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MORTGAGE /3

|
A THE NOTE CTINS SECURFEY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
N INCTHE INTEREST RATE,  JE-THE INTEREST RATE INUREASES, THE MONTHLY PAYMENTS WILL BB
Y INGHER, 1 CTHE INTEREST RATS DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAULE ("Seeurity Instrvaent™) is glven on JULY 22, 1998 - The mortgagor is
JEFFREY L, JOUNSON, AN UNMARKIEDY INDIVIDUAL

C"Borrower™), This Seeurdey tustrument §s glven to BARRISGTON MORTGAGE CORPORATION

which Is orgunized and existing under the liws of  CFHE STATEOF ILLINOIS i whose
mddress Is M2 WEST NORTHWEST HIGHWAY
BARRINGTON, ILLINOIS 0010
TWO HUNDRED TWENTY SEVEN THOUSAND TWO NHUNDRED-AND  NO /100

Palles (U5, § 227,200.00 %

This delt is evidenced by Dorrower's tote dated the same date as this Scodty Instrument ("Note"), which provides for

monthly payinetils, with the full debt, If not pald earlier, due ad poyable on AUGUST O, 2028

This Sectiekty Tnstrument secuses to Lender: (a) the repayment of the debt evidenced by (e Note, with interest, and afl rcm.wuh

extensions and modifeattons of the Note; (b) the payment of all other sums, with intereat, advisneed tinder paragraph 7 1o

proteet the seeurlty of this Securily Instrument; and (¢) the performance of Borrower's coverans sl agreements under this
b

Security lustrument and the Note, For thls purpose, Borrower does hiereby mortgage, prant mndiensvey 1o Lender the following
County, lilnais:

(nender”), Borrower owes Lender the prinelpal sum of

3C Ay A

=75

deseribed property located in COOK

UNITS d0d, G-d AND 830 TOGETIER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN ALTGELD COMMONS LOFIS
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 94.526886, AS AMENDED I'ROM TIMF
TO CFIME, IN CTHE SOUTHAWEST 14 OF SECTION 29, TOWNSHIP 46
NORTH, RANGE (4, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

SAS- A DIVISIGN GF INTERCOUNT! f

Parcet 10 #: 1429211043103 | ‘
which has the address of 2812 NORTH BOSWORTH #404  ,  CHICAGO [Stieet, Chyl,
Iinots 60614 {ip Codel (" Property Address™;
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TOGETHER WITH all the improvements now ar herenlier erected on the property, and all easements, appurtenances, dnd
fixtres now or herealter a part ol the property. All replacements and acklitions shall also be covered by this Security
[nstrument, All of the Toregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed amd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower wirrams
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and nor-unilform covenants with limited
Aariations by jurisdiction to constitute a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and [nsurance, Subject to applicable lnw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (u) yearly taxes
and assessments which may attnin priority over this Sccurity Instrument as « lien on the Property; (b) yearly leaschold payments
or ground reats oithe Property, i any; (c) yearly hazard or propetty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly medigrge insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragesshe8, in licw of the payment of mortgage insurance premiums, These ftems are called “Escrow ltems.”
Lender may, at any time,eotlect and hold Funds tn an amount not to exceed the maximum amount & lender for a federally
related mortgage lown may teguaize for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
974 as amended from time to tise 12 U.S.C, Seetion 2601 ef seq, ("RESPA"), unless another tnw thit applies to the Funds
sets a lesser amount, 1f so, Lendecmay, at any time, collect and hold Funds in an umount not to exceed the lesser amounl,
Lender may estimate the amoum ol Funds dae on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with anolicable law,

The Funds shall be held in an instituion ‘whose deposits are insured by a federal ngeney, instrumentality, or entity
(ingluding Lender, if Lender is such an justitutlo)) or in any Federnl Home Lonn Bank. Lender shall apply the Funds to pay the
Escrow items, Lemder may not ¢charge Borrower for holdiag and applying the Funds, snnually analyzing the escrow account, or
verifytng the Escrow ltems, unless Lender pays Borrovacrinterest on the Funds and applicable Inw permits Lender 1o make such
a charge. However, Lender may require Boreower to pay none time charge for an indepencent real estate tux reporting service
used by Lender in connection with this loun, unless appiizabie law provides otherwise, Unless an agreement is made or
applicable tnw requires tnterest to be pald, Lender shall not be'eswared to pay Borrower any interest or earnings on the Fumnds,
Borrower and Lender may agree in writing, however, thit interesiobad! be paid on the Funds, Lender shall give to Borrower,
whhout charge, an asbunl nccounting of the Funds, showlng eredits < debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are plediged oy additlonal securivafor all sums secured by this Securlty Instrument,

If the Funds held by Lender exeeed the amounts permitted to be held by appicable law, Lender shall account to Borrower
for the excess Funds In accordnnee with the requiretnents of applicable law, 1ihs muount of the Funds held by Lender at any
time Is not sutTictent to pay the Escrow ltems when due, Lender iy so notify Borvawer in writing, sod, in such case Borrower
shall puy to Lender the amount necessary 1o nuke up the defielency, Borrower shaii piake up the deficleney in no more than
twelve monthly payments, ut Lender’s sole diseretion,

Upon payment in (ull of all sums secured by this Security [nsteument, Lender shad-promily refund 1o Borrower any
Futwls held by Lender, {F, under paragraph 21, Lender shall nequire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of sequisition or sale as a creditagrniist the sums seeured by
this Securlly Instruiment,

3, AppHentlon of Payments, Unless applicable Inw provides otherwlse, all payments received by Lovder under puragraphs
Fand 2 shdb be upplied: first, to any prepayient charges due under the Note; second, to amounts payable under paragraph 2;
(hird, to interest due; Tourth, to prineipal dee; and last, o any late charges due under the Note.

4, Charges: Liens, Borrower shall pay all taxes, ussessments, charges, Mnes ad impositions asr{butable o the Property
which may attabn priothy over this Security tnstrument, ad leasehold payments or ground rents, i€ any, Borrower shall poy
these ohligaiions {n the manner provided In parsgraph 2, or iF not patd in that manner, Borrower shall pay them on time directly
10 the person owed pavinent, Borrower shidl promptly fuenish to Lender alt notices of amounts to be pakl under this pacagraph,
11 Borrower mukes these payments directly, Borrower shall prompily turnish to Lender recelpts evidenclng the payments,

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the llen in s munner aceeptable to Lender; (b) contests in good falth the len
by, or defends agninst enforcement of the Hen in, legal procecdings which in the Lender's opinfon operate (o prevent the
cnforeement of the Hen; v (¢) seeures fram the holder of the Hen an agreement satisfactory to Lender subordinating the lien to
this Securlty Instrument. If Letder determines that uny part of the Praperty is subject to a len which may attain priorily over

Iniialy:
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this Seeurity fnstrument, Lender may give Borrower u notlee identitytng the Hch,% nln(ufr‘ Mt satisfy the lign ov (ake one or
more of the acttons set forth above within 10 duys ol the giving ol notlee,

5, Hazard or Property lusweancee, Borrower shall keep the impravements now existing or hereatter ereeted on the
Property insured agelnst loss by fire, hazards Included within the term "extended coverage™ and any other hazards, Including
fluads or Nooding, for which Lender vequires fnsurance. This issuranee shall be muintwined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approvul
which shall not be unreasonably withhield. IF Borrower Falls (0 malntain coverage described sbove, Lender muy, at Lender's
option, obiuin coverage to protect Leader's rights In the Property in accordunce with paragraph 7.

All insuranee policies and renewnds shall be acceptable o Lender and shall fnclude o standurd mortgage clause, Lender
shall have the right to hokd the policies and renewals, [ Lender requires, Borrawer shatl proniplly give to Lender all teceints of
il premiums and renewal notlees. Tn the event of loss, Borrower shafl give prompt notice to the insurmee carser and Lender,
Lender may make proot of loss i vot made prompily by Borrower,

Unless Lender und Bosrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, i the restoration or repalr is cconomically feusible and Lender's securtly is not lessened. I the restoration or
repalr is ot ecoraamizally leasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Svenetty Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abaklons the
Property, or does not ‘apzeer within 30 days o notice from Lender thut the insurince careier has offered to settle o claim, then
Lender may collect themsurance proceeds. Lender may use the proceeds (o cepair or restore the Property or to pay suims
secured by this Security Instrunmat, whether or not then due, The 30-duy period will begin when the notlee is glven,

Unless Lender and Borrower ‘utherwise agree in writing, any application of proceeds to prineipal shall nol exiend or
postpone the due date ol the menily payments referred to in parageaphs 1 and 2 or change the amount of the payments, 1f
under parugeaph 21 the Property is acquirzd vy Lender, Borrower's right 1o any insurance pollcies and proceeds resuiting (rom
damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Oceupuney, Preservation, Maintenance anel Protectivn of the Property; Borrower's Loun Application; Leascholds.
Borrower shall oceupy, establish, and use the Propeity as-Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shull continue to ocecupy 2 Property as Borrower's principal residence for ai least one yenr after
the date of occupaney, unless Leader otherwise agrees in weiting, whiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's vontrol, Borrower shall not destroy, damuage or impair the
Property, allow the Property to deteriorate, or commil waste Ga e Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leosier’s good (aith judgment could result in forfeiture of the
Property or olherwise materially impair the lien created by this Security fasirument or Lender's securily interest, Borrower may
cure such a defastt and reinstate, us provided in paragraph 18, by causing i€ nction or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture of the Botrower's interest in the Property or other material
impairment of the lien created by this Sceurity [nstrument or Lender’s seourity daterest, Borrower shall also be in defauit If
Borrower, during the toan application process, gave materially false or innccurite inforpation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as i prineipal residence 58 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, 1T Borrower acquives fze title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rigits In the Property. Il Borrower fails 1o perform the covenants zad agecements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights int%e Property (such as u
proceeding in bankruptey, probate, for condemnation or (orfeiture or to enforce taws or regulations), thendender may do und
pay lor whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property, Lender's actions muy
include paying any sums secured by o Hen which has priority over this Sceurity Instrument, appearing in vourt, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this prragraph
7, Lender dows not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Seeurity Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, [f Lender required mortgage insurance as a condition of nuking the loan secured by this Security
Insteument, Borrower shall puy the premiums requited 1o malntain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall piy the premivms required to
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obtaln coverage substantinlly equivalent to the mortgage nsurance pre\riuusly I w: al i cost substantiully equivalent to the
cost o Burrower of the mertgage fnsuranee previously In eflect, from an alternste morigage ssarer approved by Lender. If
substuminlly equivalent mortguge Insurance coverage [s tot avallable, Borrower shall pay to Lender each month o suns equal to
ote-twel fth of the yearly mortgage fnsuranee premivm being paid by Borrower when the insurance coverage lapsed or ceased o
be Inetfect, Lender will aecept, use and eetain these paynients as o loss reserve in Hea of mortgage insuranee. Loss reserve
paytients way o longer be requiced, at the option of Lender, i mortgoge insurnnee covernge (in the amount and for the period
that Lender requites) provided by un insurer appreved by Lendee agaln beconses available and Is obtuined. Borrower shall puy
the pretiums required o saintain mostgage insutanee i effeel, or to provide o loss reserve, until the requirement for mortgnge
instranee ends in accordance with any weltten agreement between Barrower tiwl Leider or appficable {nw,

9, fuspection, Lender or its agent may nake reasonable enteies upot and inspeetions of the Property. Lender shall give
Borrower notlee ol the thne of o prior to an inspection speclying reasenable cause for the nspection,

1, Condenmnation, The proceeds of any wwurd or clatms for damages, ditecl or consequentiul, in connection with any
condemunation or other taking of any part of the Property, or for conveyance in liew of condemnation, ate hereby assigned and
shalt &= pald 1o Levder,

(i the event o 1 totul tking of the Property, the proceeds shall be applied to the sums secured by this Seevrlty Instrument,
whether or not thenate, with any exeess puld to Borrower, In the event of a partial taklng of the Property i which the fal
market value of the Froresty immedintely before the taking {s equal to or greater thun the amuount of the sums secured by this
Securlty Instrument hngiedhtaly Lefore the taking, unless Borrower wd Lender othierwise agree i writhng, the sums secuted by
this Seeuelty Instrament shalipe reduced by the amount of the proceeds multiplivd by the following Traction: () the total
amotint of the sums seeured Tmeiedlately before the taking, divided by (1) the fair warket value of the Properly nmedintely
before the taking, Any balance <iGi be poid to Borrower. In the event of u purtial takling of the Property in which the fair
market value of the Property imtmedinely befure the tnking bs less than the amount of the sums seeured immedintely belore the
teking, unless Borrower and Lender othedwise agree In weithig or unless upplicable Taw otherwise provides, the proceeds shadl
b npplicd to the sums secured by this Security sttwment whether or nol the sums are then due,

[ the Property Is abundotied by Borrower, Gt I, alter notlee by Lender 1o Botrowet that the condenmor offers 1 mwke mn
awirdl o seltle & cleim for damages, Boreower Infis 1o vespond to Lender within 30 days after the date the notice s given,
Lender s suthorized to collect wd apply the proceeds, wiiis option, either to restoration or repair of the Property or to the sums
secured by this Security usteument, whether er not then duys

Unless Lender and Borrower otherwise ngree in weisdnpeany application ol proceeds to principal shall not extend or
postpone the due date of the momhly payments reteered o in piezgeaphs 1and 2 or change the amount of such payments.

L1, Borrower Nol Relensed; Foebenrance By Lender NBot o Vatver, Extension of the time for puyment or modification
of amortization of the sums secured by this Sceurity Instrament pranted by Lender to any suceessor in interest of Borrower shull
not operate to redease the Hability of the ordglial Borrower or Borrower's suceessors in interest, Lender shall not be required to
commence proceedings ugainst oy successor o interest or refuse to extend tivge for payment or otherwise modity amorttzution
of the sums seeured by this Securlly Instrument by reason ol mny demami-euvle by the originnl Borrower or Borrewer's
sueeessors In interest, Any forbearnnee by Lender in exerclsiog any right or remcdy shall not be o walver of or preclude the
exercise of any rlght or retedy.

(2, Successors und Assigns Bound; Jolnt and Severad Liubility; Co-slgners, The-covenants and agreemients of thiy
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borzower. subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrovier wvho co-signs this Security
[nstruinent bul coes not exeeute the Note: (0) Is co-signing tis Sceurity Instrument only o morgpagesgrant and convey that
Borrower's interest in the Propetty under the terms of this Security Tustrument; (b) Is not personally oltigated o pay the sums
secuted by this Security Instrument; and (¢) sgrees thd Lender amd any other Borrawer may agree la exten) sinodify, lorbear or
make uny sccommodations with regard to the terms of this Seeurity Instrument or the Note without thit Borrewer's consenl.

13, Loan Chorges. I the lomy seeured by this Security Insteument is subject to o Tow which sets muximum loan charges,
and that law is finally intetpreted so that the Interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (@) any such Toan charge shall be reduced by the amount necessary (o reduce the chirge
to the permtitied lmit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make (his refund by reducing the prineipal owed vnder the Note or by making a direct
payment o Borrower, I a refund reduces principal, the reduction will be treated as o partinl prepayment without any
prepayment charge under the Note,

{4, Notiees, Any notice to Borrower provided for {n this Security Instrument shall be given by delivering it or by mafling
it by first clngs mail untess applicable law requires use of another method. The notive shali be directed to the Property Address
or any other address Borrower destgnutes by notice to Lender, Any notice to Lender shall be given by first cluss mall to

Initinls:
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’ Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
- Security Tnstrument shall be deemed to have been gives to Borrower or Lender when given as provided in his paragraph.

. 15, Governing Luw; Severnbllity, This Security Insteument shall be governed by federal aw and (he law of the
l Jurisdiction in which the Property is loeated. In the event that any provision or clause of this Securily Instrument or the Note
£ confliets with applicible taw, sueh conflict shatl not alfeet other provisions of this Seeurity nstrament or the Note which can be
i given effect without the confticting provision. To this end the provisions of this Security {nstrument and the Note are declored
5o be severable,

’ 16, Borrower's Copy. Barrawer shafl be given one conformed copy of the Note and of this Security Instruient.

17, Frunsfer of the Property or u Beneficlaf lntevest In Borrower, 15 all or any purt of the Property or any interest {n it
is sold or transferred (or 11 o beneficial interest in Borrower §s sold or transferred ad Borrawer Is not a mtural person) withow
Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums secured by this
Seeurity [nstrument, However, this option shall not be exerelsed by Lender if exercise is prohibited by fedeenl law as of the due
of this Security Instevrent,

I Lender exercises this option, Lender shall give Boreower notee of sceelesmtion, The notlee shall provide n period of not
less than JO days Trem the dwe the notiee is delivered or mudled within which Borrower must pay all sums secured by this
Seeurky Instrutient, 21 Rorrower fails to pay these sums prior o the expiration of this perlod, Lender muy invoke any remedies
peemitied by this Seeiret'y Dstrument withott Turther notice or demind on Borrower,

18, Bovrower's Kigut to Rebastate, 17 Borrower meets certabn conditions, Borrower shall have the right 1o have
enforeement of this Seeurlty Jnstaament discontintied at sy tme prior to the carlicr oly (1) 5 days (or such other perlod as
applicable law may specity foi rebsstatenient) before sale of the Property pursisnt to any power of sale comtalned in this
Security Instrument; or (b) entry of o dadament enforeing (his Secrity Instrument. Those conditions are thut Borrowes: (4) pys
Lender oll sums which then woull be-Gee under this Security Instrument and the Note as 1 no aecelerntion nd occurred; ()
cures any default of any ather covenmmis oragisements; (¢} puys all expenses fnewrred fi enforetmg s Seenrdly Instrument,
tnciuding, but not Himited w, rensonable atforeys! fees; and (B takes such aetion as Lender niay reasonably require (o assore
that the ben ot this Security Instrumient, Lendess eights I the Property and Dorrower's obligation to pay the sums sectred by
this Sceurity insirument shnll continue unchunges. Upon reinstatement by Boreower, this Seeurlty  (istrament wid the
abligations secured hereby shodl remaln fully effective s ifno aeceleration had oceurred. However, this right to reinstate siall
ot apply in the case of aceeleratlon under puragraph 17,

19, Sule of Notey Chunge of Lonn Servieew, The Note or o paetial interest in the Note {(ogether with this Seewrity
Instrutment) may be suld one or more taes without prior notlee 10 Borrower, A sale ty resull in o change Jie the entity oswn
us the "Loan Servicer”) that coiteets nonthly paytients due under the Mote and this Seeurdty Instrument, There alse nry be one
or more changes of the Lomn Servicer wieeluted o o sule of the Note, [Ethzre bs o chinge of the Loan Servicer, forrower wilt be
ghren written notiee of ihe chunge I sccordunee with pacagraph 14 above und spplicable law, The notiee will sate the name und
address of the new Loan Servicer and the uddress 1o which payments shoute be pade. The notlee will also contuln any other
infortation required by appticable law,

20, Huwzardous Substauees. Barrower shall not eause or permit the presence “uss, disposal, storage, or release of any
Hweaedous Substunces on o in the Property, Bortower shall not do, nor allew anyone’else to do, anything affecting the
Property that is in violatlon of any Eovironmettal Luw, The preceding two senlences shali not apply to the presence, use, or
storige on the Property of small quantities of Hozuedous Substanees that are generally recogpbzed o be appropriate (o normad
cestdentinl uses wid to maintenmee of the Property,

Horrower sl protpily give Lender wrltten notice of ay nvestigation, elaim, demnnd, lwwexalt or other actlon by any
governmentn! of regulatory vgeiey or private party ivolving the Propetty and any Hazardous Substunc? o Enviconmental Law
of which Borrower hay aetual knowledge, 1F Bureower learss, or is notified by any povernmentsd or reptlatory authority, thai
any removil or other remediation of any Flazardous Substanee alfecting the Propenty 3 necessary, Borrower shall promprly take
it necessary remedind nctions e aecordanee with Envivotunental Law,

Ay used o thly paragraph 20, "Hozardous Substuiees™ nee those substunces detined as toxie or haznrdous substances by
Environmental Low and the followlny substances:  gasoline, kerosene, other fummable or toxic petroleum products, toxle
pegtieleles and herbivides, volutile solvents, auderials contalning usbestos or furmabdehyde, and radlosctive materinls, Ay used in
this paragenph 20, "Enviconmental Cow™ wesns federal laws and Jaws of the jurlsdiction where the Property is tocated that
redate 1o health, salety or enviconmental protection,

NON-UNIEORM COYENANTS, Botrower and Lender further covenant and agree as follows:
2. Aceelerutions Remedies, Lenther shnll glve notlee to Borrower prior to weeelerstion following Borrower's breach
of any covenand ot wgreerient i this Secorily Instroment (bot not prloe to aecelerntion under prengeaph 17 unless

R Y,
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+ upplleable lnw provides otherwise), The notlee shotl speeify: () the defunlty (b) the action required to cure the default;
N (¢) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
" () that Fallure to cure the default on or before the dute speelfted in the notice may vesult in necelerntion of the sums
secured by this Securlty Instrument, foreclosure by Judicinl proceeding und sale of the Property, The notice shall further
1 inform Borruwer of the right to celnstate wtter aceelertion and the ripght to assert in the foreelosure proceeding the
i non-cxistenee of o defuull or any other defense of Barrower to ueeeleration und Toreclosure, 1f the default §s not cured on

7 or before the date speeified In the notice, Lender, ot its optlon, may require Immedinte payment n full of all sums
. secured by this Securlty Instrument without turther demand and may foreclose this Sceurity Instroment by judlelnl
v proceeding. Lender shall be entitled to colleet ult expenses Incurred in pursuing the remedies pravided in this paragraph
21, Including, but not limited to, reasonable ntiorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
(o Borrower, Borrower shall pay any recordation costs,  Lender nwty charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid o n third party for services rendered and (he charging of the fee is permitied under
applicable law,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tc this Securlty Instrument, {1 one or more riders are executed by Borrower and recorded together with this
Security Insirument, ‘e covenants and agreements of each such rider shall be incorporated into and shall wnend and supplement
the covenants and agreemenls of this Security [nstrument as if the rider(s) were a part of this Security Instrument.
|Chuek applicable bos{esi!

Xl Adjustuble Rate Riner Condominium Rider E_:] I-4 Family Rider

(] Graduated Payment Rided L_j Pranned Unit Development Rider [_,J Biweekly Payment Rider

[ Batloon Rider [__._| Rate Improvement Rider [_) Second Home Rider
VA Rider ] otherts) Ispecify|

BY SIGNING BELOW, Borrower accepts iidagrees to the terms and covenants contained in this Security Instrument and
in uny ridee(sy executed by Borrower and recorded vith it

Witnesses:
et —e—""  (Senl)
-Borruwer
£ {Seal)
-Barrower
(Seal) 7’y {Seal)
-Horrower -Borrower
AL A Al Al hJ " ._) - ‘L 1) ",
STATE OF ILLINOLS, (PLS County ss:
L, j | ” ¢+ a Notary Public in and for sald county and state do hereby cenify
that a 4 /',f, rv{;,.‘['/;,;.,q,b__drf’:(/
!-‘

, p«.rsunutly known to me to be the same person(s) whose nume(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that /.!C

signed and delivered the suid instrument as fh Tree unl vuluul.try .\u, for the uses and purposes therein set fonh,
Given under my hund and offivial seat, s | 29, (v dny of v{{. - /‘;)? 'y
My Commission Expires: / i Mo d? /’ ! ““‘ef]mjé"‘ Il
JNnmw Public ™
SR BRI s
OFFICIAL
OANNA M
Apyy PUBLIL
:‘L:, ("QMMHHH)N
pe
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 22ND duy of  JULY ,
(994 » tind I8 tncorporated into mnd shall be deemed 1o amend and suppiement the Morgage, Deed

of “Truster Securlty Deed (the "Seeurlty Instrument™) of the same date given by the undersipned (the
"Burtower 3 1o seenre Bortower's Note o

BARRINGHON MORTGAGE CORPORATION

(the
“Lender™) of the sioe Ste and covering the Property described in the Seeurity Tustrument and Joeited at:

2512 NORTH BOSWORTHV #d0d, CIICAGO, 1LLINOIS 60614

{Propeety Adidress)

The Property includes aounit in, wogede with an undlvided Iaterest in e common clements of, o
condominium project known as:
ALTGELD COMMUONS

[Numie of Condunvinhuan Project|

(the "Condomintum Profect™). 1 the vwners associintionor other entity which ncts for the Candoatnium
Project (the “Owners Association”) holds title to progarty for the benelit or use of ity members or
shareholders, the Property also includes Borrower's interest Ain. the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. fn addition to the covepanis  and agrecents made in the
Seeurity [nstrument, Borrower and Lender Quether covenant amd agree as o' lows:

A. Condomintum Obllgations, Borrower shall perform all of Bedrower's obligmions under the
Condominlum Project’s Constituent Documents, The “Constituent Documents” are the: (1) Declarmion or
any other document which ereates the Condominium Project; (i) by-laws; (ii!) cade of regulations: and
(ivy other equivalent documents, Borrower shall promptly pay, when due, all sides, and assessments
imposed pursunnt to the Consthuent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mao/Frodeio Mac UNIFORM INSTRUMENT

i

@éau (9706 Forra Stﬁ ar
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a1

VMP MORTGAGE FORMS - (8001571,

R







UNOFFICIAL COPY

4871706

B Hveard Insuranee. So long s the Owners Association muintaing, with u generatly aceepted
insuranee carvier, & "master® or "blatket” potiey ot the Condominhim Project which Is satisfactory 1o
Lender and which provides Insuranee coverage in the antounts, tor the periods, and sgainst the lesrds
Lender requires, ineluding Fire nid hazards ineluded within the term "extended voverage, " then:

(1) Lemder walves the provision In Unifurm Covestant 2 for the monthly payment to Lender of
the yearty premiunt instatfinents Tor huzard suranee on the Property; and

i Borrowet's obllgation under Uniformy Covenant § to malntain hizard insuranee covernge on
the Propersy” tadeemed sutisfled to the extent that the eequired covernge is provided by the Owners
Assoclation poieys

Borrower slatlgive Lender prompt notice of any lapse I required hazard insteanee coverage.

i the event af wellstrbution of hizard insurance proceeds in ew of restoration or repair following a
foss o the Property, whethes-to the unit or to comition elements, mny proceeds payable o Bortower are
hereby assighed and shall begabacto Lender for appheation 1o the sums secured by e Seeurity Instruinent,
wilh any exeess puld (o Borrawer,

Co Publie Linbllity Insuennee. Rorrower shatl toke such actions as may be reasonable to sure that
the Owners Associntton maintalns atnsette fabillty insurance policy acceptable i fort, amount, and
extent of covernge to Lemder,

D Condennation, The proceeds o tmy sward or clabm for damages, direet or consequential,
pavabde to Boreower In commection whh wny Condemnition or other taking of all or any part of the
Property, whethet ol the unit or of the common eleents, or Tor any conveyanee in Heu of condemnmion,
are hereby assighed and shalt be puid (o Lender, Suet proceeds shall be applied by Lender o the sums
seeured by the Seeurity [nsteument sy provided in Uniforn Covenun 10,

v Lender's Pelor Consent, Borrower shall not, exeept afler notlee to Lender mnd with Leader's
prior writien consent, elther partitlon or subdivide the Propersy or coszent t

(1) the abandontment or teembnntion of the Condominiwa Prolect, except for abandomment or
tenmination required by law e the crse of substuntial destructon by Freon other casushty or in the case of
a tnking by condetnation or eminent domaln;

(D uny smendnient to any provision of the Constituent Documen’s il the provision by for e
express benefit of Lender;

i) terminution of protessionnl wanagement and asswmption of sell-madagcment of the Gwners
Assoclation or

(Iv) any action which would have the effect of rendering the public lubility ineireace coverage
maintuined by the Owners Assoclution unseceptable to Lender.

. Remedies, [ Borrower does not pay condosminfum dues and assessments when due, e Lender
may pay them, Aty staoutts disbursed by Lender under this parageaph F shafl become addidonal debi of
Horrower secured by the Securlty Instrament, Unless Borrower amd Lender ngree to other termy of
piyment, these sovnts shall bear imerest Trom e date ol disbugsement at the Note rate and shall be
payable, with fnteeest, wpon notlee fram Lender 1o Borrower sequesting payment, O

inltinigs 4]
i/ [ Form 3140 9100
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BY SIGNING BELOW, Borrower accepts and agrees (o (he terms and provisions contained in this
Cundlominium Ricler,

{JG/,Z@/ - ,5’/ .Cz-é/tu—”@ni)

— 2 {Seal)
Barrower -”':M‘}tfﬂ L. .K)ﬁNSON/ Bursower
- {Seah) e (Seal)
-Borrawer Borrower
N {Seal) (Senl)
-UBurrawer Harrower
. (Sl SO SRRY 11 (13
Horrawer -lormwer
(n6d8%16158 Page 3ot I form 3140 B/90
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ADJUSTABLE RATE RIDER  #ovadsoters

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22ND - dayof  JULY .

19948 . snd s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Toast or Seeurity Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower > wo seeure Borrower's Adjustuble Rate Note (the “Note") 1o

BARRINGUGN MORTGAGE CORPORATION
(the "Lender) araio same date and covering the Propertly deseribed in the Security Instrument and locited
Hi
2512 NOR'TH BOSWORTH #4404, CHICAGO, ILLINOIS 60614

firopeny Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWSEE S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM A T: THE BORROWER MUST PAY.

ADBITIONAL COVENANTS, In addition o the covenaus and agreememts made in the Security
Instrument, Borrower and Lender further covenant sad apgree as {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT ClANGES
The Note provides (or an initial interest rate of 5375 %, The Note provides
for changes in the interest rate and the monthly payments, as¥oilows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rate U will pay may change on the first day of  AUGUSA ,
1999 , wnd an that day every 12TH moenth thereafter. Bach Jdle on which my futerest
rate could chunge is catled a "Change Date.”

{(BB) The Index

Bepinning with the first Clhunge Date, my adjustable ipterest e will be based or/un Index, e
"Index” is the twelve-month avernge of monthly yields on actively traded United Stutes Treasury
Securities, adjusted to a constant maturity of one year.

MULTISTATE ADJUSTABLE RATE RIDER - 8/ TREASURY AVERAGE - Single Famlly - 7/97
Pogo 1 of 4
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My lidex is calculated by adding together the ylelds of one year Treasury Constant Maturities (us
published in the Federal Reserve Statistical Release G-13), fur tie preceding twelve wmonths available ns of
the date 15 days before each Change Date, and dividing the resubt by twelve, “The result of this caleulation
[s catled the "Current Index.”

The mest recent Tndex flgure avallable on the date this Note was prepared s 5437 %,
it Index Is no longee avadlable, the Note Holder will choose o new tindex which is based upon
cotmparatie Aoformatun, The Note Holder will glve me notiee of this choiee,

() Cateviation of Clinnges

Before “eaco“Change Date, the Note Holder will caleulite my new Interest rate by udding

TWO AND ORE ALY pereentuge polnt(s)
{ 2.500 o) to the Current fndex. Fhe Note Holder will then round the result
al this addition to the next highest one-pighth of one percentage point (0.125%). Subject o the limils
stitedd i Section 4(D) below i rounded amount will be my new jnterest eate otil the nest Chinge Date.

The Note Holder will then deicnuine the vmount of the monthly payment that would be sulticient to
repay the unpaid prineipal thie Fun exvsected to owe at the Change Date in full on the Maturlty Dute ot my
new dtgerest rare b substantially cquid avments, The resull of this calewlation wil be the new amount of
my monthly puyment,

(10} Limlts on Interest Rute Chunpes

The interest rate | oam required o puy b the fisst Change Date will not be grester than

1.378 % or less thin KRTE Y%. Therenfter, my interest rate will
never be incrensed or decrensed on any slagle Chinge Zaate by more thun
TWO AND NO [ 100 prrcintage poli(s) ( 2,06 %)
from the rate of interest 1 have been paying for the preceding 12'FH months, My inerest
rate will never be greater that L1875 Yo

(1) Effective Dute of Chanpes

My new interest rate will become elfeetive on euch Change Dare <bawvill pay the amount of my new
monthly payment beginning on the first monthly paymient date alter the-Chinge Dite until the amount of
my monthiy payment changes agais,

(1) Notice of Chnnges

The Note Holder will deliver or mall to e a notice of any changes in my interesmte and the omoun
of my monthly payment before the effective date of any chunge, The notice wis!_ipclude information
required by faw to be given e and also the title and telephone number of a person who wili answer any
question | may have regarding the notiee,

ﬂa:ﬂﬁ\OMU {9708} Pigo 2 al 4
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B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurdty Instrutnent is amended to read as ollows:

Transfer of the Peaperty or u Beaelleint Interest in Boreower, {1 all or any part of the
Praperty or any dnterest in it is sold or transfeered or it o beneficlal interest in Borrower is sold
or transterred and Borrower is nat o antaend person) withowt Lender's prior wrltten consent,
Lendermay, at its option, tequlee immedinte payment il of all sums secured by this Seeurity
Instrutiera., ) However, this option shall not be exercised by Lender If exercise is prohibited by
ecerd Tuw a bt the date of this Seeurity Instrument. Lender also shall not exercise this option
it (a} Borrower mmses to be submitied to Lender {nformadon reguired by Lender to evaluute
the intended ttasferse as (6 o onew loan were being thade to the transteree; snd (b) Lender
reasonubly deteriiiies duat Leader’s seeurily witl not be dmpnired by the Toan assumption and
that the risk of o breack ol any covenant or agreettient In this Security Instruttient Is aceepiuble
to Lender,

To the extent permitted by-applicable law, Leader way charge o ressomble fee s o
condition to Lendet’s consent lo-heaan assumption, Lender may also require the transferee (o
sign an ussumption sgreement that 4 sceeptuble to Lender and that obligotes the transferce to
keep all the promises and agreements mpeds ln the Note and i this Security Instrument,
Borrower will cantinue to be obligated (ndes the Note amd this Sveurity ustrument unless
Lender releases Burrower in wrlting,

i Lender exercises the option to require Knesediate payment in full, Lender shall give
Borrower notiee of neeeieratlon, The notice shall providen period of not Jess than 30 days (rom
the date the notice is delivered e madled within which Borrower nwst pay all sums secured by
this Seeurity instewnent, {0 Borrower fulls to pay these sms-prlor to the expiration of tis
period, Letwer may invoke wy remedies permitted by this Secunty tnsteaent withow further
nottee of demand on Borrowet,

&-QAOS\U 197108} Page 3 of 4
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BY SIGNING BELOW, Borrower geeepts and agrees 1o the terms and CovipYiy il}l}),l;lwl"}l‘in this
. A& §Y

Adjustable Rate Ride

t

M%
/a

)]

Ve
ﬁ%;%%¢%¥£ I

NSON

-

Horrswer

{Seal)

-Borrawer

J(Seal)

%-BAOMU (9708)

Jortawer

(Sieal)

lorrower

e (Stal)

-Bortswer

{Seal)

-Horrowwer

(Seal)

Jdhortower

U 1111}

Pago d ol 4

JHuormower







