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ILLINOIS
CLOSED-END MORTGAGE

THIS MORTGAGE Is given on ____ 3 — &~ %3 . Thoe morigagor Is
GERALD P, HICKS JA. L“’wcfﬂée’o 'r KT o) ARRAC £
("Borrowor"). This Mortgaga I8 givan to Chase Mannattan Bank USA, N.A, |, which is organizod
and existing under tho laws of the United Stalos of(Ariorica and whose address is

802 Dolawaro Avanus P.O. Box 15741, Wilmington, Dalraare 19886-5741

("Lendor"), Borrower owes Londor tho principal sum of

TWENTY-FIVE THOUSAND _AND 00/100

Dollars ($..25,000.00 ).

This dabt Is avidenced by Borrower's noto {"Noto") datod the date ¢f (ne Mortgags, which establishes
tha rato(s) of intorest to bo charged therounder and provides lor paymari I monthiy installmants, with
tho fina) schoduled Installmant, due and payeblo on 7 - G- X915~ This Mortgage socuros
to Lendor: (a) the repayment of tho dobt ovidanced by tho Nato, with Interast, and all renewals,
oxtonslons and modifications of tho Noto; {b) the payment of all othar sums, with inlcrast, advanced
undor paragraph 7 to protoct the sacurlty of this Mortgago: and (c} the performanca el Barrowot'y
covenants and agroomants under this Mortgage and the Note. For this purposs, Borrowor doos
horeby mortgago, grant, convoy and warrant (unloss Borrowar s an lllinols land trust, In‘which case
Borrowor doos mortgaga, grant, convoy and quitclaim) to Londer and Londer's successars and assigns
tho lollowing doscribed proporly localod in COOK

fliinols, horoby roloasing and walving all rights under and by virtue of tho homustead oxemption laws ol
llinols:

Soe Attachod Schedule "A"

which has tho addross of 7%

("Proporty Addross*);
1308 WEST 19187 STREET, HOMEWQOQOD, IL 60430-4416

Fow
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
sasements, appurtenances, and fixtures now or hareafter a part of the property. All replacements and
additions shall also be coversd by this Mortgage. All of the foregoing is referred to in this Mortgage as

~ the "Property”.

P.LN.:

Tiﬂs document was prepared by and, after recording, should be returned
to: Chase Manhattan Home Equity Services, P.O, Box 92974, Rochester, NY 14692

_ BORPROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby
conveyed <no has the right to mortgage, grant, convey and, It Borrower is not an liinois land trust,
then also war:ant the Property and that the Property is unencumbered, except for encumbrances of
record as of the Jrte hareof. Unless Borrower is an lllinols land trust, Borrower warrants and will
dnfend generally the titls to the Property against all claims and demands, subject to any encumbrances
of record as of the Jdata hereof.

COVENANTZ. Borrower and Lender covenant and agree as follows:

1. Payment of Prizicipal knd interest; Prepayment and Late Charges. Borrower shail
promptly pay when due the princlpil of and interest on the debt evidenced by the Nate and all other
charges due under the Note.

2. Payments of Taxes and inzurance. Borrower will pay, whan due, all taxes,
asseesments, 'easehold payments or ground reris {if any), and hazard insurance on the Property and
mortgage insurance {If any).

3. Application of Payments. Unless apptCehle law provides otherwise, el payments
received by Lender under the Note and paragraph 1 may e applied first to [nterest and other charges
payable under the Note and then to the remalning principa: batance under the Nota.

4, Prior Mortgage and Deed of Trust; Charges; Liane. Borrower shail perform all of
Borrower's obligations under any mortgage, deed of trust or other secivlty agreement with a lien which
haa priority over this Mortgege, Including Borrower's covenants to make pavments when due.
Borrowor shall pay all taxes, assessments, charges, fines and impositions attributable to the Proparty
which: may attaln priority aver this Mortgage, and laasehold payments or ground rents, [f any., Upon
Lender's request, Borrower shall promptly furnish to Lender all notices of amouns tc be pald undar
1his paragraph and receipts evidencing any such payments Borrower makes direciiy.

Borrower shall promptly discharge any lien arising after the date of this Murtoaae which
has priority over this Mortgage uniess Borrower: (@) agrees in writing to the payment of the obligation
secured by the lien In 8 manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien In, iagal proceedings which in Lender's opinion opsrate to prevent the
enforcement of the llen; or (¢) secures from tha lienholder an agreement satisfactory to Lender
subordinating the lien to this Morigage. If Landar determines that eny part of the Property ls subject to
a flen which may attain priority over thla Morigags, Lender may giva Borrower & notice [dentifying the
len. Barrower shall satisfy the llen or take one or more of the actions set forth above within 10 deys
“of the giving of notice,

 ILCEMT20302.08
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5. Hazard or Property Insurance. Borrowor shall kagp the Improvemanis now existing
or herealtar orected on the Property Insured against loss by tire, hazards included within the term
"pxtended coverage” and any other hazards, Including floods or fiooding, for which Landar requires

insuranco. This Insurance shall ba maintained in the amounts and (ot the perlods that Lender raqulras.

The Insuret shall be choson by Borrowar subject to Lender's approval, which shall not be unreasonably
withheld. 1f Borrower falls to maintaln tho coverage daescribed above, Lendar may, at Lender’s option,
obtein covorage fo protoct Lender's rights In the Proparty in accordance with paragraph 7.

All insurance palicles and ronewals shail be acceptable to Lender and shall Include a
standard maiigagoe clause. Subject to the tights of a prior mortgage, deed of trust or other security
agreamnent, Landar shall have the right to hold the policios and renewals. If Lendar requires, Borrower
shall promptly fivo to Landaer all recoipts of pald premiums and ranewal nolices. In the avent of loss,
Borrower shall givs prompt notice to the Insurer and Lender. Lender may make proof of loss if not
made promptly by gurrowar,

Unless Lender znd Borrower otherwise agree In writing, insurance proceeds shall be
applied to rostora or ropair the-Property damaged, It restoration or repair Is economically {easible and
Lender's socurity Is not lessencu. |f restoration or repair Is not aconomically feasible or Lender's
security would be lessened, the Insiance proceads shail be applied to the sums secured by this
Mortgage, whether or not then due, with-any excess pald to Borrowor. if Borrower abandons the
Property, or doos not answer within 36.days a notice from Lender that the insurer has oitered to sattla
a clalm, then Lander may collect the insuredna proceeds. Londer may use tho proceeds o repair or
rostore the Proparty of to pay sums securad by this Mortgage, whether or not than duo. The 30-day
poriod will bogin when the notice Is given.

If under paragraph 18 the Property Is acjul-ad by Lender, Borrowaor's right to any
insuyrance policles and proceeds rasulting trom damage tu tha Property prior to the acqulsition shall

pass to Londer lo the extent of the sums secured by this Norgage immediately prior to the acquisition.

6. Gecupancy, Preservation, Maintenance and Proteciion of the Property;
Borrower's Loan Application; Leaseholds. Borrowar shall occupy; nsiablish, and usa the Property
as Borrower's principai residenca and shall continue to occupy the Prupeiiy-as Borrower's principal
rasidence unless Lender otherwise agroes In writing, which consent shall‘nat Ue unreasonably withheld.
Borrowar shall not destray, damage or impalr the Proporty, aliow tho Property tu deteriorate, or commit
waste an the Property. Borrowar shall be in delault it any civil or criminal forfeitise wction or
procecding Is bagun that In Lender's good falth judgment could result In forfalture ofths Property or
otharwise materlaliy impaic the llen created by this Mortgage or Lender's sacurity Intersst Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procaeding to be dismissed with a ruling that, in Lender's good faith determination, preciudas forfeiture
of the Borrowor's intorgst in tha Property or other matarial impairment of the llan created by this
Martgage or Lender's socurity intorest. Borrower shall also bo In dafault if Borrowor, during the loan
spplication process, gave matsrially falae or inacaurate Information or statomants to Lender (or falled to
provide Londar with any matarial information) in connection with the loan ovidenced by the Note,
Including, but not timited to, rapresentations concorning Borrower's occupancy of the Proporty as a
principal residance. if this Mortgage is on a leasahold, Borrowor shall comply with all the provislons of
the lease. |f the Borrowor acquires fee titio to tha Property, the larsehold and the fee title shall not
merge unless Londer agroes to the margar in writing.

ILCEMT3/03-02.05 3
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- 7. Protection of Lender's Rights in the Property. If Borrower falls to perform the
. covenants and agreements contalned In this Mortgage, or thars I8 a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceading in bankruptey, probate, far
condomnation or forfelture or to enforce iaws or regulations), then Lender may do and pay for
‘whatever Is necessary to protect the vaiue of the Property and Lender's rights In the Property.
Lender's actions may Include paying any sums secured by a flen which has priority over this Morigage,
appearing In court, paying reasonabie attorneys’ fees and entaring on the Property to make repairs.
Although Lender may take action under this paregraph 7, Lender does not have to do s0.

_ Any amounts disbursed by Lender under this paregraph 7 shall became additional debt of
Borrower secured by this Mortgage. Unless Borrower and Lander agree to other tarms of payment,
these amourts shall bear interest from the date of disbursement at the Note rate and shall be payabls,
wjth intaress, pen notice from Lender to Borrower requesting payment.

8. Yanection. Lendsr or its agent may make reasonable entries upon and inspections of
the Property Lon "'d" shail give Borrower notica at the time of or prior to an Inspection specifying
reasonable cause fortiiw-Inspaction.

9. Condemnasion. The procseds of any award or claim for damages, direct or
consaquentlal, In connection itk =ny condemnation or other taking. of any part of the Property, or for
conveayance In fieu of condemnsaion, nra hereby assigned and shall be paid to Lender,

, In the event of a total talune, of the Property, the proceeds shall be applied to the sums
ascured by this Mortgage, whether or no! thar due. Any excess shall be pald to Borrowsr. In the
event of a partial teking of the Property in vaich the fair market value of the Property immediately
before the taking Is aqual to or greater than the amount of the sums secured by this Morigage
immediately before the taking, uniess Borrower and Lander otherwise agree in writing, the sums
-secured by this Mortgage shall be reduced by the ameunt of the proceeds muitiplied by the following
:fraction. {a) the total amount of the suma secured immanictely before the taking, divided by (b} the fair
" market value of the Property immediately before the taking. Any balance shall be paid to Borrower. in
- the event of a partinl taking of the Property in which the fair market vailue of the Property immediately
_ before the taking Is less than the amount of the sums secured irimediately before the taking, unless
- Borrowar and Lender otherwise agree In writing or unless applicai!a law otherwise provides, the
- procéeds shall ba applied to the sums secured by this Mortgage whethsr.or not the sums are then

dus.

If the Property s abandoned by Borrower, or if, after notice by Lander to Borrower that
© the condemnor offers to meks an award or settle a claim for damages, Borrowel fails to respond fo
Lender within 30 days after the date ths notica Is glven, Lender is authorized to colizctand apply the
proceeds, at its optian, either 1o restore or repalr the Property or to the sums secured .y this
Mortgage, whether or not then due. :

The aforegoing provisions are subject to the rights of a prior mortgage, deed of trust or
other securlty agreement.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time for payment or modification of amortization of the sums secured by this Morigage granted by
Lender to any successor In Interest of Borrower shall nat operate to release the liability of the original
Borrower or Borrower's successars in Interest. Lender shall not be required to commence procesdings
egainst any successor in interest or refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Mortgage by reason of any demand meade by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or praclude the exercise of any right or remady.

ILCEMTA03-17-58
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11. Succassors and Assigns Bound; Joint and Several Liabliity; Co-slgners. Tho
covonants and agroomonts of this Mortgage shall bind and benefit the succossor and assigns of
Landor und Borrowaer, subjoct to paragraph 16. Borrowor's covonants and agresmaonts shall be joint
§ and sovoral. Any Barrowar who slgns this Mortgage but dons not exocute the Note: (a) I8 signing this
o Mortgaga only to mortgage, grant, convoy and, If such Borrower la not an lfinols land trust, than also
. warrant such Borrowor's inlerast In tha Proporty undar tho terms of this Morigage: (b) is not porsonally
oligatod to pay tho sumy socurod by this Mortgago; and (c) agroes thal Lender and any other
Borrowor may agroo to axtond, modily, forboar or make any accommodations with rogard to the torms
ol this Mortgago or the Noto without that Borrower's consent.

12. Notleas. Noticas to Borrower shail be sufflcient It mallod postage prepaid to Borrowor
at tha Prororty Addross. Noticas to Londor shall bo sufficiont If majlod postege propald to Lender's
addross appurring at tha top of page 1 horgot,

15 4ovorning Law; Severatlity. This Morigago shall be governed by federal law and
the law of the jurisciction In which tho Proporty Is locatod. In tho avent that any provislon or clause ol
this Mortgago or tho Moata contlicts with applicablo law, such conflict shall not atfoct other provislons of
this Mortgage or the Note which can be givan offect without the conflieting provigion. To this end the
provisions of this Martgage and tho Note arg declarad to be soverablo.

14, Borrower's Copy. Eorrower shall bo givon ono conlormad copy of tho Note and of
this Mortgago.

15. Transfor of the Propevty nr a Beneficlal interest In Borrower. 1l all or any part of
tho Property or any Interost In It Is sold or tansferrod {or It & beneficlal interest In Borrower Is sold or
transterred and Borrower [s not a natural porscn} vithout Lender's prior writien consent, Londer may,
at its option, raquire immodiate payment In full or @i sums securod by this Mortgage, Howaver, this
ontion shall not bo oxorclsed by Lender if oxorelse e prohibited by foderal law as of the dato of this
Mortgage.

If Londor oxorclisas this option, Lender shall‘give Brrrower notice of acceleration, Tho
notice shall provide a porlod of not fess than 30 days from tho'date the notice (s dolivared or malled
within which Borrower must pay all sums securaed by this Mortgaga. i Borrower lalls to pay theso
sums prior to the oxpiration of this perlod, Lender may invoke any remmadias permitled by thls Mortgage
without further notica or demand on Borrowor,

16. Sale of Note; Change of Loan Servicer. Tho Note or a partia iterest In the Note
{togother with this Mortgage) may be sold one or more times without prior notiva to Sorrower. A sale
may rasult in a change In the entity (known as the "Loan Servicer*) that collects montnly paymaents due
under the Nole and this Mortgage. There also may be one or more changos of the Luan Sarvicer
unralated to a sale of the Note. Il there Is a chango in the Loan Servicer, Borrower will be glven
written notice of the change In accordanco with paragraph 12 above and applicable law. Tho nolleo
will state the name and address of the naw Loan Servicer and the address 10 which payments should
be made. The notica will also contain any othar information required by applicable law.

17, Hazardous Substances. Borrower shall not cause or pormit the presence, use,
disposal, storage, or rolease of any Hazardous Substances on or in the Proparty., Borrower shall not
do, nor allow anyone else to do, anything affecting the Property that I8 In violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on
the Property o! small quantities of Hazardous Substancaes that are genaerally racognized to be
appropriate to normal residential uses and to malntenance of tha Proparty.

ILCEMTS5/03-17-85
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Borrowar shall promptly glve Lendar written notica of any investigation, clalm, demand,
lawault or other action by any governmental or regulatory apency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowladge. If
Barrower leams, of Is notifled by any governmaental or regulatory authority, that any removal or other
ramediation of any Hazardous Substance affecting the Propenty \s necessary, Borrower shaﬂ promptiy
teke 8 necessary remedial actions in accordance with Environmantal Law,

~ As used In this paragraph 17, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmenial Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile
solvents, matarlals contalning asbestos or formaldehyds, and radioactive materials. As used in this
paragraph 17, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property
{8 located thai relate to heatth, safety or environmental protection,

18, sicyieration; Remedies. Lender shall give notice to Borrower prior to accaleration
followlng Borrowar's Lceach of any covenant or agreement In this Mortgage (but not prior to
acceleration under paiazra~h 15 unless applicabla law provides otherwise). The notice shall specity:
(8) the defauit; {b) the acticn required to cure the dafault; (c) a date, not less than 30 days from the
date the notice Is given tu Borrewer, by which the default must be cured; and (d) that fallura to cure
the default on or belore the duts £pacified in the notice may reeutt in acceleration of the sums secured
by this Moripage, foroclosure by judiiial procesding and sale of the Property, The notice shall further
inform Borrower of the right to reinsate ar redeam after acceloration and the right to assert in the
foreclosure proceading the non-existance Jf & default or any other defense of Borrower to accsleration
and foraclosure. If the default is not cursd ur or before the date specified In the notice, Lender at its
option may require Immediate payment In fuil of all sums secured by this Mornigage without further
demand and may forecinae this Mortpage by jud'cial proceeding. Lender shall be entitied to collect all
expenses [ncurred in purauing the remedies proviier o this paragraph 18, including, but not limited to,
reasonabie attorneys' fees and costs of title evidence.

. 19, Releage. Upon payment of all sums sectrnd by this Morigage, Lender shall reloase
ihis Merigage without charge to Borrower. Borrower shall reliinursa lender for any recordation costs.

20, Walver of Homestead. Borrower walves all rights £i homestead exemption In the

Property. |

21, Riders to this Morigage. If one or more riders are executed by Borrower and
rocorded together with this Mortgage, the covenants and agreements of each suck iider shall be
Incorporated Into and shall amend and supplement the covenants and agresmente. of this Mortgage as
if the rider(s) were a part of this Mortgage. (Check applicable box{es)}

Condominium Rlder 2-4 Family Rider
Planned Unit Development Other(s) (speclfy)
" Rider

o 22. Maximum Amount Secured. This Mortgage shall secure an amount not {0 exceed
the sum of the principal and Interest evidenced by the Note and additional amounts, which additional
amounts shall in no event exceed $500,000.

).CEMTE/03-17-05
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23. Saqourity Agreement and Fixture Fillng. This Martgago constitules a sacurity
agroomont with rospuct to al fixtures and other porsonal proporty In which Lender s granted a socurlty
intorast hargundar, and Londor shall have all of tho rights and remadias of a securod parly under the
Unitorm Commorcial Godo as onactod In the state whare tho property (s situated (tho "Uniform
Commarclal Codo®). Tha rocording of this Mortgage In the roal ostato rocords of the county whera the
property {s locatod shall eiso operato lrom the time of rocording as a lHxture flling In accordance with
Soctions 9-313 and 9-402 of tha Uniforrm Commerclal Codo.

24, Trustoo Exculpation. 1 this Morigage s exocuted by an llinols land trust, trustes
oxacutos this Mortgago as trustoo as aforasald, in the oxercisp of the power and autharity conferrad
upon and vested in it a3 such rustoo, end i is oxprossly undarstoud and agrood by Londer and by
avary poron now or horaalter claiming any right or socurlty hereunder thatl nothing contained herein or
in the Noto sacured by this Morlpagoe shall be construed as crealing any liabliity on the trustee
porsonally to ey sald Noto or any interost that may accrue therson, or any indebtednass accruing
horoundar or o perform any covanants alther expross or impliod herein conlained, all such Habllity, #
nny, boing exprosei walved, and that any rocovery on this Morlgage and tha Noto securod horeby
ghall bo sololy againey pnd aut of the proparty haraby convoyod by onlorcament of the provislons
horool and of said Nola, but this walvar shall in no way affact the parsonal Habllity of any individuai
co-makor or guaranior of the-Noto

By Signing Below, Burrower accopts and agroos o tho tarms and covenants contained In
this Mortgago and in any ridor(s) avoecuted by Borrawor and rocorded with it

‘ O«&/Lv) /) /‘4‘% (Soal)

SOITOWOr qeRrALD P RICKS
331-52-1748

Soclal Socurity Numbor

{Soabh

Borrowor

Socinl Socurity Numbeor____

ILCEMTY/031 7408 7
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"OFFICIAL SEAL'

STATE OF ILLINOIS CAROLE A. VALELA
) S8 NOTARY PUBLIC, STATE OF ILLINOIS

COUNTY OF M ) MY COMMISHON EXPIRES 8/20/99

e
|, " The U DR E 14 % Netary Pubite In and for sald County, In the State

aloresald, DO HEREBY CERTIFY that Kep P Hie £s

porsonally- known to me to be the same persons whose name(s) Ia (are) subscribed to the foregoing

Instrument. appeared before me this day In person, and ackrowladged that Hea

slgned and detivered the said Inatrument as_H-.; C
+___fres and voluntary act, for the uses and purposns therein set forth, Including the

réloase and waivar of the right of homestead.

‘* Givan under my hand and officlal seal, this 6 “ day of
_Q%w_ L1 G f

Commiasion Explres; / -;w 57 ‘6 W—-"—fﬁ d/ AL A

Notary Public

¥ MORTGAGOR IS A TRUST: /o
o not persunetv but solely as trustee as aforesald

By:
Tlke:

ILCEMTB/3-17-05
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