UNOFFICIAL COPY

wim ek han B )
Fol1TSLT
ARERIX E H T ei 1ot

l PRE-08-14 093 %uy (3]

Lond Lot v NINTR N

515 80639¢ ,,\/)m
Detef

1
|

=
This wstrament was prepared by:

SECOND FEDERAL SAVINCS AND LOAN ASSOCIATION

n...AS.’}“:IUI..JJ..St@;’.nkﬁunn.nu........
1960 WEST 26711 STREET i,
GHLCAGO 1LLINOTS 606231( 7!
by

A

MULTIFAMILY MCPIZAGE,
ASSIGNMENT QF RENTS AND SECURITY AGREEMENT
{Security for construction Loat Aresement)

Monzagor/ Crantor. :
.......................................................................................................................... bt v e, WHOSE addreys s
cvieerenend38L 8. CalbEornda,, Chlcage, T innls... 00629 (kereir " Borrower"), and 1he
Maortgagss,

T TTRVITTTUTPTRRPRP . CORPORATION .. ... TR organized and ex/scdbg undes the laws

3960, WEST 26TH STREET, CHICAGO ILLINOLS 60673
..................................................................................................... e o derein "Lender™),
WHEREAS, Jorrower 15 indebted 1o Lender in the principal sum of, ONK, NUNDRED. THENTY. 5 LX. /CUOUSAND. . ANU. . NO CENTS
Dollars, which indebtedness is evidenezd by Borrower's dote dated

~August. drd. 1998 iheretn "Note"), providing for monthly iustallments of principal aod interest, with the balancs of the
wdentednsss, i a0t s00ner 2we, due and pavaoie ol August.. Sk 2003:
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‘Tu SECURE TO LENDER () the tepayment of the indebteduess cvidenced by the Note, with intereat thercon, and all
penewals: extensions wid modifications thereol; (L) the repayment of any futuye ndvances, with Iaterest thereon, made by Lender
oba Borrower pursuant 30 paragragh 30 heeeol Queeen *Fature Advances®); (¢} the performance of the covenants ad agreements
Of Dorrower cantained it a Construction Loan Agreement between Lender and Borrower dated oo, a0 i any,
a3 provided i paragraph 25 hereol; (d) the payment of all other sums, with Interest thereon, advanced in accordance herewdth 1o
“pmwuuwswumyormhlnumnmm;mm(@\hcmﬁommmworﬂwcownmusmmugmmmmmofbmwwcﬂwmmcmﬂMmd,
Harrower does hereby morlgage, prant, convey and assign to Lender {the leasehold estate pursuant to (hereln "ground lease”)
dated e L DEIWECE e 310G i gtecorded dn

In :yut o the following described prdpcny locuted o
AT e e, COOK. GOUNTY, ... , State of 1llinols:

g1

Lhotw 14,15,59 md 60 In Subdiviglon of Block 9 in Canal Trustees Subdivision of the
Bant 1/2 ofF Sezvlon 31, Township 39 North, Range L4, Bast of the Thied Princlpal Meridian,
ln Cook County,iiftinols '

VERMANENT  INDEX TAX ¢ '7 31 212 062 LOTS 14 and 15
Yoo 212 033 101 60
12 7 212 034 10T 959 Vol 520

COMMONLY ¥HOWN AS 3231 WEST ARCHER, CItICAGO 60608
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TOGETHER with all buildings, hprovemaents, and tenements now ot herealter exected ow the propeny, and all
_‘ hetetafore of herealter vacated alleys and streets abutting the proprerty, aud all easements, rights, appurtenance, rents, royalties,
- wineral, odbsund pas rights, and waier stock appurtenant to the property, and ol fstures, machinery, equipment, engines, boilers,
. incinerators, building materials, appliances and poads of every nature whatsocver now or hereafter located in, or o, ar used, of
= intended to be used in connection with the property, including, but not limited to, those for the purposes of supplying or
_,1,(Iistrit‘uting heating, cooling. eleetricity, gas, water, air and light; and all clevators, and relited machinery and equipment, fire
",fprcvcmion and extinguishing apparatus, security and necess control apparatus, plunbing, bith tubs, water heaters, waler closets,
‘sinks, ranges, stoves, refriperators, dishwashers, disposals, washers, deyers, awnings, storm windows, storm doors, screens,
‘| blinds, shades, castains il custain rods, mirrors, cabinets, panelling, rugs, atached floor coverings, fumiture, pictures,
Cantennas, drees and plants, and vall of which, including replacements and additions thereto, shall be deemed
"o he and remain a art of the real property covered by this Instrument; and afl of the foregoing, together with said property (or

the leasehold estate in the event this losteunwent is on a leaschald) are hereln veferved 10 as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, gra,
convey and assigh the Property (und, il this Insteument is on o teasehold, that the ground lease is in full force and effect withow
modification exeept asdisted above and without default on the part of ¢ither lessor or lessee thereunder), that the Prapesty is
uneacumbered, and that Borcower will warrant and defend generally the title to the Property against all claims and deminds,
subject 1o any easements and restrictions listed in a sehedule of exceptions to coverage in any title insurance policy insuring
Lender's tnlerest in the Propeny

Uniform Covenants. Borrower and Zepder covenant and agree as follows:
L. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the principal of and interest on the

indebicdness evidenced by the Note, any peepayiient and fate eharges provided in the Note and all other sums sccured by this
lustrunient,

2. FUNDS FOR TANERS, INSURANCE AND OTHER CHARGLES, Subjeet to applicable law ot 1o o writen walver by
Lender, Borrawer shall pay to Lender on the day montdystallments of principal or interest are payable wider the Note (or on
another day designated in writing by Lender), until the Note is patd in full, 1 sutu (herein *Funds®) equal 1o one-twellth of ()
e yearly water and sewer rites and taxes and assessments which miy be levied on the Property, (b) the yearly ground rents, if
any, {c) the yearly premiun installments for five and other hazard {asuianee, et loss insurance covering the Property as Lender

may require pursuant to parageaph 5 hereof, () the yearly premivm instatinents for mortgape insurnce, if any, and () I this
Instrument is on a leaschold, the yearly fixed cents, 1f ay, ender the grovnd dease, all as reasomably estimated initlally wd from
time to tne by Lender on the basis of assessaents and bitls and reasonable ¢sthaates thereof, Any waiver by Lender of a
requirement that boreower pay such Fuids may by vevoked by Lender, In Lender's sole discretion, at any thne upon notlce in
wriling to Borrower, Leader may vequire Botrower o pay to Lender in advance, duch ethee Funds for other taxes, charges,
premiums, assessents asd impositions in connection with Dorrower of the Property voiat Lender shall seasonably deens
necessiey W protect Lender's interests (heeeln "Other Imposttions™). Unless otherwlse provided by apphicable faw, Lender miy
require Funds for Other Tmpositions to be paid by Borrower {n o lump sum or fn petiodic instaliments, at Lender's option,

The Funds shatl by held e an fnstitution(s) the deposits or accaunts af which ase insured or puiuteed by o Federal or stite
apency (including Lender if Lender is such w institution). Lender shall apply the Funds 1o pay said roes, rents, taxes,
agsessments, insurance premiums and Otier hupositions so long as Borrower 15 ot in breach of any covanai or agreenent of
Borrower in this nstrument. Lender shall make no charge for so hotding and applying the Funds, malyzlrg #aid aceount or for
verifying and compiling said assessmeats wwd bills, unless Leader pays Borrower interest, earnings or profits on the Funds and
applicable faw permits Leader to wake such a charge. Boreower and Lender may agree in writing at the time or eention of
this Instrument that interest o the Funds shall be paid to Dorrower, and unless such agreement Is made of applicable law
roquires fntetest, eatnings or profits 10 be paid, Lender shall not be regquired to pay Borrower any interest, earnngs or profits on
the Funds. Lender shall pive to Dorrower, without churge, an wnual accounting of the Funds in Lender's normal format showing
credits amd debits to the funds and the purpase for which each debit o the Fueds was made. ‘The Funds are pledped as additional
seeurity for the sums seeurad by this [nstearent,

I the amount of the Punds held by Leader at the time of the annual aceounting thereof shall exceed the amount decined
necessary by Leader te provide For the payinent of water and sewer rates, taxes, assesstents, fisurance premiunts, rents
Other Imposition, s they fall due, such exeess shall by credited o Borrower on the next monthly tnstalment o nstaliments of
Funds due. (0 atany time the amount of the Funds held by Lender shall be less than the amaunt decied necessary by Lender to -
pay watee woud sewer rates, taxes, assessments, inserance premivms, rents and Other tmpositlons, as they fall due, Borrower shall
pay to Lendsr any amount necessary to make up the deficiency within thiety duys alter notice form Lender to Borrowet
requesting payment thercol,







UNQEEICIALGORY, . e
Upon Bacrower's breach of any Sfehant of Mpedemett of BOTTOWET in AT tnsifment; Lehder may apply, in any amount and

i any order ay Lender shall determine in Lender's sole discretion, any Funds held by Leader at the time of application (i) to pay
rr{tcs rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafter become due, or (ii)
4 a credit againsl sums secured by this Instrument. Upon payment in full of all sums secured by this tnstrument, Lender shall
promptly refund to Borrower any Furds held by Lender.

i

3_{ APPLICATION OF PAYMENTS. Unless applicable law providc.s otherwise, all payments received by Lender form Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable 10 Lender by
Borroswer under paragraph 2 heeeolt () imerest payable on the Note; (ili) principal of the Note; (iv) interest payable on advances
nndc pursuant to paragraph 8 hereoly (v) principal of advances made pursuant to paragraph 8 hereofs (vi) interest payable on any
Futire Advance, pravided that if more than one Future Advanee is outstanding, Lender may apply payments received among the
amouwnts of interest pavable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is owtstanding, Lender may apply payments
received amony the principal balances of the Future Advances in such erder as Lender, in Lender’s sole discretion, may
determine; and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine;
provided, however, thaUlender may, at Lender's option, apply and suins payable pursuant to paragraph 8 hereofl prior to interest
on and principal of the Noxe, hut such application shall not otherwise affect the order of priority of application specified in this
paragraph 3

4, CHARGES; LIENS. Borrower slialipay all water and sewer rates, rents, 1axes, assessments, premiums, and Other
fmpasitions atiributable (o the Property at’Lender's option in the minner provided under paragraph 2 hereol or, if not paid in
such mannet, by Borrower making paywicnt, when due, directly to the payee thereof, ar in such other manncr as Lender may
designate in writing. Borrower shall promptiy fasaish to Lender all notices of amounts due under this paragraph 4, and in the
event Borrower shatl make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien whichhas, or may have, priority over or equality wilh, the lien of this Instrument,
and Borrower shall pay, when due, the claims ol all pecsans supplying labor or materials to or in connection with the Property,
Without Lender’s prioe written permission, Borrower shilbrotallow any lien inferior to this instrument to be perfected against
the Property.

5. HAZARD INSURANCE, Borrower shall keep the improvemenignow existing or hereafter erected on the Property instired by
carriers at all times satisfactory to Lender against loss by fire, hazards Yaclsded within the term "extended coverage®, remt loss
and such other hazards, casualties, liabilities and contingencies as Lendel funs!, if this Instrument is on a leasehold, the ground
Izase) shall require and in such amounts and for such periods as Lender shathreguire, All premiums on insurance policies shall
be paid, at lender's r)plion in the manner provided under paragraph 2 hereof,-ut by Rorrower making payment, when duc
directly o the carrler, or in such other mannsr as Lender may designate in writing

All insurance policies and renewals thereof shall be in a form aceeptable to Lender and-shall include a standard mortgage clause
in favor of and in form acceptable to Lender.  Lender shall have the right o hold the peticizs, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums, At feast thirty days.cior ta the expiration dale of a
policy, Borrower shall deliver to Lender a renewsd policy in form satisfactory 10 Lender, 11 this Cistrument Is on a leaschold,
Borrower all fumish Lender a duplicate of all policies, renewal notices, tenewal policies and receipts ol paid premiums if, by
virtue of the ground lease, the originals thereof may not be supplicd by Borrower to Lender,

[n the event ot loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. soirower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower 1o make proof of Joss, to adjust and compromise any claim
under insurance policies, to appear in and proseewte any action arising from such insurance policics, to collect i receive
insurance proceeds, and to deduct therefrom Lender's expense incutred in the cotlection of such proceeds; provided however,
that nothing contained in this paragraph 3 shall require Lender to incur any expensc or take any action hereunder, Borrower
further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to reimburse Borrower for the
cost of reconsiruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums secured
by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hercof (subject, however, ta the
rights of the lessor under the ground fease i this ustrument {s on a leaschold).

I the insurance proceeds are held by Lender 1o reimburse Barrower for the cost of restoration and repair of the Property, the
Property shall be restored to the cquivalent of its original condition or sich condition or such other condition as Lender may
appeove inwriting. Lender may, at Lender’s option, condition disbursement ol said proceeds or Lender's approval of such plans
and specifications of an architect satisfactory to Lender, contractor's cost estimates, architect's certificates, walvers of liens,
sworn statements of mechanies and materialimen and such olher evidence of costs, percentage completion of consiruction,
application of payments, and satisfaction of lens as Lender may reasonably require. If the tnsurance procceds are applied 10 the
payment of the sums secured by this Instewment, any such application of proceeds to principal shall not extend or postpone the
due dates of the monthly Installiments referred to in paragraphs 1 and 2 hereofl or change the amounts of such installinents, 1T the
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Peagredty i sold pursuant W pacagraple 27 hereo! o i Lendee acquites tide o the Property, Lender shall have all of the ripht,
- Utde and fmerest of Porrower i and to ay @ndaranee policies and unearned premiums thereon and in and o the proceeds
Cresuttng fore any dbmage to the Prapecty prior e such sale or acquisition,

o, PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEROLDS. Borrower (a) shall not commit waste ot peemis
+impaiement or deterioration of the Propecty, (b) shall not abandon the Propeity, (¢ shall restore o repaic prowmptly and n a good
Cad workimaniike manner wlbor any part of the Propeety to the equlvalent of its original condition, ot such other condition as
“Lendue mdy wiprove in writing, i the event of any dmnage, injury or loss thereio, whether or not Insurance proceeds are
{available (o cover in whole or in st the costs of sueh restoration or repair, (1) shall keep the Property, including improvements,
“tixtures, equipmzat, machineey and appliances thereon i goad repair and hall replace fintures, equipment, machinery and

appliances on the Property when secessary to keep such dtems In gaod repair, {e) shall comply with all laws, ordinances,

regulations and requiresients of any povernmental body applicable to the Property, (I shall provide for professiunal managessen
of the Property by a residential reatal property manager sathsfactory to Lender pursuant to o contract approved by Lender in

writing, unless such requirement shall be wiaived by Leader in writing, (2) stadl generally operate and maintain the Property ln a

maner o ehsure maxiiann rentals, and (1) shiadl give natice tn writing to Lender and ol and, unless otherwise dicected in

writing ty Lender, uppear fo and delend any action or proceeding pueporting to affeet the Praperty, the security of this

Instrument or the rights or overs of Lender, Neither Bortower nor any tenant ar athey person shall remove, demolish or alter

any fprovemnent wow existing o berealter erected on the Property ot any fixture, cquipment, machinery or appliance ln or on

the Propenty except when incidendso the replacement of fixtures, equipmien, machinery and appliances with ftems of like Kind,

1 this Instrument s on a leaseholdy Datrower i) shiall comply with the provisions of the ground kease, (i) shall give immediare
weitten hotice to Lemder of any defauly Ueessor under the pround lease or of any notice received by Bozrower form such fessor
of any default utder the ground lease by Borcower, (i} shall exercise any option 1o renew or extend the ground lease and pgive
written confirmation thereo! to Lender withinGriay days after such option becomes exercisable, (ivy shall give {mntediate wrinten
notice 1o Lender of the conumencement of any remanil proceedings under the ground lease by ay paity thereto and, if required
by Lender, shall permit Lender as Borrower's attoeney-in-fact 1o control and et for Borrower in any such remedial proceedings
and (v) shatt within thiety days after request by Lendessoiain form the lessor under the ground Jease and deliver to Lender the
lessor's estoppel certificate requiced therewnder, i any. Bezewer hereby expressly translees and assigns to Lender the benefit of
all covenants contained in the grownd lease, whether or not stch eovenants run with the fand, bot Lender shiall hove no liabily
with respect 1o such covenants nor any other covenauts nor any cther covenants contained in the ground lease.

Borrower shall not surrender the leaschold estate and interests hereln ronveyed nor (erminate or cancel the ground lease
creating suid estate and interests, ad Borrower shadl not, without the elprase writien consent of Lender, alter or amend said
graund lease, Borrower covenants and agrees that there shall net be 3 merger o the ground lease, or of the leaschold estate
created theveby, with the fee estate covered by the geowd lease by reason ol Said Teaschold estate or said fee estate, or any part
of either, coming Into corunon ownership, unless Lender shall conseat in writing to.sach meeger; i Borrower shall acquire such
fee estate, then this nstrument shatl simultancously and without further action be spread =0 a5 1o become & lien on such fee
estate,

7. USE OF PROPERTY, Unless required by appticable law or unless Lender has otherwisé igresd in writing, Borrower shall
not allow changes in the use for whick all or any part or the Property was {atended at the time this dastrument was executed.
Borrower shall hot initiate or acquiesce in a change in the zoning classtfication of the Property withouLender's prior written
consent.

8. PROTECTION OF LENDER'S SECURITY, [f Borrower falls to perform the covenants and agreements conalned in this
Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest o7 Lender
(herein, including, but not limited to, eminent domnain, insolvency, code enforcement, or arrangements or proceedings involving a
bankeupt or decedent, then Leader at Lender's option may make such appearances, disburse such sums and {ake such action as
Lender deems necessary, in its sale diseretion, to protect Lender's interest, including, but not limited 1o , (i) disbursement of
atterney's fees, (i) entey upon the Property to make repairs, (iii) procurement of satisfaciory insurance as provided in paragraph
5 hereof, and (v} §f this Instrument is on a leasehold, exercise of any option to renew or extend the ground ease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Leader pursuant to this paragraph 8, with iuterest thereon, shall becowte additional indebiedness of
Borrower secured by this Instrement. Unless Borrower and Leader agree o other tersns of payment, such amounts shall be
imumediately duc and payable and shall bear interest from the date of disbursement at the rate stated in the Nole uanless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which may be collected from Borrower under applicable law, Borrower hereby covenants and agrees that Leader
shall be subrogated to the lien of any morigage or other lien discharged, in whole or part, by the indebledness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to fncur any expense or take any action hereunder,

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
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10, BOOKS AND RECORDS, Borpower shall keep and maintain at all tmes at Borrower's address staed Below, or such other
" oplace as Leader may approve inweiting, complete and acewrate books or aceounts and records adequate to rellect correetly the
Cresults of the operation of the Propersy and copies of all written contracts, leases and other instuments which afieet the Propenty.
" Such books, records, contracts, Teases and other instruments shall be subject to examinatien and fnspection al any reasonable lime
by Lender, Upon Lender's requeat, Horrawer shall fandsh to Lender, within one hundred and twenty days after the end of exch
| fiseal vear of Borrower, o batanee sheet, a statement of ingome and expenses of the Property and a staterent of changes In
U finanetal position, each w reasonable detatl and centified by Boreower and, i lender shall requive, by an independent certified
L public aceountant, Boeeower shall furnish, together with the foregoing financial statements and al any other thne pon Lender's
j reguest, o rent sehiedule for the Property, certified by Borrower, showtag, the e of each tenant, and for vach tenant, the space
“oceapied, the lease expiration date, the rent payable and the rent paid.

L CONDEMNATION. Bonewer shall promptly notily Lender of any action ot proceeding relating 1o any condemnation or
other taking, whether direst ov inditeet, of the Property, or part thereof, and Borrower shall appear In and proseeute any such
action ot proceeding unless otherwise direeted by Leader in weitlng,  Borrower authorizes Lender, m Lender's option, as
attarney-fact Tor Borrower, (o commence, appear in and prosecute, in Lender's ot Bottower's same, any sction or proceeding
retating t any condenaatian or other taking of the Property, whether direct or lndirect, and to settle or comprowmise any clalm in
connection with such vondernngtion or other taking. The proceeds of any awird, payment or claim for damages, direct or
cunsequential, it conneationiteany condemnation or other tking, whether direct or Indireet, of the Property, or pact thereof,
or for conveyanees in liew of Congrmnation, are heveby sssighed to and shatl be paid to Lender subject, 1 this Instrument is on @
leasehohd, to the rights of lessor waderthe provmd lease.

Borrower authorizes Leader to applysuzh awards, payments, proceeds or damages, after the deduction of Lender's expenses
ivcurred in the collectivn of such amowns, at Leadet's option, to testoration or repait of the Property or (o payraent of the sums
secuted by the Instrutnent, whether or nat thep/due, inthe onder of application set forth in paragraph 3 hereof, with the balance,
il any, to Borrower, Dless Rorrower and Ledder etherwise agree fn writing, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly fnstallwents veferved to in paragraphs 1 and 2 hereof or change the amount of
such instaltments, Dorrower agrees to exeeute such {etber evidence of assignment of any awards, proceeds, damages or claims
arising in cannection with such condemnation or taking o8 Livder may requlte,

12, BORROWER AND LIEN NOT RELEASED. From fime todune, ot Lender's option, without giving notice to or oblaining
the consent ¢f Borrower, Bairower's sticeessors or assigns or ol sav-junior Henlolder or guarantors, without liabllity on
Leader's part and notwithstanding Botrower's breach or any covenatdur agrecment of Bovrower in this Instrument, extend the
time for pavment of said indebledness or any part thereof, reduce the payments thereen, release anyane liable on any of suld
indebiedness, aceept a renewal note or notes therefor, odify the terms and“iiav of payment of said indebtedness, release form
the lien of this Instrament any part of the Propeety, take or release other or additional securily, reconvey any part of the
Property, consent (o any map ot plan of the Property, consent to the granting of any cascment, join in any extenstor o
subocdination agreement, and agree lo writlng with Borrower to modify the rate of interestor periad of amontlzation of the Note
or change the amount of the monthly Installments payable thereunder, Any setions taken-Dy Lender pursuant to the terms of this
parageaph 12 shall not aftect the obligation of Borrower of Dorrower's successors or assignsAn-poy the sums secued by this
frstrutnent and o observe the covenants of Dorrower contained hetein, shall not affect the guaraniy ol any person, carporation,
pattnership or other eatity for payment of the indebtedness secured hereby, and shall not affect the liere e priority of lien hercol
o the Property. Borrower shall pay Lender a reasonable service charge, together with such litle fnsusance sremiums and
attorsiey's fes as nay e incureed W Lender's option, for uny sueh action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender fn excrcising any right or tensidy herzunder,
or otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance
by Leader of payment of any sunt seeured by this lustrument after the due date of such payment shall not be & waiver of

Lendec's tight to either require prompt payment when due of all other sums 5o secured or to declare o default for failure to make
prompt paymend. The procuterient of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Leader's right to accelerate the maturity of the indebledness secured by this Instrument, nor shall Lender's receipt ol any
awards, proceeds or damages under paragraphs 5 und [ hereof operate to cure or waive Borrower's default in payment of sums
secured by this Investtent.

td. ESTOPPEL CERTIFICATE. Borrower shall within ten duys of o written request from Lender furnish Lender with a written
statentent, duly acknowledged, setting forth the sums seeured by this tastrument and any right of set-off, counterclaim or other
defense which exists against swch sums and the obligations of this Tnstrument,
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15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Insirument is intended to be o security agreement
pursuant to the Uniformy Commercial Code for any of the items specilied ahove as part of the Property which, under applicable
law, may be subject to a seeurity interest pursuant to the Uniforns Commercial Code, and Borrower hereby grants Lender o
soeurily interest in said ftems, Borrower agrees that Lender may file this Instutnent, or a reproduction thereof, in the real estite
rqcords or other appropriste index, ns a financing statement for any of the itenis specified above as part of the Property. Any
reproduction of this Instrument or any other sceurity agreement or financing statement shail be sulficient as a [nancing statement,
I addition, Horrower agrees to exceute and deliver 1o Luulcr upon Lendet's request, any {inancing statements, as well as
extensions, rencwals and amendments thereof, and reproductions of this nstrument in such form as Leader may require 1o
l:rl’cut a security interest with respect 1o said items. Borrower shall pay all costs of iling such linancing statements and any
eftensions, renewals, amendaients and releases tereof, and shall pay all reasonable costs and expenses of any record searches
for financing statements Lender may reasonably eequire. Without the prior written consent of Lender, Borrower shafl not create
ar suffer 1o e created pursaant to the Unifori Commercial Code any oiher securily interest in satd iwems, including
replacements and additions thereto, Upon Borrower's breach of any covenant or agreement of Borrower contained in this
Instrument, including the covenants (o pay when due all sums secured by this Instrument, Lender shall have the remedies of a
seeured party under the Kniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in paragraph
27 of this Instrument wsio'such items. [ excrcising any of said remedies, Lender may proceed against the items of real properly
and any items of personalproperty specified above as part of the Property separately or together and in any order whalsoever,
without i any way alfecting v availabllity of Lender's remedies under the Uniforin Coniercial Code or of the remedies
provided in paragraph 27 of dildsdgnstnumen.

16, LEASES OF THL PROPERTY, Astsed in this paragraph 16, the word “lease” shall mean "sublease™ if this Instrument is
on u teasehold, Borrewer shall comply-with and abscrve Borrower's obligatlons ns landlocd under ali leases of the Property or
any part thereof, Borcower will not Jease mly nerilon of the Property for non-residential use exeept with the prior weiten
approval of Lender, Harrower, at Lender's ru pw, shall fiwmish Lender with executed copies of off leases now existing or
hereafter made of all or any part of the Property, ‘and all leases now or herealier entered into will be in form and substance
subject 10 the approval of Lender, All leases of the Froperty shall specifically provide that such leases wee subordinate to this
tnstruntent; that the tenant attoras to Leader, such attorrimeario be effective upon Lender's acr;u’isumn of title to the Propenty;
that the tenant agrees to execute such further evidences of @iornmeat as Lendsr may from time to time pequest; that the
atorinent of the tenant shall not be terminated by foreclosure; Gnd that Lender may, at Lender's option, necepl or reject such
attornments. Bortower shall not, without Lender’s written conseny, <xecute, modify, surrender or terminate, either orally or in
weiting, any lease now existing or hereafter made of wlf or any part atane Prapenty providing for & term of three years or more,
permil an assignment or sublease of such a lease withowt Lender's writGrcomsent, or request or consent lo the subordination of
any lease of all or aty part of the Property to any tien subordinate to (his insunment, If Dorrewer becomes aware that any lenant
proposes to do, or Is doing, any act or thing which may give rise to ay right' of set-off against rent, Borrower shal) (1) take sueh
steps as shalt be reasonable caleulated te prevent the acerual of any tight (o a set-cff agatest rent, (i) notily Lender thereof and
of the amount of sald set-olfs, and (1) within ten days after such necrual, reimbuese ietenant who shall have nequired such
vight Lo set-olf or take sugh other steps ay shiall ci'l'ccti\'ul:.' diseliarge sueh set-off and wosied! assure that rents thereafler due shall
contltiue o be payable without set-oll or deduction.

Upon Lender’s request, Borrower shalt asilpn to Lender, all leases now existing or hercafter swiwle of all part or any part of the
ropecty and all security deposits made by tenants 1o connection with such leases of the Property, Uzod assignment by Borrower
to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borower prior to such
assignment and Lender shall have the th: to modily, extend or terminate such existing leases and (o0 exeeiicnew leases, 1o
Lender's sofe discretion.

|7, REMEDIES CUMULATIVE, Each remedy provided In this Instrument is distinet and comulative to aff other rights or
remedies under this Insteumentor aftorded Ly Jaw or equity, and may be exercised concurrently, ndependently, or successively,
in any order whatsoever,

18, ACCELERATION IN CASE OF DORROWER'S INSOLVENCY, If Borrower shal) voluntarily file a petition under the
Federal Bankruptey Act, ws such Act may from tne to time be ameaded, or under any similar or successor Federal stalute
eelating to bankiuptey, insolvency, arvangements or reorganizations, or under any stale bankrupley or inselvency act, or file an
answer in an involuntury proceeding adminting insolvency or inability to pay debts, or IF Dorrower shall fal) to obtain a vacation
or slay of involuntary proceedings brought for the reorgantzation, dissolution or tquidation of Borrower shall be adjudged a
barkeupt, o §f a trustee or receiver shall be appolnted fue Borrower ar Borrower's propecty, or if the Property shall become
subject to the Jurdsdiction of a Federal bankruptey coutt or sitmilar state cours, ot if Borrower shall make an assignment for the
benefit of Borrower's creditors, or 10 there bs an altachment, execution ot other judictal seizure of any portion ol Derrowver's
assets and such selzure is not discharged within ten days, then Lender may, ot Lender's option, declare all of the sums securcd
by this lastrument to be immediately due and payable without prior notice to Borrower, and Lender may fivoke any remedies
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peraitted by paragraph 27 of thisstfunionlAny althrned' s 18s o }l T c.tpl;scs ;CU red by Lender in connection with

Norrower's bankrupicy or any of the other afotesaid events shall be additional indebtedness of Borrower secured by this
Insteument pursuant ta paragraph & hereof,

[9. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transler
A (i) all or any partof the Property, or any interest therein, or (i) beneficial interests in Botrower (if Borrower 15 not a natural
persan ot pevsons but is i cerporation, parinership, trust or other lepal entity), Lender may, at Lender's option, declare all of the
gums secured by this Istnument o be fnvmediately due and payable, anid Lender may invoke any remedies penmitied by
::[mrngmph 27 of s Instrument, This option shall not apply i ¢ase of
‘ (a) transfers by devise or descent or by operation of law upon the death of a joint tenant or o parter;
(b) sales or translers when the transferee's credit worthiness and management ability are satisfactory 10 Lender and the
transferce has executed, prior to the sale or transfer, & written assumption agreement containing such terms as Lender
may require, including, if required by Lender, an increase in the rate of interest payable under the Note;
{c} the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender
may permit by prior written approval) ot containing an option to purchase (except any interest in the ground lease, if
this Instrumenrs'oa a leasehold); _
(d) sales or transiees of beneficial interests in Borrower provided that such sales or transfers, together with any prior
sales or transfers ol brneficial interests in Borrower, but excluding sales or transfers under subparagraphs (@) and (b)
above, do not result v wore than 49% eof the beneficial interests in Borrower having been sotd or transferred since
commencenent of amactiztion of the Note; and
(e} sales or transfers of fixwiresor any personal property pursuant 1o the first paragraph of paragraph 6 hereof,

20, NOTICE. Except for any notice requiredunder applicable law to be given in another manner, () any notice to Borrower
provided for in this Instrument or in the Noiw< stull be given by mailing such notice by certified mail addressed to Barrower at
Borrower's address stated below or at sueh other dddinss as Borrower may designate by notice to Lender as provided heeein, and
(b) any notice to Lender shall be given by certified-mail, veturn receipt requested, to Lender's address stated herein or to sucls
other address as Lender may designate by notice to Baveswer as provided herein. Any notice provided for in this Instrument of in

the Note shall be deemed to have been given to Borrower o Lender when given in the manner designated herein,

21, SUCCESSQRS AND ASSIGNS BOUND; JOINT AND SLVERAL LIABILITY: AGENTS: CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shaltjnure to, the respective suceessors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereof, All cavcpants and agreements of Borrower shall be joint and
several. In exercising any rights hereunder or taking any actions provided forherein, Lender may act through its employees,
agents ar independent contractors as authorized by Lender, The caplions and Leadings of the paragraphs of this Instrument or for
convenience only and are not to be used to interpret or define the provisions hereed,

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILLTY,

This form of multifamily instrument cambines uniform covenants for national use and noa-vaiform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property and refated fixtures and personal
property, This Instrument shall be governed by the law of the jurisdiction in which the Propertjis losated. In the event that any
provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect Sther provisions of this
Instrument or the Note which can be given effect without the confliction provisions, and to this end theirivisions of this
Instrument and the Note are declared to be severable, In the event that any applicable faw limiting the amouprsof interest or other
charges permilted to be collected form Borrower is interpreted so that any charge provided for in this Instruineraoor in the Note,
whether considered separately or together with ather charges levied in connection with this Instrurient and the Note, violates such
law, and Borrower is eatitled (o the benefit of sueh L, such charge is hereby reduced to the extent necessary Lo eliminate such
viglation, The amounts, if any, previousty pald to Lender in excess of the amounts payable to Lender persuant to such charges as
reduced shall be applicd by Lender to reduce the principal of the indebtedness evidenced by 1he Note, For the purpose of
determining whether any appticable taw limiting the amount of interest or other charges permitted to be collected from Borrower
has been violated, alf indebiedness which s secured by this Instrument or evidenced by the Note and which constitutes interest, as
well as all other charges levied in connection with such indebtedness which constitute interest,, shall be deemed to be allocated
and speead over the stated terim of the Note, Unless otherwise required by applicable law, such allocatlon and spreading shall be
effected in such a manner that the rate of {nterest computed thereby is uniform throughout the stated term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Botrower heechy waives (he right to assert any statute of limitations as a bar
to the enforcement of the Tien of this Instrument or to any action brought to enfloree the Mote or any other obligation secured by
this Instrument.
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HLOWAIVER OF MARSHALLING. MNotwithstading the existence of sy other security interest in the Property held by Lende
Qe by any ofher party, Lender shatl base e right to detesiine te order n which any or alb of the Properly shall be subjected 1o
the remedics provided heren, Lender shall ive the vight t deteemine the erder in which any or all portions of the Indebtedness
Edeured heeeby are satistied from the proveeds realiced wpon the exercise of the remedies provide herein, Dorrower, any party
whe eonsents to this Wstrament and aty party who tow ot herealter ncqulrc. a sccurity interest in the Property and who has
d:tual or constructive notice hieeeof hereby waives any and all right to require the marshatling of assets In connection with the
Exerciie of wy of the reimedies permitted by applicable Law or provided herein,

25, CONSTRUCTION LOAN PROVISIONS, Bocrower agrees to comply with the covenants and condlitions of the Consteuction
Loan Agreement, 1T any, which is hereby incotporated by reference fn and made & part of this fnstrutment. All advances made by
Lender puzsuant to the Canstruction Leas Ageecment Jh.tll be indebtedniess of Borrower secured by this Instrument, and such
advances may be edligatory as provided in the Construetion Loan Agreement. All sums disbursed by Lender prior to completion
of the improvements to pretect the seeurity of (his lastrument up to the principal smount of the Note shall be treated ns
cisbursements pursuant to the Construction Loan Agreement. Alf such sums shall bear interest from the dide of disbursement a
the rate stated i the Note, unless collection foen Borrower of interest at such rate would be contrary to applicable taw In which
event such iunoutrts shalt™veir interest at the highest rate which may be collected from Borrower under applicable law and shall
be payable upaw natics frow tandey to Borrowsr requesting payment therefor,

From tisme to tine as Lenddr deems necessary 1o protest Lender's interests, Borrower shatl, upon request of Lender, execuls
ard deliver to Lender, in such fare, ns Lender shall direct, assigniments ol any and all rights or claitns which rebate to the
construction of the Property and which Surrower may have against any party supplying or who has supplied labor materials vr
serviees in cannection with construetionolahe Property. In case of breach by Borrower of the covenants ind conditions of the
Consteuetion Loan Agresment, Lender,avicender’s option, with ot without entry upon the Property, (i) may invoke wy of the
tights or remedies provided in the Constructivn Los Agreement, (i) may aceelerate the sums sceured by this Instrument and
invoke those remedies provided in paragraph 2727 hereol, ot (i) may do both, 16, alter the commencement of amortization of
the Note, the Note and this nstrwinent are sold by Lendcr, from ang after sueh sale the Construction Laan Agreement shall ceasc
to bie & part of this [nsteunient and Borrower shall not asseit any right of set-off, counterclaim or othier claim or defense arlsing
out of or in connection with the Construgtion Loan Agrecrien azainst the oblipations of the Note and this Instrument,

20, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVIR LENDER IN POSSESSION, As o part of the consideration
for the indebtedness evidenced by the Note, Borrower hereby absolnsielrand unconditionally assigns and transfers to Lender all
the rents and revenues of the Property, including those now due, past dsie,or to become due by virtue of any lease or other
agreement for the occupancy or use of all or any part of the Property, reg: “idoss of to whom the rents aml revenues of the
Fioperty are payable. Borrower hereby authorizes Lender or Lender's agent tv edliect the aforesald rents and revenues and
hereby direets cach waant of the Praperty to pay such remts to Lender or Lender’ssgents; provided, however, that prior to
written notice given by Lender to Borrower of the breach by Borrower of any covenzat or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rems and revenues of the Property ws-trstee for the benefit of Lender and
Borrower, (o apply the reats and revenues so collected to the sums secured by (his Instrushest in the order provided In paragraph
3 hereof with the balance, so lang as no such breach has occurred, to the account of Borroweratbeing intended by Borrower
nd Lender thit tis assignment of rents constitutes an absolute assignment and not an assignment fez additional seeurity only.
Upon delivery of writien notice by Lender to Borrower of the breach by Borrower of any covenant-or azeeement of Borrower in
this Instrument, and without the necessity of Lender eatering upan nod taking and maintaining full conirol ¢f the Property in
person, by agent or by a court-appointed receiver, Lender shall immediately be entitled to posscssion of allferis and revenues of
the Property as specificd In this paragraph 26 as the same become due and payable, including but net timited zo.veats then due
and unpaid, and all such rems shall immediately upon delivery of such notice be held by Borrower as trustec forthie benefit of
Lender only, provided, however, that the written natice by Leader to Borrower of the breach by Bortower shall contain
statement thal Lender exercises its rights to such rents, Borrower agrees that commencing upon delivery of such written notice of
Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents payable to and pay such rents lo
Lender or Lender's agents on Lender's written demand to cach tenant therefor, delivered (o each tenaut personally, by mail or by
delivering such demand to each rental unit, without any liability ot the part of said tenant to inquire further as to the existence of
a defaght by Barrower, .

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
form exercising its rights under this paragraph 29, and that at the time of execution of this Instrument there has been no
anticipation or prepayment of any of the rents of the Property for more than two months prior 1o the due dates of such rents.
Borrower covenants (hat Borrower will not hereafter collect or aceept payment of any renls of the Property more thin two
months prior t0 the due dates of such rents. Borrower furthier covenants that Borrower will execute and deliver 10 Lender such
further assignments of rents and revenues of the Property as Lender may [rom time to time request.
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Upon Borrower's breacl of any covenant or agreement of Borrower in this Instrument, Lender may in persen, by apent or by a
court appainted receiver, repardiess of the adeguacy of Lender's security, cater tpon and take and maintain full control of the
Peoperty inorder o perfonn all acts necessaey and appropriate for the operation and maintenanee theeeaf including, but not
- lunited to, the execution, cancellation o wwodilication of teases, the collection of all rents and revenues of the propecty, the
o making of repaies to the Property and the exceution or teemination of contracts providing for the managestient or mainteninee of
the Propeity, alb on sueh terms a5 are deemed best o proteet e seeurity of this tstrament. I the event Lender elects to seek
= the appointinent of a receiver for the Property upon Borrawer's breach of any covenant o agreement of Borrower in this
* lastrament, Boreower hereby expressly consents w the appointment of such receiver, Lender or the recelver shall be entitled to
feceive ateasamable fee fur so managing the Propenty,

All rents and revenues collected subsequent to delivery of written notice by Lender 10 Borrower of the breach by Borrower of
©any covenant or ayrecment of Boerower i this Tustrument shall be applied first to the costs, iF any, of taking control of and
pranaging the Property and colleeting the reats, including, but woet limited to, attorney's fees, recelver's fees, premtums on
receiver's bonds, costs of repairs to tw Property, premiums on Insuraice policies, taxes, assessiments and other cliarpes on the
Property, and the costs of discharging any obligation av Hability of Burrower as lessor or Judlard of the Property and then to the
sams seeured by his Iparment, Lendar o the receiver shall have access o the boods and records used tn the operation and
malntenance af the Poopaity and shatl be liable to acconnt only for those rents actually received, Lender shali not be Hable to
Burrower, anyone claimingaider or trough Borrower or anyone having an interest in the Property by reason of mything done
or leftuadone by Lender undedihis paragraph 20.

11 the rents of the Properdy aed 20 sulficient to mect the costs, [0 any, of taking controt of and tranaglng the Property and
collecting the rents, any funds experacd by Lender for such purposes shutl become tudebtedness of Borrower 1o Leader secured
by this Instrument pursiant to paragroph 8 hereot. Unless Lender and Borrower agree in weiting to other terms of paynent, such
amounts shitl be payable upon potlee Trowm Lander to Botrower requesting payment thereof and shall bear interest from the date
of disbursement af the rate stated in the Nowanivss payment of interest at such rate would be conteiy to applicable law, In
which event such amounts shall bear inteeest at thedvighest rate which imay be collected from Borrower under applicable law,

Any entering upott and taking and maintaining ofcontrol af the Propesty by Lender or the recelver and any appiieation of rems
as provided hereih shall not cure or waive any defauliharmunder or invalidate any other vipht or remedy of Lender undee
applicable law or provided heredn, This assignment of ress’ eq the Property shall terminate at such thne as this nstrument ceases
to secury debtedness held by Lender,

Not-Unitorm Covenants, Borrower and Lender further covenant wid agree as (ollows:

27, ACCELERNTION; REMEDIES, Upon Horrower's breach of any coverant or aprecment of Borrower in this Instrument,
including, but nat limited to, the covenants to pay when due any sums secursd 2y this Instrument, Lewder o Lender's option may
dechare all ol the sums secured by this tstewnent o be innediately due andayableswithout further demand and may foreclose
this Instrument by judicial proceeding and may fuvoke any other remedies permittd by spplicable law or provided hereht, Lender
shall be entitled to colleer all costs and expenses fnewred In pursuing such rewedies, tiekuding, but not limited (o, attorney's

fees, costs of ducumentiy evidence, abatvacts and title tepurts,

28 RELEASE. Upon puyment of ali sums secured by tus lustrument, Lender shall release this Gietnument, Borrower shall pay
Lender’s reasonable costs Ineurred {n veleasing this Instrument,
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29. WAIVER OF HOME %H ADAND REDEMPTION. Dorrower heeeby waives all vight of homestead exemplion in the
Property. If Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of
alf other persons acquiving any interest or title fn the Property subsequent 1o the dise of this Instrument, except decree or
fudgment creditors of Borrower,

30 FUTURE ADVANCES, Upon request of Borrawer, Lender, al Lender's option so long as tiis Instrument secures
mdz.btcdnm held by Lender, may make Future Advances (o Borrower. Such Future Advances, with interest thereon, shall be
secured by this Instrusnent when evidences by promissory notes staling that said notes are sceured hereby. At no time shatl the
r}rmupnl amount of the indebledness secured by this Instrument, exceed the original amount of the Note (US

B e, J plus the .ul:lmon.tl sum of

LS S

IN WITNESS WHERLEQF, Borrower has execuled this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.
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CORPORATE ACKNOWLEDGMENT

'STATE OF ILLINOIS, County ss:

Loy
v

7 The foregoing instrument was acknowledged before me this v erenrn., TOTUTOTRTPT (dawe)

BY R PP e of

(person acknowledging) (omcc)

G VA e PR corporation,
{nawme of corporation) (state)

behall of the corporation.

My Commission Expires:
Natary Publac

INDIVIDUAL ACKNOWLEDGEMENT
Coutty ss:

, otary Public i o for said county and state, do hereby certify that Hsern
ql RAgS 8. L0 3 pEgbnally known to me to be the sune person(s) whose
f nefoing mslmmcm appeared volumary aci, for the uses and putposes therein set forth,

Given un.d.cr J ?{'Jlshm«ﬁsﬁé‘&{{g‘ﬂ B § .......... chy of et "J/
H
»QFFICIAL
My Commlssn@l E'chcsDFA\/ID ;"’f) ,,,,,, /‘/}/‘ﬂ
st
‘: MNoar:‘;\]lz\:c E"p““ af\ 23 : Notary Public

un“‘"'('.‘OI\PORA TE LIMITED PARINERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, ....... e Couuty 881

The foregoing instrument was acknowledged before me is .ovvvevvvennens 4D TP
drie)
DI e PP RPTTTON crvvens e o~ of
{name of alficet) (ofﬁcc)

(name of comoration)
corporation, general partner on behall of

{name of partnership)
a limited partnership.

My Commission Expires: PPSPPOR
Natary Pablic
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-4 FAMILY RIDER

\ssl;,nnwnt ut I(unt-.

{oan Number s 33y e .
THIS T EAMILY RIDER is oude this - 3ed day of Auc_]ugL 1998 '

sl 15 meerposited o and shall be deertied to amead and supplement the Mortgage, Deed of Tiist or
Seearity Deed (e "Secwrity Insteament™y of the sanie dute given by the undersipned (the *Burrower™) to
sevitre Borpower's Nute to

SECOND FEDERAL SAVINGS AND LOAN ASSN

(e "Lender™)
ul the sintie diite wimd covering the Property deseribed in the Seenrity [nstriment and ovated at:

3231 W ARCHER AVE, CHICAGO, IL 60608

[Mropeny Addiess)

Fod FAMBS ACOVENANTS, I addition to G covenants and agreements made in the Seeurity
Tustrument, Borrgepaad Lender Tarther covemint and aaree as tollowss

ACADDITIONA RROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In wldition (o the
Property deseribied it Security nstroment, the followving nems are udded o the Property deseription, and
shalt ulsu constitute the Prapecteccovered by the Seeurity Tnsteument: building materials, uppliunces und
gotds of every sature whalsaevep-saw ar hereafler lovited i, on, or used, or intended o be used i
contection with te Praperty, incliding but not limited to, those Tor the purposes of supplying or distriniting
heating, conting, electeivity, gus, witerCa and Light, fire prevention st extinguishing apparatus, secugity und
aveess vontral apparatus, plitbing, batd Cibs wter Besters, water closets, Sinks, ranges, stoves, refrigerators,
ishwashers, disposads, washers, deyers, awimgs, storm wimdows, storm doors, sereens, iy, shides,
curtaing amd aartain rods, atached mirrors, cabincts, pancling and atached Noor coverings now or hereafter
attached to the Property, all of whivh, ineluding replaccaents and additions tereto, shiall be deenwd o be wwl
remain a part of the Praperly covered by the Security Sastrument. All of the foregaing together with the
Propeety deseribed in the Seeurity Fusteugient (or the [gaseinfd estate if the Seeurity strument is on a
feaschold) are veferred to in this Ed Bamily Rider and the Secariy nstrument as thie "Property.”

B USE OF PROPERTY COMPEIANCE WETH LAY Garrower shall not seek, agree tu or make
change in the wse ol the Property or its zoning classilication, untdss Lesder hus agreed in writing to the
change, Borrower shidt comply with all Taws, ordinances, regubitions tpd requirements of any governmental
body applicable to the Property,

o SUBORDINATE LIENS, Except as permitted by lederad law, Buregaaeshall not allow any lien
micrior to the Seeurity Tnstrument 1o be perfected against the Property withodt Lender’s prior wrilten
[rertnission,

B RENT LOSS INSURANCE. Borrower shall waintain insuranee against rent yoss 2 addition 1o the
othet huzards for which insuranee is required by Unitosm Covenant 5.

. "BORROWER'S RIGIT TO REINSTATE” DELETED, Unitorm Covenunt 18 is deieted,

Fo BORROWER'S QCCUPANCY, Unless Lender amd Borrower wiherwise agree i writing, Phe [irst
sentence in Uniform Covenant 6 coneerning Borrower's oceupaney of e Property is deleted. All remaining
covenants and agreenents set Torlly in Uniform Covenaat 6 shadl remain i ¢ffect.

G ASSTGNMENT OF LEASES, Upon Lender’s request, Borrower shiadl assign to Lender sl feases of
the Property ancd alt seeurity deposits made in connection with teases of the Property. Upon the assignment,
Lender shall have the cight to mudily, extend o teeminate the existing leases and 10 execute new leases, i
Lender's sole discretion. As used in this paragraph G, the word "lease” shalt mean "sublease” if the Security
Iistivnent is on a fease hold,

MULTISTATE B FAMILY RIDER-Founle Mag/EPraddie Moe Uniterm lnsteagent Faorm 170 W)
g‘EaStem GREATLAND B
ITER 120001 (9512) Qﬁ {Page L2 puges) To UrderCall. 3-800-510-90383 7 Fax 610:791-113¢
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L ASSTGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
logrower alsobutely s vacombitionally sssigns and transfers to Lender all the rents and revetues ("Rents™)
of the Property, wegatdiess of to whom the Reats of the Property are payable, Borrower ithotizes Lewter or
Lender's agents weobleet the Reats, aad agrees that each teoant of e Propeety shall pay the Reats to Lender
ar Lender's agents, However, Borrower shall reecive the Reats until: () Lender has giveg Borrower notice ol
default pueswant o paragraph 2 ot the Security Tostrument sk (1) Lender has given qotice w the tenant{s)
it the Rents wge to e puid o Lender or Lender's agent. This assigniment of Rents constitutes sy ahsolute
asse et wnd Botan assigement for additional secteity onfy,

o Lender paves notice of breach to Borrower; () sl Rents reeeived by Borrower shall be beld by Burrower
s drastee tor the benetit of Lender only, to be applivd 1o the swns seeured by the Seeurisy Instrunwents
and Lenderashualt be entitted o collectand peceive all of the Rents o the Propertys (i) Borpower aprees thit
cach e ol the Property shiall pay all Rents due and unpaid to Leider ov Lowder's sgents open Londer's
written demanite e tenant; Give anless applicable faw provides olieewise, wll Reats eoltected by Lender or
Lender's apents shalt be applied first o the costs of Liking conttol ol and mussging the Property and
voleeting the Semaaciudmg, but not Himited to, atomey's fees, eceivet's fees, premiums on receiver's
Bomds, repair and tndedenanee costs, msuranee prentuims, laxes, assessinents and uther churges on the
Propenty, and ten b 2 sums seeured by the Security lastiunents (V) Leader, Lemder's pgents or any
fidtetally appointed recervsshall be lable toaccount {or oaly thase Rents setoably received: and (viy Lender
st b entithed to have a reediver sopointed o ke possession of wnd iasage die Propeny wid collect the
Rents and profits dernved frometie Property without any showteg as to the inadequuey o the Property
an sectinty,

W the Rents of the Property are tot saificient t cover the costs o taking vontrob of wd sanaging the
Propetty amd ol collecting e Rents gy tonds expeaded by Lender for such purposes shall beeonie
indebtediess of orrosver to Lemder seesired By 20w Securtly Tasteimend parsuan w Unifonm Covenant 7,

Thorrower iepresents and warrants that Horeowertes notexecuied any priv assignment of e Rents and
fas tol and will wot perforny any wet that woull prevent Lender from exereising its rights under this
prarapaph,

Lender, or Lender's agent or ajudicially uppointed seecivze, shall nor be required to enter upon, ol tike
conlrol vt or maintatn the Property before or aller givieg noetice JCdefmult o Borrower, Hisvever, Lender, or
Lemder's agents or o judivially appototed receiver, may do s vl uny Ve when a default oceurs, Any
application of Bents shall nut vure or witive any detaunlt o invativiste sey other vight or remiedy of Lemder,
This wssgenment of Renbs of the Property shal teeminate when il the stms seomed by the Secarity Instrument
are Pl in tuli,

Lo CROSSSDEFAULT PROVISTON, Botower's default or breach wigye .'w nole or agreement in
which Lender has an tnterest slhalt be a breach uder e Sevurity histnament amd epder miay invoke any of
the penedies permittcd by the Seeurity listrnnent.

(Y STGNING BELOW, Bormawer aveepts and agrees 1o the terms and covenants ¢ontined in pugpes |
it e this b Fannily Rinker,
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