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N MORTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1948, between GLENN F KRAEMER, DIVORCED AND NOT SINCE
REMARRIED, whose addres: ia 13 COUR OF LA REINE, PALOS HILLS, IL 60485 (referred lo below as
“Grantor"); snd LaSaile Bank, FSB, whose addreas i» 4747 W. Irving Park Road, Chicago, . 80641 (referred
to below as "Lender").

GRANT OF MORTGAGE. For 'aluable consideration, Grarior morigages, warranis, and conveya to Lender all
of Grantor's right, title, and int west in and to the foliawing ueseribed real property, logether with all existing or
subsequently erected or affic i bulldings, improvements ard fixtures; all easements, rights of way, and
appurtenances; all water, wal: ' rights, watercourses and gitch ratis (including stock in utilities with ditch or
irrigation righms); and all other r ghts, rayafties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geother- al and similar maners, located in CUSK Caunty, State of (Hfinois (the “Real
Property"):

UNIT 7018~10 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTET!i1 N THE COMMON ELEMENTS
IN THE BRIARCLIFF CONDOMINIUMS, AS DELINEATED AND DEFINED IM THE DECLARATION
RECORDED AS DOCUMENT #92738163, AS AMENDED FROM TIME TO TV, IN THE SOUTH 1/2 OF
THE SOUTHWEST /4 OF SECTION 18, TOWNSHI® 37 NORTH, RANGE 3. £AST OF THE THIRD
PRINCIPAL MERIDIANTN COOK COUNTY, ILLINQIS,

The Real Properly or ite addr:: .8 is commonly known as 7018 W 110TH ST #10, WORTH, IL. 42482, The Real
Property tax identification numt. r is 24-18-307-081-1058,

Grantor presently assigns o Ler Jer all of Grantor's right, title, and interest [n and to all leases of the Property and
all Renta from the Property, ln .ddition, Grantor grants 1o Lender a Unitorm Commercial Code security interest in
the Personhal Property and Rent: |

DEFINITIONS. The foliowing w rds shall have the following meanings when used in this Mortigage. Terms not
atherwise defined in this Mong: je shall have the meanings attrlouted to such terms in the Uniform Commarcial
Code. All references to dollar & ounts shall mean amounts in jawlul money of the United States of America.

Exiating indebtedness. Ti.. words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness sactic . of thie Mortgage.

Qrantor. The word “Grari " means GLENN F KRAEMER. The Grantor is the mornigagor under this
Mortgage.
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' Guarantor. The word "C: jarantor” means and Includes without limitation each and all of the guarantors,
p sureties, and accommodali in parties in connection with the Indebtedness.

[mprovements. The woi "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, addilions,
replacements and other cc. struction on the Real Prapenty,

Indebiedness, The worc ‘Indebtedness” means all principal and interest payahie under the Note and any
amounts expended or adv:: 1ced by Lender 10 discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of ¢: antar under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no thm » shall the principa) amount of Indebiedness sscured by the Morigage, noi
inciuding sums advanced o prolect the security of the Mortgage, exceed the note amount of $13,000.00.

Lender. The word "Len:i " means LaSalle Bank, FSB, Its successors and assigns. The Lender is the
martgagae urder this Mon': age.

Morigage. Tie word "Mo tgage” means this Mortgage hetween Grantor and Lender, and includes without
limitation alt assizinments a. d security interest provisions relating to the Personal Property and Rents.

Note. The word "/Jo'2" m: ans the promissory note or credit agresment dated August 8, 1998, in the original
principal amount of $17.100.00 from Grantor to Lender, together with all renewals of, extansions ol,
modifications of, refinanc!: ts of, consalidations of, and substitutions for the promissory note or agreement.

The interest rate on the i te ie. 12,500%. The Nete is payable in 60 manthly pa ments of 3293.84. Th
maturity date of this Mortg:. e is Aunust 22, 2003 pay A s ¢

Personal Property. The vords "Pe:ional Property” mean all ecwlpment, fitures, and other articles o
Bersonal ?roperty now or - reafter (wned by Grantor, and now or hereafter attached or aftixed to the Re

roperty; together with all 1 .cessions, Sa:is, and additions to, all replacements of, and alt substitutions for, any
ol such ?ropen,y; and tac. ther with ait_vreceeds (inciuding without limitation all insurance proceeds’ and
refunds of premiums) from’: y sale or othé” dgnasition of the Property.

Property. The word "Prope: ty" means colleciivaly the Real Property and the Persona Property.

Real Pro . The word: "Real Propery” meas the pro , interests and rights described above in the
"Grant ofphfo gage” section peny plopey @

Related Documents. The words “"Related Documenis™ mean and include without limitation alt promissory
notes, credit aegreemems. 0an agresments, environmeitu agreements, guaranties, security agreements,
montgapes, deeds of trust, ind all other instrumants, agreeriets and documents, whether now or hereafter
existing, executad in connec (ion with the Indebtedness,

Rents. The werd "Rents” » eans all present and future rents, Teverues, income, issues, rovalties, profits, and
other benefits derived from .18 Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY IS GIVEN TO SECURE (1) PAYMENT OF "+E INDEBTEDNESS AND (@)
PERFORMANCE OF ALL Ou IGATIONS OF GRANTOR UNDER THIS MORTARAGE AND THE RELATED
DOCUMENTS. THIS MORTGA! E IS GIVEN AND ACCEPTED ON THE FOLLOWING TEPMS:

PAYMENT AND PERFORMANC 7, Except as otherwise provided In this Mortgage, Grat tor ahall pay to Lender ail
améiul'i‘t'!‘!i sacurl;gd by this Mori: ige as they become due, and shall strictly perform ali of Ciantor's obligations
under this Mortgage.

POSSESSION AND MAINTENY, iCE OF THE PROPERTY. Grantor agrees that Grantor's possessian and use of
the Praperty shall be gaverned : y the following provisions:

Posgession and Use. Unci in default, Grantar may remain in paesession and contro! of and operate and
manage the Property and ¢ lect tha Rents from the lyropany. Pe

Duty to Maintain. Grantor : 1all maintain the Property in tenantable condition and promptly parform ai repairs,
replacements, and maintena ¢e necessary to preserve its valus,

Hazardous Subetances. 1 .e terms "hazardous waste,” "hazardous substance,” “disposal” "releass,” and
threatened rejease” as .sed in this Mortgage, shall have the same meanings as set forth in the

omprehensive Environmen al Response, Compensation, and Liablli'tqv Act of 1980, as amended, 42 U.S.C.
ection 8601, et seq. ("CER JLA"), The Superfund Ame_ndments and Heauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA™) the Hazar (ous Malerials Transponiatian Act, 48 U.5.C. Saction 1801, of seq., the Resource
Conservation and Recover, Act, 42 U.S.C. Section 6301, et sech. or other applicable state or Federal laws,
rules, or requlations adapte: pursuani to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also incluri , without limitation, ?elroleurn and petroleum by-products or any fraction thereof
and asbestos. Grantor repr: sents and warrants 10 Lender that; (a) During the period of Grantor's ownership
of the Property, there has een no use, generation, manufacture, storage, treatment, disposal, releage or
hreatened release of anY hi: -ardous waste or substance by any person on, under, about or from the Property;

) Grantor has no knowled; 2 of, or reason 1o believe that there has been, except as praviously disclosed to
and acknowledged by Lenc. r In writing, ()} any use, generalion, manufacture, storage, treatment, disposal,
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release, or threatened rel age of any hazardous waste or substance on, under, about or from the Proparty by
any prior owners or occu; ants of the Property or {li) any actual or threatened litigation or claims of any Klnd
by any person relating 10 such matters; a {¢) Except as previously disclosed fo and acknowledgad by
Lander in writing, (i) naitt  Grantor nor any tenant, contractor, agent or other authorizad yser of the Property
shall uee, generate, man.. acture, store, treat, dispose of, or rel h ubstance on
under, about or from the Property and (i) any such actt &nce witn all
applicabie federal, state, : nd local laws, regulatians and ordinances, ingiuding without limitation those laws,
regulations, and ordinanc. s descrited above, Grantor authorizas Lender and te 2gents 1o enter upon the
Progerty to make such i spections and tests, at Grantor's expenss, as Lender may deem approgpriate to
determine compiiance of 11e Property wltr this section of the oﬂggge. Any inapections or tes't’s e b
Lender shall be for Lend: ‘s urpases only and shali not be consiry 10 create any resrons!bility or ?labill&
on the part of Lender 10 G antor or lo any other person. The reprasemations and warranties contained herain
are based on Grantor's : ue diligerice (n mvestigating the Propenty for hazardoy waste and hazardous
substances, Grantor her. by leases and waives any future claims against fender for ingemnity or
contribution in the event (.rant es liable for cleanup or other costs under any such |aws, and ™ (b}
agraes to indemnify anc neold harmless Lender against any and all claims, losses, flabllities, damages
Penalues. and expenses .. vich Lender may directly or indirectly sustain or Suiter tesufting from & brosch of
his section ot the Morigu 12 or ag a consequence of any use, genaration, manufacture, stor 7, disposal,
release or threatened rels. se of a hazardous waste or substance on the propenies, The roer ona of this
sectian of the wegage, + Sluding the obligation to indamnity, shall survive the payment of tha indebtednass
and the satisfactic.and - :convayance of the lien of fhis Martgage and shall not be aftected by Lender's
acquisition ot any iite est 1 the Properly, whather by foreclosure or otherwise,

Nulsance, Waste. Gian.cr shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on & ¢ the Property or any portion of the ProPerty, Without |imiting the enerality of the
foregoing, Grantor will nct ~emove, or :k;rant to any other party the right 10 remove, any timber, minerals
{including ol and gas), soh. grave! or roc products without the prior written congent of Lender.

Removal of Improvement: Grario: shall not demolish or remove any Improvements from the Real Property
withaut the prior writen ¢u. sent ¢/ Lender. As a condition to the removal of any (mprovements, Lender ma
require Grantor to mak: arrangenens salisfactory to Lender o replacé such Improvements  wit
Improvements of at least &, sal value.

Lender's Hl“ht ' Entes. | ender and its-2oants and reprasentatives may enter upon the Real Profany at all
reasonable times to aren: é" Lender's isterrsts and to inspact the Propenty for purposes o Grantor's
compliance with the terms ; 1d conditions of tFis Morigage.

Compilance with Governn: :ntal Requirements. Giran‘or shall promptly comply with all laws, ordinances, and
requiations, now or hergah:. in eﬂoec‘t'. ot all govern."nentsl au&o?mos%ippllcable 10 the use or occupancy of tRe

Progerty. Grantor may cor. est in good faith any src't luw, ordinance, or regulation and withhol compliance

during any proceeding, inci. ding appropriate appeals, sc rorp as Grantor has notifled Lender in writing prior to
doir:jg $0 and so long as, 1 Lender's sole apinion, Lenus. s interasts in the Pr?pegy &8 not jeopardized.
Lender may require Grante to post adequate §ecunity or a uraly bond, reasonabiy s Isfactory to Lender, 10
protéct Lender's interest.

Duty to Protect. Grantor 2 rress neither to abanden nor leave unatienved the Property. Grantar shall do ail
ather acts, in addition to tn se acts set forth above in this section, whiri1 from the character and use of the
Property are reasonably ne: 38sary to protect and praserve the Property.

DUE ON SALE - CONSENT ' LENDER. Lender may, at ite optien, declare amediately due ang payabie ali
sums secured by this Mortgag:: upon the sale or transier, without tha Lender's prior written consent, of all or any
pan of the Real Property, or an: interest In the Rea Property. A "sale or transfar* racans the conveyance of Real
Property or any right, titie o/ interast thersin; whether iegal, beneflcial or equitabie; 'vhethar voluntary or
involuntary; whether by outright sale, deod, instalimant sals contract, land tontract, contras “. deed, leasehold
interest with & term greater the: three (3) years, lease-option contract, or by sale, assignmen?; =7 transfer of any
beneficial interast in or to any I: 18 trust hoiding titie to the Real Property, or by any other methed of conveyance
of Real Property interest. if ai/ Grantor is a corporation, partnership or limited Yability company, transfer aiso
includes any change In ownersn 2 of mors than twanty-five percent (25%) of the voting stock. partnership interests
or limited liability company inter. sts, as the case may be, of Grantor. However, this option shall not be exercisad
by Lender if such exercise ia pr: jibited by federal law or by lilinols law,

LAﬁEggogND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this

Q .

Payment. Grantor shall pav when due (and in all events pnor lo delinguency) all taxes, payroll taxes special
laxes, assessments, water  arges and sewer service charges fevied against or on account of tf'si #rope \
gnd shall pay when due all clalms for work done on or for services rendered or matarial turnished to the

roperty. Grantor shall me. tafh the Property frae of all lisns having priority over or equal to the intersst of
Lendownder this Mortgagn except for the lien of taxes and assesssments rgot dus, except for the Exiating
Indebtedness referred to belc w, and except as otherwise provided in the following paragraph.

':iﬂ».m To Contest, Grantor 1 1ay withhoid payment of any tax, assessment, of clalm in connection ;thh a good
faith dispute over the obligali n to pay, so long as Lender's interest in the Progerty is not tAeca rdized. If & lien
arises or Is filed as a result f nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien Is filed, within fiftean (15 days aler Grantor has nolice of the filing, secure the discharge of the lien, or if

871817
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i requested by Lender, ¢. cosit with Lende i

; r casph or a suflicient corporate surety bond or other secur
L sea%stactury e Lender in : 1 amount sutficient 10 discharge the llen é:luapan)(_ COSTS afnyd attornoys’ fgg; or %t‘h%yr
, charges that could accru. as a result of a foreciosure or sale under the lien. in any conteet, Grantor shail
ok defend itself and Lender and shalt satisfy any adverse judgment betore enforcement against the PFrapenty,
e grgé\etga i:g:lt name Len ier as an additional obligee under any surety bond furnished in the contest

Evidence of Paymenl. (. antor shall upon demand furnish to Lender satisfactory evidence of payment of th
3 taxes or assossments an: shall authorize the appropriate governmental official rorydeuver to Lenge?'( ate any ’tfmg
{) a written statement of the ' 1xes and assesaments against the Propenty.

Notice of Construction. : irantor ehall notify Lendar at least fifteen (15) days before any work is commenced,

any services are furanishe:: Or any materials are supﬁlied 10 the Propeny, i any g]ecnan c's Yien, materiaimen's

Hen, or other fien could b asserted on account of the work, serwceg. or materials, Grantor wiil upon request

g; :Sgg?;n gg;igh L%Ils.endl, * advance assurances safnisfaciory to Lender that Grantor can and will pay the cost
ments.

mggfglzw DAMAGE INSUR. NCE. The following provisions relating to insuring the Property are a pan of thie

Maintenance ~¢ 'nsuran.: Granior shall procure and maintain policies of fira insurance with standard
extended coveripr  endi sements on 3 replacemmemt basis for the fuil insurable value covering all
Improvements on tre iteal roperty In an amount sufficient to avoid a%plicatlon of any coinsurance clause, and
wilh a standard moirngzy2: clause in favor of Lender. Policles ghall be written by such insurance cam&aniea
and In such form as iy @ reasonably acceptable 1o Lender. Grantor shall defiver to Lender certificates of
caverage from each insur:: containing a stipulation that coverage will not be cancelled or diminished without a
minimum af ten (10} days’ arior wrilien notice 10 Lender and not containing any disciaimer of the insurer's
liabliity for failure fo give . ch natice. Each insurance policy also shall include an endorsement praviding that
coverage in favor of Lend. wil nit be impairad in any way by any act, omission or detault of Grantor oF any
other person. Shouid the teal Froperty at any time become located in an area designated by the Director of
the Federal Emergency N. nagemen’ Agency a& a special flood hazard area, Grantor agrees to ohtain and
maintain Fadaral &1 {ni irgpica fo the full unpaid principal balance of the joap, up 1o the maximum policy
limits et under the Natior:  Flood Insu.arce Program, or as otherwise required by Lender, and to maintain
such insurance for the tarcr of the loan.

Application of Praceads. irantor shail proinz<y notify Lender of any loss or damage to the Pa;gfarly. Lender
may make proot of loss it Grantor fails 10 dt “so within fittaen (15{ days of the casuallty. Whether or not
Lerider's sacurity is impu ed, Lender may, a1 ns eiecrion, apply the proceeds 1o the reduction of the
Ewdebtednoss. payment of ny Jien aftecting the Srocenty, of the restoration and repair of the Propeny. It

ender elects to apply the wroceeds 10 restoration and . epgir, Grantor shall repair or rgJ:Iace the dam: or
desiroyed Improvements in a manner salistactory to Lanzer, Lender shall, upon satisfactory proof of such
axpanditure, efay or reimb, ‘68 Grantor trom the proceeur iur the reasonable cost of repair or rastoration it
Grantor is not In detault ur ler this Mortgage. Any proceeds which have not baen disbussed within 180 daye
after their receipt and whi:y Lender has not commitied 10 \he_rapair or restoration of the Property shall be
used first to pay any amo nt owing to Lander under this Monganc. then 1o pay accrusd interest, and the
remainder, it any, shall be : pplied to the principa! balance ot the nﬁehtegness. It Lender holds any proceeds
after payment in full of the | .debtedness, such proceeds shall be pad to

Page 4

rantor,

Unexpired insurance at :: ale, Any unexpired Insurance shail inura i the benafit of, and pass 10, 1he
purehinser of the Property caverad by this Mortgage at an& trustee’s 82.e or other sale held under the
provisions of this Mortgage ar at any foreciosure sale of such Propeny.

Compiiance with Existing ndebtedness. During the period in which any Existing indebtedness described
below is In effect, comﬁ i €8 with the insurance Rro\nsnons contained in the Istroment evidencing sueh
Existing !ndebtedness shall constitute compliance with the insurance provisions Lndrr this Mortgage, to the
axtant compliance with the . »rms of this Mortgage would constitute a dyplication of insurimee requirement. |
any proceeds from the ins. rance become payable on (oss, the provisions in this Mur'oage for division of |
Prgggte:as shall apply only t0 that portion of the proceeds nol payable to the holuer of the Existing |
n fess.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Monpgage, includlarm any
obligation 10 maintain Existing L debtedness in good standing as required below, or it achiop or procesging is
commenced that would materi;! y affect Lender's interests in the Pr,car?eny Lender on Granior's behalt may, but
shall not be required 10, 1ake & y action that Lender desms appropriate. Any amaunt that Lender expsnds in 66
doing wilt bear interest ai the r.i 2 provided for in the Note from the date Ingurred or paid by Lender 1o the date of
rapayment by Qrantor, All suchk axpenses, at Lender's ggtion. will () be pa;iable on demand, (b) be added 1o the
balance of the Note and be a; ortioned amang and be payable with any instaliment paymenis 10 become Que
auring either (i) the term of a-; applicaple insurance agc:lit:y or (il the remamlngrt_erm ot the Note, or (¢) be
trasted as a bailoon payment wi.ch will be due and Pay le at the Note's maturity. This Mortgage also will sacure
payment of these amounts. The righls provided for in {his 'paragra h shall be in addinen to ant other rights or any
rafmedies to which Lender may e anfitled on account of the default, Any such action bn ender shall not be
consirued as curing the defaull » 5 as to bar Lender from any remedy that it dtherwise would have had,

y%g:m; DEFENSE OF TiT. &, The following provisions relating to awnership of the Property are a par of this

Thle, Grantor warrams thi) () Grantor holds good and marketabie title of record to the Pwpegv in tee
simpie, free and clear of all » s and encumbrances other than those set forth in the Real Profart|y dedcription
or in the Existing Indabledn: 88 section below or in any title insurance palicy, title report, ar final ttle opinion
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issued in favor of, and _az; epted by, Lender in connaction with this Mongage, and (b
right, powet, and authority opexacu?e and dellver this Monigage to Lender. %eg (6} Grantor as the ful

Oefense of Title, Subjac’ lo the exception in the paf:ﬂraph above, Grantor warrants and will forever defend
1he title ta the Property i« ainst the lawful claims ot all persans. In the event any action or proceeding is
cammenced that questions Grartor's tille or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's ex. inse. Grantor may be the nominal pany in such procesding, but Lender shall be
entitied 10 participate In ' proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will ¢: Iver, or cause to be defivered, to Lender such instrumants as Lender may request
from time to time to permit .uch participation.

Compilance With Laws. ( rantar warrants that the Property and Grantor's use of the Propeny complies wi
al sxl?atTng applicable laws. crdinances, and regulationsgiggvemmental autharities. opery complies with

EXISTING INDEBTEDNESS. The fcllowing provisions conceming existing indebtedness (the "Existi
Indebtadness”) are a pan of th: - Morigage. 0 ° 9 ¢ (tne "Existing

Exisling Lien. The lien o this Mortpage securing the Indebtedness may be secondary and interior to an
sxisting fien~ Grantor e ressiy covenanis and agrées to pay, or see to the payment of, the Existing
Indebiedness 2id 10 preve: t any default on such indebiedness, any default under the (nstruments evidencing
such indebledrase. or any . -efault under any security documents for such indebtadnass,

Detauit. i the pavirant of : ny instaliment of principal or any interast on tha Existing Indebtadnass is not made
within the Time requi-ad ' the note evidencing such indebtedness, or should a default occur under the
instrument securing such i1 Jebtedness and not be cured during any appiicabla grace period thereln, then, at
1he option of Lender, tie it ‘ebledness sacured by this Mortgage shall become immedgiately due and payable,
and this Mortgage shall be”  default.

No Madlficatien. Grantor :all par enter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement wi ich nas 2riority over this Mornt aEe By which thet agreement 1s modified, amendad
extended, or renewed with. ut the eror written consent of Lender, Grantor shail neither request nor accept
any future advances under .ny such necurity agreement without the prior written consent of Lender.

CONDEMNATION. The followin § provisions r2'ating to condemnation of the Propenty are a part of this Morigage.

Application of Net Procee: 1. If all or any zat of the Property Is condemned by eminent domain g‘roceedings
or rv any Praceedmg or p. ‘chase in lieu of Ceademnation, Lander may at fts election require that all or any
ortion of the net ?roceec.-: of the award be ¢ pplied 10 the indebtetdnéss or the repair or restoration of the
roperty. The net procec Is of the award snall moan the award after payment of all reasonable costs,
expenses, and sttarneys’ f. § incurred by Lender . connection with the condemnation,

Proceedings. !f any proce: ding in condemnation is Aled. Grantor shall prometly notity Lender in w&iﬂng, and
rantor shali promptly tak: such steps as may be necessary to defend the action and obtain the award.
rantor may be the nomir i party in such proceeding, ~ui Lender shall be entitled 10 participate in the

proceading and to be repre anted in the proceeding by courss, of its own choice, and Grantor will deliver or

3;% gi ';gt%ﬁ dellvered to Liv der such instrumenta as may he reJvasted by It from time ta time to permit such

1an.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORINES. The following provisions
relating to governmental taxes, 1 18s and charges are a parn of this Mangag~.

0urrTnt Taxes, Fees and Zharges. Upon request by Lendar, Graniar Ghzll execute such documents in
addition o this Martgage . d take whatever other action s requested ov Lapder 10 perfect and continue
Lender’s lign on the Real Prperty, Grantor shall reimburse Lender far all ta es, as described below, together
with all expenses incurred .1 recording, perfecting oy continuing this Mongage, ineluding without fimitation af
taxes, tees, documentary st. nps, and other charges for recording or registerng wnis *;crigage.

Taxes. The foliowing shali . onstitute taxes 1o which this section applies: (a) a spealf; *ax upon this type of

Mongaae or upon all'or any part of the Indebtednesa secured by this Mongage: (b} a wpecfic tax on Grantor

which Graritor is authorized rec;uired to deduct trom payments op the Indebledness serurad by this type of

Mort » () atax on this \ pe of Morrgage chargeable against the Lender or the holder ¢/ the Note: an %ﬂ

a spttam ¢ fax on all or any portion of the Indebtedness or on payments of principal and [ne’est mada by
rantor,

Subsequent Taxes. If any l1ax to which this section_applies is snacted sybsequent to 1he daie of this
Mortgage, this event shall b we the same elfect as an Event of Default (as defined belaw], and Lender may
exercise any or all of its a.: ilable remadies lor an Event of Default as provided below uniess Gra{ytor either
a) pays the tax before it be 2omes dealinquent, of ;'t_:),contests the tax as grovlded above In the Taxes and
tiefsngecﬂon and deposits - th Lander cash or a sufficient corporate surety bond or other security satistactery
o Lender,

SECURITY AGREEMENT; FINZ ICING STATEMENTS. The foliawing provisions relating 1o this Morngage as a
security agreement are a part oI his Mortgage.

Security Aq_reemem. This i .strument shail constitute a s‘.tet:urin‘1 agreament 1o the extent any of the Property
conatitutes Tixiures or other ; ersonal properly, and Lendar shall have all of the rights of a secured party under
the Uniform Commercial Corly a8 amendad from time lo time.

Security Interest. Upon re. uest by Lendar, Grantor shall execute financing statements and take whatever
othar action s requested ¢ ' Lender to perfect and continue Lenger's seclrity interest in the Fents and
Personal Praperty. In addirin to recordm% this Mortgage in the real property fecords, Lender may, at any
time and without Turthar auth Jrization from Grantor, file executed counterpars, coples or reproductions of this
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‘ Morgage as a financing « atement. Grantor shall reimburse Lender for all expenses inc i

o minets sk el Uroncomt e sl et e
b 1

’.:3 after receipt of written den and from Lender, make 1t avaliable to Lender within thres (3} days

. Addresses. The mailing addressas of Grantor {dabtor) and Lender (secured party), from which Information
4 N K 1

3 concerning the security i erest granied by this Morigage may be obtained {sach as required ’

i Commercrgal Code), ar‘ey a ;tatedgon the ﬁrgt page of this Mortgage. { red By the Uniform

FURTHER ASSURANCES; » TORNEY-IN=FACT. The followin il I
§ AROAEy-n-1aCL 316 8 oA Of 1 18 NIOHoaY oftowing provisions relating to further assurances and

Further Agsurances. At < 1y ume, and from time 10 time, upon request of Lander, Grantor will make, execute
L and deliver, or will cause ‘0 ba made, execuled or d_aiivergd, toe?.ender ortg Le'nderﬁs designee, an whuezn

requested by Lender, cau e to be illed, racorded, retiled, or reracorded, as the case may be, at such times
and in such offices and pl ces as Lender may desm appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security : Jrogments, financing statements, continuation siatements, instruments of furiher
assurance, certificates, ar. “other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to efactuate, con leta, perfact, continue, or Rresewa {a) the obll?atrons of Grantor under the Nota,
this Mortgaze®. “nd the Re: wed Documents, and (b} the liens and security interests created by this Mortgage
on the Property,whether 1w owned_or hareafter acquired by Grantor, Uniess grnnublted by law or agread 1o
the contrary by ender in writing, Grantor shall reimburse’ Lender for ail costs and expenses incurred In
connaction with thg maaters referrerd 10 in this paragraph.

Attorney=in=Fact. i Crorior fails to do any of the things referred 1o in the preceding paragraph, Lender m
do so %r and in the iwcie of Grantor and & Grantor's expense. Forpsuch %rgosegs.a%rantor heregg
irrevocably appoints Lendr. as Grantor's attorney-in-fact for the purpese of making, axecuting. delivering,
filing, racarding, and doir: 8% ather Things a5 may be necessary or desirabls, in Lender's sole apinion, ﬂ:
accomplish the matters rati :rad 14 in the preceding paragraph.

FULL PERFORMANCE. it Gri tor pays all the indebtedness when dug, and otherwise performs all the obligations
imposed upon Gramor under ti is Moigaps:- Lender shall execute and dsliver 1o Grantor a suitable satistaction of
this Morigage and suitable si tements of twrmination of any financing statement on file evidenclnlg Lender's
security interest in the Aents nd the Peroradl Property. Grantor will pay, if permitted by applicable law, any
reagonable termination f8e as . stermined by Londer from time to time. If, Rewever, payment is mads by Granlor,
whether volumaﬂlr or otherwis: . or by guarantuy o1 Ly any third panly, on the Indebledness and thereafter Lendar
Is forced to remit the amount < that payment (a) o arantor's trustee In bankrugtcy of to any similar person under
any federal or state bfnkruptcv taw Of {aw for the raliet St debtors, (b} by reason o any judgment, decree or order
of any court or administrative I dy having juriediction over Lsnder or any of Lender's property, or {c) by reason of
any §ettiement or compromis: of any ciaim made by, “ender with any claimant (including without limitation
Grantor), the indebtedness shi. | be considered unpaid (C 0o ?mwse of antorcement of this Mortgage and this
Mortgage shall continue 1o L@ eMective or shall be reirstitad, as the case may be, notwithsfanding any
canceligtion of this Mortgage o 3f any nole or othar instrumert-or doréement evidencing the indebtedness and the
Property will continue to Secuit the amoupt retpald Or recovered, ¥4 the same extent as if that amount never had
been originally recelved by Le: der, and Granter shall be baund byv-any judgment, decrae, order, sattiement or
compromise reiating to the Ind:: tedness or to this Mortgage.

DEFAULT. Each of the followi 3, at the option of Lender, shall constitwa a7 event of dafault ("Event of Default®)
under this Mortgage:

Dafauit on Indebiedness. @ aliure of Grantor 10 make any payment when d.e 4n the Indebtedness.

Default on Other Paymer:s. Failure of Grantor within the time required by this Morngage to make any
g:yrﬂem for taxes or insuri: ic8, or any other payment necassary to pravent fillny of or to effect discharge of
y lien,

Compliance Default. Fail. e of Gran‘or to complwaith '3’ other term, gbiigation. covenant or condition
contained in this Mortgage, | '8 Note or in any of the 'Related Documents,

Faise Statements. Any war anty, reprasentation of stalement made or turnished to Lendur oy or on behait of
Granter under this Mortga: 2, the Note or the Related Documents is false or misleading ‘v any material
respect, either now or at the: :ime made or furnished.

Defective Caliateralization. This Mortgage or any of the Reiated Documents ceases to be in full force and
effect (including failure of a- / collateral documents to create a valid and perfected security interest or lien) at
any tims and for any reason.

Death oy Insolvency, The « emih of Grantor, the insolvency of Grantor, the aPpointr'nont of 4 recelver for any
part of éranto:’s roperty, : ny assignment for the benefit’ of creditors, an% vpe of craditor workout, ar the
commencement of any procs: xding under any pankruptCy or insolvency laws by or against Gramor.

Foreclogure, Forfeiture, et:  Commencement of foreciosure of forfeiture proceedings, whether by judicial
proceeding, selt-help, repo: ession or any othar method, by any creditor of Grantor or by any government.
agency against any of the [ roperty. HMowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to th: “\aahd;\y or reasonableness of the claim which is the bagis of the foreclosure or
torefeiture proceeding, provic od that Grantor gives Lender written notice of such claim and furnishes reserves
of 2 sursty bond for the clain satisfactory to Lander. '

Broach of Qther Agreemer . Any breach by Grantor under the terma of any Other agreement betwsen

Gramor and Lender that is « 't remedied within any grace period provided therein, including without limitation
any agreemant concarning 2. y indebtedness or other abligation of Grantor to Lender, whether existing now of
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later.

Exlating (ndebiedness. . defauit shall accur under any Existing Indebtedness or under any instrumant on the

Property securing any £« sting Indebledness, or coammencement of Ui
exlstmgyllen ur tﬁeapr)é N 0 t ot any suit or other action to foreclose any

Evente Atfecting Guarar: yr. Any of the precading events occurs with respect to any Guarantor of any of the
indebtedness or any Gua: intor dies or becomes incompetent, or revokes o di i
it TR petent, or revokes or digputes the validity of, or liability

Insecurity. Lander reasor ably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuttence of any Event of Default and at any time thereafter
Lender, al its option, may ex: Cise any ona or more of the fallowing righ '
it remedﬁes provtd‘éd t: clse y 0 the following rights and remedies, in addgicn to any other

Accelerate Indebtednes:. Lender shali have the right mt its option without notite to Grantor 1o deciars the
fergﬁle' égc{gbégsnass imme: iataly dua and payable, including any prepayment penaity which Grantor would be

UCC Remadice. With res wect to all or any pant of the Personal Property, Lender ]
remedies of a secured par 7 under the Unirogn Commercial Coda. perty der shaf have al the rights and

Collect Rents. Lcvdar sn il have the right, without notice to Grantor, to take possession of the Py
coliett Ihe Rents, if,r!udir? Amounts pgsr due and unpaid, and apply the r?gt proceeds, over ﬁm
Lender's costs, agairsi.bi (ndebtedness, In furtherance of !h_:s right, Lender may require any tenant or other
user of the Property to.in: @ paymants of rent o¢ use !ee&dtrectfv to Lender, {f tha Rents are coilact
Londer, then Granfor irr 5Cably designates Lender as Grantor's attornay-in-fact i endorse instruments
raceived in payment ther='r In_the name of Grantor and to negotiate the same and collect the proceeds,
ngments by tenants or 01, er users ta Lender in response 1o Lander's demand shall sltisi?r the obilgations for
which the payments are r.ade, vnother or not any proper grounds for the demand axisted, Lander may
exercise its rights under t. ; subparazianh elther in person, by agent, or through a receiver,

Mortgagee in Possession. iLender chall have the right to be placed as morigagea in possession or 1o have a
recelvar appointed to take ;.ossession o 8!, or any part of the Propeny, with the power {0 protect and presefrve
the Property, 10 operate th: Propertg preceding fareciosure or sale, and to collegt tha Rents from the Propemny
and apply the procseds, ver and above rim cost of the recsivership, agnamst the indebledness, The
morigagea in possession r receiver ma:u‘1 s(rve without bond if permitted by law. Lender's right 1o the
appointment o a recalve. shall exist whather or not the arent value of the Property exteeds the
lgc:'bvtee'gnass by a substar- al amount. Employmant by Lender shall not disquality a person from sarving as a

Judicial Foreciosure. Len ler may obtain a judiclal decroe forecipsing Grantor’s interest in all or any part of
the Praoperty.

Oeficiency Judgmeni, |f Jermitied by applicable Yaw, Lendyr may oblain aeitldd ment for any deficiency

remaining in the Indebtedn: 55 due to Lander after application-oi all Amounts reg
rights pravided in this seclic A,

Other Remedies, Lender hall have all other rights and remedies provided in this Mortgage or the Note ar
available at law or in equity.

Sale of the Property. To ;e extant permitted by applicable taw, Grantur Zerany walves any and ali rigit to
have the property marshalle |. in exarcising its rights and remedies, Lender shal be free to a8l all or any part
ol the Property mgether ot : gparately, in one sale or by separate sales. Lend?) thall ba entitled to bid ar any
public sala on all or any pe- .on of the Proparty,

Notice of Sale. Lendsar siv it give Granlor reasonable natice of the time and place of 2oy public sale of the

Personal Praperty ar of th: time after which anr private sale ¢r other intended disrasiicn of the Pergonal

fhrg%ggtg J? éps goes‘wgge. B asonable notice shall mean natice given at lsast ten (10) cavs hefare the tma of
( .

Waiver; Election of Reme.: es, A walver by any party of a breach of 3 provision of this Mhatigage shall not
constitute a waiver of or pr: udice the a;gr’s rights qtharwise to demand strict comPuance with that provision
or any other provision. El ction Dy Lender 10 pursue any ramedy shall not exciude pursuit of any other
remedy, and an slection to nake expenditures of take action to perform an obligation of Grantor unaer this
Mongage aftar failure of Gi: vtor 1o perform shall not affect Lander’s tight to detlare a default and exercise its
remedies under this Monga.: 3.

Atlarneys' Feas; Expense:. |t Lender inslitutas any sult ar action to enforce any of the terms of thig
Mortgage, Lender shail be . niitied 10 recover such sum as the court may adjudge raasonable ag attameys
fees at trial andt on any app. al. Whetner or not any court action s involved, all reasonable expenses incurred
by Lender that in Lenver" %pinton aré neces al_any tme for the pratection of it interest or the
enforcement of its rights sk. ! become a part of the indeblednass payable on damand and shall bear Interast
fram the dale af expenditur until repaid al the rate Ptowdsd tor in the Nots. Expenses covered by [his
Fatagraph include, without . nitation, however sub{ect o any limits under applicable law, Lender's aitorneys’
ees and Lender's legal exi nses whether or not there is a fawsull, inciuding attorneys’ tees for bankrupicy
proceedings (including effc..s to modily aor vacata any awtomaunc stay or injunct on} appeals and any
anticipated post-judgment 1. ilection services, the cost of searching records, abtaining ti le rapons (including
foreclosure repors), survey:'s' repors, and appraisal fees, and title Insurance, 10 the exient permitted by
applicable law. Grantor alsc will pay any court ¢osts, in addition to all other sums provided by law,
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NOTICES TO GRANTOR ANL' DTHER PARTIES. Any notice under thi Mortgage, including without limi

notice of default and any ncice of sale 1o Grantor, shall ba ?n writing, m%?fg%e sent b?f telef:ésllrwfltgﬂo?uggg
otherwise raquired by law), & d shall be effective when actually delivered, or when deposited with a na“| ally
racognized overnight courier, -, It malled, shall be deemed efective when degosited in the United States mall first:
class, cenified or registered r. ail, iPostaage prepaid, directed to the addresses shown near a}he beginning of this
Martgage. Any party may char ge its address for notices under this Mortgage by giving formal written notice to the
other parties, spacifying that 1 8 purpose of the natice Is to change the party's address. All copies of notices of
fareclosure from the holder of . ny lien which has priority over this Mortgage 8hall be sent ta Lender's address, as
shown near the beginning of 1 is Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at ail
times of Grantor's cufrent add- :ss.

ASSOGIATION OF UNIT OWN: RS, The following provisions apply it the Real Property has been submitted to unit
ownership law or similar |aw fi the establishment of condominiums or caoperative ownership of the Real Property:

Power of Altorney. Grani: r gramts an Irrevocable power of attorney to Lender to vole in its discretian on any
maner that may come befc, 2 the assaciation of unt owners. Lender shall have the right 10 exercise this powsr
of attorney only after defar.! by Grantor; however, Lender may decling to exercise thie power as it 9eas fif

Insurance, ha insuranc: as required above may be carried by the association of unit owners on Grantor's
behalt, and the nroceeds o such Insurance may be paid 10 the association of unit owners for the purpose of
{_ee%ecl’lgpg o1 recontructing the Property. If not so used by the association, suth praceeds shall be paid to

Detault. Failure ci 2:2at0r ;0 perforn any of the obiigations Imposed on Grantor by the declaration submitting
the Real Property to Uit wnership, by the bylaws of the assoclation of unit wners, or by any fules or
reguiations thareunder, <h:i be an evemt of default under this Morigage. Il Grantor's interget in the Raal
Propeny is a leasehold int.: rst.and such propeny has been submitted to Unit ownership, any faliure of Grantor
to Peﬂofm any of the obliywons imposed on Grantor by the |ease of the Real Praperty trom its owner, any
default under such lease v iich might result in terminaticn of the fease as it {)enalns to the Real Property, or
any fallurg of Granlor as : menirar of an association of unit owners 1o take any reasonable action within
Grantor's power to Frevem \ default vinadr such lease by tha association of unit owners or by any member of
the association shall be an . ‘vent of Cefault under this Mortgage.

MISCELLANEOQUS PROVISION i, The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortg: e, together withz1; Related Documents, constitutes the entire understanding ﬂ?d
agreement of the parties a: to the matters se torth In this Monigage.  No alteration of or amendment to this

ongage %hall be effective inlegs given In writing and signed by the party or parties sought to be charged or
bound oy the alteration or x4 aendment.

Appiloable Law. This Mo: gage has been delivered ty L.ender and accepted by Lender in the State of
flinois. This Mortgage sh Il be governed by and consirieil in accordance with the lawa of the State ot
linois.

Caplion Headings. Captic: headings in this Mongage are fo;convenlence purposes only and are not 1o ba
used to interpret or define tr 2 provisions of this Mortgage.

Merrer.. There shall be nc serger of tha interest or estate created by iz Mongage with any cther interest or
egla e n|In0=h‘_e Pdropeny at &,y time held by or for the benefil of Lender iri.any capacity, without the written
conse ender.

Severability. if a court . competen jurisdiction finds any provision of thie-Mortgage to be invalld or
unenforceable as to any f wson of clrcumslance, such finding shall not renosr that provision invalid or
unenforceabie as 10 any oft er persons or circumsiances. If faasible, any such offznuing provision shall be
deemed to be modified to 1: 3 within the limits of enforceability or validity: however, it te-olfending pravision
cannot be so modified, it st Ul be stricken and all other provisions of this Mortgage in 2y .cner respects shall
remain valid and enforceab: .

Sucuessors and Assigns. subject to the limitations stated in this Mort age on transfer of Croaitor's interast,
this Morgage shail be bind: 1g upon and inure to the benefit of the paries, thelr successors and assigns. |If
ownership of the Prooeng 0 comes vested in g person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's : iccessors with reference to this Morigage and the Indebtedness by way of
goabeb?g%nce or extenslon w1 out releasing Grantor from the obligations of this Mortgage or liability under the
ndebledness.

Timo Is of ihe Essence. Ti e is of the essence in the perfermance of this Mortgage,

Walver of Homestead Ex: mptien. Grantor hereby releases and waives all rlﬁms and benefits of the
homestead exemption laws : the Stats of lllinols as to all Indebladness secured by this Mongage.

Watvers and Consents. Lc: der shall not be deemed 10 have waived an{rights under this Mortgage (or under
the Related Documents) unk: ss such waiver i8 in writing and signed by Lender. No delay or omission on the
pant of Lender in exercising any right shall operate as a waiver of such right or any other right. A waivor by
any pary of a provisian of 1 3 Mo ﬁage ghall not constitute a walver of or prejudica the aparty § right otherwige
to demand sirict compllanc.: with that provision or any other rovision. Ng prior waiver by Lender, nor any
ré::ursa of dealing between . ander and Grantor, shall constitule a waiver of any of Lender's rl%%s 'g‘r} any ot

Page 8

rantor's obligations as to &: y futura transactions. Whenever consent by Lander is_ required in ggage.
} @ granting of such consan: by Lander in any instance shall not constitute continuing consent to subsequent
nstances where such conge. t {s required.
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GRANTOR ACKNOWLEDGE® HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TEAMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q-QLM\;’\-&J )

)as
COUNTY OF ert:féaf _L{). )

On this day beiore me, the un:: wsigned liataly Public, personally appeared GLENN F KRAEMER, to me known to
be the individual described in and who exrcuted the Montgage, and acknowledged that he or she signed the
Mortgage as his or her free ana voluntary act and desd, for the yses and purposes therein mentioned.

Given under my hand and off: ial seai this __$ ™ day of g&u; asict ,18 573,

(

By ~ . Rt Hegidingat S SSS (. G350 5f Oed Levan.

Notary Public in and for the St e c(fij_ _,QU- Ly

My commission expires et beott

-, —.r—t:;‘w
LASER PRQ, Reg. U.S. Pat. & T.\ ., Off., Ver. 3.25 (¢) 1988 CF) ProServices, Inc. ~i-ights reserved.
[IL-G03 269376.LN R1.0VL]
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