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SUBORDINATION AGREEMENT

Date: August 4, 1998

E(épmd‘ W1,
The parties

i3 agree as follows:

L. Parties.MN. | ’\'07'

Holder of the Existing Mortgage ("Holder"}:
Merrill Lynch Credit Corp

Address:

4802 Deer Lake Dr, Eagt

Jucksonville, FL 32246-6484 j

Mortaagee in the New Mortgage ("Mongagee"):

Key Morrpage Services, Inc. {U,S ,F

ol GB

Address:
576 Lincoln ay
Winnetka, IL 60052

The Property. The Propertyis. Jescribed in Exhibit A attached herelo,

!\J

Existing Mortgage. The Holder ncw owns and holds the following morigage and the bond
or note which il secures:

.Lu

T L

Mortgage datedApril 29, 1396 made by Zane Siith and__Joan Smirh to
Merryll Lunch Credit Corp. in the amaount of $ 15,000.00 and

recorded May 20, 1996 - ,in Liber 26380329 of Section N/A of

Mortgages, page ___N/4 in the officeof the _Cook County

Clerk covering all or part of the Property.

New Mortgage. The owner of the Property is about to sign and deiiver 1o Mortgagee, a
New Mortgage to securc the amount of _*(see below) Dollars (§,427,150.00 )
and interest, covering the Property. The Property is more fully described in the New
Mortgage.  *Two Hundred Twenty seven Thousand One Hundred Fifty

-

Subordination. The Mortgagee will not accept the New Mortgage unless the Existing
Mortgage is subordinated to it. In exchange for $1.00 and other good and valuable
consideration and to induce Mortgagee to accept the New Mortgage, the Holder agrees to
subordinate the lien of the Existing Mortgage to the lien of the New Mortgage,

The Existing Mortgage lien shall be subordinated in the amount secured by the New

Mortgage, interest and advances alfeady paid and 10 be paid in the future under the New
Mortgage.
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Examples of the advances are brokerage commissions, {ees for making the loan, morigage
recording tax, documentary stamps, fee for cxamination of title and surveys. Advances may
be paid without notice to Holder. The maximum amount of the lien of the Existing Mortgage
that is subordinated is the amount secured by the New Mortgage and interest.
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ngage%
No oral changes. This Agreement cannot be chaniged or ended except in writing signed by
Holder.

Wheiz bound, Ifthere are more than one Holder each shall be separately liable. The words
"Holder™ and "Mortgagee" shall include their heirs, executors, administrators, successors and
assigns. ({Tthere are more than one Hoider or Mortgagee the words "Holder" and
"Mortgageeaced in this Agreement includes them.

Holder states that Holder hus read this Subordination Agreement, received a completely filled in
copy of'it and has signed this Subordination Agreement as of the date at the top of the first page.

HOLDER: MERRILL L¥NgH CREDIT CORPOFATION

/ﬁf@ﬁ(pman, Vice President
)

SS.
COUNTY OF DUVAL

Onthe _4th day of _August L1998 befnte me personally came
Ray Chapman , 10 me known who, by me duly sworn, did depose
and say that ()he is the Vice President  ,fperrill Lynch Credit Corpsration. he
corporation described in and which executed the above instrument; and that (}ﬁ)hc sigrad her name
thereto by order of the Board of Directors of said corporation,
]
A e ¢ ses . Lm//:l//

Notary Public
Patricia W, Barnes

PATRICIA W, BARNEB
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STREET ADDRESS: 98 REET
CITY: WINNETKA COUNTY: COOK
TAX NUMBER: 05-20-213-003-0000

LEGAL DESCRIPTION:

LOT & IN BLOCK 10 IN PROVIDENT MUTUAL LANE ASSOCIATION SUBDIVISION OF BLOCKS 7 TO 12, 28
TO 33 AND 54 TO 59, BOTH INCLUSIVE, IN WINNETKA, IN SECTIONS 20 AND 21, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THRIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD







