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MORTGAGE

THIS MORTGAGE ("Securinlnstrament ) is given on July 30, 1998 < The mortgagor s

{"Borrower™),
This Security Instrunmnt is given lo .
CPTION ONE MORTGALE-CORPORATION, A CALIFORNIA CORPORATION
which is otganized and existing uitder the laws of  CALTZORNIA , and whose
adilress is 2020 B, FIRST STRERT SUT'PE 100, SANTA-ANA, CA  9270% ("Laender”).
Borrawer owes Lender the principal sum of

JAND NG/ 3a0THs Pollars (U8, $104,000.00 ).
This debtis evidenced by Borrower's nete daiw the swne date as (his Securldnsteument ("Note"), whieh provides for monthly
prayments, with tie full debr, it not paid earlier, due and payable on Aucurt 01, 2028 . This
Security Instrument seeures to Lemders () the repayment of the debt evidenved by-hie Note, with imerest, and s renewnls,
extensions and wodiieations ol the Notey (by the payment of all other swms, with fneres; advanced under parageaph 7 w protees
the security of Wis Security Instrument; and () the performance of Borrower's coverians and agreements gnder this Security
[nstrument and the Note. For this puepose, Borrower does hereby mongage, grant and corvevao Lender the fallowing described
property located in Cook County, iliinois:

HEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A DPART THEREQFR,

Permment Real Bstate Index Number; 24-23-301-015-0000

which has the address ol | 3811 W 115TH STREET, g% CHICAGO ISueet, Cityl,

Hlinots Ifﬁ&@ﬁ( 60655 ("Property Address™); (UNINCORPORATED)
Zip Code

HAANOIS -Single Vamily
e | of 8 TLDUKH L (D5-28-4R)

BOX 333-C1y
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TOGETHER WUTH all the impravements sow o hereafter erected on the property, and all casements, apprirtentnces, and
fixtures now ot hereafier o part of the property, All replacements and additons shall atso be covered by this Seewrity Insirument,
Al of (he foregoing 1s referred 1o in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower [s lawtully seised of the estite hereby conveyed and has the right to morigage,
arint il convey the Property and that the Property is unencumbered, except for encambrances of pecord, Burrower warrints and
will defend generally the ttle to the Property against all clalms and demands, subjeet o any encumbrances of record,

COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and hiterest; Prepiyment and Late Charges, Borrower shall prompily pay when due the principal
al aned interest on the debt evideneed by the Note and any prepayment and fate charges due wider the Note.

2. Funds forVaxes nnd Insurance, Subject to applicable faw or w o written waiver by Lender, Borrower shall pay to
Lender on the day deotaly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yearly (axes
and assessments: whichaney wtain priority over this Security Instrament as a lien on the Propeny; th) yenrly leaschold paymeits
or ground rests on the Prarersy, if any; () yearly huzard for property insurance premiums; ) yearly flood insurance premiums,
i anvs () vearly mullgugc mesrnnee premivms, Wany; and (0 any sums payable by Borrower 1o Lender, in accordance with the
provisions of pacagroph 8, in licaofshe puyment of mortgage nsurance premdums, These ilems are called “Eserow Rems.” Lender
iy, atany 1ime, collect and hold Triads in an nmount not to exceed the maximum amount a lender Tor a federally related mortgage
Joan may require for Borrower's esevew account under the federal Real Estate Settlement Procedures Act of 1474 as amended from
time te time, 12 US.CL Seetion 2601 e 5o, (RESEA"), unless apother T that appiies 1o the Funds sets a lesser amount, If so,
Lender miay, at any time, colleet and hold Fands i an amount not to exceed the Jesser amount, Lender may estimate the samount
ol Funds due on the basis of current data anc repsonnble estimates of expenditures of future Escrow hems or otherwise in
accordance wilh applicable law,

The Funds shall be held in an institution wlose deposits are insured by o federal agency, instramentality, or entity
cincluding Lender, if Lender is such an institwdon) or nany ifederal Home Lown Bank. Lender shall apply the Funds w pay the
Escrow Rems, Lender may not charge Borrower for hotding ead doplying the Funds, annunily analyzing the escrow account, or
veritying the Escrow Dems, unless Lender pays Borrower intercat o, the Funds and applicable law permits Lender 1o make sueh
acharge. However, Lender miy require Borrower 1o piy @ one-timesizsge for an independent real estate tix reporting service used
by Lender in connection with this loan, unless applicable law provides-orerwise, Unless an agreement is made or opplicable law
reguires interest o be paid, Lender shall not be required to pay Borrower 2y interest or earnings on the Funds, Borrower and
Fender may agrec in wriling, however, that interest shalt be paid on the Fusias, Lender shatl give o Borrower, withowt charge,
an amnual secounting of the Funds, showing credits mxl debits 1o the Funds and th puspose [or which each debit to the Funds was
made. The Funds are pledged os nddivional seeurity Tor all sums seeured by this Secusine Instrument.

IV the Funds held by Lender exceed the mmevnts permitted to be held by applicahic o, Lender shall aceount 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the mmount 05w Bunds held by Lender at any time
is not sulficient ta pay the Escrow Ttems when due, Lender uay so notify Borrower in writing, and, in such case Borrower shall
pay Lo Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficizsiey in no mere tha twelve
monthly payments, at Lender's sele discretion,

Upon payment in fall of all sums secured by this Seeurity tnstrument, Lender shall prompuly refwid 2o Borrower any Funds
held by Lender, 16 under pavagraph 21, Lender shall aequire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Fumds eld by Lender at the time of nequisition or sale as n credit against the iz secured by this
Seeurity thstrument,

3. Application of Puyments. Unless applicabte law provides otherwise, all payments received by Lender under parigraphs
Fand 2 shall be appliedd: first, w any prepayment charges due ander the Note; second, 10 smounts payable under paragraph 2; third,
to interest dues Tourth, to principal due; and last, 10 any Inte charges due under the Note.

4. Charges, Licns. Borcower shall pay all toxes, nssessments, charges, fines and impositions auributable to the Propeny
which nsay attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Rorrower shall pay them on time direetly to the
person owed payment. Borrower shall promptly turnish 1o Lender all netices of amounts to be paid under this paragraph, 1t
Borrower makes these payments directly, Borrower shall prompily farnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument untess Borrower: () agrees
in writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; ar (¢) secures from the holder of the len an agreement satistactory 10 Lender subordinating the Hen 1o tis
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Seeurity Instrwtnent, W Lesder detersines that any pan of the Propenty is subsject to a lien which may attain priority over this
Seeurity Instrument, Lender may give Borrawer o notice ilentifying the ten, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of natice,

S, Hazard or Property Insurance, Borrower shalt keep the improvements now existing or hervafler erected on the Property
insured apainsy toss by Tire, hazards incliced within the term "extended coverage™ and any other hazards, including Noods ar
Nouding, for which Lender requires insurange, This insurance shall be maintined in the amounts and for the periods that Lender
requires, The insurance carcier providing the insvrance shall be chosen by Borrower subject 1o Lender's approval which shall not
e unreasonubly withheld. If Borzower fails 10 maintain coverage deseribed above, Lender may, m Lender's option, oltain coverage
1o protect Lender's rights in the Property in accordance with paragraph 7,

Al insuranee policies and resewals shall be acceptable 1o Lender and shull inelude o standard mortgage clause. Leader shall
fave the right o hold Hie policies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts of paid
prenviumms and renewal notiees. n te evens of loss, Borrower shalk give prompt notice 1o e insuranes carrier and Lender. Lender
iy ontke proof of lossar nod made prompily by Borrower,

Unless Lenerardl Borrower atherwise agree in writing, er applicable Law otherwise requires, suranee procecds shall
e appivd first 1o reimbudseLeader Tor costs and expenses incurred in connection with obipining any such insurange proceeds, and
then, at Lender's option, isueh onder and proportion as Lender may determine in its sele and absolute discretion, and regardless
of any inpairment of seeurtty.e tock therealt (i) w the sums seeured by this Security Instrument, whether or not then due, and
te such components tereol as Lotaesmay determine inits sole and absolwie diseretion; andfer (i) w0 Borrower to iy the costs
aind expenses of necessary repairs ordesioration of the Property 1o a condition satsfuctory to Lender, I Borrower abandons the
Froperty, wr does not answer within 225Gays o notice from Lender that the insurance earrier has offered 10 seitle nelaim, Lemder
may colleet the inswrante proceeds, Lender ey~ its sole and absolute discretion, and regardless of wny impairment of security
or lack thereof, use the proceeds (o repady or restorsthe Property or 1o pay the sums secured by this Seeurity Instriament, whether
ar not then due, The 30-day period will begin witn the notice is glven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds s prineipol sholl nov exiend or
pastpone the due dute of the monthly payments refereed o b caragraphs Tand 2 or change the amount of the payments. 1 under
paragraph 21 the Property is nequired by Lender, Borrowe: s vight to sny inserance policies i proceeds vesulting (tom damage
tor the Property priar to the wequisition shabl pass w tender 10 the sxient of the sums secured by this Security Instrument immedintely
priee (o the acquisition,

11 Borrower obtains carthquake insurance, any other huzacd-fameance, o any other insuzance on the Property and such
insuriiee is not specifienlly requieed by Lender, then sueh insuranee shaib o) name Lender as loss payee thereunder, wnd (i) be
subject to the provisions of this paragraph 5,

6. Oceupancy, Preservation, Maintenance and Protection of the Prosciy; Borrower's Loan Apphleation; Leasehols,
Borsower acknowledges thae the Lender does not desive o moke n lom 10 Boreower secuizd by this property on the terms contiined
in the Note urless the properiy is to be occupied by Borrowee as Borvower's primaryaecondary residence, Lender makes nop-
owner residence loans of different terms, Borrower promises and assures Lender thag Bureewer intetls to oceupy this property as
Borrower's primary/secondary residence and that Borrower will so accupy this property i irs sole primary/secandary residence
within sixty (60} days after the date of the Seeurity Instrument. IF Borrower brenches this prorsise o oceupy the property as
Borrower's primary/secondary residence, then Lender may inveke any of the following remedies, in addition o the remedics
provided in the Security lastrument; (1) Declaee all sums seeuved by the Security Instrament due mid pagable and foreclose the
Seenrity Instrument, (23 Decrease the term of the loan and adjust the wonthly payiments under tie Nowe avcoriingly, Increase the
witerest rate and wdjust the monthly payments under the Note aceordingly, or {3) require that the principni Pitzce be seduced to
o perceitage of vither the erigingl purchase price or the appraised vatue then being offered on non-owner ovcapiad loans,

Baceower sball not destroy, damage o impair the Praperty, allow the Property lo deteriorate, or camiit waste en the
Property, Borrower shall be in default iF any forfeiture action or proceeding, whether ¢ivil or eriminal, is begun that in Lender's
gond faith judgment could result in forfeiture of the Property o atherwise mterialy impair the lien created by mis Security
Bustrument o Lender's seeurity interest. Borrower iy cure such o defuult and reinstate, as provided in parageaph 18, by cousing
the action or proceeding to be distiissed with & raling that, in Lender's good faith determinntion, precludes forfeiture of the
Borrower's interest in the Property or other muterial impairment of the len created by this Security Instrument or Lender's securily
interest, Horrower shall ulso be in defbelt i€ Borrower, during the loun application progess, gave materially false or innecurate
information vr stements o Lender (or tailed to provide Lender with any maerial information) in conpection with the [oan
evideneed by the Note, including, but not limited to, representations coneerning Borrower's sceapaney of the Propenty as a principat
residence, fF this Seeurity Instrument is on a leasehold, Borrower shall comply with nll the provisions of the lense, W Borrower
seguives Tee the to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o e merger i weiting,

Rorrower shall, at Borvower's own expense, appear inand defend any serion or proceeding purporting W affect the Property
or aiy portion thereo! or Borrower's title thereto, the validity or priority of te Fen created by this Securlty Instrument, or the rights
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or powers of Lender with respeet (o this Seeurity {nstrument or the Property. Al causes of action of Borrower, whether accrued
befare or after the date of this Security Instrument, for damage or injury 10 the Property or any part thereof, or in connection with
any transaction linanced in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affeeting the Property or any purt thereof, inchiding couses of nction arising in tort or cuniract
it causes of aetion for (raud or concenlment of o material fact, nre, at Lender's option, assigned o Lender, and the proceeds
hereof shall be puid dircetly w Lender who, after dedueting therefrom all its expenses, including rensonnble attorneys' fews, may
apply sueh proceeds o the sums seeured by (his Security Instrument or to any deficlency under this Security Instrument o may
refease any monies so received by itor any part thereof, as Lender may eleet, Lender may, a0 its option, appear in and prosecute
i ks own ame any action or proceeding to enforee any such cause of aetion and may make any compromise or settlement thereof.
Burrower agrees (o execute such further assignments and any ofher instraments as from time to time may be necessary 1o effectuate
the foregoing provisions and as Lender shall request,

7. Protection of Lender's Righis in the Property. 1§ Borrower (ails to perform the coverants aml agreements contained in
this Sceurity Instrument, or theee is @ legal proceeding that may significantly allect Lender's rights in the Property (such as &
proceeding in bankiuairy, probate, for condemnntion or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whidever is necessiey_to protect the valie of the Property and Lender's rights in the Peoperty. Lender's actions may include
paying any sums secured by pdien which bas priority over this Security Tnstrument, appearing in courl, paying reasonable attorneys'
fees ane entering on the Propeds o make repaivs. Alikough Lender imay take action under this paragraph 7, Lender does not have
to 4o so.

Any amounts disbursed by Lerater under this parageaph 7 shall beeome aduitional debt of Borrower seeured by this Security
Insteument. Unless Borrower and Leader ngree to other terms of payment, these ameunts shall bear interest from the date of
disbursement ut the Note rate in effect frem fima w time and shail be payable, with interest, upon netice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. I Lender vequired morigage insurance as o condition of mitking the loan seeured by this Security
Instrument, Borrawer shall pay the premivms requinid 12 maintain the morigage insurance in e(Tect, I, for uny reason, the morngage
insurance coverage required hy Lender lapses or ceases(to be in effeet, Borrower shall pay the preminms reguired 10 obtain coverage
substantially equivalent to the morigage insurance previows’y in effect, ut u cost substantinlly equivalent 10 the cost 1o Borrower of
the mortgage insurance previously in clfect, from an aliernate martgage insuser approved by Lender, I substantially equivalent
mortgnge insurance caverage is not available, Borrower shall pay 2o Lender each month o sum equal to one-twelfth of the yearly
mortgage insurance premium being paith by Borrower when the insuriiice covernge Tapsed or ceased to be in effect, Lender will
aceepl, use and retain these payments as o loss reserve in liew of mongage insurance, Loss reserve payments may no ksger he
required, at the option of Lender, il mortgage insurance covernge (in the gvawnt and far the period that Lender requires) provided
by an isurer approved hy Lender again becomes available and is obtuined. Puirower shall pay the premivus required to maintain
arigage insurance in etfeet, or to provide a loss reserve, until the requirement dor Mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lemder or its agent may make reasonable entries upon and inspectiang of the Property. Lender shatl give
Borrower aotice a the time of or prior 1o an inspeetion specifying reasonable cause for thesapaction,

10, Condemnation. The proceeds of any award or chuim for damages, direel or conségiential, in connection with any
condemnation or other taking of any part of the Property, o for cotveyance in fieu of condemnavion, e hereby assigned and shall
b paidd o Lender. Lemder may upply, use or release the condemnation proceeds in the sume maniar . peovided in paragruph 5
hereol with respeet 1o insurance proceeds.

I the Property is abundoned by Borrower, or if, aiter notiee by Lender to Borrower that the cordéimor offers 1o mike
aniward or setle a claim far damoges, Borrower fuils to respond to Lender within 30 days after the date the noUce)s given, Lender
is authorized to collect and apply the proceeds, al its option, either 1o restorition or repair of the Property or to the sums secured
by this Security Instrument, whether or non then due,

Unless Lender and Borrower othersise ngree in writing, any application of proceeds 1o principal shall aot extend or
pastpane the due dute of the monthly payments referred 1o Tn parsgraphs | and 2 ar change the amount of such payments.

I}, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiwme for payment or modification of
amortization ol the sumy secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shull not
aperate to elease the Jiability of the original Borrower or Borrower's suceessors in interest. Lender shall got be required 1o
commence proceedings agrinst iy successor in interest or refuse to extend tme for payment or otherwise modify amortization of
the swms secured by this Security Instrument by 1enson of any demand made by the origindl Borrower or Borrower's successors
I interest. Ay forbearance by Lender i exercising any vight or remedy shall not be w waiver of o prechide the exercise of any
right or remedy.

12, Successors and Assigus Bound; Joint and Several Liability; Co-signers, The covenunts and agreements of this Securtly
strament shall bind and benefit the suceessors and nssigns of Lender and Borrower, subject to the provisions of paragraph
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17 Horrower's covenants aiul agreements shall be joint and severul. Any Borrower who co-signs (his Seeurity Insirument but does
not execute the Note: (a) is co-signing this Seeurity Instrument only 10 mortgage, gront and convey tat Borrower's iterest in the
Property under the terms o this Security nstrument; () i not personally obligated 1o pay the sums secured by this Seeurity
Tustrunment; and (¢ ngrees that Lender and any other Borrower may agree (o extemd, modify, forbenr or make any accemmoditions
with regard to the eetms of this Seeurity Instrunsent or the Note without thit Boreawer’s consent,

13, Loan Charges. 11 the foan secured by this Security Instrument is subjeet to o law which seis maximum foan charges,
and thit law is finally interpreted so (lat the dnterest or other loan chirges collecied of o be collecied in connection with the fosn
exeved the permitted limits, then: (@) wny stel lows charge shalt be reduced by the amount necessary o reduce the charge o the
permitted limin; and (b) any sums already coltected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose tw mike this selund by reducing the principal owed under the Note or by making a direct payment (o Barrower.
(03 refund reduces pringipal, the eduction will be (rented ws o partisl prepayment withous any prepaymem eharge under the Note,

14, Notices, Any nutice to Borrower pravided for in this Sceurity Instrument shall be given by delivering it or by mailing
IUhy Tiest class mail upless applicable law requires use of another method. The notice shall be directed te the Property Address or
any other wddress Barotver designues by mtiee 1o Lender. Any notice 10 Lender shall by given by first class mail 10 Lender's
Address: stated herein or7any, other address Lender designates by notice 10 Borrower, Any natice provided for in this Sceurity
instrument shatl be deemed 2o ave been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Scvambility, This Seeurity Instrument shal) be governed by federad [nw and the law of the jurisdiction
i which the Property is locateas-teahe event that any provision or clause of this Seeurity Instrument or the Note conflicts with
applicable L, such conflict shall e rffeet other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To-iiis end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shai be given one conformed copy of the Note and of this Security Instrament,

17, Teanafer of the Propenty or o Besieficiz-Interest in Berrower, 10 all or any part of the Property ar any inferest in it is
sild or tansterred (or iF n beneficial Tnterest in Borrower is sold or transferred amd Borrower is not o natural persot) without
Lender's prior written consent, Lender may, at it oplica. require immediate payment in full of all sums secured by this Sceurity
fnstrument. However, this option shall net be exereised by ender i exercise is prohibited by federal faw s of the date of this
Security lnstrument.

it Lender exercises this option, Lender shall give Borrower otice of acecleration, The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed wiibiwhich Borrower must pay all sums sceured by this Sceurity
Instrument. I Berrower fails o pay these sums prior to the expirsttanal this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

t8. Borrower's Right to Reinstate, If Borrower meets certnin conditions: Borrower shall huve the right to have enforcement
of this Security Instrument discontinued ar nny time prier 1o the carlier of: (25 Uays (or sueh other period as spplicable Jaw may
specily for reinstatement) before sale ol the Propetty pursuani to any power of sa'e coatained in this Security Insteument; or (b)
etry ol a judgment enforcing this Security Instrument, ‘Those conditions are that Borsawar: (1) pays Lender all sums which then
woulld be due under this Security nstrument and the Note as i no accelermion had oeeerssils £b) cures my default of ny other
cuvenunts or agreements; (c) pays all expenses incurred in enforeing this Security Instreaceals including, but not limited to,
reasonable attorneys’ lees; and (d) takes sueh action ns Lender may reasombly require to assure that e lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to piy the sums secured by 1his Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument wnd the obligations securediieeeby shall remain Tully
ettective as i no peceleration had veeurred, However, this right 1o reinstate shall not apply in the cise-of iceeleration under
paragraph 17,

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note ¢ogether wish ihis Security
tnstroment) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that colleets monthly payments due uncler the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to n sale of the Noete, If there is a change of the Loan Servicer. Borrower will be
gven writlen siotice of the change in accordance with paragrapli 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be mnde. The notiee will also contin any other
information required by applicable taw, The hokder of the Note and this Security Instrument shall be deemed to be the Lendey
hereunder,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shatl not do, nar allow anyone else w do, anything affecting the Propeny
that is in vialation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
fropeety of small quantitics of Hazardous Substances that are generally recoguized to be appropriate to normal residential uses and
o maittenance of the Property.

Horrower shall promptly give Lender written notice of any investigition, claim, detnand, lawsait or other action by any
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governmental or regultory agency or private party involving the Propeny and any Hozardous Substance or Environmental Law
ol which Borrower his ncwal knowleddge. [ Borrower learns, or s notified by any gevernmentnl or reghlstory awthority, that any
retovil or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly ake all
necessary remedial actions in accordinee with Enviconmental Law,

Borrower shall be solely responsitle for, shall indennify, defend and hold barmless Lender, its directors, officers,
cployees, altorneys, agents, #nd their respective suceessors and assigns, from and against any and all elaims, demands, causes
of action, loss, damige, cost Gneluding netual stlorneys’ fees nnd court costs and custs of any required or necessary repair, cleamup
or detoxilicationof the Property and the prepatation and implementation of any <losure, abatement, containment, remedial or other
required plan), expenses and lishility direatly or indirectly arising out of or uttributable to (a) the use, generation, storage, release,
(hreitened release, discharge, disposal, abatement or presence of Huzardous Substances an, under or abow the Property, (h) the
transport (o or from (he Property of any Hazardous Substances, (¢) the violution of uny Huzardous Substinces law, and (d) any
Hazardous Substances ¢laims,

As used in thisaragraph 24, “Hazardous Substances™ nre those substanees definesd ns toxic or hazardous substanees by
Environmental Law eadtee fllowing substances: gasoline, kerosene, other flummable or toxie petrolenm products, loxic pesticides
e herbicides, volatile savents, materiafs containing usbestos or formaldehyde, and radivactive muterinis. As used in this paragraph

), “Boviconmentsl Law" weaes Tederal Taws and laws of the jurisdiction where the Property is located that refste to headth, safety
or environmental proteetion.

ADDITIONAL COVENANTS, Rorrower and Lender further covenant and agree ss follows;

21, Avceleration; Remedies. b ray instullment onder the Note or notes secured Bierehy is not paid when due, or if Borrower
should be in defavlt under any provisicicof this Security Instrument, or if Borrower i in defuult under any other mongage or other
instrumment secured by the Property, all sums szevaod by this Sccurity Instrument und acerved interest ihereon shall m once become
due andd payable at the option of Lender withowt pries.notice, except as otherwise required by appticable taw, and repardless of any
prior forbearance, In such cvent, Lender, ol its option, ad subject to applicable law, may then or thereafter invoke the power of
sale wd/or any other renmwedies or take any other actions permitied by applicable law, Lender will collect all expenses incurred in
pursuing the resmedies deseribed in this Pacagraph 21, ckudlag, but not limited 10, reasonable attomeys' fees and costy of title
evildence,

22, Release, Upon payment ol all sums secured by this Security Instrument, Lemder shall release this property withous
warranty to the person or persons fegatly entitled to it, Such perscizosjersons shall pay any recordution costs, Lender may charge

sueh person or persens a fee Tor releasing the Property lor serviees resaered it the charging of the fee is permitied under npplicable
law,

23. Waiver of Homestead, Borrower waives al} right ol homestend eacption in the Property,

24, Misrepresentation amd Nondisclosure. Borrower has nide certainernten representations and discloswres in order 1o
induce Lender to ke file Tomn evidenced by the Note or nates which this Seevrity nstrument secures, and in the evens thal
Bosrower has nude any material misrepresentation or fulled o disclose any materiarivet-Lender, at its option and withou! prior
notice or demand, shall have the vight 1o declare the indettedness secured by this Seeurivy tpstroment, irrespective of the maturily
date speeilicd in the Note or notes secured by this Security Instrument, immedintely due and payable,

25, Time is of the Bssence, Time is of the essence inhe performance of each provision®f this Security instrument,

26, Waiver of Statute of Limbations. The pleading of the statute of limitations as a defense to esforcement of this Seeurity
nstrument, or any and a1 obligimions referred 10 herein or seeured hereby, is hereby waived to (he fublest extemt permitied by
applicable Taw,

27, Modification, "This Security Instrument may be moditicd or amended only by an agreement-n writing signed by
Borrower amt Lender,

28, Reimbursement, o the extent permilted by applicable lasv, Borrower shilk reimburse Trustee and Lender for any and
all costs, fees angd expenses which either may incur, expend or sustain in the exeention of the trust ereated hereainder or in the
performance ol any set required or permitted hereunder or by law or in equity ar otherwise arising ont of or in connection wilh
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in conneetion with the Note or Security [nstrument. To the extent permitied by applicable law, Borrower shall pay 10 Trusiee and
Lender their Tees in connection with Trustee and Lender including, but not Hmited 1o asswmption application fees; fees for payotl
demads and, statements of Toan balance; fees for making, transmitting and 1ransporting copies of loan documents, verifications,
full or partial tien releases and other decuments requested by borrower or necessivy for performance of Lender's rights or duties
under this Seeurity Instrament; fees arising front o returned or dishonored cheek; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Properly and protection of the
security for this Secarity Instrument; and all other fees and costs of a similar nure not otherwise prohibiled by law,

Page ol 8 IO (08 2K9K)
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29. Clerical Error. In the event Lemler at any time discovers that the Note, any other note secured by this Security
Instrument, 1he Security Instrument, or any, other document or instrument exeeuted i connection with the Security Instrument, Nole
oF ttoles containg an error tat was caused by a clerical misinke, caleulntion error, computer malfunction, printing error or similar
errar, Borrower agrees, upon nolice from Lender, to reexeeute any documents thal are necessary 1o correct any such error(s),
Aorrower further agrees tat Lender will not be lable to Borrower for any damages incurred by Barrower thit are directly or
ilirectty caused by any such error,

). Lost, Stolen, Destroyed or Mutilated Security Instrument nad Other Docaments, In the event of the loss, thelt or
destruction of the Nate, any other note seeured by this Seeurity Instrument, the Security Instrument or any other documents or
mstruments exeewted in conneetion with the Security Instrument, Note or notes (coblectively, the "Loan Documents™), upon
Borrower's receipt of an indemnificaion exeewted in favor of Borrower by Lender, or, in the event of the mutilmlon of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrawer shalt exeewte and deliver to
Lender i Loan Document in form and content identical to, and 1o seeve as o replacement of, the lost, stoten, destroyed, or mutikated
Laan Docwments, and may be treated for all purposes as the original copy of such Loan Document,

31, Assignimzat of Rents, As additional seeurity hereunder, Borrower hereby assigns to Lender the rents of the Propenty.,
Rorrower shall have the rght to cotleet and retain the rents of the Property as they become due and payable provided Lender has
nol exereised its rights W eeguire immediate payment in full of the sums secured by this Security Instnment and Borrower his not
abandoned the Property,

32. Riders to this Secutiy. Insteument. 1§ one or more riders are exeented by Borrower and recorded together with this
Secwrity Instrument, the covenanisan® agreements of vach such rider shall be incorporated into and shatl wmend and supplement
the covenants and agreements of this Sreurity Instraament ns it the rider(s) were a pogt of this Secority Instrument.

[Cheek applicable hox(es)]

] Adjustable Rate Rider 0 condontinium Rider ()i Family Rider
(o Prepayment Penalty Option Rider L rmed Unit Development Rider O Qeeupney Rider
(] Oiherts) (specify}

BY SIGMING BELOW, Borrower aceepts and agrees wihe wems and covenunts comtained in this Seeurity strument i

in any riclerts) executed by Borrower and recopdesd with il
Wilhesses:

v

7

P
p r 1 o~
‘4'2/ C"’f A/ ?'ff-'h-""a (Seal) (Seul)

OGHT  NAKO Qorgawer Adatrowet

DO Ly [{;{:). ’U& k L (Neal) {Senl)
DONIKA NAKQ Horrower et
SIGNING FOR THE SOLE PURPOSE QF

WAIVING HER HOMESTEAD RIGHTS

{Seal) (Nenl)
-Norguwgr Qerowet

Pape T0f 8 HLITNIT (08-28-0%)
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+.STATE OF ILLINOIS, ( -’H-L Caunty ss:

? . :
.2 .uuwd.wa?,»wcx + it Notary Public in and for suid county «nd state do hereby venify

VS Hr AAxkD A D DO A AMAK D NS el

v persunally known to me o be the same person(s) whose mumeds)
subseribed Lo the foregoing insirument, appeared before me this day in person, and acknowledged th PGS
signed and delivered/he said instrument as TME L Tree and voluntary act, fordhe uses and purposes therein ser fonh,
Given under my”tinnd and official seal, this alt yol ﬁw‘-t-

c')

NV o LR . _
My Commissiod Ex@QRFICIAL SAL il W ////
MICHAEL F SGLLIVAN a7 { 77

Ly
NOTARY PUBLIC, STATE OF ILL'R":3 !\fl‘imry Public
MY COMMIBEION EXP‘HEB!OOI?OK)K"—‘

Page S ot ¥ 1LIDIOIR (05 28.98)
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STREET ADDRESS; aBUN@EEICIAL COF’VI -1

CITY: CHICAGO COUNTY: COOK
TAX NUMRER: 24.23-301-019-0000

LEGAL DESCRIFTION:

LOT 61N BLOCK 5 IN ATWOQD'S ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE NORTH 100
ACRES OF THE SQUTHWEST 1/4 AND THE NORTH 50 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
ILLINOIS,

CLEGALD
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TUHIS ADJUSTABLE RATE RIDER ts nule July 30, 1998
amel is incorpurated into and shall be deemed o amend ad supplenent the Morigage, Deed of Trust or
Security Deed (e "Secarlty Instrunient”) af the same duate given by the undersigned (the "Borrower™) 1o
seenre Borrower's Adjustable Re Nate (the “Note™) o
OpTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
tthe “Lendee®y of the same dnle and covering the praperty deseribed in the Seeurity Instrwment amd jocated
LM
CHICAGO .. p
JLL W OLISTH STRERT, y\xaw TLHNRNX 60655
{Property a\(hlu\\l ‘ UNINCORPORATED)

THENOTE CORTANS PROVISIONS ALLOWING BOR CHANGES IN THE INTEREST
RA'TE AND THE MOATILY PAYMENT. THE NOTR LIMITS THE AMOUNT THIE
BORROWER'S INTHREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY.

ADINTIONAL COVENANTS, In addion 1o the covemints and agreements made in the Security
stirwment, Borrower and Lender further covenant st wgeee as (ollows:

The Note prosvides for an infiial inerest rate of 11,300%
Note provides for changes in the interest rre and the menthly zavients, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates

The interest rate T will pay may change on the tirst day of  Auguay 2000 '
andl on that dny every sixth month therealter. Baeh dme on which my inierest raiecould chunge is catled o
"Change Date.”

(B The Index

Beginning with the first Change Date, my interest rite witl be bused onoan Index’ The “thdex” is the
average uf interbank offered rates for six-month U8, dollar-denominated deposits in the otden marker
ULIBOR™), as published in The Wall Street Journad, "The most recent Index figare available ea oi the Tirs)
business day of the month immedintely preeeding the month in which the Change Pate oceurs tseativd the
"Current Index.”

I the Index is no Jonger available, the Note Holder will choose o new index that is hased upon
cormparable informntion. The Note Holder wilt give me notice of this choice,

(Cy Caleulntion of Changes

Belore each Change Date, the Note Holder will caleelnte my new interest rate by adding

SIX and 15/100 percentige poim(s) ( 6, 150% )
tothe Crrrent Inglex, The Note Holdler will then round the resuli of this addition 1o the next higher one-cighth
of one percentage peint (0.125%), Subjeet (o the timits stated in Section 4(D) beiow, this rounded amount will

MULTISTATH ADJUSTARLI RA'TI RIDUR-LIHOR INDBEX - Single Family
Page L of 3 SRUICIIRCIRER M
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be my new interest rate until the next Clunge Dale,

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient o
repay the unpaid principal ihat 1 am expeeted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substuntially equnl payments. The resull of this ealewlmion will be the new amount of my
momhly puyment,

(1)) Limits on imerest Rale Changes

The interest rate | am required to pay at the first Change Date will not be greater than

14.300% orlessthan 11.2300% - Therealter, my interest rute will never
he increased or decreased on wny single Change Dime by more than one pereentage point (1.0%) from the rine
ol interest 2 have been paying for the preceding six months, In no event will my interest rate be greater
than 17.300% orless than 11, 300% .

(15} Effciive Date of Changes

My new irerest vate will become effective on cach Change Date, [ will pay the amount of my new
monthly payment begianmg on the first monthly payment date sfter the Change Date until 1he amouet of iy
wonthly payment chimges psain,

{1} Notice of Chaspes

The Note Holder will defbeer or miil o me o natice of sny changes in wy ierest raie and the amount
of my monthily payment before theefiective date of any change. The notice will include information required
by Faw 1o be given me and also the title s selephone number of o person who will answer any question 1 may
have regarding the notice.

TRANSFER OF THE PROPERTY QP A BENEVICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amentledd o red as tollows:

‘Transfer of the Property or a Beneficial Interest i Borrower, 11 all or any part of the Froperty or any
interest in it is seld or transterred (or it a beneficinl interestin Borvower is sold or transferred and Borrower
Is tiot a tatural persond without Lender's prior written consentaehdsr may, af its option, require immediate
payment in (il ol all sums sccured by this Security Instrument, oy ever, this option shall not be exercised
by Lender il exercise is prohibited by federal law as of the date of i Seeeity nsteoment, Lender also shall
not exercise this uption it () Borrower causes o e submitted o Lender information required by Lender to
evitlunie the intetded transferee as i s pew Joan were being made to the transiesee; and () Lender reasonably
determines that Lender's seeurity will not be impaired by the Toan assumption ant Gisi the risk of a breach of
any covenant or agreetent in this Seeurity Instrument is necentable 1o Lender.

To the extent permitted by applicable law, Lender may charge o reasonubie fee a8 o condition (o
Lender’s consent to the loan assumption, Lender may also require the ransferee 1o sign_snassumption
agreetment that is weoeptable o Lender and that obligates the transferee w keep all the promises widaeseements
mile in the Note and in this Seeurity Instrument. Borrower will coninie (o be oblignted under the ot wul
this Security Instrument unless Lender releases Borrower in writing.

I Leadder exerclses the opion to require immediate payment in full, Lender shall give Borrower nolice
af aeceleration. The notice shall provide a perlod of oot less than 30 days from the date the notice is deliversd
ar mailed within which Borrower must pay sh sums secured by this Security Instrument. 1T Borrower fails 1o
pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or dempnd on Borrower,

MULTISTATIE ADIUSTAREN RATYH RIDIR-LINOK INDEX-Singls Vamily
Page X of § USIIGORY (3] b9y
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider,

£
/ A ‘)2 U A (Sealy {8eah)

COSHT  NAKO

tealy (5eal)

(Seah)

MULTISTATE ADIUSTABLE RATH RIDER-LIBOR INDEX-Single Vamity
Page 3ol ) USRI 346001497




UNOFFICIAL COPY




