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MORTGAGE

THIS MORTGAGE ("Security Insteument”} is givenon - AUGUST 04, 1898 . The mortgagor is
JIGNESH H DESA! AND, HETAL J. OLSA., HUSBAND AND WIFE

{("Bocrower™). This Seeority Instrument {s given to p | LLAR FINANCIAL

which is organized and existing under the lnwsof UL iND S . ind whose
addressis 1821 WALDEN OFFICE SO, #120, SCHAUMAURG ' 80173 _
("Lendes"), Boreower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND S(X HUNDRED AND 00/100

Doblars (LS, § 111,800,00 ) This debt is evidenced by Borrower's acte doted the sume dute as this Security
[nsteument ("Note"), which provides for monthly payments, with the full debt, 41 pat puid eorlier, due nnd payable an
SEPTEMBER 01, 2028 . This Security Instrument secures to Lenderi(a) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the puyment of ull
other sums, with interest, sdvanced under parsgraph 7 to protect the security of this Secwiity instrument; snd (c)
the performance of Borrower's covenants and agreements under this Security Instrumeiic and the Note, T'or this
purpuse, Borrower does hereby mortgage, geant and convey o Lender the following deseribes property locnted in
COOK County, Minais:
THE LEGAL DESCRIPTION (S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND 1S MADE A PART HEREOF,

SEE RIDER({S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel {DB: g7-18-108-018
whih hus the address of - 365 CEDAR TREE COLRT, HOFFMAN ESTATES (Strout, Cityl,
Winois 80184 (Zip Codel (" Property Address");
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TOGETHER WITH ol the improvements now or herealter erected on the property, and all essements,
appurtenances, snd fixtures now or herealter a part of the property, All replacements and ndditions shall also be covered
by this Security Insteument, Al of the foregaing is referred to in this Seeurity [nstrument us the " Property,”

HORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and heg the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wareants and will defend generally the title to the Property agninst all ¢luims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT vombines uniform covenants for national use und non-uniform covenanty with
limited variations by jurisdiction to constitutoa uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due
the principal of and interest on the debt ovidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Tuxes and lnsurance, Subject to applicable law or to o weitten waiver by Lender, Borrower shall
poy to Lender on the day monthly payments are due under the Note, until the Note is peid in [ull, a sum ("Funds") for;
{a) yearly tases and sssessments which may attain priority over this Security Instrument as o lien on the Property; (b)
yearly leasehold payments or ground rents on the Propeety, if any; (¢) yearly hazard or property insurance premiums;
{d) yearly fiood4nsurance premiums, if any; () yearly mortgage insuranice premiums, il any; und (f) any sums puyable
by Borrower to Lender, in uecordance with the provisions of paregruph 8, in lieu of the payment of mortgage insurance
premiums, These iteme ore culled "Fscrow ltems.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the maximua smount a lender for o federally related mortguge toun may require for Borrower's escrow
nccount under the federal (keal Estate Setttement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et sag. {"RESPA"S  unless unother Taw that applics to the Funds sets o Jesser amount, If so, Lender may,
at any time, cotlect and hold Papdedin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current daband reasonable estimates of expenditures of future Escrow Items or otherwise in
nccordance with applicable law,

The Punds shall be held in an institutiziwhose deposits are insured by u federul agency, instrumentality, or entity
(including Lender, if Lender is such un insiitution) or in any Pederal Home FLoan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not cherge Burrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Lscrow [tems, Onless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, lowever, Tender may require Borrower to pay o onettime charge for an
independent real estate tax reporting service used by Lepdenin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
puy Borrower any interest or earnings on the FFunds, Borrewe: and Lender may agree in writing, however, thet interest
shall be paid on the Funds, Lender shall give to Borrower, withuut charge, an ennual nccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dedit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security [nstrument:

{f the Funds held by Lender exceed the samounts permitted tooe held-by spplicable law, Lender shall account to
Borrower for the excess Punds in secordance with the requirements of applicable law, I the amount of the Funds held
by Lender at any time is not sufficient to pay the Liscrow [tems when due, Veader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the smount necessary to make-urs-tbe deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender's sole discraiion:

Upon payment in full of all sums secured by this Security Instrument, Lender shin pramptly refund to Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall uequire or sell the Propuerty, Lender, prior to the
acquisition or sale of the Property, shull apply any Funds held by Lender at the time of sequisition or sale as o credit
aguinst the sums secured by this Seeurity Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments recuived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; seconc te-amounts puynble
under puragraph 2; third, to interest due; fourth, to principal due; nnd last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, und lensehold payments or ground rents, if any.
Borrower shall puy these obligations in the manner provided in puragraph 2, or il not paid in thut manner, Borrower
shall puy them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph, If Borrower mukes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowers (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement sutisfuctory to
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Lender subordinating the lien to this Security Instroment, If Lender determines that any part of the Property is subject
to a lien which mny attain priority over this Security Instrument, Lender may give Borrower o notice identifying the
Hen, Borrawer shall satisfy the lien o take one oF more of the actions set forth nbove within 10 days of the giving of
notice,

5. Hazard or Pruperty lnsuronce, Borrower shall keep the improvements now existiog or hereofter crecled on
the Proporty insured against loss by fire, hozards included within the term "extended coverage” and any other huzards,
including floods or fluoding, for which Lender requires insursnce. This insurance shull be muintained in the smounts
aid Tor the periods that Lender requives. The insuennee corrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shell not be uneeasonnbly withheld, 1f Borrower fails to maintain covernge described
abuve, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in necordunce with
puragraph 7,

All inatrance policies and renewalg shall be aceeptable to Lender und shall include a stundard mortgage clause.
Lender shull have the right to hold the policies and renewaly, I Lender requires, Borrower shall promptly give to
Londer wl receipts of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the
insurance carrier and Lender, Lender may muke proof of loss if not muede promptly by Borrower,

Unlesa Lendor and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair
of the Property daraged, iF the restoration or repair is ceonomically feusible und Lender's security in not lessened. I the
restoention or reprir s not ecanomically feasible or Lender's seeurity woukd be lessened, the insurance proceedn shall be
applied to the sumssecured by this Security lnstrument, whether ur not thien due, with any excess puid to Borrower, If
Botrrower abandons Us¢ Plaperty, or does not answer within 30 days a notice from Lender that the insurance corrier has
offered to settie o claim,thn Lender may collect the tnsuranee proveeds., Lender muy use the proceeds to repair or
restore the Property or to puy stuins secured by this Seeurity tnstenment, whether or nol then due, The 30-duy period will
begin when the notice is given,

Unless Lender and Borrower otiaewise ugree in writing, any upplication of proceeds to principel shall not extend or
pustpone the due date of the monthiypryments referred to in paragraphs Vand 2 or chnge the smount of the payraents,
It under paragraph 21 the Property 15 segquived by Lender, Borrower’s right to any insurance policies and proceeds
resultity from damage to the Property prior to the aequisition shall pass to Lender to the extent of the suma secured by
this Security Instrument immedistely prior 8 te requisition,

6. Oceupancy, Preservation, Maintennice vrid Protection of the Property; Borrower's Loan Applicotion;
Leaschalds, Borrower shall oeeupy, establish, and e the Property ns Borrower's principsl residence within sisty days
after the evecution of this Security Instrument and rinll continue 1o oceupy the Property au Borrower's principl
restdence for at fenst one year after the date of oceupancy. urless Lender otherwise agrees in writing, which consent shall
not be unreasanably withheld, or unless extenuating circuristances exist which are beyond Burrowet's control, Borrower
ahall tt desteoy, damage or impuir the Property, sllow the @raperty to delerivrate, or commit waate on tho Property,
Barrower shull be in default iF any forfeiture sction ur proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property ortaerwise materinlly impuic the lien created by this
Seeurity lnstrument or Lender's security interest, Borrower may curesueh o defoult and reinatate, a8 provided in
purageaph 18, by cousing the sction or proceeding to be dismissed with a ruling thot, in Lender’s good fuith
dutermination, preciudes forfeiture of the Borrower's interest in the Propesiv-er other material impairment of the lien
created by thi Seeurity Instrument or Lender's security interest. Borrower shattalso be in default if Borrower, during
the loan spplication process, gave materially fulse or insccurule informution eé-stulements to Lender (or foiled to
provide Lender with any material information) in connection with the foan evidenced, by the Note, including, but not
limited to, representations concerning Boreower's oveupancy of the Property as o princient residence, I this Scourity
Instrument is un a leasehold, Borrower shall comply with all the provisions of the fease, [f Borrower acquires fee title to
the Property, the leusehold and the e title shall not merge unleas Lender agrees to the mergerieavriting,

7. Protection of Lender's Rights in the Property, It Borrower fatls to perform the covenants and agresments
contained in this Security Instrument, or there is n legal proceeding that moy significantly affect Leader'’s rights in the
Property (such s a proceeding in bunkruptey, probute, for condemnation or forfeiture or “oenforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lendee's actions may include paying any sums secured by o lien which hes priority over this
Security Instrument, appeating in court, paying reasonable uttorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Boerower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insucunce, [f Lender required mortgage insurance us u condition of making the loan secured by this
Security Insteument, Borrower shall pay the premiums required to maintain the mortgage insurnnce in effect, I, for any
ceason, the mortgage insurance coverage required by Lender npues or censes to be in effect, Borrower shall pay the
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premiums required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at o cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, IF substuntially equivalent mortgage insurunce coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupsed or ceased to be in effect, Lender will accept, use and retin these
payments a5 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortguge insurnnce coverage (in the samount and for the period that Lender requires) provided by
an insurer sppraved by Lender ugein becomes available and is obtuined, Borrower shull pay the premiums required to
maintein mortgage insurance in effect, or to provide a luss reserve, until the requirement for mortgage insurance ends
in accordance with any written ngreement between Bocrower and Lender or applicable law,

9. Inspection, Lender or its agent muy make regsonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonuble couse for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
nssigned and shall be paid to Lender,

In the event ot a total taking of the Property, the proceeds shall be applied to the sums secured by thig Security
[nstrument, whether or not then due, with any excess puid to Dorrower. In the event of a purtiol taking of the Property in
which the fair market value of the Property immediately bofore the taking is equal to or greater than the amount of the
sums secured by this Sceavity Instrument immedintely before the taking, unless Borrower und Lender otherwise agree
in writing, the sums securad-by this Security Instrument sholl be reduced by the amount of the proceeds multiplied by
the following fraction: (n) the ratsd amount of the sums secured immediately before the taking, divided by (b) the fuip
market value of the Property inimediately before the taking, Any balance shall bo paid 1o Borrower, In the event of a
partinl tuking of the Property in hich the fair market value of the Properly immediately before the taking is less than
the amonnt of the sums secured imeiedintely before the taking, unless Boreower and Lender otherwise agree in writing
or unless applicable luw otheewise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then die,

If the Property {s abandoned by Borroweryor if, alter notice by Lender to Dorrower that the condemnor offers to
make an award or settle o claim for dumages,-Lovrower fuils to respond to Lender within 30 duys after the date the
natice is given, Lender is authorized to collect und-aroly the proceeds, at its option, either to restoration or tepair of the
Property or to the sums secured by this Seeurity Instrument. whether or not then due,

Unless Lender and Borrower utherwise sgres in writing, any upplication of proceeds to principal sholl not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such
payments,

i l. Borrower Not Released; Forbearance By Lender Nota Walver, Extension of the time for payment or
madifieation of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate ta relense the Lability of the-origingl Borrower or Borrowers suscessors in
interest, Lender shall not be required to commence proceedings sgainst/any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured Uy 2dis Security Instrument by reason of any
demand made by the original Boreower or Borrower's suceessors in interest, Ay forbearance by Lender in exerciaing
nny right or remedy shall not be a waiver of or preclude the exercise of any cight or rémedy.

12, Successors ond Assigns Bound; Joint and Several Linbility; Co-signers:The covenants und agreements
of this Security nstrument shall bind and benefit the successors and wssigns of Lenler sndd Borrower, subject to the
provisions of parugraph 17, Boreower's covenants and agreements shall be joint and several Any Borrower who cosigns
thiy Security [nstrument but does not exeeute the Note: (a) s comsigning this Security Insivuzasat only to mortyage,
grant und convey that Borrower's interest in the Property under the terms of this Seeurity/insteument; (b) is not
persotnlly obligated to pay the sums secured by this Security Instrument; and (¢) sgrees that lender and eny other
Borrower muy agree to estend, modity, forbear or moke any neccommuodations with regard to the term of this Seeurity
fnstrument or the Note without that Boreower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the smaunt
necessary to reduce the charge to the permitted Hmit; and (b) any sums already collected from Dorrower which
exeeeded permitted limits will be refunded to Borrower, Lender muy choose to maku this refund by reducing the
principal owed under the Note or by making u direet payment o Boreower, 1f a relund reduces principal, the reduction
will be treated as o partial prepuyment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of unother method, The notice shall be directed to the
Praperty Address or any other address Borrower designates by notive to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ag
provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lnw und the law of the
jurisdiction in which the Property is located, [n the event thut uny provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severnble,

16. Barrower's Capy. Borrower shall be given one conformed copy of the Note und of this Security lnstrument,

[7. Transfer of the Property or o Beneficial Interest in Borrower, 1§ all or any purt of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Borrower i sold or trunsferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
ail sums secured by this Security Instrument, However, this option shall not be exercised by Lender if esercise is
prohibited by federal luw as of the date of this Security Instrument.

[f Lender exercises this optian, Lender shall give Borrower notice of aceeleration, The notice shult provide « period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inatzument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perenizied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Ripht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to hove
enforcement of this Securisy [nstrument discontinued at any time prior to the earlier of: (2} 5 duys {or such other period
as applicable law may specify ior reinstatement) before sale of the Property pursuant to any power of aule contained in
this Security Instrument; or by entry of ¢ judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) poys Lender aii sums.which then would be due under this Sceurity Instrument and the Note s if no
acceleration hud occurred: (b)Y cures navdefault of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security [nstrument, includiag, but not limited to, reusonable attorneys’ fees; and {d) takes such action as
Lender muy reasonably require to sssure that the lien of this Security Instrument, Lender's rights in the Property und
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upan reinstatement
by Borrower, this Security Instrumentand the coligptions secured hereby shall remain fully effective asif no aceeleration
had oceurred, However, this right to reinstateshalltocapply in the case of aceeleration under parugraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (together with thisSecurity
Instrument) may be sold one or more times without prior natice to Borrower, A sute may result in o change in the entity
(known us the "Loan Servicer®) that collects monthly paymznis due under the Note and this Security Instrument. There
also may be one or more clunges of the Loan Servicer unrélated to a sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given written notice of the change il guesedance with paragraph 14 above and epplicable law.
The notice will state the name and address of the new Loan Servicer 2nd the address to which pay ments should be made.
The notice will also contain any other information required by applicable lus

20, Hozarduus Substances, Borrower shall not cause or permit the presence, use, disposal, stornge, or releuse of
any Hazerdous Substances on or in the Property. Borrower shall not do, neeaijow snyone else to do, unything affecting
the Praperty that is in viclation of any Environmental Law, The preceding two séntences shall not agply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances thei are generally recognized to be
approprinte to normal residential uses and to maintenunee of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demzuid, lawsuit or other action by
any goveramental or regulutory sgency or private party involving the Property and uny Huanrdous Substunce or
Environmental Law of which Borrower has actual knowledge, [f Bocrower learns, or is nolified oy any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Substance i faoting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in secordunce with nvironmaitel Law,

As used in this paeagraph 20, “Hazurdous Substances” are those substunces defined as tosic or azurdous substunces
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and rodioactive
materinls, As used in this paragraph 20, "Environmental Low” means federal laws and laws of the jurisdiction where the
Property is located thut relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows;

21. Acceloration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenunt or agreement in this Security Instrument{but not prior 1o acceloration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
sction required to cure the defuult; {c) o date, not less then 30 duys from the dute the notice is given to
Borrower, by which the default must be cured; and {d) that failure o cure the defoult on or before the date
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speetfied In the notice may result in seceterstion of the sumy secured by ihis Securily Instrument,
foreclosure by judicinl proceeding and sale of the Property, The notice shall further Inform Borrower of the
right to reinstote ofter seceleration and the right to assert in the foreclosure proceeding the non-existence of
a defoult or gny other defense of Borrower Lo aceelecation sod foreclosure, 1 the default is not cured on or
before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shull be entitled to collect ull oxpenses incurred in pursulng the
remedies provided in this parogeoph 21, including, but not limited to, reasonable attorneys' fees and costs of
title evidence,

22, Rolease. Upan puyment of nll sums secured by this Seeurity Instrument, Lender shall relense this Security
Instrument o Boreawer, Borrower shall puy any recordition costs, Lender may charge Borrower o fee for releasing this
Security Instrument, but only if the fee is paid to o third party for services rendered and the charging of the fee in
permitted under npl[:licublc faw,

3, Waiver of Homestend, Borrower waives all eight of homestead exemption in the Propert
54. Riders to t!hlsgccurity ?nstrumcnl. [ one o% more r:ﬂcm are cxect?tug l)y l!orruwé‘r ulyd recorded together

with this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into und shall
amend and suppleiment the covenants and ngreements of this Security Instrument as if the rider(s) were o part of this
Security Insteumept{Check applicable bus(es)]
Adjugtable ‘tate Rider 1 Condominium Rider I-4 l'amily Rider
" Gradunted Poyment Rider [7¥| Planned Unit Dovelopment Rider (™| Biweekly Payment Rider
"1 Bulloon Rider 1 Rate Improvement Rider Second Home Rider
}: TVA Rider () Other(s) lspecify)

BY SIGNING BELOW, Borrowaer accepts snd sprees (o the terms and covensnts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i,

Witnesses: - -, 1 DETAl
# JrermEsrt i DESA (Seal)
JIGNESH H DESA) ~Horrawor

£ HETAL S DESAL (Seal)
HLTAL J. DESAI -Horrawer

{Seal) (Seal)

e rowor -Borrowar

: od /]
STATE OF ILLINOIS, s - /L v Cotmdy ss:
) @ ?( 2

L, &ffi / 4;[,{}{//,-(,/4, 6”{/ » o Notary Public in and for said caunty and state do hereby

certify that “JTGNESH 1t DESAY | HETAL J. DESAI

, personully known to me to be the surwe, person(s) whose
namels) subscribed to the foregoing instrument, appeared belore me this day in person, and acknowizaged that / 2
signed and delivered the said instrument us r free and voluntary act, for the uses and purposés

therein set lorth, . e
(iven under my hand and official seal, this V /f duy of '/f;{,}c- g,//’/' , / 5’([‘ .
Ay Commission Espires; /’ A / /

Nutory Jublic ‘
DANIEL CULLICK
My Commission Expires
May 11, 2002

@I, - BHUL) weom Mege 8 ot B Farm 3014 9/90
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LEGAL DESCRIFTION
[Fthe Nu,o O80082 18

Co PARCEL T LOT TSN SPRING MILL UNTT 3, BEING A SUBDIVISION OF PART OF THIE WEST 25 CHAINS OF

o CTHE NORTIWEST 1240 OF SECTION §5, TOWNSHIP 41 NOR'TH, RANGE 10, EAST GF THE THIREY PRINCIPAL
MERIDTAN, WHICH LIES SOUTHERLY OF THE SOCTHERLY LINE OF THGGINS ROADR AS WIDENED, ALL IN
COORK COUNTY, TLLINGES,

PARCLL 20 CASEMUENTS AVPURTENANT TO AND FOR THE BENEFFT OF PARCEL 1 AS SET FORTH IN
DECLARATION QF EASEMENTS RECORDLED OCTOBER 10, 1973 AS DOCUMENT NUMBDER 25507689 AND N
THE PLAT OF SERING MILL UNIT 3 RECORDED JUNE 6, 1970 AS DOCUMUENT 22740652, FOR {NGRESS AND
EGRESS OVER AN AZROSS LOT S0, ALL IN COOK COUNTY, ILLINOIS,

SCHEBULE A ' STEWART TTI'LE
ALTA Commiment - 14906 GUARANTY COMPANY
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RPWA 53gg008-818

" PLANNED UNIT DEVELOPMENT RIDER

TEAS PLANNED UNIT DEVELOPMENT RIDER is mide this ATH duy of
AUGUS T , 1888 . ond is incorporated into and shell be deemed to smend and
supplenvenzthe Mortgage, Deed of Trust or Seeurity Deed (the "Security [natrument”) of the same
date, given by  the ondersipned  (the  "Borrower”) to  secure  Borrower's Note to

PILLAR FINANCIAL
{the "Lender")

of the same date and covecing the Property described in the Security Instrument and located at:

365 CEDAR TREE COURT, WOFIMAN ESTATES, (L 80194

N A Prapurty Address]
Phe Praperty inchudes, but is not limited to, 2 poreel of land improved with o dwelling, together
with other such  parcels and  certain (comimon areas  and facilities, us  described  n

. COVENANTS, CON(21Y IONS AND RESTR|CTIONS
{the "Declaration"), 'The Property i a part (of o planned unit development known o

SPRING MILL
(Namu of Plannued Unit Develupsrient]

(the "PUD"). The Property also includes Borrower's intercst inihe homeowners association or
equivalent entity owning or managing the common neeas and Faoiiiies of the PUD (the "Owners
Associastion) snd the uses, benefits nnd proceeds of Borrower's intevent,

PUD COVENANTS, In sddition to the covenants und agreesivents made in the Security
Instrument, Borrower and Lender Turther covenant and agree as follows;

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Cunstituent Documents” are the: (i) Declarstzaciit) articles of
incorporation, teust instrument o any equivalent document which ereates the Owpers Assaciation;

MULTISTATE PUIN MIBER «Slagle Famity« Fannla Mua/Freddie Moc UNIFORM INSTHUMENT ... Form %160 9/90
Pogo t of 3 Inllinh:___l'l_:&?_
@~ U (9105) VMP MORTOGAGE PORMS - (BO01521.729 JUT 1
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and (4} any by-laws or other rules or regolations of the Owners Associntion, Borrower shall
promptly puy, when due, all dues and sssessments imposed pursuant to the Constitugnt Documents,

B. Hazurd lusucance, So long os the Ownets Association maintaing, with o generally nccepted
insurance corrier, o "master” or "blanket” policy insuring the Property which ig sutisfactory to
lender and which provides insurance coverage in the amounts, for the periods, and againgt the
hazards Dender requires, including fire and hozerds incloded within the term “extended coverage,”
then:

1)) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of thd yrarly premivm instaliments for hazard inguirance on the Property; and

(it} Jwrrewer's obligation under Uniform Covenant § to maintasin hazard insurance
coverage on the Propanty is deemed sutisfied to the extent that the required coverage is provided by
the Owners Associaticapolicy,

Borrower shall give {endee prompt notice of any lapse in required hazard insurunce coverage
provided by the master or plunket policy,

In the event of a disteibution'of hazard insurance proceeds in Heu of restorution or repair
following a loss te the Property, Gr 20 commen areas snd facilities of the PUD, any proceeds payable
to Borrower are hereby assigaed and sl be paid to Lender, Lender shall apply the proceeds to the
sums secured by the Security [nstrument, ith any cseess puid to Borrower,

C. Public Linbility Insurance. Bocrover shall take such actions us may be reasonable to
insure that the Owners Assoclation mainteinsn public lability msurance policy aceeptable in form,
amount, and extent of coverage to Lender,

P, Condemnation, The proceeds of any awartl s claim for damnges, direet or consequential,
puyable to Burrower in connection with any condemuutiossor other taking of all or any purt of the
Property or the common areas and facilities of the YUD; or for any conveyance in liew of
condemnation, ure hereby assigned sud shall be paid to Lenders Such proceeds shall be applied by
Lender to the sums secured by the Security (nstrument as provided 0 Uniform Covenant 10,

. Lender’s Prior Consent. Borrower shall not, escept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property ¢ consent to:

(i) theabandonment or termination of the PUD, except for abindenment or termination
required by taw in the cose of substantial destruction by fire or other casiaty or in the case of o
taking by condemnation or eminent dormuin;

{i1) any amendment to any provision of the "Constituent Documents™ 1 N provision is
for the express benelit of Lender;

{iii) terminution of professional mensgement and assumption of sell-munagemest of the
Owners Association; ot

{iv} any action which would have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Associntion vaaceeptable to Lender, Terd

Initials: TN

@@-'NJ {9705) Page 2 of 3 Form 3160 /90







UNOFFICIAL COP¥1s

W]

P, Remedies, I Borrower does not pay PUD dues and sssessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph I ghall become additional
debt of Borruwer seeured by the Security Instrument, Unless Burrower and Lender agree to other
terms of puyment, these amounts shull bear interest from the date of disbursement ut the Note rate
nnd shall be payable, with interest, upan notice from Lender to Borrower requesting payment,

BY SIGNMG BELOW, Borrower aceepts and agrees to the terms und provisions contained in this

PUD Rider

RO
&/ Al

JIGNESH R DESA1 .

m-w (9705)

TYOAY

{(Seal)

T

<Burrower

{Seal)

Harruwer

e {Seal)

Sursowgr

(Seal)

-Hurrower

¢ HEnl

a

LesAL

{Senl)

HETAL J. DESAI

=Horeower

{Sent)

-Horrowor

(Seal)

Page 3ol 3

<orrowar

{Seal)

Hurrowar

Form 3150 9/90
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