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MORTGAGE

THIS MORTGAGE ("Security Instrument") s given on August 7, 1998 . Themortgagoris
Michael Serpico ard Susan Serpico, His Wife

(‘Borrower”). This Securlty Instrument is givento LaSallie Bank, F.S5.8., A Corp. of the
United States of America , which Is organized and
existing under the laws of The United States of America , and whose address Is
4242 N. Harlem Ave., Norridge, [L 00634
{"Lender'}. Borrower owes Lender the principal sum ¢f One Hundred Twenty Four Thousand
Doliars and no/100 Dollars
(U.S. $124,000.00 ). This debt is evidencedu Ly Borrower's note dated the same date as this
Security Instrument ("Note"), which provides tor monthly La;yments, with the full debt, i not paid earller, due
and payable on  September 8, 2011 . This Sezuray Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, anc, 2ii renewals, extensions and modiflcations
of the Note; (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of 2arrcwer's covenants and agreements
under this Security Instrument and the Note. Far this purpose, Borrower anes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

Ceounty, liinols:

e

12-12-230-014 , ,

which has the address of 7334 W. Berwyn Avenue | Chicago
[STREET) {CITY]
Hinols 60656 (“Property Address”);
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and ast, to
any late charges dus under the Nate.

4, Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and Impositions
attributable *< the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligatlons in the manner provided in paragraph 2, or If
not I:.ald In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ricer.dv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promatly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in wriirg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests In'good falth the fien by, or defends against enforcement of the lien in, legal
proceedings which in the Landar's opinion operate to prevent the enforcement of the llen; or {c) secures
from the holder of the llen an acieement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender detarmines that‘any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav.qaive Borrower a notice identifying the llen. Borrower shall satisfy
the lien or take one or mare of the actionx s4t forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrcwvar shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, 1:azards included within the term "extended coverage”
and any other hazards, including floods or floodig, fur which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the poricds that Lender requires. The Insurance carrier
providing the Insurance shalt be chosan by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld. It Borrower fails to maintaln coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proparty 'n accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabiz to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reiewat notices. In the event of loss,
Borrower shall glve prompt notice to the Insurance carrler and Lender. &iirler may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procesds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is econeically feasible and
Lender's security I8 not lessened. If the restoration or repalr is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secures vy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanduns the Property,
or does not answer within 30 days a notice from Lander that the insurance carrier has offeed tn settle a
clalm, then Lender may collect the Insurance procesds. Lender may use the praceeds to repair ¢/ restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propeny is acquired by Lender, Borrower's right to
any Insurance policias and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extant of the sums secured by this Security Instrumant immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance In liau of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whaether or not then dus, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately bafors the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing traction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b} the fair market value of the
Property nimediately before the taking. Any balance shall be paid to Borrower. In tha event of a partial
taking of th Property in which the falr market value of the Property immediately before the taking Is less
than the aincunt of the sums secured immediately befora the taking, unless Borrower and Lender
otherwise agyaz ir. writing or unless applicable iaw otherwise pravides, the proceeds shall be applied to the
sums sacured ky thie Security Instrument whether or not the sums are then due.

I the Property is tandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor
offers to make an awarrl 0 settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the noticeis given, Lender is authorized to collect and apply the proceeds, at lts option,
either to rastoration or repair of the.Property or 10 the sums secured by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower cthenwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsnce Ry Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the su/ms tecured by this Securlty Instrument granted by Lender
to any successor In interest of Borrower shall not cpziate to release the llabiltty of the original Borrower or
Borrower's successors In interest. Lender shall nov-‘ required to commence proceedings against any
successor in interest or refuse to extend time far payimant-ar otherwise modify amortization of the sums
secured by this Security tnstrument by reasan of any demard saade by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exarclsing any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severaf Liabint;: Co-signers. The covanants and
agreements of this Security Instrument shall bind and benefit the suc:ecsars and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covena:its and agreements shall be jolnt
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest In the
Property under the terms of this Security Instrument; (b} is not personally oblicated! to pay the sums
sacured by this Security Instrument; and {c) agrees that Lender and any other Earruivar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this-Secitity Instrument
or the Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is sublect to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be callacted in cannection with the loan excead the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
actlon by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. it Borrower learns,
or is notified by any governmental or ragulatory authority, that any removal or other remedlation of any
Hazardous Substance aflecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actlons in accordanca with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances dsfined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammatie s toxic petroleum products, toxic pesticldes and herbicldes, volatlie solvents, materlals
containing asnastos or formaldehyde, and radicactive materlals. As used In this paragraph 20,
"Environmental Law" means federal faws and laws of the jurisdiction where the Property ls located that
refate to health. <afe.ty or environmental protection.

NON-UNIFORM UOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; emsdies. Lender shali give notice to Borrower prior to scceleration following
Borrower's breach of any ~avenant or agreement in this Security Instrument (but nat prior to
acceleration under paragririi«7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the act'<n required to cure the default; (c) a date, not Iess than 30 days
from the date the notlce is given (0 Burrower, by which the default must be cured; and (d) that failure
to cure the default on or before the dute specitled in the notice may result in acceloration of the sums
secured by this Security Instrument, iurec’osure by judicial praceeding and sale of the Property. The
notice shall further Inform Borrower of i <aht to reinstate after acceleration and the right to assert
in the foreclosure procesding the non-existenss of a default or any other defense of Borrower to
acceleration and foreciosure. if the default Is (1ot Lured on or before the date specified in the notice,
Lender at its option may require immaediate pa; mant in full of all sums secured by this Security
Instrument without further demand and may wreslose this Security Instrument by judicls!
proceeding. Lender shall be entitled to collect ali-expsnses Incurred in pursuing the remedies
;}:rvld?: In this paragraph 21, Including, but not limitec 12, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secusity instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Borrawer shall pey any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exeription in the Property.

24. Riders to this Security Instrument. If ona or more riders are execiterd Dy Borrower and recorded
together with this Security Instrument, the covenants and agreements of wach-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemen.s of this Security
Instrument as 1 the rider(s) were a part of this Security Instrument. [Check applicable orains))

D Adjustable Rate Rider L] Condominium Ridter D 1--4 Family Rider
D Graduated Paymaent Rider D Planned Unit Development Rider [ﬂ Biweekly Payment Rider
D Balioon Rider D Rate improvement Ridar D Second Home Rider

[ other(s) [specity} [ ] 1HDA Rider
08715141
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FIRST AMERICAN TITLE
(0130930 KLt
(007122349

BIWEEKLY PAYMENT RIDER
(FIXED RATE) 08718141

THIS BIWEEKLY PAYRAE’:" RIDER is made this 7th day of August

1998 and Is incorporatec inio and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Securlty Deed {the "°':'ur1ty instrument”) of the same date given by the undersigned (the
"Borrower'} to secure Borrower > %8 (the "Note') to LaSalle Bank, F.S.B.,

Corp. of the United States of Mmerica (the "Lender’} of the
same date and covering the property Jdescribed In the Security Instrument and located at:

7334 W, Berwyn Avenue

Chicago,IL 60656

P =perty Address

ADDITIONAL COVENANTS. In addiilon to the.sovanants and agreements made in the Security
Instrumant, Borrower and Lender further covenant and'ac.eg as follows:

A. BIWEEKLY PAYMENTS

The Note provides tor the Borrower's biweekly loan paymenis anr. *iie termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2, INTEREST

The interest rate required by Section 2 of the Note will increase 0.26% if the N<le Hnlder exercises its
option to terminate biweekly payments pursuant to Sectlon 7{C) of the Note and this R'der.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

| will pay prlnclgal and imerst by making payments eve%founeen calendar days {the "biweakly payments’),

beginning on September 2 | will make the biweakly payments every
fourteen days untit | have pald all of the principal and interast and any other charges described below that |
may owe under this Nate. My biweekly or any monthly payments will be applied to interst before principal.

t will make my blweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place If raquired by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly paymant will ba in the amount of U. S. $561 .62

(C) MANNER OF PAYMENT

My biweekly payments will be made by an automatic deduction from an account { will malntain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder ta have In its possession my
written authorization and volded check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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8. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Securily instrument is amended as follows:

{a) The word "monthiy" is changed to "biweekly" in the Security Instrument whergver "monthly”
appears.

{b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
words "one-twelfth” are changed to "one-twenty-sixth",

2. It Lender terminates Borrower's right to make biweekly paymants under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security instrument contained In Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall Instead be in
atfct without the amendments stated In this BiWeskly Payment Rider.

BY SIGNING PZ)\.OW, Borrower accepts and agrees to the terms and covenants contained In this
Biweskly Paymen: Fider.

/ AN /J( A
f

Sﬁsan Serpico

MWi1D42  12/95 BIWEEKLY PAYMENT RIDER PG3
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