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MORIFICATION AGREEMENT

This MODIFICATION ACREEMENT made this 3rd day of June, 1998, by and
between MIDWEST TRUST SERVICES, INC.. successor to Midwest Bank and Trust
Campuny, us Trustee under Trust Agrecient dated Muy 4, 1990 and known as Trust
Number 90-3986 (hereinafier calked "Mortgage:™) and NORTIH COMMUNITY BANK,
an Winois banking corporation, witl an office @ 3639 N. Broadsvaty, Chicago, Nlinois
00613 (hercinafier ealled “Lender™,

WITNESSETH:
This Agreement is based upon the following recitals;

AL Oicdune 3, 1996, or fall value received, Midwest Trust Serviees, Inc,,
Steeessor to Midwest Bank and Trust Company, ot personally, but as rugtee under a
Trust Agreenment dated May 4, 1990 and knowi as Teust No, $0-5986, Piotieer Pank and
Trust Company, not personally, but us (rustee under Trust Agreement duted Apri 6,
L1987 and known as Trust No, 24822, and Olynipic Discount Carpel Subes, Ine. o Hlinois
carporution, (collectively hereinafter called “Borrower™) exeeuted and delivered o
Lender a Promissory Note in the prineipal amount of FIVEZ HUNDRED THOUSAND
AND NOZ0G DOLLARS (3500.000.00) (hereinalter called *Note™),

B, Morlgagor sceured the obligations under the Note by granting to Lender a
certuin Mortgage (hereinafler cadled "Mortgage™), of even date with said Note, covering
certain improved real property in the County of Cook, State of llinols, which Mortguge
wits recarded on June 7, 1996 as Document Na, 96434743 with the Recorder of Deeds of
Cook County, Hlinois, covering the property deseribed as Parcels 1 and 11 on Exhibit A
attached hereto.
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¢, Olympic Discount Carpet Sales, fne. seeured the obligation under the Note by
granting to Lender o certain Mongage (hereinalter called *Mortgage™), of even date with
said Note, covering certuin improved real property in the County of Cook, State of
IHinois, which Mortgage was recorded ou June 7, 1996 ns Document No. 96434745 with
the Recorder of Deeds of Cook County, Hlineis, covering, the property deseribed as
arcels 2,3, 4 and 7 on Exhibit A attached hereto (as well as eertain propetty
subsequently released),

1) Joseph Panigirakis secured the obligations under the Note by granting to
Lender a certain Morlgage (hereinalter called *Mortgage™), of even dute with suid Note,
covertig ourtain improved eeal property in the County of Cook, State of llinois, which
Mortgagewas recorded on June 7, 1996 as Document No, 96434747 with the Recorder off
Deeds of CoakeCounty, Hlinois, covering, the property deseribed as Pareels § and 6 on
lixhibit A attacie hereto,

. Pioneer Beni and Feust Company, as Trustee under Trust Agreement dated
April 16, 1987 and known 2 /Urust Nu, 24822 seeured the obligations under the Notes by
granting o Lender o certain Mestgage (hereinafter called “Mortgage™), of even dute with
said Note, covering certain improvad real property in the County of Cook, State of
Nlinois. which Mortgage was recorde on June 7, 1996 us Document No. 96434749 with
the Recorder of Deeds of Cook County-Hlinois, covering, the property described as
Pareet 8 on Exhibil A attached hiereto,

. Lmumanuel Panigirakis a/k/a Mike Puaizirakis secured the obligations under
the Note by granting to Lender a certain Mortgage Ciesginalter called “*Mortguge™), of
even date with said Note, covering certain improved teatproperty in the County of Cook,
State of Minods, which Mortgage was recorder on June 7, 1994 as Docunient No,
96434751 with the Recorder of Deeds of Cook County, [Hineissvovering, the property
described as Parcels 9, 10 and 12 on Exhibit A attuched hereto,

GooThe Note s further seeured by certain Absolute and Uncorailivnal
Assignments of Leases and Rents (hereinuller called the “Assignnients of Reats™), ol
even date with said Note, which Assignnents ol Rents were recorded on Jurie 7,996 as
[Jocument Nos, 96433744, 96434746, 96434748, 96434750, und 96434752 will_the
Recorder ol Degds of Cook County, Hlinois,

L1 Abl ol the parcels identilied on Exhibit A altached hereto have subsequently
been transterred to Mortgagor und are hereinadier referred to as the “Mortgnged
Premises”

[, Olympic Discount Carpet Sales, [ne. is voluntarily dissolving, und Californio
Floor Coverings, Ine, is its successor b interest, and will ussume the obligations under
the Note,
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. Mortgagor and Lender have apreed to make certain madifications 1o the Note
and the Mortgages seeuring said Note,

K. The outstunding prineipal bulance ol the Note as of dune 18, 1998 is
$ 200,000.00, however, an additional sum of'$ 300,000.00 is available pursuant to o
Revolving Credit Loan Apreement between California Floor Coverings, Ine, and Lender.

[.. The undersigned represent to Lender that there is no junior morlgage or other
subsequent lien now outstanding against the Mortgaged Premises (unless disclosed to
l.ender, and such subsequent lienholder has agreed to consent to (his Modification
Agrerdaent and subordinate its lien o the fien of the Mortgages, as herein modified,
which Cansent and Subordination is attached hereto as Exhibit *A™), und that the lien to
the ten of e Mortgages, as herein modified. which Consent and Subordination is
attached hereioas LExhibil "A™), and that the lien of the Moetgages, as herein modilied, is
a valid, first and sabsisting lien ol said Mortgaged Premises,

M. Whereas, suid Mete has reached a maturity of June 3, 1997 und was e¢xtended
under koan modilication agreerseats recorded on August 8, 1997, in the office of the
Recorder of Deeds of Cook Ceunty, Ulinois as Pocument Nos. 97581335, 97581336,
97581337, 97581338 and 9758135975t was agreed to extend the maturity date of the Note
from June 3, 1997 to June 3, 1998 and il other terms and provisions of the Note,
Mortgage and Assignment of Reats would remain in full force and effeet.

N. Whereas lender was requested by mortgagor to nuke certain imodifications to
the Note and Mortgages securing said Note, o loain medification agreement, duted
December 30, 1997, was tecorded on danuary 13, 19954 the office of the Recorder of
Deeds ol Cook County [linois as Document No, 98033166, wus ugreed that California
Floor Coverings, Ine. exceuted and delivered o Revolving Crédit Loan Agreement of
even dute which replaced the Revolving Credit Loan Agreemenrvetween Lender and
Olympie Discount Carpet Sales, Ine: Pursuant o the Revolving CreditLoan Agreement,
Calitornia Floor Coverings, Ine., eseeuted and detivered to Lender a Rromissory Nole of
even date in the originul amount ol $ 500,000,00 which replaced the Promissory Note
exceuted by Olympic Discount Carpet Sales, [ne.: The Morlgages and Assignsumt of
Rents identilicd herein, seeured the Promissory Note ol even date in the amoun” o)
$ 500,000.00, exeeuted and delivered to Lender by Californin Floor Coverings, Ineand
il other terms and conditions o' the Noles, Mortgages wnd Assignments of Rents would
renain in full toree nud effect,
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NOW THERLEFORE, Tur good and valuable consideration, the receipt and adequacy of which we
fereby acknowledged, the paeties hereto du hereby mutually agree that the Nute, Mortgnge and
Assiptimzatal Rents aee hereby miadified as follows:

The maturity date of Note shall be extended From June 3, 1998 w0
Juhie 3, 19494,

AN einey erms and provisions ol the Note, Mortgage and Assignment of
Rents witirgiminn in Fudl Foree and elfeet,

tn consideration ol the medification of the ters of the Nute, wnd the other loan docwinents
identitied above by Lender, ns rereinzbovy set forth, e undersigned do hereby covenmm und agree Lo pay
the balinee of the indebledness evidenced-uy the Promissory Note dated December 30, 1997, seeured by
the Mortgnges and Assignments of Rents as feryin modified, and to perform the covenants contained in the
aforementioned documents, and the undersigied ranvesent to Lender that there is no junior mongage or
other subsequent lien now witstnnding against the Medgaged Predses, except as otherwvise disclused herein,
ang) that the fen of the Mortgages is 1 valed, Grst and subsisting fien on the Mortgaged Premises,

Nothing herein contained shadl in wny manger whassever impair the Note and other loan
docutnents us moditied hereby, or the lien ereated thureby or iy other documents exeeuted by the
undersigned in cottreetion thevewith, ur slter, waive, vory or affect any proniise, agreement, covenunt or
cundition recited in any ol the above-mentioned docuiments, except as hoiein expressly modified, nor aflect
or impir any rights, powers, or femedies of Mortgagee under iy of the abore-mentioned decuments,
Exeept us hereinubove otherwise provided, nll terms und provisions of the Woteund other instriments and
dociments exeewted in comection with the subjeet Joan, shall remain in tull toree pad effect nud shall be
binding upon the purtivs hereto, ther suceessors and assigns.

The wndersigned hereby authorizes North Community Bunk to pluee it legend onany puch
instrument giving effeet to the aforementioned modification or to attaeh this agrement or ary-esocuted
counterpart thereol to said instrument us o part thereol.
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[N WETNESS WHERBEOEF, this insteument has been exeeuted by the patties hereto
in manner and torn sutficient to bind them, as of the day and year {irst bove written,

Midwest Trust Seeviees, Ine., ol personally,
but as Trustee under Trust Agreement duled
May 4, 1990 und known as Trust No. 90-5986.

I N

STATE OF ILLINOIS ) SEE EXCULPATORY Ring
58,5 ATTACHED T0 aND
COUNTY OF COOK ) MADE PART HEREQF

l._leL'g_LQLQkﬂj]ﬂ-. a Notary Public in and for said County, in the State
atoresaidd, do hereby certify that on this day personadly appeared before me,
wuatite Ugncllers. . personally known o/me to be the same person whose name is
subseribed o the foregoing instrument, and ackiowieded that be or she signed, seuled und
deliveted the said instrument as there Tree and voluntiry aet and deed, for the uses and
purposes therein set forth.,

Giiven under my hund and notariad seal this O ol _4339@-1 998,

Notary Public

¥

] .'w. __.i_{ ] N TAVAVAY] ';|
,ﬁ}y_ M ermen

“OFFICIAL CCAL”
Julie B, Wickiman
Notury Public, Stwe of Tiinaia
My Comemission Csplres Avg. 12, 2331

LETTER OF DIRECTION TO TRUSTEE







UNOFFICIAL COPY 416510

IN WITNESS WHEREOF, this instrument has been executed by the parties hereto
i nxanner and Torm sulTictent to bind them, as of the day and year first above written,

NORTH COMMUNITY BANK, Lender:

Altest
WK D Dttt

(u: ald S, Roman, Vice President Ronald 1., ,udcwxg Vice Presideiy

STATE OF 1LLINGE )
)88,

COUNTY QF CO0OK )

L Lori J. Bailey, o Notwy Dublic in and for said County, in the State aforesaid, do
hereby certify that on this day persuna’ly appeared before me, Gerald S, Ramun and Ronuld
1. Ludewig, personally known o me i be the sume persons whose names are subseribed to
the [oregoing instrument and personally Snown to me to be the Vice President and Viee
President of North Community Bank, and Gaesnowledged that they signed, sealed and
defivered the said instrument as their free ana-roluntury act and deed, Tor the uses und
purposes therein set lorth, und thit the seal affixce to the Toregoing instrument is the
corporate seal and the suid instrument was signed, sesied and delivered in the nume and in
behall ol said corporation as the Tree and voluntary aet of said sorporation for the uses and
purposes sel forth,

Given under my hand and notarial sead this 3ed day of June, 19974,
‘:Aﬂ" AN J'pﬁ'a‘a'iﬁ'b'ﬁﬂfa'a'»’ B4
"OFFICIAL SEAL"
LORIJ BAILEY
\: Nolary Futsic, State of lingis
;g My Comnussion Lxpirey 0912200
TLTTLLRCRESNPPIVOPIPLN

Notary Public

[Meepaced By/Muil To:
North Community Buank
3639 North Broadway
Clicago, 1. 60613
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EXHIBIT A
LEGAL DESCRUPTION
PARCEL 1

LOTS 17, 18 AND 19 IN SUBDIVISION OF LOTS | AN 2 IN SUPERIOR COURT
FARTITION QF LOT 3 IN BARRON, HEALD AND OTHER'S SUBDIVISION OF THI
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER QF SECTION 25, TOWNSHIP
G0 NG RANGE 130 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINGIS,

PIN: 13-254507-686
ADDRESS: 267 06N CALIFORNIA, CHICAGO, 11LLINOIS

PARCEL 2:

LOT A3 INBLOCK HIN HARRILET FARLIN'S SUBDIVISION OF THE WEST HALF OF
THE SOUTHWEST QUARTER P SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERTIZIANAIN COOK COUNTY, ILLINOIS,

PIN: 13-25-400-002
ADDRESS: 2743 N, CALIFORNIA, CHICAGOCTLLINOIS

PARCEL 3:

LOTS 39,40 AND 41 IN BLOCK 1IN HARRIET FARLIN'S SUBDIVISION OF THE WEST
THREE QUARTERS OF THE NORTH HALEF (EXCEFT THEPART THEREOF OCCUPIED
BY THE CHICAGO AND NORTH WESTERN RAILWAY) ANDUUE EAST HALE OF THE
SOUTHEAST QUARTUER OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 25, TOWNSHIP 40 NORTLL RANGE 13, EASTOE THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-25-000-004, 13-25-400-005, 13-25-400-006
ADNDRESS: 2739 N. CALIFORNIA, CHICAGO, [LLINOIS

PARCEL, 4

LOT 42 IN BLOCK T IN HARRIET FARLIN'S SUBDIVISION OF THE WEST HALF OF
THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 40 NOR'TH, RANGE 13, EAST
OF THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 13-25-400-003
ADDRESS: 27.H N CALIFORNIA, CHICAGO, ILLINOLS
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PARCEL §:

LOT 3R IN BLOCK VIN HARRIET FARLIN'S SUBIIVISION OF THE WEST THREE QUARTERS
OF THENORTHHALE OF THE NORTHWEST QUARTER OF FHIE SOUTHEAST QUARTER
EXCEPTTHAT PART THEREOF OCCUPIED BY THE CHICAGO AND NORTIHTWESTERN
RALLROAD) AND THE EAST HALE OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13,
EANTOF THE TTHRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

PIN: 13.25-400-007
ADBRESS: 2731 NCCALIFORNIA, CHICAGO, ILLINOIS

PARCE o

LOTS 30 AND 20N BLOCK TIN HARRIET FARLIN'S SUBDIVISION OF THE WEST HALF OF
THE SOUTHEAS P CUARXTER QF SECTION 28, TOWNSHP 40 NORTTL RANGE 13, EAST OF T
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

PIN: 13-23.000-008 AN 1225500000
ADDRESS: 2727249 N CALFORN G CHICAGO, TLLINOIS

PARCUL T

LOT 35 IN BLOUK TIN HARRIET FARLIN'G SURDIVISION OF THE WEST HALY OF THE
SOUTHEAST QUARTER OF SECTION 25, TOVNSIIP 40 NORTIHL RANGE 13, BEAST OF THE
THRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINGIS,

PIN: 1325000010
ADDRESS: 2728 N CALIFORNIA, CHICAGO, LLLINOIS

PARCEL ¥

LOTS 32,33 AND 34 IN BLOCK LIN HARRIET FARLIN'S SUDBDIVISION G THE WEST THRELE
QUARTERS OF TUHE NORTIEHALE OF THE NORTHWLEST QUARTER OF IHIESOUTHEAST
QUARTER (LNCEPT WHERE OCCUPIED BY THIE CENTRAL AND NORTHW!EITERN
RAILROAD) AND THE EAST HALF OF THE SOUTHEAST QUARTER OF THE NOXTWEST
QUARTER OF THE SOUTHEANST QUARTER OF SECTION 28, TOWNSHIP 40 NOR VT EANGE |3,
EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PING 13-25.400-011
ADDRENS: 271927212723 N CALIFORNIA , CHICAGO, [LLINOIS

PARCEL W

LOTT 30 IN BLOCK EIN HARRIST FARLIN'S SUBDEIVISION OF THE WEST HALF OF ThE
SOUTHEAST QUARTER OF SECTION 25, TOWNSHIY 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PIN: 1325100012
ADNDRESS: 271N CALIFORNIA, CHICAGO, HLLINOIS
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PARCEL 10

LOT 20N BLOUK 1IN HARRIET FARLIN'S SURDIVISION OF THE WEST HALEF OF THE
SOUTHEAST QUARTER OF SECTION 25, TOWNSTIP 40 NOR'TH, RANGIE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

PING 13-28408.013
ANDRESS: 2713 N CALIFORNIA, CHICAGO, HLLINOS

PARCEL ¥

LOT 25N BLOCK 1IN TARRIET FARLIN'S SUBDBIVISION OF THE WEST HALF OF THE
SOUTHEASTQUARTER OF SECTION 28, TOWNSHIP 40 NORTI, RANGE 13, EAST OF THE
THIRD PRING AL MERIDIAN, IN COOR COUNTY TLLINOIS,

PIN: 1328000-017
ADDRESS: 2703 N CALIFORNIA, CHICAGO, ILLINOIS

PARCEL 12

LOT 25 IN BLOCK T IN HARRIEY FARLIN'S SUBDIVISION OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION.25, TOWNSHIP 40 NORTH, RANGE 13, EANT OF THE
THIKD PRINCIPAL MERIDIAN, IN COXE COUNTY, ILLINOIS,

FIN: 13-25.400.018
ADBDRESS: 2701 N CALIFORNIA, CHICAGO, R)ATOIN
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THHS RIDER IS ATTACHED TO AND MADE PART OF A CERTAIN
MODIFICATION AGREEMENT DATED JUNE 3, 1998 AND
EXECUTED BY MIDWEST TRUST SERVICES, INC, SUCCESSOR 10
MIPWEST BANK AND TRUST COMPANY UNDER TRUST
AGREZMAENT NO. 90-5986:

f iy expressty tnderstood and agreed by and between the parties hereto that cach and all
ol the warranties, wlenities, represemations, convenants, undertakings and agreements
herein miadye on paet o the trustee are made and intended, not as personal warrmtics,
tndemaities, represeniodens; convenants, undertakings and agreentents of Midwest Trast
Serviees, fne., but are made gad atended for the sole purpose of binding the trust
property, and this document isesceuted and delivered by said Midwest Trust Services,
Line., not B its own right, but as trostee selely in the exercise of power thit conferred upon
itas sueh teustee ad ne personal Habatiy or personal responsibility is assumed by, nor
shall sl any titme be asserted or be entorecabie against Midwest Trust Services, Inc.. on
aecount ol any warrantics, indemnities, representations, convenants, undertaking or
agreement terein comtained, whether expressed er implied, all such personal lability, i
any, being expressty waived and released hy the purdas heveto and by alf persons
claiming by, through and under then,







