty pursuant 1o any power of sale contained In this
Sacurity Instrument; or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would ba due under this Security I7st'ument and the Note as if no acceleration had
occurred; [b) cures any default of any other covenants or agreements;(C) pavs all expenses incurred in enforcing this
Security Instrumant, including, but not limited to. reasonable altornays' faes anc. /d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rignts.in the Property and Bofrower's obliga:
tion 1o pay the sums secured by this Security tnstrument shall continue unchangea..Uron reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remaln fully etfective as - acceleration had occurred.
Howevar, this right 10 reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a parlial interest in the Nota (tegother with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resu! in.a zhange in the enlity
(known as the “Loan Servicer) that collects monthty paymants due under the Note and this Security (astsurnent. There also
may be one of more changes of the Loan Servicer unreisted to a sale of the Note. If there is a change i e Loan Servicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicatle 'a%  The notice
will stale the name and address of the naw Loan Servicer and the address to which paymeants should be mage. The notice
will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use. disposal, storage, or raleass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Iroperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to lhe prasence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resicential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowiedge. If Borrower tearns, or is notified by any governmental or regutatory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary. Borrowar shall
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promptly take all mecessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances deflned as toxic or hazardous substan-
ces by Environmental Law and 1he following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and harbicides, volalile solvents, materials containing asbestos o formaldehyde and radioactive malarials.
As used in this paragraph 20, "Environmental Law" means feceral laws and laws of 1he jurisdiction where the Proparty is lo-
cated that relate 10 health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Remadies. Lendsr shali give notice to Borrower prior to accaleration following Sorrower's breach of
any covenant or agresmant in this Security instrument {but not prior to acceleration under paragraph 17 unisss applicable
law provides otherwiss). The notice shall specify: (a) the default; (b) the action requirad to cure the defaull; (c) a data, not
lass than 30 days from the date the notice Is glven to Borrower, by which the defautt must be cured; and (d) that faflure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securlly
Instrumeant, foreciosure by Judiclal proceeding and sale of the Property. The notice shall furthar Inform Borrower of the fight
to reinstate aMar ~Cceleration and 1he right to assert in the foreclosure procesding the non-existence of a default or any
other defanse or Buirower to acceleration and foraclosura, If the default is not cured on or before the date specified In the
notice, Lender at its caion may require Immediate payment in full of all sums secured by this Securlty Instrument without
further demand and may. Joiaclose this Security instrument by Judicial proceeding. Lender ahafl be entitled (o coilact all ex-
penses incurrad in pursuiiig \an remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of thle evidence

22. Reloase. Upon pay mant of all sums secured by this Securlty instrument, Lender shall release this Security
Instrument withou! charge to Borrower. -Sarrower shall pay any recordation costs.

23. Walver of Homestead. Baruwer waives all right of homastead exemption in the Property.

24. Ridars o this Securlty Instrument, If one or mora riders are executed by Borrower and recorded together
with this Security instrument, the covenants aid pgteements of each such rider shall be Incorporaled Into and shalt amend
and supplement the covenanis and agreements < *his Security Instrument as if the rider(s) were a part of this Securlly

Instrument.
[Check applicable box(es)]

X] Adjustable Rate Rider (7] conaaminium Rider &) 1-4 Family Riger
D Graduated Payment Rider D Planned it Oevelopmant Rider D Biweekly Payment Ridar
|:| Baltoon Rider D Rate Improverent Rider D Sacond Home Rider

["] other(s) [spacity)
8Y SIGNING BELOW, Borrower accepts and agraes to the terms and (\]enan!s contained in this Sacurity Instrument
and in any rider(s) executed by Borrower and recorded with it
(Seal)

Ay ]

i L 4o,

MARILYN D. ‘EGEL -Borrowar

Wilnesses:

{

(Seal)
-Borrower

{Seal)
-Borrower
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{Space Below This Line For Acknowledgmant)

STATE OF (LLINOIS, COOK oot Counyss:

L \k \\ ¢ U f\§ 1 {‘)\\5" 2 , a Notary Public In and for said county and state, do
hergby certify that MARK B. WEISS AND MARILYN D, EGEL, HUSBAND AND WIFE

personally known to me 1o be the same person{s) whose ngme{s) is@s\ubscribed to the foregoing instrument, appeared
before me this day in person, and acknowiedged that he/s 'signed and delivered the,said instrugent as thelr
free and voluntary ac!, for the uses and purposes thereln set Torth, :

Given under my hand any official seal, this 29TH day of JULY, 1898

My Commission expires:
Notary Public

This instrument was prepared by:
PRESIDENTIAL MORTGAGE COMPANY

3285 N. ARLINGTON HIGHTS ROAD, SUITE 204
ARLINGTON HEIGHTS, iLLINOIS 60004-1586

Initials M‘f ‘ Form 3014 9/90
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LoanNo. 0290032332

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Ratg Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH cay of JULY, 1998
ang is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Dead (the
"Security Instrument’) of the same date given by the undersigned (the "Borrower’) to secura Borrower's Adjustable Rate
Note {the "Note") 1o PRESIDENTIAL MORTGAGE COMPANY
{the "Lender") of the same dale and covering the property described in the Securily Instrumant and located at:

1011 CENTRAL WILMETTE, ILLINOIS 60091-
{Proparty Addrasa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAT MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAOWENR-#UST PAY,

ADDITIONAL COVENAN S, In addition to the covenants and agreamesnts mada in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST RATE AND MCixTHLY PAYMENT CHANGES
The Note provides for an initial incerss'oate of  6.875 %. The Note also provites tor changes in the

interast rate and the monthly payments, as folleves:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate | will pay may change on the \irs’ day of AUGUST, 2001 . and on that day every 12th
month therpatter. Each date on which my inlarest rate ¢ould change is cofied & "Change Date.”

{B) The index

Baginning with the first Change Date. my interest rale wil!'oy based on an Index. The “Index’ Is the weekly average
yigld on United States Treasury securities adjusted 1o a constan maturity of 1 yeal, as made avallable by the Fedors!
Regserve Board. The most recent Index figure available as of the 06 45 days before each Change Dale is celled tha
"Current Index.”

If the Index is no longer available, the Note Holder will choose . new index which Is based upon comparable
information. The Note Holdar will give ma natice of this choite.

{C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate Ly ar'ding Two and Thres Quartera

percentage points { 2.750 %) to the Currenl index. The Note Holder will then 124 the resull of this addilion 1o
the nearest one-eighth of one parcentage point (0.125%). Subject to the limits siated in Secian 4(D) below, this rounded
amount will ba my new interesl rate until the next Change Date.

The Nota Holder will then daterming the amount of the monthly payment that woulg be suficler. !n repay the unpaid
principal that | am expacted to owe at the Change Date in fulf on the Maturity Date at my new Inleraat.“ala In substantially
equat payments. The result of this caiculation will be the new amount of my monthly payment.

(D} Limits on Inerest Aate Changes

The interes! rale | am required to pay at the first Change Date will nct be greater than  8.875 % of lass than

4.875 %. Thereafter, my adjustable interest rafe will never be increased or decreased on any singie Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than 12875 %.

(E) Effective Date of Changes
My new interest rate will bacome effective each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date atter the Change Data untit the amount of my monthly payment changes agaln.
{F) Notice of Changes
The Nole Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be glven me and
also the title and tetephone number of a person who will answer any quastion | may have regarding the natice.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singfe Family ~ Fannte Mae/Freddie Mac UnHorm Instrument
GFS Form G000B11 Form 3111 3/85
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Loan No 0290032332

.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfar of the Proparty or a Beneficlal imterest in Borrower. |f all or any pant of the Property or any interest in it is
sold or transferred (or if a benalicial interest in Borrower is sold or translerred and Borrower is not a natural persen) wilhout
Lender's prior written consent, Lender may, at its aption, require immediate payment (n full of all sums secured by this
Sacurity Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by lederal law as of the
date of this Sacurity Insirumant. Lender also shall not exercise this optlon if: (a) Borrower causes lo he submitied ta Lendar
information required by Lender to evaluate the intended transferee as If & new loan ware being made to the transferae; and
(b} Lender reasonably determines thal Lender’s security wili not be impaired by the loan agsumption and that the risk of a
breach of any cavenant or agreement In this Security (nstrument is accepiabie o Lender.

To tha extent permitied by applicable lew, Lander may charge a reasonable fee as a condition to Lender's congent 10
the loan assumptior:. Lender may also requira the lransferes to sign an assumplion agraement thal is acceptable to Lender
and that obligates 1= transtarea to keep all the promises and agreements made in the Nole and In Lhis Security Instrumant.
Borrower will continue *2 be obligated undaer the Note and this Securily Instrument unless Lender releases Borrower in
writing
If Lender exercises ihe aplion 1o require immediate paymant in full, Lender shall give Borrower notice of acceleralicn.
The notice shall provide a pericd ! not less than 30 days from the date the notice is delivered of mailed within which
Barrower must pay all sums secucec: by this Security Instrument. If Borrower falls to pay these sums prior to the expiration
of this period. Lender may invoke any temadias permitted by this Security Instrumant without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accep's and agrees to the ter d covenants containad in this Adjustable Rate
Rider.

/// Seal

WB[WE?QS -Borrowor

ila. K AN

MARILYN 1L 'GﬂL -Boﬂnowgr

aal
-Bogrow [

{Seal)
-Borrower
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1-4 FAMILY RIDER

Assignment of Rents

Loan No. 0290032332

THIS 1-4 FAMILY RIDER is made this 28TH day of JULY, 1988
and s incorporated into and shall ba desmed to amend and supplemant ths Mangage, Deed of Trust or Security Deed (lho

“Sgcurity Inslrument”) of the sama date given by the undarsigned (the *Borrower”) 10 secuta Borrower's Note {0
PRESIDENTIAL MORTQAGE COMPANY (the "Lender’)
of the same date and covering the Proparty described in the Security Insirument and iocated at:

1011 CENTRAL WILMETTE, ILLINO!S 80091~

{Psoperty Addiass)

1-4 FAMILY COVENANTS. In addition to the covenanis and agresments made in the Secwily Instrument,
Borrower and Lender iurinzr covenant and agies as follows:

A. ADDITIONAL PP.(RERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Insicumant, the following items are added to the Property description. and shall alse constitule the
Property covered by the Security nstument: buiiding materials, appliances and goods of every nalure whatsoevar now or
hereafter Iocated in, on, or used, = intended to be used in connaction with the Proparty, including, tut nol limited to, those
for the purposes of supplying or distiibutine heating, coollng, elsctricity, gas, water, air and light, fira pravention and extin-
guishing apparatus, security and access cortral apparatus. plumbing, bath tubs, water healers, water closets, sinks,
ranges, stoves, retiigerators, dishwashers, cisposals, washers, dryars. awnings, storm windows, storm doors, screens,
plinds, shades, curains. and curtain rods, alteched mirrors, cabinats, paneling anc altached floor coverings now of
nereatter attached to the Property, all of which, includir g <eplacements and additions thereto, shall be deemad to be and
remain a pan of the Property covered by the Sscurity kiscrument. All of the foregoing 1ogether with the Property described
in the Securlty Ingtrument (or the lgasehold estate if the Security Instrument is on a jeasenold) are relarred 10 in this 1-4
Family Rider and the Saecutity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or make a change
in the use of the Property or its zoning classification, uniess Lende” bas, agreed in wiiling to the change. Borrower shall
comply with all laws, ordinances. regulalions and requiremants of any goveinmental bady applicebla ta the Property.

C. SUBORDINATE LIENS.  Except s permittec by !ederat law, Borrcwer shall not allow any lien infartor to the
Security Ingtrumant to be perfected against the Property without Lander's prior vitten permission.

D. RENT LOSS INSURANCE.  Borrowar shall maintain insurance agairst rent foss in addition to the other
hazards for which insurance is raquired by Uniform Covenant 5.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED., Uniform Covenant 18 i calated.

F. BORROWER'S OCCUPANCY.  Unless Lendsr and Borrowsr ciherwise agree in wriling, the first sentence
in Uniform Covenant 6 concerning Borrowar's accupancy of the Property Is deleted. All remaining-cevenants and agres-
ments se! forth in Uniform Covenant 6 shall remain in sffect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lender ail(aeses of the
Property and all security deposits made in connaction with teases of the Property. Upon the assignment, Lenver shail have
the rfight to modify, extend or tarminate the existing leases and 1o exacute new leases, In Lender's sole discretion. As used
in this paragraph G, the word "lease’ shaii mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revanuas (‘Rents’) of the Property, regard-
less of to whom tha Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each lenant of the Property shall pay the Rents to Lender or Lender's agents. Howevar, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument
angd (i) Lendler has given notice to the tenant(s) that the Rents ae lo be paid lo Lender or Lender's agent. This assignment
of rents constitutes an absolute assignment and not an assignment tor additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform Instrumant Form 3170 3/83
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If Lender-gives notice of breach to Borrower: (i) all rents received by Borrower shall be hald by Borrower as trustee for
the benetit of Lender only, to be applied to the sums sacured by the Securily Instrument; (i) Lander shall be entitied to col-
lect and receive all of the Rents of the Property; {ili) Borrower agrees that each tenamt of Ihe Property shail pay alt Rents due
and unpaid o Lender of Lender's agent upon Lender's written demand 1o the tenant; (iv) unlass applicable law provides
otherwise, all Renls collected by Lander or Lender's agents shall be applisd firs! to the costs of taking contrgl of and
managing the Property and coilecting the Rents, including, but not limited to, attorney’s fees, recelver's foes, pramiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Proparty, and then 1o the sums secured by the Security Instrurnant; (v) Lender, Lender's agents or any judiclally appointed
receiver shall be liable ta account for only those Rents actually received; and {vi) Lender shall be entitied to have a receiver
appainted 10 take possession of and manage the Properly and collect the Rents and profits derived fram the Property
without any showing as to the inadequacy of the Proparty as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking contral of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
sgcured by the Securlty Instrument pursuant 1o Uniform Covenant 7,

Borrower repressnis and warrants that Bosrower has not executed any prior assignment of the Rents and has nol and
will not perform any act et would prevent Lender from sxercising its rights under this paragraph

Lender, or Lender's acunts or a judicially appointed receiver, shall nol bae required to enter upon, takg control of of
maintain the Property before.or efter giving notice of default to Borrower. However, Lender, o/ Lender's agents or a judicial-
ly appointed receiver, may do so'at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right'ar remady of Lender. This assignment of Rents of the Proparty shall terminate when ail
the sums secured by the Sacufity Instrumeant.are pald in full.

I. CROSS-DEFAULT PROVISICA. Borrower's defauit or breach under any nole or aQreement in which
Lender has an interest shall be a breach undir thu Security Instrument and Lender may invoke any of the remedies parmit-

ted by \he Sacurity Instrumeant,

BY SIGNING BELOW. Borrower accepts and agiese 'o the termy ahd provisions contained in this 1-4 Family Rider.

/! 7
/?é/:\'. _'f/ (Seal}
MARK B. \‘xlg‘f ~Barfowar
Cai ﬁ /Zo/ (Seal)
Y

MAR"..YN D EG -Borrower

{Seal)

~-Borravwar

(Sesl)

-Borrowar
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