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WHEN RECORDED MAIL T0O
REPUBLIC BANK

1400 66TH ST. NORTH ,SUITE 401
ST PETERSBURG, FLORIDA 33710

MORTGAGE

TS MORTGAGE s nucle this 7th day of  AUGUST 1998
between the Mortgagor,  GEORGE E TADD AND DONNA L. TADD, HUSBAND AND WIFE AS JOINT
TENANTS

(herein "Borrower”),
ad the Mortgager, REPUBLIC BANK DBA WLAGSHIP PFPUNDING, A CORPORATION

A corporation organized and existing undes the faws of - FLORLDA
whose address s 1400 66TH STREET NORTH
ST PETERSBURG, FLORIDA 33711

{herein "Leader”),

WHEREAS, Borrower is indebted o Lender in the peincipat sum of U5 ¥ 39,120.00 . which
indehicdness is evidenced by Borrower's nete disked  AUGUST 7, 1999 and extensions ad renewals therend thereln “Note™),
providing ter menthly installeents of princpal and interest, with the balunce of indeb eduesss i not sooner paid, due and payible on
AUGUST 15, 2013

TO SECURE 0 Lender the repayineat of the idebiedness evidenced by the Note, witlinserest thereon; the payment of all ofher sums,
with interest dhereon, advanced ity aceordanee herewhth to proteet the security of this Muortigage: and-the performance of the covenants and
agreemetts of Borrower berein contained, Borrower does hereby mortgage, grant sd convey 1o Lendeeithe following deseribed property focsted
i the County of COCK

, St of Ninnis:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART NHEREQOF AS _EXHIBIT "A".

THIS MORTGAGE IS SECOND AND SUBCRDINATE TO AN EXISTING FIRST MORTGAGE LOAN
NCW OF RECORD.

which biss the address of - 21525 PETERSON AVENUE, CHICAGO HEIGHTS
{Street) {City)

llinois (herein “Property Address™);
oS 60411 i (_-"d‘_.l“mn raperty FeNS .”COR T?LE
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, TOGETHER with all the Tmprovements  now or lierealer erecied on thEProperty, and all easements, rights, appurtenances
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and rente all of which shall be deemed to be and remain o part of the property covered by UMs Mortgage: and all of the

" foregoing, lbge!h»r with said property (or the leaschold estae If this Morigage s on a leasehold) are hereinafter veferred 1o

as the “Property.”
Borrower covenants that Borrower Is fawfully seised of the estate hercby conveyed and has the right to morgage, grant

and convey the Properly, and that the Property s unencumbered, except for encumbrances of record, Barrower covenanis thm

" Borrower warrants and will defend generally he tivie 1o the Properly agoinsy all claims and demands, subject to encumbrances
- of record, |

UNIFORM COVENANTS, Borrower and Lender covenan! ond agree as follows:
1. Psyment of Principal and Intcrest, Borrower shall prompily pay when due the principal and interest Indebledness

~evidenced by the Note and late charges as provided in the Note,

2. Punds for Taxcs and Insurance. Subject (o applicable Jaw or a wrilten walver by Lender, Borrower shall pay to Lender

~on the day monthly payments of principat and interest are payable under the Note, untll the Note I8 paid in full, & sum (herein
. "Funds”) equal 10 one-twelfth of the yearly taxes and assessmenls (including condominium and planned unl development

assessments, if any) which may attaln priority over this Morigage and ground rents on the Property, if any, pius one-twetftl
of yearly premium “‘nsallments for hazard insurance, plus one-twelith of yearly premivm installmenis for mortgage insurance,
it any, nll ‘8 reasonebly cstimated initially and from time to time by Lender on the basis of ssexsments and bills and reasonuble

© estimates thereof. Bocroszer shall not be obligated 1o make such payments of Funds to Lender 1o the extent that Borrower
L - makes such payments {o/ne holder of a prior morigage or deed of irust if such holder is an institutional lender,

If Barrower pays Funds 't Lander, the Funds shall be held in an insthution the deposits or accounts of which are Insured

‘or guaranteed by 4 Federal or starc agency (including Lender if Lender is such an institution). Lender shall apply the funds

1o pay said taxes, agsessments, inswrance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifving and compiling sald asscssments and billy, unless Lender pays Borrower interest on

- the Funds and applicable low permits Lerder to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on tve funds shall be paid to Borrower, and unless such agreement is made or

applicable law requires such interest (o be pais, “eader shall not be required to pay Borrower any interest or earnings on the

* Funds. Lender shell give 10 Borrower, without ciiigt, an annual accounting of ihe Funds showing credits and debits to the

Funds ond the purpose for which each debit to the Fup<s-vas made. The Funds are pledged as additional security for the sums

sccured ‘by this Morigage.
If the amount of the Funds held by Lender, 10gether \with the future monthly instaliments of Funds payable prior to the

odue dates of taxes, assessments, insurance premiums and groaes cents, shall exceed the amount required to pay said taxes,

assessments, insurance premiums and ground rents as they fall due.anch excess shall be, at Borrower's opiion, either promptly

i tepaid to Borrower or credited to Borrower on monthly instailments of Funds, If the amount of the Funds held by Lender

shall not be sufficient 10 pay taxes, assessmenmis, insurance premiums and sround rents as they fall due, Borrower shall pay to -
Lender, any amount necessary to make up the deficiency in one or more paynen's as Lender may require,

Upon payment in ful) of all sums secured by this Morigage, Lender shal! pmmplly refund to Borrower any Funds hield
by Lender. If under paragraph 17 hereof the Property is sold or the Praperty is/oibarwise acquired by Lender, Lender shall
apply. no later than immediately prior 1o the sale of the Property or its acquisiton ov wender, any Funds held by Lender at
the umc of application as n credit against the sums secured by this Mortgage.

- Application of Payments. Unless applicable law provides otherwise, all payments yeeived by Lender under paragraphs
i aml 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by BoTower under paragraph 2
hereof; then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mongages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrawer's ﬂbligauons under any
mortgage, deed of trust or other scourity agrecment with a lien which has priority over this Morigage.. inzluding Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments ang.oier charges, fines
and imposuicns atributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground

rents, if any.
5. Hazand Insurance, Borrower shall keep the improvements now extsuug or hereafter erecied on the Property insured

' agamst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and

n such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be cliasen by Borrower subject (o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
10 Lender and shall include 2 standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the

right to hold the policies and renewals thereof, subjccl to the terms of any morigage, deed of trust or ather sccumy agreement
with a Jien which has priority over this Mortgage.

I the cvent of loss, Bofrdwer, shinll ‘giVe prompt notice 1o the insurance carrier and Lender, Lender may make proof of

loss 1f not made promptly by Borrower.
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COMMITMENT FOR TITLE INSURANCE

Pae 3wt

ORDER NO, i @ueo QU044 L7211 cit SCHEDULE A (CONTINUED)

THE LAND REFERREDTO INTHIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 10t HLOCK 2 (M SBURREYBROOR, BHING A SUBDIVIGION OF PART OF 'THE WRST 1/2 OF
SECTION 25, POWMSHIE 3% HORTH, RANCE L BAST QF PHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLENGTS,

ot 3 28 -0 =010 -
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UNOFFICIAL COR¥1e710.,, ... .

Loan No.:

Property Addruss:
21535 PETERSON AVENUE
CHICAGO HEIGHTS, ILLINOIS 60411

Exhibit "A"

Legal Description

ORIGINAL

Dute: AUGUST 7, 1998
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14, Borrower's Copy. L‘Jmm Qlﬁu&lld(;:ullfﬁ\\;ll'cumg Q\I@ m&m Yl\'ilrllgluﬁ'@&ﬁ theoTime! of

execution or after recordation hereol,

: 15, Rehabilitation Loan Agreement.  Borrower shall falfilt all of Borrower's obligations under any home rehabiltiation,
[ improvement, repair, or other loun agreement which Borrower enters into with Lender,  Lender, at Lender's option, may
" require Borrower to execute and defiver o Lender, ina form acceptable w0 Lender, an assignment of any rights, clhims or
defenses which Borrower may have agalnst parties who supply labor, materinls or services in connection with improvements
# made to the property.

: 16, Transfer of the Property or a Beneficinl Interest in Borrower. [f all or any part of the Propenty or any interest In it
1 issold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not & niatural person) withoul
* Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Morigage. However, this option shall not be exercised by Lender il exercise is prohibited by federal faw as of the date of this
Morigage.

It Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not {ess than 30 days trom the date the natice is delivered or malled within which Borrower must pay all sums seeured by this
Mortgage. [f Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any remedies permitied
by this Mortgage witheut further notice or demand on Borrower,

NON-UNIFORM ~CQVENANTS, Borrower and Lender [urther covenant and agree as follows:

17, Acecleration; (Remedies.  Except as pravided in parngraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower indhis Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to aceeleration shall give patice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) 2/duie, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) thar"Sailure to cure such breach on or before the dute speeified in the notice miy result in
acceleration of the sums secured Dby this iortpage, foreclosure by judicial proceeding, and sale of the Property, The notice shall
further infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default ot any vther defens: of Borrower to acceleration and foreclosure, 1f the breach is not cured on or
before the date specified in the notice, Lender, »i Lender's option, may declare all of the sums secured by this Mortgage to
be immediately due and payable without further demand and mny foreclose this Morigage by judicinl proceeding. Lender shali
be entitled to collect in such proceeding all expense ot foreclosure, including, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and title repons.

18. Borrower's Right to Reinstate.  Nowwithstanding  wender's aceeleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have oy proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eatry ol a judgment enforeing his-Mortgage if: (n) Borrower pays Lender all sums which
would be then due under this Mortgoge and the Note had no acceleridzn oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (55 Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained 1y this Mortgage, and in enforcing Lender's
remedies as provided in paragraph {7 hereof, including, but not limited to, reazepsole attorneys' fees; and (d) Borrower takes
such nction as Lender may reasonably require to assure that the lien of this Morlgige. Lender's interest in the Property and
Borrower's obligaion to pay the sums secured by this Mortgage shall continue undimipuized, | Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in {ull foree ard effect as if no aecelerntion  had
oveurred,

19. Assignment of Rents; Appointment of Receiver, As additionad security hereunder, Bosrowsr hereby assigns to Lender
the remts of the Property, provided that Borrower shall, prior o aceclerntion under paragraph 17400l or abandonment of
the Property, have the right to colleet aml retadn sueh rents as they become due and payable,

Upon acceleration under paragraph 17 hercol ar abandonment of the Property, Lender, shall be eniilsa o have o receiver
appointed by & court o enter upon, take possession of and manage the Property and to colleel the rents of the Property
including those past due. All remts collected by the receiver shall be applied fiest to payment of the costs of management of
the Property ind collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
atarneys' fees, and then (o the sums secured by this Mortgage.  The receiver shall be tuble to nceount only for those rents
actually received,

20, Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower.  Borrower shall pay all cost of recordation, i any.

21, Waiver of Homestead.  Borrower hereby waive all rights of homesteml exemption in the Property,

TICOR TITLE
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- is malfed!by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorizad

- .to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
“:secured by this Mortgage.

‘ 6. 'Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

* keep the Property in good repair and shall not commit waste or permit impalrment or delerioration of the Property and shall

. comply with the provisions of any lease if this Morigage is on a leaschold. [f this Mortgage is on a unit in a condominium or

" aplanned unit development, Borrower shall perform all of Borrower's abligations under the declarntion nr covenants creating
“or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developmient, and constituent documents. ‘

7. . Protection of Lender's Secority. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Froperty, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiomeys’
© fees, and take such action as is necessary o protect Lender's interest, If Lender required mortgage insurance ns a condition
~ of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect
. until such time as e requirement for such insurance terminates in accordance with Borrower's and Lender’s writien agreement
" or gpplicable law.

L Any amounts disoursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
. additional indebtedness .(f Porrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,

. such amounts shall be payalle vpon notice from Lender to Borrower requesting payment thercof. Nolhing contained in this

paragraph 7 shall require Lenuer to incur any expense or tzke any action hereunder.

. Inspection, Lender may ‘nake or cause 10 be made reasonable entries upon and inspections of Lhe property, provided
that Lcnt_ier shall give Borrower natic: prier to any such inspection specifying reasonable cause therefor related to Lender's
* interest in the Property.

- 9. - Condemnation. The proceeds of iny iward or claim for damages, direct or consequeniial, in connection with any
.condemnntion or other taking of the Property, o/ pm thereof, or for conveyance in lieu of condemnation, are hercby assigned
- and shall be paid fo Lender, subject 10 the terms of ary mmortgage, deed of trust or other security greement with a lien which

" " has priority over this Morigage.

_ 10, Borrower Not Released; Forbearance by Lender ol a Waiver. Extension of the time for payment or modification’
or amortizauon of the sums secured by this Mortgage granted-by Lender to any successor in interest of Borrower shall aot .

. operate io-release, in any manner, the liability of the originai Seirower and Borrower's successors in interest. Lender shall

. not be réquired to commence proceedings against such successoi-0 sefuse to extend time for payment or otherwise modify -
. amortization “of the sums secured by this Mortgage by reason of any/dzocand made by the original Borrower and Borrower's
* successors in interesi. Any forbearance by Lender in exercm[ug any gt or remedy hereunder, or atherwise afforicd by
. applicable law, shall not be a waiver of or preclude the exercise of any such rigit or remedy.
- 11, Snccessors and Assigns Bound; Joint and Several Liability; Co-Sigpzm.  The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective succeszoms and assigns of Lender and Borrower,
. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Brérower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not exccute the Note, (a) is co-signing thir Mortgage only to morigage, grant
and convey thal Borrower's interest in the Property (o Lender under the terms of this Mantgage, (b) is not personally lisble

- . on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower lerevodsr may agree (o exiend,

modify, forbear, or make any other accommodations with regard to the terms of this Morigagz i the Note withour that
+ Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borawer's interest in the

" Property.

: 12, . Nptice, Except for any notice required under applicable law (o be given in another manner, (a) any notice fo
. Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o
Borrower at the Property Address or at such other address s Borrower may designate by notice (o Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender's address staied herein or to such other address as
Lender may designate by notice to Borrower as provldcd herein. Any notice provided for in this Morigage shall be deemed
10 have been given to Borrower or Lender when given in the manner designaied hercin,
13. Governing Law; Severability. The state and local laws applicable ta this Mortgage shall be the laws of the jurisdiction
in whichi:the property is located, ‘The foregoing sentence shall not limit the applicability of Federal law 10 this Morigage. In
- the cveni that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict shall not affect
- other provisions of this Mortgage or the Nole which can be given effect withowl the conflicting provision, and to his end the
- provisions of this Morigage and the Note are declared 1o be severable, As used herein, "costs”,"expenses” and "attorneys’ fees”

include all sums ta thé ‘extent not ptjohnbitcd by applicable law or limited herein.
TICOR TITLE
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UNQEFICIAL, GOP¥1eria.,, .

AND FORECLOSURE UNDER SUPERIOR
MORTCUAGES OR DEEDS OF 'TRUST

Rotrower and Lender gequest the holder ol any mortgage, deed of trust or other encurmbrance with a len which hos
priority over this Mortgage o give Notice to Lender, ut Lender's address set forth on puge vne of this Mortgage, of nny defoult
wder the superior ehctmbrance and ol any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 5 of this Mortgage.

A/ﬂ;{/"fZ///[ %51 ¥ &, Eﬁ M

Borrower Horrowet
GEORGE E TADD DONNA L. TADD
Borrower —— Borrower
Borrower ~ Borrower

o/
County ss: (/ 4

.t Notary Public in and for said county and state, hereby certify that

STATE OF ILLINOIS QN COOK
L{/{V L.«A"b {u—“"‘t

GEORGE I TADD, DONNA L. TADD

personally known 1w me to be the same person(s) whose nme(s! subscribed to the foregolng instrument,
appeared before me this day in person, and acknowledged that signed and delivered the sabd Instrument us
free voluntary act, for the uses and purposes thereln set forth,

,’ .
Given under my hand and official seal, this l{zé L ;7 of
l

)

My Commission expires: c) 7"7 ’( A e
-’l} 2 Wi VW\'\/ Notary Public
C(JNN”_ r =i ON /\N o

¢ MY COMMISSICN EXpinrs, gocls

\h‘r R AT TN R A 2 LV IR ? ‘,/2 7/9(]

-----

NOTARY PUBLIC, STATE oy I e ;

This instrument was prepared by: popyp e BANK DBA FLAGSHIP FUNDING

TIGOR TITLE
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