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MULTIFAMILY MORTGAGE,
ANSIGNMENT OF RENTS AND SECURITY AGREEMENT (0
(Security for Construction Loan Agreement)

FHIS MORTGAGE (heredo mstrument®) is mode this SRAREY EEE Sy oF e Y o

R ine Salone hig wite
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(heeetnn "Borrower™), nnd the Mortgaeee... FIDM‘ITY“DEMLSMINGBBMK

ooy o SQERSTARION L ergimized uad existing under the laws of

THE .UNITED. STATEY. OF. AKERICA, whmc HUUZEEE T8 tavirerrrieensinssronernnerenssrenrsstatersaseinstrnnrineraseerasios
S455, W, BELMONT AVE, CHICAGC. XL, 605800 1 oo (hereln *Lender™).

Witkiiias, Borrower is indebled to Letder i e prsizansmm oF v niessis s anrisne

ONE, HUNDRED, THIRTY, SX%, THOUSAND, & .00/100, .. .0 sivreirevinrnnns Dollars, which indebtedness fs

-
evidenced by Botrawer's note dated July31193, veenaenne herein “Note™), providing for

monthly instaliments of principul und interest, with the bafaee o theindebtedness, if not sooner puid, due md

payable an JAwgust 1, 3038 .,

TO SECURE T LENDER (0) the repayment of the indebtedness evidenced-ay/the Note, with interest thercon, mnd
all renewals, extensions wnd smodifieations thereol; (b) the repayient of any fitie 2dvances, with interest thereon,
made by Lender 1o Borrower pursuant to paragraph 30 hereof (herein “Futire Advesess™h (¢) the performance of
the covennnts and agreements of Borrower contnined in o Construction Leas Agieenent between Lender and
Borrower dated N”‘ vy Wi i any, as provided in paragraph 23 herss!, (d) the payment
of ull otlter sums, with imcrust ihumm advaneed in necordanee beeewith to protect the seewsily o this Instrument,
anel (e} the performance of the covemants and agreements of Borrower herein contained, Borrower, does herehy
mortgage,  grant,  convey  and  assign to o bender  the  following  deseribed  property Zlecated  in

e, PR GRUIEY e, State of Hlinois:
Lot 8 in Block 15 in E. 1. Brainerd's Subdivieion of Telford Burnham’s
Subdivision {except Blocks 1 and 8 theraeof) of the West 1/2 of the

Northweet 1/4 of Sectlion S, Township 37 North, Range 14, Eapt of the
Third Principal Meridian, in Cook County, Illineis.

Permanent Tax Index Mo: 2505126024000¢

Property Address: $036-38 9. Bishop Chicago 1lino:.a 60 20
TLLINOIS-Multifamily- 1/77-ENMARUEMC Unlform isteoment INFFIALS CO06 (puge 1 of § pages)

\

\




UNOFFICIAL COPY




FOGE FHUER with all buildlogs, daprovenients, and wenements now or hereafler erected on the property, snd atl heretotore or herealter vocamted olleys
wied sietets abuttlog the prope:ty, and oil cosements, Hghis, sppuilenanees, teals, oy el nnd goy righis ard profits, sater, swnter rlghts, ond
agifiex, bal 1 4] IR menterinls, ppplinnces asd goods ol

*

Jowater stk appurtenant w the pdbperdly Nandn) Lyl . 1kt
cvery nature whatsoever now o liece1lE N of N 1,00 inte fu ¥ 3 | vom \ e Woperny, including, but tao1 limbed to,
those Tor the purposes ol supplfinudbrldi atingll coot g eleptllc By, g 1) L Bund all Elevators, and related machioery amd
capilpment, e prevention and extifgulshhivgappalatus security and seedss control appuodus, plulvblog, Bath tubs, water henters, water closets, sinks, ranges,

. stuoves, relrigerntors, dishwushers, dlsposals, swashers, dryers, wnings, stomn windosss, storen slosed, sereens, blhnds, shades, curtalns and curtaln rods, enlrrors,

cabinets, punciling, rugs, attached Door covertngs, furnblure, plotiges, antennas, trees and plamns, ond ciovsveass

Cerstaaaera it Etans
D N I O R R T T R T T S I I O I N N N T T

versssaaascanaseay Allolwhich, including sepincemuents nnd additions theretw, shalt be deemed

to be and remin o part ol the renl property covered by this Instromenst; i afl of the foregolng, togethier svith salid property Gor the leasehold estnte in the
i event Wiy inatrament is an a leasehald) are herein referred to as gie "Peopeity™.

Horroswer cavenanty that Borrower is lawtully seixed o the estate hetedsy conveyed and hoas tie right to mortgsge, geant, convey and nsskgn the Propery

Casnd, 1 this Instrinent Is on o teasehodd, that the grownd lease ite AUl duree and eltedt without moddlication except as noted nbove and without default

oty the et ot elther lessor or lessee thereunder), that the Propedty s uncoscemibered, and that Barrower will swarrant and delend generally the thle o the

Uroprerty mpndnst all ehidms and demand 4 subject b any cuserments and resteictions Hsted b a schedule of exceptions (o covernge I any tlie insuwnnee pobicy

> Eendert e C Sty .
Invgring Eonder’s interest in the Property S’B.? 1 ;-‘4;; i 3

thiiform Covennnts, Bormoswer mnd Lender cavenant and iaaee ax {foltows:

COPAYMENT OF PRENCIPAL AND INTEREST. Borraswer shul) promptly pay swhen due the principal of sud interest on the ndebtedness evidenced
by the Note, any prepayinent and late charges provided in the Note amd oll other suimys secured by thils Instrument.

1. FUNDS FOREANES INSURANCE AND OTHER CHANRGES, Subject o applicable lnsw o 60 o swrltten walver by Lender, Borrower shalt pay to
Lueader on the duy moathly instalfimeats of prinipal o fntesest are payable snder the Note (o ot another day desigonnted o swelibng by Lender), untll the
Note be oadd in Batl, oosuen (hereln "Fumds™y equal W onestweltly oF (o) the yearly svaler and sewer tntes and taves ond assessments shicl: may e levied on
e Praperty, (b) the yeaely grotend rents, iFany, (<) the yearly premione insiafments fur fire and other hnaard iosurunce, rent luss insurance nnd soch other
inwcunce covering the Propeaty as Lender may tequlte pursannt 3o paragtaph S hereol () the yeady prembum insinliments foe mortgage Insurance, §iCuny.,
wiscd () B this tostrament is onoa beaschold, e yeorly tived rets, Houny, under the ground lease, ol as ressenably estimuted inltially and Bom ilise to tine
Ly Lander on the basis of wssessments ad bills and reatonable estirmmles thereot. Any widver by Lender o regquiteanedt that Borroswers pny such Funds
mny be s hed by Lemder, T Bender™s sole diseretiaon, at any tlhire wpon notive T weiting W Boreowser doer mny regudre Borrower (o pay to Lender,
N mdvunee. such vther Funds for nther taxes, chuarges, premhams, assessments und impositions in conneciion with Botrower uor the Propenty slileh Lender
all rranonebly decin nocessary o preotect 1 derts ntereats (heredn “Ouer inpositions™). Unless otherswise provided by applicable how, Lemder mny sequine
s tor Crler timpoaltions 0 be patd by Bortoswee in o luenp ans or by perlodic instlbments, at | ender's option,

The Fands shal” oo hield Tooua tastitutionds) e deposits o aceounts uf which are Insured or gusrantecd by o Pedernt or stte agency (neludlog Lender
I Lender iv such antoustit ation). Lender shalt upply e Funds 1o pay sobd rates, rents, taves, assesunents, insuroanee premivms nnd Other Iimpositions so long
as [horeaswer v et in bresch ol ahy cose o agreeiment ol Blatcaswer i this Instrument. Lender shall make no charge for so holding and applying the
Fands, sndy 2lng vaid poouunt o tor veckiving and compiting sajd assexsiments and billy, unlesy Lender payx J3otroser inteeest, ¢arnings or profits on the
Funds and applivable law Seovits Lemdes o mwhe suchy o charge. Burrosser and Leader iay ngice in welting ol the tine oF execution ol this lastrement thnt
erewt on tbe Funds shallbe Gotd 1o Barcosser, mnd untess such ngrecment is mude or spplicable lusw requiees interest, carnings or proflts o be poid, Lender
shiall et b eequited to pay Borro ser sy interest, carnlngs or protits o the Fuads. Lender shall give o Barrower, withoat chorge, an asnminl accounting
ol the Fumids In Lender's nodankoosaae shosing eredity nnd debids to the ds amd the puarpoxe tor which each debil to the Founds wos minde, “The Funds
aure pledged ay addithenal securey tar the swns secuted by tis Tnstrament

L the amount uf the Funds e bOesder at the tene of the aonnual gccounting thercolUshail excecd the ameunt devried necessary by Lender o greovide
for the payenent ot woter wnd sewer rnies, 2y s, assessinents, igsurance premiums, rents and Other bnpositions, us they fall due, such excess shall be credited
W horrosses on e nest nonthly instslfozet ar ndallmets al Fands doe. 15t uny e tie amounst of the Funsds hield by Lender shull be lexs than the
ameaat deemed necesary by Lender 10 vownier and sesor cites, Lanes, ussessiments, insurance prembams, remts and Other Imposltions, ns they fnfl dae,
Hoarsuseer shall pay to Lemder any aamount necesseey o mohe up the debciency within thirty days afler notice froms Lender o Barrower regquesthing paynent
ihaerend.

Upan Barraswer™s breach oF any covemant velapicsment ot Barsoser o this losirurment, femter muy apply. in any wnount and in uny order oy Lender
shwll determine in | ender’s sule discretlon, any Furds hehd by Lender at the titwe of applicntian (1w guey rates, renls, lases, assesyiienty, insurance premilums
wnd Othier Impasitlons shich are o ar sl hereadter Focoine dus, o (38) sy oo eredit againat suems secured by this Instriment. Upon payment in foll of all
<tiana seateed by this Tostrument, Lender shall promptls reluad to Bocrosser aay Funds held by Lender

I AMLICATION UOF PAYM I’ Erntess uppliculn O s puovides otherswise, all payments recelsed by Lender o Borrower under the Note or this
Tnstrament shall be applicd by ender fobe tolowing vede: of priority: () atmownts payatble to Lender by Bomowere under pasagruph 2 hereal; (H) berest
payable an the N, Gl principal of the Note, tiv) interest paoable on sdvances mude pursiisnt W parngiaph 8 hercafs (v) princlpal of advanves made
pursuant o paragraph 8 heecall (v inteeest payable onoany Fo ore Advance, provided thal 17 mose than ane Pituie Advanee is ouistanding, bender mny
upply payments received anwong the mnoums ot dmterest payable ond e Hature Advanges i such oeder as Fender, In Lender's sole discretion, inny determine;
il principal ol any Future Advance, provided that 7 more than o e Fuluare Advance is outstanding, Lender may npply payments received among the
priacipul batunees of the ture Adbvances inosuch order as Lender, b Leroos’s sole discretion, may detenming: and (Vi) any other sums seeured by this
Instruawnt in such onber as Lender, st Leader's vption, muey deteemioe; provide d, boswever, that Lender may, ut Lender™s option, apply any suins payablce
purswant to parngraph § hereor prior to interest vnand prineipal o' the Note, but such upplicntion shall ot athervise nitect the order of priority of appllcation
speciied In this paragroph 3

40 CHIARGEN: LIENS, Dogrower shall pay all sader and sevwer rales, sencsoGaies, axsessiments, prendums, and Other hinpositlons atiribatable o the
Propeny wt Lender™s uption in the inenner provided under parageaph 2 beceot o F oot paid in such oanner, by Borrower ninking payment, wheit due,
direetly 10 the puyee therend, o fn such othier manaer as Lender may desigoate o oswilde e UBonower shall promptly furnlsh to Lender nll noticex ol smounts
due under this parsgraph 3, and incthe event Bormowere shall inade paysnent directly Jador osser shall promptly tumish o Lender recelpls evilencing such
payments. Borrower shall prompely diceharge any lien sehich hag, o may bave, poioily oves o equadity sith, the tlen of this Insteutnent, and Borroawer sl
pauy, when due the clabing of all persam supplying labor or msaterinis @3 ar e contecidn vith the Property. \&'Ellw,g.o’l*-l‘u P;hf(yilh-‘ll pennissian,
Horrower shiall oot aflow any tien interior o this Instewnent o be pertected apainsighe Prypoy. . -~ L ~
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premiums i, by virtuee ot the ground fease, the originals thereol” muy\mn be supplicd by Hormower to/lLerder

In the event ot toss, Borrosser shall glve mmedlute srltten notice (o the insimnnoe carrler ind o Lepier, Ctorrower hereby authorizes and cmpowers
Lender ns attorney -in-fact fur Borrower 0 make proot ol loss, W adjust nnd compromise any clahm utnler I.n.\v w r‘n‘llclcs. 1o upper i and prus?uulu. (;ny
actinn arising trom such insuranee pulicies, 0 ¢ollect and receive lisuance pracecds, and W deduct theretrom Lender’s expenscy l.m:urrud iu the c.uE.Ir:r.l‘on
af such proceeds: provided however, that nothing contuingd in this paragraph S shall require Lender w incus any copense or ke any |u_l!uu hcn.‘un.: er.
Borrower further aulhorizes bemler, at Lendee's opllon, () (o bold the Balunce of such pruv:cl:d%_ 1o be used O relmburse Borrower for the cost of
reconstruction or repahr oF the Property o (b) 1o apply the balunce of sucls praceeds the yy thent off .llu: sums secared Boothis Iuslrumcm: \vhclhlj'r or l:U‘
then due, in the arder of application set tueeh o puragraph 3 hereot Gsabjecl however, w the rights of the lessor under the gronnd lease I his Instrumens
a leuschold).

If the insuranee proceeds are beld by Lender to reimburse Borrower for the cost al restoeation nnd repaie ol the I'rum::\y. '.!,c raperty stuell 1:\: ll‘.\;lull u
tu the gepilvalent ot its eriginl condition or suclt other condition us Luonder may ppprove in \\‘rll.in.g‘ Lender may, ut Lendee's Gntflo. Ulﬁl!flilliil] d.is “":Tl“:.l'“
af said proceeds on Lender's approval of such pluns and spectficuions ol an architect satistuctory o l:u:ndc:r. corrnelor s Cost cslinlul‘cs. m.'c h I~cul -
certileates. waivers of liens. swors statements of mechonics and materislmen and such other evidence of costs, percentage cor pl Ilm] of cuuslr.\u‘liun.
applicudon of paymenis, ansd satistaction of lens as Leader many rensunably reqaiire. I the insurance proceeds are applicd to the rn'ny nent ot the s:lrn.is ?jumid
by this Instriment, ony such nppileation of procecds o principal shull e extend or postpone the due dates of the n!u:llh.ig 'Ir|.-\l:v lln;u.' J:ju e .er:. ! l.s‘r"II:
purngraphs | and 2 hereol or change the wmouwts of such instafinwuts. £ the Progerty is sold pursuant W paagraphy 27 bereof or B :4}: .Lt nuludn.ls ;
10 the Property, Lender shall have ali of the right, ttie und interest or Borrower In wnd w any Insurance pollcies and uncurned prembnns thereon und 1o an
1 the proceeds resulting from any diumuage W the Property prior o such sale or aggulsition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Borrower (n) shull not conmmlt waste or permit bnpainnent ar
deterioration of the Property, (b) sholl not abandan the Property, (€} shall reswore or repale prowpily vad B a good und wurkmunllkc.munm.-r ull or nny ;?m(
of the Propeny to the squivalent of its wriginn] condition, or sucl other condition vs Fender may oy prove in writing, 1n the event ol any damuge, I.njur) ﬂ-r
1ass therete, whether of not insurance proceeds ure availuble to cover in whole or in part the costs of such resturation or repair, {d) shall Keep l![c 1 r.upcn)‘i
inctuding Improvements, tistares, equipment, machinery und applinnces thercon in pood repuir angd shall rc;!I.Elcc Nxures, .cq::lpxncn:i. nmc..hhlwy un p
upplinnces on the Froperty when necessury o keep such items in good repair, (¢} shall comply wnlh. all luws, or reg i rc-,.u.. Y
any governmentnl body applicable W the Property, (0 shal) provide for profi sionub management of the Property by a residential rental pm?;rﬁ' unmnglnl::
satisfctary to Leader pursuant 1 a contrnct appraved by Lender in writing, unless such requircment shall be wuoived by Lcndu_.-r In writing, () s u, ! ?f;-‘c.n.‘ ﬁ
operate uhd nwaiatabn the Property in s manner o cnsure nsxinun rentals, nnd (h) S!Illl] glve notlee in writing (o 1.-.:ndv.~r of and, unless u.lhcrullu irecte
in writhng by Lender, appear in und detend any setion or procecding purportiag to allect the l'mp-:rl?-. the sceurlly ol this lustrument or the rluhl.\. Or pow s
of Lender. Neither Borrower nor any tennnt or othes person sl remaove, demolish or aller any BRprovement now t:.\ls}ing ar herenfter crected ;)Il‘ I.h".
Property o any Nxture, equipment, machinery ar applisnce in or on the Propeny except when incident to the reprlacement of lixtures, equipment, machinery
and appliances with items of Like ki,

If this Instrument is on a letschold, Borrower (1) shall comply with the provisions ol the ground lcu:ic.- (8])] shul} glve immediate written aothce © I-CIII‘].QI'
of uny delnulbt by fessor under the ground lease or ol any notice recelved by Bormoswer from such lessor of nny delult un.dur the ground lease by l}.:-rm“lu.r.
(1) shiall exercise any oplion o renew or extend the ground lease and give writte -:uul'umulk.m thercob o Lender within thiny duys alter such oi’:t on
becoimnes excrcisnble, (iv) shall give imincdiote wrilten natice 1o Lender of the commencenment ot any n.-mcdl_ul proceedings under the ground lease by any
purty thereto wil, i required by Lender, shall peemil Lender as Norrower's atorney-in-1uct to control and sct for Horroawer b any such :cmgdlu! l-““c:cci:l}i!m%
and (v} shail within thirty days alter cequest by Lender obluin fron the fessor under (he ground tease and deliver to Lender the lessor's calum.n.E. ::t.rl] ‘.}uu.
required thercunder, 1 any. Bosrower huereby expressly transfers and ussigas to Lender the benefit of all covenmts contnined i the growmd lease, whet lt‘lj‘
oF tOt sEFeh covenants N with e ld, but Lender shatl have no HubHisy with respest o such covenants nor sny other cavenanls contuined in the groun
lease.

Dorrower shall not surrender the feasehold estate and interests hereli conveyed nor erminute or cancel the pround lease cremting suid estate nnd interests,
andd Lorrower shalt not, withoul the express swritten consent of Lender, nlier or amend sald grasnd lease. Horrower covennnts and agrees Lhat there s!mll. "05
be a merger of tie ground lease, or of the lenschold eswte creoted thereby, with the lee estute cavered by the ground lense by reuson of sald I.-:us‘chuld .csulm:
or sakd fee estisie, ve any part of either, coming into common vsvaership, unless Lender shall consent i wrlting 1o such nserger; iF Borrower shall nequire
such fee estate. then this Instrument shall simultaneously and without Further action be spread so as to become u Hen on such fee esinte,

7. USE OF PROPERTY. Uniess reguired by applicabile law or anless Leader has otherwise agrecd by sriting, UBeerower shall not allew chunges in the
use for which alf or any part of the Property was inteaded at the tUme thls Instument was exeeuted. Borrower shall not inftinte or scgulesee n o change in
the zoaing classitlawtion of the Property sihout Eender's prior written consent, )

. PROTECTION OF LENDER'S SECUREYY. P Borrower fulls 1u perform the covenunts and agrecments cumuincd in this Instrument, or i any action
ar pmceeding is commenced which atTects the Property ar title thereto or the imterest of Lender thereln, Ivucludmu.‘ but not limited m‘. ‘L !\l!lcnl‘dvllll}lfL
tosalvency, code enforcement, of arruagements vr groceedings involving a banknpyt or decedent, then Lender at L.cndcr s aption may moeke such lll‘Dl..lll'lll'iLL?.
disburse such sums and take such action as Lender deems ne sary, inits sole discretion, te prateet Lender's intercst, including, but not Hmied o, (?
ddichursestriettt ol attorney s e (5i) eniry upan the Propesty o mnk {3k procarement of sasisinctory Insarance ns provided in pnrugrn]_sh S I\_er_co!.
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Yo ENSPREOTHING Lender punapipebego J e gemnibioifiey uy ! Ps‘Yﬂ'hc Progeesty,
L, WODKN AN Mﬁ('t)!{w N\@RE!IIGII‘!AL»S mm ililresl stutod below, or sueh athier slage ne Len
UV i wHting, complete and accuride baoky ol geeuints amd revends aequane (o reltect carnietly the resulis of the uperetion of e Prupetty an
At all sritten cundracts, Jeaves and ooy tuttwmsents which witear the Bropurty, Sush bovky, eords, vontimets, Jeasey and oilize misirunens shalt be
v evaniaion and inspecthon at any resonabie Ume by beader Upen Lendve's teneest, Horrowyr shall fieredsd fo Londer, wabdn one Aundied mnd
diny v ater e ond ol e Ncal year of Dorronee, a baldie dwet, o stateest of wone aimt expeney of the Propesty and o vlotement of chap
Hitatardand position, ench In cemonabie detadi uad conified by [latmver wd, 15 erber shal tesirire, by n idepenihent centisied public nevowsiant, o
shath Vanivh, tagetber with the foregoing Boaueial stalemnts amd ut ans o ups Letudes's reguiest, o e sebedule Tor the Propesty, cer lied by it
s i e v oF e et g for ek tenant, e spage svvugried, e Tease vaplearion deds, e reat payable srd the oot pakd.

HCONBEMNATION, Barrowes shall pronusiy matily tedder of ity action ar proceeding sinting fo any condennation vr ather kg, whether o
o sirditeet, afthe Prapeay, of gt thareo! wd Hoemower st appear e i prosecute ooy sudt action or proveeding untess utherwtee direeted by Len
e owitog Hotrowet authotias Lemder, b Senders opthon, as atwmey et foe Boeroser, o setninee, aipeny e and prosecute, i Letaier's
Prorrower's wame, asy agthon ar procending reblig by ans vordessmation ve obiwr wking of the Propeny, whether dined ur indineet, sod w settly
vampratbe any claing in connection it sich condemstion o mber saking. The proveeds ot iy wwdnd, payanet ve claim for damages, dieot o
wittsential, i consevhion with ay cosdinnadica of sthee waieg, wiethier shreet ur islinest, of the Property, o part theteoll or for sonveyniges ia He
of combrmpation, wre hereby weipred i shod be prid ke Lender sulevt, s fnstienen Bs o g beanehodd, f e rhghty o lossor under the g
e

Hemoner authusbaecbenider wpply tiedt s dy, payisents, poceeds or dhumages, sHer (e deduction of Lender's expenses rcursed in the eollectio
ol e ity a4 e ogive, W reatoaiien of nepade we the Profietty ar e payvisent o the sams yeeured by Uhis basimend, whetser o ok g due
s the endvr ot appiation sl dord in pardgraph T hereod, with fhe abanee, i aay, o Bososer Unfesy Bonower eod bomder otfieswine agree By Wity
any appiicasen O pevneds wo prlipad shabt peg oviend ar posipone the e dute of the mmurbiy tstatmeads selened to i paagrapds §oend T hereof o
el Qe niheant o8 b mdafInetds. B er ugnoes T e e sueht frtivy o idenee ol wovgment alany wennds, proceeds, danagen o clabats ariviog
i veanecthin with il oindemnation ar whing sy Lomler may readine

H BOHROWER ANDAESSOT RELEANEDR, Voo tne o fhne, Lesier nsv, ot Lender's eptbon, w o givhng notiee to o vbiirng the vonwn
af Parrower, dhotroner's sicelasernos assbis or o8 sy Jumor enbolder o gamrantoss, withiat tabitty an Lendes's part ot nagsvithatonding Borfower s
Dreach af any v cint o agreeaes ot otmaee i nsinent, endensd the tine for pavetent o8 said udetedovss ur wiry part themod, reduve the
payenenbi Reereo echease anyome Babicon oy o said indetediess, Aeep! s enewnt Ao ut sales terefe, muodHy the tersws aad tine o payeil ol s
ebedetess, relemie o e Hew of Ui fpstomment iy purt of the Boopets, ke or relense oiber o7 auditionnd secarily, fevonvey iy part of e Property,
SEIICHE (6 10 nap ar phagaf the Propeay i 1o the granting of any eascimend, ol b oy extenston of subsrdiwbion agreement, md wgree b vty
with Patewssr to modhy the rate of fcrest S petind of aportiantion of the Note or chmge thie amouit of Qe wonihly Instadkients po yalle Urerenider,
Aty actlony 1aken by Londer purstnnd o the fers of thes paeageadth £2 Ball gl wbleet the obligation of Bormver or Borower’s sueoessors of ssigns 1
oyt s seenoed by ity Destrutwent amd o olisereedn covesanty of Hoeroscoer contafaest lerein, shall sot attegt the RuEERRLY o iy persvr, comomiian,
parksesship or vthet entity For paywent oF the tndebiedesersoennnt bereby, amd sbudl oo albeet e Loy or preiority of Hen bereol on the Frupeny, Bosiower
ststh pay Lendes w reasonate servlee charge, togetier Wi il ey proeiims amd atorsiey's 1ees as oy be dncurred wh Lender's wshon, fuy
Ay steh agti 1 ke at Bormneer's wdivear,

9. FORBEAANCE BY LENDER NOF A WAIWVER. Any Drbeariies by Leader in exerelybig my dght ar remedy herdunder, of vilienvise wlforded
Oy applicable b, il ot e g wiver of o ool die exenvisealas tight o ranedy, Bie peentisee of Londer af paymens of any suin secued by
b bstramend attee the du da o it payinent shadl ot Be g walver o Tender's righh o edtiner emrlee proqipt paytent whes due of ol atdwer sums so
cweurtd ar b destare w defnglt for fdlare o make pronpt paviseat, e porenrewtl of msnemne ae the s ment of fuxes o olier Heos wr churges by
Latndee shall pot be s woiver of Leader's rpht o seeeletate the waitrky o thededehiednuse sevured by this asteument sor sl Lendes's receipt of mwy
avcndy, eocgeds o dinnges winder poragraphs Sand U bereot aperate o cupe O ke Havmower's Jelidt i payvsent ol sams seoueed by Dy fndement,

O ESTORPEL CERVIFICATE, Bonuwver shall whiin ten davs ot o wiibes tenacst thomy famder fuewish Lender with o wrisen stabenteny, duly
ackiow heddged, settiag forth the swns sevared by is T iatment snd any cipht oF set-odC coniercaln or ather dedume wilely exists izt sueh sums and
the whligadions of this Tnstrunenl

TS UNTFORM COMMERCIAL CODE SECURITY AUREEMENT, This tastrannt ivigmbad To by o sevurily agreetsenl pirsuant 1o Uie Unlionm
Conmiercind Code far any OF We itenits spechicd sty as part of dre Propery which, under appPoaiieduw, may be subfeot © w Se0URy PeTest pursnang
fo the Uniform Coovinercial Coudz, wd Durrower betchy granils fandee o secarty faterest in said femms. Hatower vgrees thad Lender iy 1k i nstoanen,
o reprodution derealy i the rent extile tevorda or othee appropeite fedes, @ o thagelng smlemensdor o ol D tems spechied above oy past o the
Broperty. Any seprodietion of s Tostrsent o7 o8 iy wther security wgrovntent o naning sudewient hatl be sutmciont ay w financiig vitenient, B
tdtition. florawer ugrees to eveeuts ind deliver 1o Lender, upon Leader's cogquest, sty e ing serRents, weem B ot e v isions, epevals snd wmendmends
theread, wnd seproductiuns ol s braeament ki such Toom ge {omder RN Rt o perleet dsearity Bnferest witaespeet o vatd Meass. Huttower shil) Py
alteorsts o kg sueh Vnaaelng stements and any extensiong, senewals, reesdments md scheases thepeat, and shat! ey nid reasoiable cosiy ahd expiensey
ndiany seeond searehes for tnanging sataments Lanir sy waamaly peduize . WHAout the prior weblten consent of Vador, Hotrower shel! not crente or
sadler i be wgated pursinit o e tnitorm Commeeelol Cinie any othes weeuriy iriceest o said lteavs, Welnding replucesnents amd additluns tiereto. Upun
Horfower's brewchr of uny eod onat ur agneement of Hlostower conttaed B iis etrrmen, fnchcding thie covenams (o pay when due wit s seonred by
i Jetrament, Lender shah have the remedies of o secured posty ander the Untfonn Conwserch Cade snd, @t Lender’s aption, may sk mvoke te
retedios provided oparograph 27 oF this stewnent o8 to sweh e, In axercising nny of suid remedles, Lender may procest agalisst the dems of rend
property and sny items of perosal propesty specitied abova s part ol the Property sepiesisty or ogeties and in any onder whatsoever, without b aoy way
allecting twe sadbabifiy of Lomder's remedivs wnder the Umifoat Compweroial Code of of the remedles provided (s paragraph 27 of {Iiis tstrament,

10, LEASES OF THE PRUFERYY. s used by by paragraph 1o, U word “tewse” shall mean “subleuse” 58 this lostraswent is on o leasehold Borrower
shathcomnply with mad odserie Bertaver™s obligmiony s fwediord uider @b eases of the Propesty: ar any part tereud Burrower witl not sy any poriion
of the Peoperty Tor nurresidestinl use cvcept witls the peive weilien anpeovad of {ender. Batrener, ot Lender's regaiest, shalt furaish Lender with execined
eoptes of i teases glow existing or herentler mide of Wt or any part of the Peeparty, snd ail leases sow ur herealler entered e will be & form and
substinge subject i the approval of Lender. AN foases ot the Hropemy shadl speedieatty provide than such lenses pre subordinate to this Instrument; that the
wnuid mtoms o beader, sach abarsmed o be glfecive ppoe denter’s acqabsition of e o the Propertys it the wenemt wgrees o exeeiie such finher
eviderves of utlarment as Lender may from dime W e roguest; i the attormment of e @it shall not be terminated by foreclosure; and Uit Lender
oyt Lender's option, soeept pe rejeet such atorineit. orawer shall not, withoud Lender's wellen consent, execine, mudify, surtender or (erminate,
cither ofadly or in writng. sny toase pow existiog or fereanier smade of b or any pact of the froperty providing 1ot g fenn of three years or maore, permi
an assigoment o siblense of such a lewv without bagmder’s Weitlen Lonsenn o7 reguest aF consend - the subordination of wy lense of vl or any purt of e
Lrogecty to any fien subardinue o s invrgnen 8 Gorrawer hecomes aware dant ay et pruqoses o do, or 1 doly, any et or tiing which may give
rise ko any bt ot sebofT against vent, Harrner shidh 1) take such steps o shadt t;c reasubibly calewled o prevent the nccajga.ﬁfurw?{n} Tgsu\.nn‘
7 »
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aguinst rent, (i) natily Lender shereuf amg o't scrvein i) ettty md GRD vgitihn e s ounlereimbuse the temint whv shall huve
, - nequirdid such righe o setott or feke Jugh ﬁ M lil-l uly IIc ¢ fich wilolt gy S surdthol centy Gherenfler due shafl conthwee

o e pavithle withont set-aff or Jetuetion.

Upan Lemder's vequest, Hoteower shilt axsiger to Eender, by wrllten bistrument snllsfictoty W Lender, all fenses now existing or herealler mude of alf
otany partof the Progerty wnd all security deposils nnde by fennnts n comnection witlt sucl ferses of the Property, Upor asslgment by Borrower o Lender
ol udy leatses o the Property, Jemdes shull have al) of Use rlghis uisl poswees jussessed by Darrower prior 1o sueh neshgnment snd Lender shtl luve the right
to snlily, extend or teombnate such esisting leases wind o exeete new leases, in Lender's sofe diseretion,

(7 HESTEOTES CUNMULATIVE Each remedy provided In thls Tostrament bs distingt wd cunntative 1 all othee ghls o remedies under this fustrument
of alfurded by Liw ur equity, aml oy be exerclsed concurmently, independently, or suecessively, i any otier whalsoever,

B ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1 Dotawer shall volugtarity Ne o pettion under the Sedernl Davkrapley Act,

1 s such Actanay from e o time be wietded, o under uny shdlar or stecesyor Federm] stalute relating e bunkruptey, insoiveecy, rmmmgenents or

‘ aeorgonbutions, orsnder any state binhrupiey or solvenvy mek or e ab aosser i nvoluntury proceeding ndmitting Gsolveney ur nabiiy 1 pay tebis,
of 11" Herrower sl fail 1o abtaln @ vagation or sty of lnvolustuey proceedingy browgdst for e reorganization, dissolution vr Squldation of Horsower, or
IF Horreseee shull be adjudged w bankiupt, or s fredee or revedver sl e appointed for Batrower o Borowers propenty, on 1 the Propeny shall bevome
subject o the purbsdistion ol Federal bankeaptey caurt or siinilar state conrd, or 1 Borsower sl make an wsslgomett for the benedlt ol Dortewer's vredito,
ur {Ffhere fs on sttachaent, ¢xeeuthen or afliee Judlein) seizte of miy potton of Herrawer's wets sind stch seleare is not dischanged within fen duys, then
Lanicder may, wt Lemder's wplion, declare nll of e sams secueed by (hls nstrannnt s be inmedintely tue and paysble without privr aatice o Borrewer,
Al Lemder may Invake any eemedles perniited by patugeaph 27 ol this Lasttument - Any sttorey s fees und other expertses leurred by Lender v conpectlon
with Bormsee's Dankdaotey or any of the other afiresald events shall be wdditonad ndebtedniess of Porawer seeured by s Insirament pussum o
paragrph ¥ et

19, TRANKFERS OFTHEPROPERTY OR BENEFICIAL INTERESTS IN BORROAWER) ASSUMITION, On sabe or trunsler of (1) all, or my
part ol the Property, or asyintersst ek, ue G beneliclal ntetests i Boroswer (F Borrowee by nol 2 natirsd person or persons Bl is o gorporation,
pantnership, st or other legatusioyd, Lender niay, ot Leder's apthn, dechie ull of the sums secured by (s Inspmen o be limedisiely due and prynble,
and Faemder may (nvoke any remedicn saeemitted by parngraph 27 of this Instroment, This vption shalt not spply In ense of
(w) trmisders by devise or descentor Yy apermtion of law upon the death ot o Jolnt tenwnt o7 s parser;
{0 udew or travsfery when the trmstenesered it oniness wid management nility ate satisfactory o Lender i the tansferee hns executed, prior o
the sule or transfer, 4 writlen assunplionageeement vontalinbig weh wens ay Cender moy eeguite, inchudiog, IF cequlred by Lender, i nerease In
the rate ol nteryst pavable nader the Nute

(b the granl ot lewsehofdd interest i w paed ui the Poaerty of theee yenrs or Jess (or sigh langer lense term ay Lender muy permit by prior weitien .
sppr ) el contdining e ejrtfon ke gorhase Cexeepd asy Inerest e gooued fense, 1 Uk Instrunsent s on e leasehold);
(f) sitdey o trarrslery o benelelal interests in Benvwer peaided that such sales ur salens, wogether with any prior sules or tansfers of beneticind interests ,
I Borpower, bt exctidingg sales or tnsters under wedipaataphs (n) and (0) sbuve, du not 1esult s eore dan 4936 of the bemefleln! heterosts In é
Porrower having been sald ar transferred sinee commenceiaea ol amortiaation of the Note; and 1
te} utles o trmnsfery of talures or any peesunsl jropedy porsuie o die fiest patsgraph of parmgoaph & hereol, -
30, NOTICE. Exeept for iy notee resulied under applicabie b tu be iven as mallice mannee, (1) any notice to Bareawer grrovided for In ik Instamen ?é

oot hiv e Note sl be glven by malling such sotlce by cerifiod mall addresied fo Bureawer at Horeower's address stey belaw o ot such other address
ay Hartasat may desigmate by sotiee o Lender as provided lierele, and (o) agy 2@lve i Lender shall be given by centifted mall, retur receipt 1equested, e,
b Lender’s wddeess stated ferein or o st utler whdeess e Leader may deshons 1 motlee o Bomower ny provided heeelh, Any notlee provided fiu in

e mstranent ot e the Note siall be deemed o have been gives e Boooser or Tesie Ssher given In the monrer designsted hereln,

N SUCCERSURS AND ASSIGNS QGUNDCJGINTAND SEVERAL LIAWLITYLLGENTST CAPTIONS, e covenmts mml agreitients hereln
cottained ahell binud, whd the riglits reecnder daall inre o, the respeetive suecessurs amd wssieny o Lender and Dorcower, subjeet W e provisions of
pritugengdt {9 hereol” Al covemmgs g sgreeiments of Borrawer sl be juint snd several. T exerclene iy ights hereunder or inking way actions provided
For heredn, Lender may wct through s canploy ees, agents or fndependeit controetors ns authoeteed By Foader, The coptions and headhgs of the parngrphs
ol Yol Lsteamentt aie Tor coy enience vnly wd are nol W be used Lo interpred ue detine the provisiansbeee!,

12 UNIVORM SIULTIFAMILY INSTRUMENT; GOVERNING LAW SEVERAMLITY. Vlix Sonn of wedtifamdiy fnstrument contbities trllaem
corvenants ot national wse and pensanifien covenunts with Hinled vatiations by jusfsdietion t coustitule o untfornt sessrlty lmtrment covering real propeny
and related fixtres and perasiad properiy. This nstniment shail be poveened by the low of the Jurisdiction i whieh 2 Faperty Is loeated, b the event
thin ity provislon of this Instrument or the Note cuntiivts with appiicatile law, steh conlics shall nob affect ather peovislons ofthis [nstiument or the Note
which von b given efteet without the contlicting providons, snd 10 ibls end the provisions of this Instriment and the Nov2 ors deelared 1o be severable,
Tar the ovetud that any applicatbde b Tindting i mivunt of interest ar wther charges permbited (o be eollected S Dorrawes bintéesaeted su thal any charge
pravided Jor n his Instraineet or i the Note, whether considered sepurately or together whil wther churges levied In conmection with-thle Invirument and
the Mate, violates such luw, and Horrower is entitled to e denedit ol such (aw, sueh clarge b5 berely seduced to te exten necessy W elinshitnte sueh
vialatlon. The amouats, i any, previeusty paid to Lender in eveess of e siounts gayalile o Leader pussiint o sueh chianges ay reduced shd] be applivd
by Lender o teduce U principal ol the fedebiedoess evideneed by the Mot For the putpose of determdiing whiether uny spphicable Inw Hiiting the ampum
of interest or other charges grerardtted G be colleeted T Domwer Ly been violed, sl bndebiedness which s secured by this Instunient or evidenced
by the Nute aed which comstbtites imerest, ws well ns all ather chirges lesied in compestion witl such lidebleduess which constitute interest, shiul! be deened
fa b allocated mod sprend oser the stated e of i Nate, Hinless sibers b regpibed by spplivable i, such atloengin uid speeadig shol be eflected In
stch o mantee that the tale of iterest conypited thereby s unlfonm throughout U stated tern ol the Note.

0 WAIVER DF STATUHTE OF LIMEFATIONS. Borower bereby watves e right o assert uny ststute of Ginlintions ws o Oar to the enfincemen of
the flen of this Tnstrament or W dty actlon brought W enforee the Note or uny other oltigation secured by this Joctmment.

W WAIVER OF MANSDALLING, Notwithstanding e ¢xistenee of ang othrer seeaily imterests in the Propeny held by Lewder or by uny odier party,
Lender shill have the thght W determine the onder in witel any o all of the Propenty shall be subjected W e retnedles provided hierebn, Leader shull have
the fight 1o deterenine the arder i whieh wy ar wld portions of the indebtesdiness seeuted hereby nre suidsfled frons the proceeds realized upon the exerclse
o the semedies provided hereln. Bormower, sny pany who conseits W 1 instivent wisd any gerky who sow or hereafler pequires w securlty interest in
the Propeny and who s setual or construetive notice terval liereby siives wny and 208 slght o requiie te mashabbing ol nssets bn connection with the

exerelse ol any of the remedies peamittod by appheable s or pos lded bereln
\/ COB0L) fpage 5 of § pages)
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I'the Canalruction Lous Agreemeny, i
nny vehich i hcrcby hunmurnm by d et pursunnt to the Construction [enn
|

e (0 Uy the coveng s
3 E:F::l@ ' [J)"C@
. Agreement shall be indebtedness oW s by (s nshus such SrdvancdSfiy patory 5 provided b the Construction Loan

Agreanent. All sums dishursed by Lender prior w complelion of the improvements to protect the seearity of this Instrument up o the prineipal mmount of
the Nete shall be treated as disbursenents pursuant (o the Constrgtlon Lomn Agreement. AlLsueh sums shnll fear interest front the dete of distnirsement
Sy abthe mte stuted in the Nole, wdess cottection froen Burrawer ol Interest at such rte wonld be contrary 1o applicnble liw in whieh event such amounts shull
<0 benr interest ut the highest rate which may be eollected Jroan Dorrower under applicable Tnw wid shall be puyable upon notlee Trom Lender 10 Bonswer
requesting payment therefor,

Fram thne to time as Lender deems necessary o proteet Lender’s interests, Borrower shall, upon request of Lender, execute md deliver 1o Lender,
in such Toom s Lender shudt direct, assignawents of any und all rights or clnims which relue lo e construction of the Property and which Borrower muy
Tive aguinst any party supplying or who hus supplied fubor, muterinls or services In comnection with construction of the Propenty. in case of breach by
8] Dorrawer of the covenants and conditions vl the Construgtion Loan Agreement, Lender, at Lender's apion, with or withous entry upon the Froperty, (i) muy
invoke iy of the tgls or remedies provided o e Construction Loan Agresment, (1) oy necglerate the sums secured by this Insteument ind Invoke those
temedies provided in paragraph 27 hereol, or (1E) iy do both. 11 aller the commiencement ol mmortization of the Note, te Note and this istrunsent sre
sold by Lender, from and after such sale the Construction Loan Agreesent shall conse o be it paed of this fnstriment and Boreower shall tot sssert any right
ol set-oll, connterciubn or other cluim or defense arising out of or in connestion with the Construction Lonn Agreement sgainst te obligations of the Now
wid s Instrume .

20, ASSIGNMENT OF RENTS; AIVOINTMENT OF RECEIVER; LENDER IN FOSSESSTON, As part of the consideration for the ndebiedness
evidenced by the Note, Borroser lierelry abscrltely and unconditlonally nssigns anad tunsfers w Lender wll the tents and revenues of the Property, neluding
those now due, past decoor to hecome due by virue of any lease or oilser ngrecinent for the vecapaney ur use of all or any part of the Properly, regardiess
al to swham the rents maeevenes of the Propety wre payable, Boreower hereby nuthwrizes Lender or Lender's agents 10 coflect the sforesald rents and
cevendes and frerehy dives poch lerint of the Propesty o poy such rents to Lender or Lender's agents; provided, however, that prior o weliten sotice glven
by Lender W Borsower of tae Fench by Borrower of wny covenant or agreemeat of Borrower Inthis bnstumen), Borrower shall colleet and receive all aents
wid revenues of the Froperty o5 tpstee far Uie benefit of Lender and Borrawer, e apply the rents sl revenues so collected t e sums secured by this
linstrument in the order provided Urairigraph 3 hereol with the hatanee, so long as no sucly brench hus ogeurred, W the pecount of Bormewer, it belng
intended by Borewer and Lender it 2oe aslgnment ol rents constliutes an absotute nsshgament and o an assignment for additdonsd seeurity only, Upoen
delivery of weitten notlee by Lender W Vorrawer of the breuch by Botrower of any covenml or ngreemient ol Qorrower b this [istrument, snd without the
negesshty af Lender eatering upen and 1k amd madntalning fall comsrol of the Property -t person, by agent or by a cour-uppointed recelver, Lender shall
imaedlutely be eatitled W possession o all reves wid revemes of the Property as speeltied fis this parngraph 26 a8 the smee become due and payuble,
including it ot limited t retts theer due and wnpaiz, and 8l such rents shall lmmedintely upon delivery ol such notice be held by Borrawer as iristee Tor

-
the bene it of Lender only, provided, bowever, that the watenotice by Lender o Boreower of the breaeh by Borrower shall contaln o sttenent tht Lender "5‘3
exereises it rights to sueh rents. Bosrower ugrees th gomercling apon dedivery of sueh seeitten notice of Doerower's reach by Lender te Borrowes, eoch vy ‘
tenunt ol the Propeety sl make such rests payable W and Oy eaeh rents W Lender or Lendee's agents on Leader’s wiliten demand Lo each lenant therelor, et
dellvered to euch tenmint personally, by sl ot by delivering suel dewd to each rental ankt, withont any Tty on the pan of snfd tenant w ingulre further -
s o the existence of o defiult by Derrower. G
Borrawer hereby covennats that Horrawes hns not excetted winy prie’ asslpnaent of sabd sents, that Bonower has nat performed, and swill nol perform, r::

ary ts o s noteseented, wod will not exceute, uny instrument whicl wedderevent Lender from exerciving Hs dights under this paragraph 26, wad thnl
it the lime ol executhan of this tastturient there hus been o antlebpation or preasey menl of miy of the eats ol the Praperty Tor wmare thiat two montlis prive
w the due dales of such tentn Harroser coverants that Borrower wil nod hereafler colleet or geeept poyrent of uny rents ol the Property more than lwo
wanths prieg to the due diges o sueh sents. Dosrower fusther covensnls that Berrowe: whl execute and deliver w Lender sueh Turther nssignments of rents
wd reverdes of the Property us Leader may (rom Hinte L L regiest.

Upon Boerowet's breach of any covenun ar ugreement of Hotmwer b thls tnsteutnens, Londersaay In person, by ngent or Ity o court-appolited receiver,
eegatrdiesy ol Uhe wideguney of Lender's security, emter upors and wke snd malntaby [l eontral CF the Propenty in order o perfom ol acls necessury and
nppreprinte foe the wperation and matienance therco ingluding, bt not Hmited 1o, e exseutlon, coscrtstion or medifeation of lewses, the collecton of
all rents und revenues of the Froperty, the moking of repales e the Properly and the eseeution or fenidacien of comraets providing for the sumagement
o jdnieninee of the Prapenty, oll onsueh lerms ws e deensed Best W protect the securlty of tils Ensiruezent. In the event Lender eleets W seek e
appintment ol w recelver [or the Propeny upon Durower's breach ol iy covenant or agieement uf' Borrowee i (his Westratent, Hotrwer heteby expressly
consents W e appobitawat of sueh eceher Lember or the reeeiver shinl e aatilledd 1o receive nrensouble Teq Forso mnnaging the Prapenty.

AL tents gnd revetites collogted subveyuent t debivery of wiltten potlee by Lender o Donwower of the breach by Donower ol any covenmnl ot
agrecrent of Borrawer Iy thls Tistrusent shall by uppled Best o the costs, 36wy, of tking control of and managing thestorsseand collectng the rents,
B uding, bt ted Hlbed 10, stlobisey’s Tews, reelver’s fees, prembuimns on receiver's bonds, costs of repudes do e Property, prosnzos on sanmee policies,
tnes, wwvsessiients and athee charges o e Bropenty, nnd the eosty ol disehargting any olgation vz Bubilty of Barrower ns tessor o tnedlued of the Property
Al ety o e sumy secured by this Instrament. Lender or e revelver shall have aceess o the booky snd records used in the opersiayand mainteniice
oF the Property and shidl be liable W necount unfy ioe those rents aetually recedved. Leader shal) nol be liste 1o Borrower, ayone clalmiag under or throwgh
Boerower or anyane haviog ws btesest i the Property by reison ol asything done or felb tidune by Leader under tis paragroph 26

IFthe rents of the Proprerty are nat sultleivnt to meed the costs, 1wy, of tahing comiro! of md masaging the Propedy and collecting te rents, oy
Tunds expended by Lemder fur susly purposes shall beeome indebtedness ol Borrower 1o Lender secured by (s fusdesrtent pursuaat o paragiph B heteol,
Viless femder mnd Hueeasver ggree e willng by othee teoms o payment, stel smounts shall be payuble spon aotlee from Leader to Dorrower reguesting
juyntent thereot wnd wbiall bene interest Trom the date af disbursgnment at the rate stated fnthe Note unless payinsent ol latergst ot el tsle would e contrary
to dpplicobie Tow, e which event such wmwounts shall bear interest wt the fildest rate witeh atay be colleeted Trom Bosroser mader applicable taw,

Any entering upon i tak by ond anintaining of contl of tie Property by Lender or the recelver and iy spphication of ety as provided herein
shialt naet cure o walve may detinlt bereuider or Bvalidate asy other dght or emedy o Lender uader apgtticable Tiw or provided Diered, ‘This assigomen
wl gents ol the Propesty sl enminite ab such ime as s Distrament veases 1o seeore indebtedness held by Lemder.

Notn-Unlform Covenunts,  Borrower and Lender [urther covenant and ugeee ns follows:

2% ACCELENATION REMEDIES, Upan Wisrrower's lreach of any covensnt ur agreement of Boerower In s Tastrumient, chiding, but ool limited
to, the covenanty o pay when die oy sums secured by this Inrament, Tender b Leder's option niny dectune ofl of the suns secdred by this lnstrument
fo b immediately due nid payuble without Gethee denmnd snd may Rereelose s Jsstrament by judlelal proceeding and may Invoke any other remedles
penniied by unpih.uhln fuw v provided herein. Leader shnll be entitled 1o callect gl costs and l'\||L'|1sv.'\ incurred (o purstlng such remedies, ineluding, ol
fed dinidted b, aftueney's Tees, costeal dogumentary evidence, uhptracls nngiillu hyports
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M RELFEASE, Upan pay i gf alleagins greggs In i | ettt shadl elense t n ghill ey Lenber’s tensimmble cosis
ineuend o tekensing Wiy instrumfin. N I
N it Imulutun e

o WAIVER OF II(l.\H.hIhM) AND REDEMPIION, Horrower hereby walves all ey mptian -t the Poperty, T Bonwwer s
wnmmunn. Buriower hereby walves uld tght ol redemption un heliadl ve Burrosser and on behalf of sl other persons aeqnlitng wny interest of title in te
Property ssibseguent W the dute of this [nstrument, exeepl decree or judgment erediters of Borrower,

ML FUTURE ADVANCES. Hpon request ol flatoser, Sender, at Ledet’s aption so forg ns (his listooment seeures ndebtediess hedd by Lender, iy
ke Future Advances o Dorrovwer, Such Fubure Advances, wills interest thepeon, shul! e seeyeed by this Distroment when evidenced by prombssary notes
stthng Ut skd notes are secaired hereby. At o e shall the principat nmount of the indettedness secueed by this nstroment, not inehiding sums ndvanced

in secordnniee herewitls to proteet the security of this Instesmient, exeeed the orighnat aount of e Note (U8 50000 23 R0000.0000 00 ie)

ptus the sdditional sua ot US %, N. ..... e ey

IN WEINESS WHEREOE, Borrower his executed this Dnstrument or hus caused the sume to bu exeeited hy its representitives

thereunto daly authorizel. /
J J“-ﬁ tilll‘lgbltlllll l‘;‘l“l’l‘M&'illllltll.llllbll [ARE N L] l.ll lt! |I/a‘d liill%ﬂ”%llll'.llllvli

Salone Garal ine Salona

ITREERE ll'\}‘q.lgcl N L N R R L R R L R I T e S R R P RR RN RN N Y}
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Borrower's Address:

.uu---u-..821.8.-5.--3901’-.“.&-----u-u..--.......-u.----u....

Chicago Illinols 60620
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INDIVIDUAL ACKNOWLEDGMENT
SEave or s, ‘..‘...5,.‘« (1/'\ vy Lty w:

I, ....‘... .’l.‘.‘)’...( ol 11(*. .{..‘(.’M... ..‘...............J... u Nulnr\ I'uhlit. I anl for vaid county nntl stale, -Zi hereby cortily thu

ediumea Bl e dlone. and oerclding.. e ONe........

prersoimlly vown to me w he llw SARE ptsatls) Whose Bame(sh veeooo o subseribed o the faregolng instrament, oppenred before me thls duy in

purposes therein set forth

3/ 87‘ 9
Cilven undee my hand uml official seal, thiv 00307000 day of .......,9’/((....(71...... vienesrntany [V

Y W
My (‘rnmﬁvUFMG]AC gEKL' > /?M/JUT J(?//ﬂu
4 PAMELA MURRAY 4 Nutury 'ublle

4 Notary Public. Stata of Wlinois »

viasion Expires 8/7/39
‘sz'og'nv v ENMNMJR'L LIMETED PARTNERS D2 ACKNOWLEDGMENT

periots, amb awchnowhedged that . 37 sigfod b defivered e sadd instrament us ......l‘..'w vl fee and voluntey el fior he uses s

SEATE OF JUOSOM, oiiiciniasnnsno s COUNIY 58
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L e s ke e rene ey (IR parmership.
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My Uinmisslon Expires: R e O e e as

"8'7 1 .7:“ ) Notury ablie

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
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(it of vllieer) (uflee)

E N R N R R RN R RN R R R RN R S AR R R R TR RN R TN T T T T T T T R T T R T T c(’fpnn“iu",

tname of corporation) (sinte)

gcn‘.‘ﬂll ;‘luﬂllL'Hlll buh““‘l‘?rnunnnnn.nunu-nu-l-uu.unnlnuunnlnnlnucnuuulnnulunnuu-uunuunu, II"II!IlCd pﬂnnﬂ'rshhl,
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Notary Public
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o
: ADJUSTABLLE RATLE RIDER
) THIS ADJUSTABLE RATE RIDER is wuule tis 318t duy of July . 198t

and s incorporated into and shnll be deemed to amend wod supplement the Muttgage, Deed of ‘Trust o Security
Deedd (the "Security Listrament™) of the smne dote given by the ndersigned (the “Borrower™) o seeure Borrower's
Asdjustable late Note (the "Muote"y

Fidality Federal Savings Bank

5455 W. Belment Ave.
Chicago, IL 60641
{the "Lendes S of the swne date dnd covering the property deseribed Ih he Sceority Tnstirament and located ut

9046~28 8, Blehop Chicagw Illinouis 60620

[Mapeny Addressd
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FAVMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMUENTS, DECKREASES INCHE INTEREST ATE WILL RESULT IN LOWER PAYMENTS,

ADDEUTTONAL COVENANTS, anaddition 1o the covenints and  ugreements made in the Sceurity
fastewenent, Borrower and Lender furthercovanimt mnd agree us follows:

AVINTEREST RATE AND MONTULY PACAENT CHANGES

Thee Note provides for an initkal interest ra ol 1.750 G, The Note provides for changes ia
the tnterest rute andd the monthly payments, as follows:
OAINTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Change Dutes

The literest rate 1 will pay may ehinge on the st duy ol o« August , 4003 amd
an that day every 60th matith theeeater, Bach date o whbizh my interest rae could change iy called o
“Charge Dite.”

{133 The Wndex

Heginning whth the st Change Dute, my lnterest rue will be based ono i )ndex, The "ndex” is:
The weekly average yleld on Unlted Htatas Treapuxy

peaurities adjusted to a constant maturity of fiva
yeard, ae made avallable by the Federsl Reserve Bonzd.
"The tmost recent Idex ligure nvailable us of e due: § X asdays | ) O 0
before euch Chunge Dute is calted the "Current Index.”
(0 the Tudes s o totiger available, e Note Holder will choose w new index thil is bascd gnon compurable
inforeution. The Note Holder will pive tne nollee of this cholee,
{C) Calenlation of Chntyes
Betore each Change Date, the Note Helder will caleutate my new interest e by adding

THRES AND ONE-HALF jrereeniuge point(s) 3.500 %) 1o the Currettt hindex.
"The Note Holder will then round the result of tis addiion 1 the  (_X!Neurest {7 Next Highest [Z) Next Lowest
one-aighth pervent ( 0.125 %), Subject to the fimits
stutedd in Section (1) below, this rounded wmount will be my new interest rale unth the next Chunge Dute,
MULTISTATE ADJUSTABLE RATE HIDER « Singlo Fumily rﬁ?d gézéf/
Hage ol & .
@Dﬁ» +0998 (wiom VAL RHORTOAUE :lfulms - (NOUF5PL. 12t mmm\"‘ <~ 5“ (
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The Note Holder will tien deterimine the amount of the monthly payment that would be sufficient 1o repuy the
unpaid principal that | am expeeted 1o owe at the Change Date in (ull on the Maturily Date st my new inerest rale
in substantially equal payments. The result of this caleulation will be te new amount of my monthly payment,

(D) Limits on Interest Rate Changes

(Please check appropriate boxes, if no box is checked, there will be no maximum lmit on changes.)

[ ¢) ‘There will be no maximum fimit oo interest rate changes,

(] (2) 'The interest rate | oam reguired 0 pay ot the first Change Date will not be greater than

e % ar less than %,

3 (3) My interest raie will never be inereased or decreased on any single Change Dule by more tha
two  percentage point(s) ¢ 2.000 %) from

_amg rate of interest 1 luve been poying for the preceding period.

[ %) (3)-My interest e will never be greater thim 13.758 %, which is called the

"panum Raole,"

(1) Effective unte of Chauniges

My new interercrte will become effective on cach Change Date. | will pay the amount of my new moathly
piyment beginning oniedirst monthly payment date alter the Chunge Dute until the wnosnt of my monthly
puyment changes again,

(¥) Natiee of Changes

‘The Note Holder will deltver o mail o me a notice of any chinges in my interest rate and the amount of my
maonthly payment before the effective aate,of nny ¢change. The notice will include information required by law o be
given me and ulso the ttle and telephione namber of  person who will answer uny question [ may have regarding

the notice,
B. TRANSFER OF THE PROPERTY Ok A RENEFICIAL INTEREST IN HORROWER
Unitorm Covenant 17 of the Sceurity Instrumentis amended (o read us follows:

Transfer of the Property or u Beaeflelul Intcrest o Borrower, I il or any puet of the Property or any
interest i {4 i sold or transerred (or i n beneficial imerast in Borrower is sold or trunsterred and Borrower {5 not o
natural person} without Lender's prior wrillen consent, Leice may, ot ks option, require immedinie payment i full
of all sums sccurcd by this Seeurity Instrument. However, dis sption shall nat be excreised by Lender if exercise is
prohibiled by tederal Taw us of the date of this Sceurity Instrumas Lender also shall not exercise this opton if: ()
Boreower causes to be submiliedd to Lender information required'hy Lender o evalume the intended transferes oy if
b new oan were being made Lo the transferee; and (b) Lender ressonably-delermines thit Lender's seeurity will tol
be impaired by the town assumption and thut the risk of o breach of [y covenant or agreement in this Security
Instrument Is aceeptable (o Lutder,

To the extent permitled by gpplicuble low, Lender may ¢harge & renstrable fee us a conditon 1o Lender's
cansent to the loan assumption. Lender also way require the translerce to sign an assumption agreement that is
nceeplable © Lesder and that obligates the transteree to keep wll the promises and sgreements made in the Note wnd
in this Security [nstrument. Borrower witl continge o be obligated under the Note wad this Sceurity Instrument
unless Lender relenses Borrowar fn writing,

(I Lender cxereises the option o require inuedioie payment in full, Lewder shal. give Rarrower notice of
teeclerntion, The notice shall provide a period of not less thun 30 duys from the dile e avticn s delivered or
malled within which Borrower nust puy all sums sceured by this Security lnstrument, I Borrgaver ™ils 10 pay hese
sums prior 10 the expiration of ¢iis peetod, Lender imay invoke any remedics permitted by this Sceurity Instrument
without furlher notice or demand on Borrower,

i 1{1\; SIGNING BELOW, Borrower secepts and agrees to the tenns and covennnts conltined in this Adjustable
dule Rider.

gﬂ \\ A&t
ANy )‘\\ WA ¢ A AN

8 K. Salonta - BHurowe Guraldine Salone - Honwwer
Send) . {Sel)
- Hotrower - Borrower
@] ML HIVELTY Pagn 2ot ?
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